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MoAcHeHMA KbM PUHAHCOBUSA OTYET

1. Mpepmert Ha geiHoCT

OcHoBHaTa gelHocT Ha ,BapHa nnoa” A ce cbCToM B OpraHW3auva M M3BbPLUBAHE Ha
TbPXKULHA AENHOCT C NPECHU U NpPepaboTeHn NNOAOBE U 3eNeHYYLM, XPAaHUTENHN CTOKM,
LUBeTH; OTAaBaHe NoJ HAaeM Ha CKIafoBW, TbPrOBCKWU, XNAAUAHU W agMWHUCTPATUBHMU
naoLWm.

Cefanvuweto M aapecbT Ha ynpaBieHWe Ha [py)KecTBOoTo e rp. BapHa, yn.”Akagemuk
Kypuatos” Nel.

AKununTe Ha [lpy*KecTBOTO ce TbpryBaT Ha bbarapckaTta poHaoBa 6opca.

LpyKecTBOTO e C eAHOCTeNeHHa CUCTeMa Ha ynpasaeHue. Ynpasnasa ce oT CbBeT Ha
OVpeKTopuTe B CbCTaB:

1) AHapein Hukonaes Bacunes — U3NbAHUTENEH AUPEKTOP

2) MapuH Bennkos Mutes — npegcenaten Ha CbBeTa Ha gupeKkTopute

3) UBo KameHoB eoprmes — 3aMecTHUK - NpeacesaTen Ha CbBeTa Ha gUpeKTopuTe

4) Tuxomunp MBaHoB MuTeB — uneH Ha CbBeTa

5) Pocnua Hukonaesa Knupasosa — uneH Ha CbBeTa

CpeaHocnnCbYHMAT Bpoli Ha chyxutenute BbB “BapHa Mnoa” A npes 2013r. e 37,8 T.u. 15
YKEHMU.

»,BapHa nnog” ALl e ny6bAMYHO APYKECTBO CbrNacHO 3aKoHa 3a Ny6AMYHO npeanaraHe Ha
LEHHM KHMKa.

OcHoBHUM akumoHepu BbB "BapHa Mnoa" A ca "CnbHue Crtapa 3aropa Tpenag" EOOL, rp.
BapHa ¢ 38.03% akunoHepeH asn kbm 31.12.2013r. n “Ennpom” A/, rp. BapHa ¢ 53,27%
aKymoHepeH gan kbm 31.12.2013r.

2. OcHoBa 3a U3roTesiHe Ha pUHaHCOBUA OTYET

®UHAHCOBMAT OTYeT Ha [py)KEeCTBOTO € W3roTBEeH B CbOTBETCTBME C MeKayHapoaHuTte
CTaHAAPTN 33 ¢PMHaHCOBO oTunTaHe (MCDO), paspaboTteHn u nybamkyBaHu oT CbBeTa no
MeXayHapoaHu cyetoBoaHU ctaHaapTM (CMCC) u npmnetn ot EBponeiickma cbios (EC).

®UHAHCOBMAT OTYET € M3roTBeH B 6bArapcku nesa, Koeto e ¢yHKUMOHaANHATa BanyTa Ha
ApyKecTBoT0. PUHAHCOBUAT OTYET € CbCTAaBEH MPW CMasBaHe Ha NPUHLUMMNA Ha AelCTBaLLO
npeanpuaTtue.

HacToAawmaT puUHaAHCOB OTYET € MHAUBUAYANEH U € U3TOTBEH CbI/TaCHO M3UCKBAHWUATA Ha
MCC 34 ,, MeKANHHO cYeTOBOAHO OTYMUTaHe”
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3. MpomeHu B cueToBOAHATA NO/IUTUKA
3.1. O6wm nonoxKeHuma

Lpy»XecTBOTO nNpusara cneaHuUTe HOBM CTAaHAAPTU, U3MEHEHUA U pas3fACHeHMA Kbm MCOO,
pa3paboTeHn n nyb6amMKyBaHM OT CbBETA NO MEXAYHAPOAHM CYETOBOAHM CTAaHAAPTU, KOUTO
nmat ePpeKT BbpXy PMHAHCOBUA OTYET Ha [lpyKECTBOTO M Ca 3a4b/IXKUTENHW 3a NpUnaraHe ot
roguwHma nepmog, 3anoysaly Ha 1 aHyapu 2012 r.:

Ot 1 Anyapwu 2012 r. e npunoxmum MCPO 7 ,,®dMHAHCOBM UHCTPYMEHTU: onoBecTABaHe” —
otnuceaHe — B cuna oT 1 toam 2011 r., npuet ot EC Ha 23 Hoemspyn 2011r. U3meHeHMETO Ha
MC®O 7 Bogn [0 No-ronsama Npo3padHOCT NPU OTYMTAHETO Ha COEKM C NPEXBbP/AHE Ha
OVMHAHCOBM MHCTPYMEHTM W ynecHABa pa3bupaHeTo Ha nonsBaTenute Ha PpUHaAHCoOBUTE
OTYETWN OTHOCHO M3/1araHeTo Ha PUCKOBE NPU NPexBbpAAHE Ha PUHAHCOBU aKTUBU U edeKTa
OT TAX BbPXY OGUHAHCOBOTO CbCTOAHME HA ApPY)KecTBOTOo, ocobeHO B c/Ay4an Ha
CEeKopUTU3MpaHe Ha PUHAHCOBU aKTUBMU.

MpeaBua XapakTepa Ha [AEWHOCTTa HAMA CblecTBeH eQpeKkT Bbpxy AEWHOCTTa U
OMnoBeCcTsABaHETO Ha [ pyKecTBOTO OT NpuaaraHeTo Ha U3meHeHneTo Ha MCPO 7.

3.2. CraHAQpPTU, U3MEHEHUA U PA3ACHEHUA, KOUTO BCe OLle He Ca B/e3/IM B CUIA U ce
npwunarat oT No-paHHa Aata ot [lpy*KecTsoTo

Kvm damama Ha o0obpeHuemo Ha@ mo3u (PUHAHCO8 omyem, HAMA HOB8U CmMAHOapmu,
U3MeHEeHUSA U Pa3siCHEHUA KbM CbUW,ecmeysauu eeye cmaHoapmu, Koumo ca nybauKkyeaHu,
HO He ca e71e31u 8 cusaa u Koumo 0a ca 6uau npuaoxeHu om no-paHHa 0ama om
Apyrecmsomo, muli KAMo cvbwume He buxa NPOMeHUAU UHGOPMAyUasma 8 Hacmoswume
(puHaHcosu omuyemu.

3.3. CtaHaapT™M, U3MEHEHUA U Pa3fACHEeHUA, KOUTO BCe OLe He Ca BAe3/IM B CU/1Ia U He ce
npunaraTt oT No-paHHa AaTta ot [Jpy*KecTBoTO

CnegHute HOBWM CTAaHAAPTU, USMEHEHMA N Pa3ACHEHUA KbM CbLLLECTBYBALLM BeYe CTaHOAPTH
ca NnybAMKyBaHM, HO He ca BAe3/M B CMna 338 PUHAHCOBATA roAMHa, 3ano4ysala Ha 1 saHyapu
2012 r. 1 He ca 6K NPUIOXKEHM OT NO-paHHa agaTa oT [py*ecTBoTO!

MC®PO 7 ,,®MHAHCOBU MHCTPYMEHTU: onoBecTABaHe” — HeTUpaHe Ha GUHAHCOBMU aKTUBU U
¢uHaHcoBU nacusu — B cuna ot 1 aHyapu 2013 r., Bce owe He e npuet ot EC

HoBuTe onoBecTABaHWMA Ca CBbP3aHM C KOAMYECTBEHA MHPOPMALMA OTHOCHO NPWU3HATU
GMHAHCOBM MHCTPYMEHTU, HEeTMPaHW B OTYeTa 33 GUMHAHCOBO CbCTOSHWE, KAKTO M OHEes3u
GMHAHCOBU MHCTPYMEHTU, 3@ KOUTO MMa CrMopasymMeHue 3a HeTUpaHe He3aBUCMMO OT TOBa
[ann Te ca HeTMpaHu. KbM MOMeHTa PbKOBOACTBOTO CYMUTA, Y€ M3MEHEeHUsATa He bHuxa
MMann epeKT BbpXy GUHAHCOBUS OTYET Ha [pyKecTBOTO.

MC®O 12 ,,OnosectaBaHe Ha gAanose B gpyru npeanpuatma” B cuna ot 1 aHyapm 2013 r.,
BCe oue He e npuet ot EC
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MC®O 12 ,OnoBectABaHe Ha AAN0BE B APYyrn npeanpuatna” € HOB CTaHAapT OTHOCHO
M3MCKBAHMATA 33 OMOBECTABAHE NpPUM BCUMYKM POPMM Ha [ANOBO yyacTMe B 4pyru
npeanpuATMA, BKIIOUYUTENIHO CbBMECTHM MNpPeanpuaTUA, acouMMpaHu  npeanpuatma,
OpYrKecTBa CbC CNeuyanHa uen v gpyrn HEKOHCONUAMPAHWN 4 PYKeCTBa.

MCC 1 ,MpeactasAaHe Ha ¢uHaAHCOBU oTueTU” — gpyr BceobxBaTeH Aoxoa — B cuna ot 1
tonu 2012 r., npuet ot EC Ha 5 toHmn 2012 r.

N3meHeHuATa M3NCKBAT NPeAcTaBAHETO Ha OTAE/IHUTE KOMIMOHEHTU Ha ApYyrvsa BceobXxBaTeH A0XO0Z, B
ABE TPynu, B 3aBUCMMOCT OT TOBa Ja/u Te e ce peknacduumpat B neyanbata uam 3arybata npes
cnegBawy nepuoaun. KoMnoHeHTU, KOUTO He ce peknacuduumpat, Hanp. NPeoLeHKM Ha MMOTH,
MaLWWHN U CbOPBIKEHWA, CE NPEACTaBAT OTAE/HO OT KOMMOHEHTU, KOUTO LWe ce peknacubuumpar,
Hanp. OTCPOYEHM Neyvandbu n 3arybm oT xeAsKMpaHe Ha NapuyHK notoum. OpyKecTBaTa, n3bpanu ga
NpeacTaBAT KOMMOHEHTUTE Ha Apyrus BceobxBaTeH AOX0A Mpeau AaHbuu cnefBa Aa MoKaseaTt
CbOTBETHATa CyMa Ha AaHbLUMTE 33 BCAKA e4Ha OT rpynuTe no otaesHo. HaumeHoBaHWETO Ha OT4eTa
3a BCeObOXBATHMA 4,OXOL € NPOMEHEHO Ha ,,0TYET 3a NevanbaTta uam 3arybata u apyrua BceobxsaTeH
Aoxo4”, HO MoraT ga ce W3no/a3BaT M APYyru 3arfiaBuA. M3meHeHusTa cnegBa fda ce npwaarart
pPeTpoCcneKkTMBHO. KbM HACTOAWMAT MOMEHT PBKOBOACTBOTO CUYMTA, Ye WM3MEHEHWATa HAMA A3
OKaXKaT CbLLECTBEHO BAUSAHME BbPXY GMHAHCOBUA OTYET Ha [ pyKecTBoTO.

MCC 12 ,, laHbum BbPXY goxoau” — oTCpoYeHU gaHbumu — B cuaa ot 1 AHyapu 2012 r., Bce
owe He e npuet oT EC

CTaHZapTbT M3UCKBA APYXKeCTBaTa A OLEHABAT OTCPOYEHUTE AaHbLM, CBbP3aHU C aKTUBM, B
3aBMCMMOCT OT Ha4YMHa, MO KOMTO ce o4aKBa Aa 6bae Bb3CTaHOBEHA TAXHaTa 6anaHcoBa
CTOMHOCT Ype3 M3non3saHe uamn npogaxoba. Tbi KaTo NPU MHBECTULMOHHN UMOTU, OTYUTAHMU
no cnpaBegnnBa CTOMHOCT cbrnacHo MCC 40 ,MIHBECTUUMOHHM MMOTW’, e TPygaHO W
CybeKTMBHO Aa ce onpegenu KakBa 4acT OT Bb3CTAaHOBABAHETO Lie Ce M3BbpLIM 4pes
nocneABalLo M3nos3BaHe A npogarkba, ce BbBeEXKAA U3KIOYEHME OT NOCOYEHUA NPUHLMN
- OMpPOBEPXMMOTO MpeanonoKeHne, 4Ye 6GanaHcoBaTa CTOMHOCT Ha NOCOYEHUTE
MHBECTULMOHHN MMOTK We 6bae Bb3CTAaHOBEHA eAMHCTBEHO Ype3 npoaakba. B pesyntat Ha
U3MEHEHMETO B CTaHAAPTA Ca BKAOYEHU yKasaHuATa Ha MKP 21 ,[JaHbuy BbpXy 4oxo4a —
Bb3CTAaHOBSIBAHE HA MNpPeoLeHeHUTe HeamMopTU3MPYEMM aKTMBM” W pasACHEHMEeTO e
OTMEHEHO.

MCC 19 ,Joxoaun Ha HaeTh aMuad” B cuna ot 1 aHyapu 2013 r., npuet ot EC Ha 5 oHu 2012r.
N3meHeHnATa Ha MCC 19 npemaxBaT MeTo4a Ha KOpMA0pa U U3UCKBAT NPeACTaBAHETO Ha
dMHaHCOBUTE pPa3xoau M NpUXoau Ha HeTHa 6asa. AkTioepckuTe nedvanbu u 3arybum ca
NPeMMmeHyBaHM Ha MNPEOLEHKM M cnegBa Aa O6baaT Npu3HATM HesabaBHO B Apyrus
BceobxBaTeH goxon. Te He ce peknacuduumpat B nevanbaTta nam 3arybarta npes cnegpaim
nepuoaun. MameHeHnATa ce npwunarat PeTpocneKTUBHO cbrnacHo MCC 8 ,CyetoBOogHa
NONINTUKA, MPOMEHW B CHETOBOAHUTE NPUBAUIUTENHN OLEHKM U FPELLKM”.

He ce o4yaKkBaT CbLLECTBEHWN MPOMEHM 3a 4 PYKECTBOTO.

MCC 27 ,UnausBunayanHun ¢uHaHcosu otuetn” (peBusnpaH) B cuna ot 1 aHyapm 2013 r.,
BCe oue He e npuet oT EC

MCC 27 ,UHauBunayanHu ¢uHaHcoBM oTyeTn” (peBuM3MpaH) ce OTHAca Beye camo 3a
NHAMBMAYANHN GUHAHCOBM OTYETU, M3UCKBAHUATA 33 KOUTO HE Ca CbLLECTBEHO MPOMEHEHMN.
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MCC 32 ,,®nHaAHCOBU UHCTPYMEHTU: npeacTtaBaHe” (M3meHeH) B cuna ot 1 aHyapu 2014,
BCe oue He e npuet oT EC

MN3meHeHWeTo YyTOUHSABA, Ye NPaBOTO HA HeTUpPaHe Ha GMHAHCOBM aKTUBKU M Nacusm Tpsabea
Aa 6bae B cMna KbM MOMEHTA, @ He A3 Bb3HWMKBA B 3aBUCMMOCT OT 6baelto cbbutme. To
CblO Taka TpsabBa ga moxe ga 6bae ynpaKHABAHO OT BCUYKWU CTPAHWM B PaMKUTE Ha
obunyalriHaTa 4eMHOCT, KaKTO U B C/Iy4an Ha HEM3NbIHEHUE, HECbCTOATENHOCT UK BaHKpPYT.
FopguwHn nogobpenna 2011 r. 8 cuna ot 1 aHyapwm 2013 r., Bce owe He ca npuetu ot EC
-U3ameHeHunATa Ha MCPO 1 noAacHABAT, Ye AaAeHO NpeanpuaTMe MoxKe aa npuaoxn MCOO
1 noBeye OT eaAnH NbT Npu onpeaeneHn obcToaTencTea. BoBexxaa ce npaBo Ha n3bop npu
npunaraHeTo Ha MCC 23 oT gatata Ha NpeMUHaBaHe UM NO-PaHHA AaTa.

-U3meHeHneto Ha MCC 1 noacHABa, Ye NpeanpuUATUA, KOUTO NPEACTAaBAT ABA CPABHUTENHU
nepuoaa B OT4yeTa 3a QUHAHCOBOTO CbCTOAHME CbFNACHO M3MCKBaHMATA Ha MCC 8, He
cnefBa ga BKAKOYBAT MHPOPMALMA 33 Haya/JHUTE canga Ha NpegxogHusa nepuog B
noAcHeHMATa. B cnyyah 4Ye pPbKOBOACTBOTO nNpeactaBA Mo Ccob6CTBEHO KenaHue
OONBbAHUTENHA CpaBHUTENHA MHPOPMaLMA B oTYeTa 38 PUHAHCOBOTO CbCTOAHUE UM OTYETA
33 foXo4mMTe, TO M NOAICHEeHUATa TpAOBa Aa BKAOYBAT AONbAHUTENHA MHOPMAUUA.
-N3ameHeHneTto Ha MCC 16 nosAcHsABa, Ye pe3epBHU YacTM M obcaykeawo obopysaBaHe ce
KnacuduumpaT KaTo MMOTU, MALLMHU U CbOPBKEHMA, @ HE KAaTO MaTepUasiHM 3anacu, Korato
e NPUNoXMMa AePMHULMATA 33 MMOTU, MALIMHM U CbOPBXKEHMA U Te ce M3MNOoN3BaT 3a
noseye OT efHa rogunHa.

-N3ameHeHneto Ha MCC 32 nosicHABa, Ye OTYMTAHETO Ha AaHDbK nevyanba BbB BPbB3KA C
pasnpegeneHne Ha AUBUAEHTU U Pa3Xxoam No CAENKU CbC COBCTBEHMLUTE € B CbOTBETCTBUE
¢ MCC 12. [daHbK Bbpxy [OX0OMTe BbB Bpb3Ka C pa3snpejeneHve Ha AMBULAEHTU ce
npu3HaBa B nevyanbata nam 3arybaTa, 4OKATO AAHDK BbPXY 4OXOAUTE BbB BPb3Ka C pa3xoam
No CAENKN CbC COOCTBEHULMUTE Ce NPU3HABA B COBCTBEHMA KanuTan.

-N3ameHeHneTo Ha MCC 34 nosicHABa, Ye obLLaTa cyma Ha aKTUBUTE M NAaCMBUTE NO CEFMEHTH
ce NpeAcTaBs B MeXAMHHUA GMHAHCOB OTYET, B C/ly4an Ye Ta3m nHGopmaLma ce npesocTaBn
perynfapHo Ha JsunuaTa, OTTOBOPHM 3@ B3eMaHe Ha OnepaTMBHWU pPeLeHUA, U Ta ce e
NPOMEHMNA CbLLECTBEHO B CPaBHEHME C ONOBecTeHaTa MHGOPMaLMA B NOC/egHNA rogULLIEH
$dUHAHCOB OTYeT.

PbKOBOACTBOTO OYaKBa, 4Ye BCUMYKM HOBOBLBEAEHMA LWe 6baaT BKAKYEHW B
cyeTOBOAHATa MOJIMTUKA Ha [pyKecTBOTO 3a MbpBMA OTYETEH Mepuosa, 3anoysal, cneg
[aTaTa, OT KOATO Te BAM3aT B CWAA. PbKOBOACTBOTO aHanmM3mupa eBeHTyanHuTe edekTn oT
NPOMEHNTE, KOUTO BMXa OKaszanu BAUAHME BbPXY PUHAHCOBMA OTYET Ha [pyKecTBoTo. Ha
TO3M eTan cyuTa, 4ye Te He buxa 6unm cobuectBeHU. MybanKyBaHWM ca M ApPYyrM HOBWU
CTaHZAPTU N PA3ACHEHUA, HO HE Ce O4YaKBa Te Aa MMaT CbluecTBeH ePeKT BbpXy GMHAHCOBUA
oT4eT Ha [lpy»KecTBOTO.

4. CyeTOoBOAHA NONINTUKA
4.1. O6wWwK nonoxeHus

Hal-3HaummuTe c4eToBOAHU NOAUTUKKN, NpUnaraHn nNpu U3rotBAHETO Ha TO3U CI)I/IHaHCOB
OT4eT, Ca npegcraBeHn no-40ny.
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®dUHAHCOBUAT OTYET € U3roTBEeH MPWU Cna3BaHe Ha MPUHUMMUTE 33 OLEHABAaHE Ha BCUYKM
BMAOBE aKTUBM, NacusBu, NPUXoau W pasxoam, cbrnacHo MC®PO. basuTte 3a oueHKa ca
OnoBecTeHWN NOAPOBHO NO-HATaTbK B CYETOBOAHATA NOIUTUKA KbM PUHAHCOBUA OTYET.

CnepBa pa ce OT6€/'I€)'KM, ye npum m3roTteBAHETO Ha npencraBeHuA d)VIHaHCOB oT4yeT Ca
M3MN0/I3BaHM CYETOBOAHW OUEHKM W O0MNyCKaHuA. Bbrpekn ye Te ca 6a3MpaHM Ha
MHd)OpMaLI,MFI, npegocraBeHa Ha PbKOBOACTBOTO KbM AaTaTa HA U3FrOTBAHE Ha d)MHaHCOBMFI
OTHET, p€aHNUTE PEe3yATaTth Mmorat a Ce pa3/indyaBaT OT HaNpaBeHUTE OUEHKN U AO0NYCKAHUA.

4.2. MNpepcraBaHe Ha PUHAHCOBUA OTYET

®dUHAHCOBUAT OTYET e npeacTaBeH B cboTtBeTcTBMe ¢ MCC 1 ,MpeacTaBAHe Ha PUHAHCOBMU
otueTn” (peBusmpan 2007 r.). JpyXKecTBOTO npue Aa NpeactaBsa oTyeTa 3a BceobxBaTHUA
[10X0[, B €4MHEH OTYerT.

B oTyeTa 3a PMHAHCOBOTO CbCTOAHME Ce MPeaCTaBAT ABa CPABHUTENIHUM Nepuoga, KoraTo
LpyxecTBOTO:!

a) npunara c4eToBogHa NOINTUKA PETPOCNEKTUBHO;
6) npensdyncnasa peTpoCcnekTMBHO NO3NLUN BbB d)MHaHCOBMFI OoTyeT; Nn

B) Npeknacnuduumpa nosnumm b pUHAHCOBUA OTYET.

4.3. NHBecTMUMM B AbLUEPHU NpeanpUATUA

AbliepHU NpegnpuaTUA ca BCUYKKU NpeanpusaTus, KOUTO ce HaMupaT nog, KOHTPOAa Ha
OpyKecTBoTo. KOHTPONBT BbPXY AbLIEPHUTE NPeanpusaTus Ha [pyXKecTBOTO ce u3passnBa
BbB Bb3MOXHOCTTa My A3 pPbKoBOAM U onpeaens GMHaAHCOBATa M onepaTUBHATa MOJUTUKA
Ha AblEepHUTE NPeanpUATMA, TaKa Ye 4a Ce U3BANYAT U3roamn B Pe3ynTaT Ha AeNHOCTTa UM.
B wHauBuayanHus ¢uHAHCOB OTYeT Ha [pyXKecTBOTO MHBECTUUMUTE B AObLIEPHM
NpeAnpuATUA Ce OTYMTAT No cebeCTOMHOCT.BMXK NOACH 26.1

JpyKecTBOTO npuTexaBa MHBECTULMU B AbLUEPHU NpeanpUATUA.
4.4. NuBecTLUUM B aCOLUMPAHU U CbBMECTHU NpeanpuUaTUa

CbBMECTHO npeanpusaTUE e A0roBOPHO CNopasyMeHue, Mo cuiaTa Ha KoeTo [py»ecTBoTo m
[PYyrM He3aBUCMMM CTPaHM Cce 3aemaT CbC CTOMaHCKa [AEWHOCT, KOATO MOA/NEXU Ha
CbBMECTeH KOHTpo/. WHBecTMUMWTE B CbBMECTHM NpeanpuaTMs ce OoT4MTaT no
cebecToMHOCTHUA MeToa.

AcouunpaHu ca Te3n NpeanpuaTvA, Bbpxy KOUTO [py»KecTBOTO € B CbCTOsSIHWE Aa OKa3Ba
3HAUYUTE/IHO BAMAHME, HO KOWUTO HE Ca HUTO AbLIEPHU NpPeanpuUATUS, HUTO CbBMECTHO
KOHTPO/IMPaHN NpeanpuaTMa. MHBecTMUMUTE B acouMmpaHn NpeanpuaTMA ce OTYMTaT Mo
cebecToMHOCTHUA MeToa.

LpyecTBOTO Npu3HaBa AUBUAEHT OT CbBMECTHO KOHTPOJMPAHO Mpegnpuatue uam
acoumnmnpaHo npeanpusaTue B nevyanbarta unum 3arybata B cBOUTE MHAMBUAYANHN GUHAHCOBM
OTYeTU, KoraTto 6bAe YCTaHOBEHO NPABOTO My Aa NOAYYN AUBUAEHTA.

Kbm 31 pekemBpu 2013 r. [dpyXKecTBOTO He nNpuTerkaBa WHBECTULMW B aACOLMMPAHU
npegnpuAaTuA.
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4.5. Caenku B uyKaecTpaHHa BanyTta

CoenkuTe B YyKAeCTpaHHa BanyTa ce OTYMTaT BbB QYHKLUMOHAIHATA BanyTa Ha [py*KecTBoTO
no odpuumnanHma obMeHeH Kypc KbM gaTtaTa Ha caenKkaTta (0b6saseHus GUKCUHT Ha Bbarapcka
HapogHa 6aHKa). Meyanbute M 3arybute OT KypCOBM Pas3/IMKM, KOMTO BbB3HMKBAT Mpu
YPEeXKOaHEeTO Ha Te3W CAENKM M NPEOoLEHABAHETO Ha NapuUYHUTE MO3MLMK B YyXKAECTpaHHa
Ba/lyTa KbM Kpasi Ha OTYETHWUA Nepuoa, ce NpusHaBaT B Nneyanbarta unm 3arybara.

HenapuyHuTe no3vuum, OLEHABAHW MO UCTOPUYECKA UeHa B YyXKAecCTpaHHa BasyTa, ce
OTYMTaAT NO OOMEHHMA KYpC KbM AaTaTa Ha CAE/IKaTa (He Ca I'IpEOLI,eHeHVI). HenapuuHute
nosnunun, oueHABaHM No cnpasensainBa CTOMHOCT B yyxaectpaHHa BaayTa, Ce OT4UTaT Nno
obmeHHuA KYpC KbM AaTaTa, Ha KOATO € onpegeneHa cnpaseainBarta CTOMHOCT.

4.6. Npuxoaun

MpuxoauTte BKAKOYBAT NpPMXOAM OT NpeaocTtaBAHe Ha ycnyru. lpuxoauTte OT ycayrn ca
npeacraBeHu B NoACHeHMe 17.

NMpuxoauTte ce oueHABAT Mo cripaseanmBea CTOMHOCT Ha nony4yeHoOTO AN nNoANeXawoTo Ha
nonydyaBaHe Bb3HArpaxXgeHue, Kato He Ce BKAKYBAT OdHDBK p,o6aBeHa CTOI7IHOCT, BCUYKU
TbProBCKN OTCTBLIMNKUN N KONTUYHECTBEHU pa6aTM, HarnpaseHu oT [pyxKecTBoTO.

MpuxoabT ce Npu3HaBa, KOraTo ca U3MbJIHEHU C/ie4HUTE YC/1I0BUA:

e Cymarta Ha npuxoda MoXe Aa 6bae HageXaHO OLEeHeHa;

e BepoATHO e NKOHOMUYECKUTE NOA3M OT cAeNikaTa Aa 6baaT NonyyeHu;

e HanpaBeHuTe pasxoauM WAM Te3nW, KOWUTO npeacTon Aa 6baaT HanpaBeHW, moraT
HaAeAHOo Aa 6bAaT OUEHEHU;

e KpuTepuute 3a nNpu3HaBaHe, KOUTO ca crneuMPpuUHKM 3a BCAKA OTAE/IHa AeMHOCT Ha
[py»ecTBoTO, ca M3NbaHeHU. Te ca onpeaeneHn B 3aBUCMMOCT OT MPOAYKTUTE UK
YyCNyruTe, NpelocTaBeHU Ha KAMEHTa, U Ha JOroBOPHUTE YC/I0BUA, KAKTO Ca U3/0XKEHU
no-gony.

4.6.1. MpepocTaBAHe Ha ycnayru

Ycnyrnte, npenoctaBAHM OT [ py»KecTBOTO, BKJIOYBaAT oTAaBaHe no4 Haem Ha
MHBECTUUNOHHU MMOTU N CBBP3AaHNTE C TOBA YCNYTU,CbNMBTCTBALUU THbPKULHATA ﬂ,eVIHOCT.

CymaTa Ha NPOo4da*HaTa UueHa Cblr/1aCHO A0roBopa 3a npeaocCrtaBAHE HA yCnyrn ce pa3cpoyBa
M Cce NpM3HaBa KaTo Npuxon4 3a nepnoga, B KOM1TO ce M3BbpLBa yCayraTta.

MpuxoabT OT Haemn OT NpefocTaBAHE HAa WUHBECTUUMOHHUTE MMOTU Ha [pyXecTBOTO no
AO0roBopun 3a onepatnBeH NTN3NHI Ce NPn3HaBa Ha 6a3a Ha InHelHuA MeTo/  3a nepnoda Ha
JTN3NHTa.

4.6.2. Mpuxoau oT NMXBU U [UBULEHTU

NMpuxoauTte OT JIMXBU Ce OTYMTAT TEKyLO MO MeToda Ha ed)eKTMBHMﬂ INXBEH NPOUEHT.
NMpuxoaute OT AMBMAEHTM Ce NPU3HABaT B MOMEHTa Ha Bb3HWKBAHE Ha MpaBoOTO 3a
nony4dyaBaHe Ha NJjiaWaHeTo.

Kbm 2013 r. Apy*KectBOTO He € N0/y4aBasio AUBUAEHTHU
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4.7. OnepaTtuBHM pa3xoau

OI'IepaTMBHMTe pa3xoan ce npwusHaBaTt B neyanbata mam 3ary6aTa npu NON3BaHETO Ha
YCAYyruTe nan Ha Aatata Ha Bb3HUKBAHETO UM.

4.8. Pa3xoau 3a IMXBU U pa3xogm no saemu
Pa3xopguTe 3a IMXBM Ce OTUMTAT TEKYLLO NO MeToAa Ha ePEeKTUBHUA INXBEH MPOLEHT.

Pa3xoante nNo 3aemu OCHOBHO NpeACTaB/iABaT IMXBU MO 3aemuTe Ha [Jpy»KecTBOTO. BCMuKM
pa3xoAM NO 33aeMM, KOUTO AMPEKTHO moraT Aa 6bAaT OTHECEeHM KbM 3aKynyBaHEeTo,
CTPOUTENCTBOTO WAW NPOU3BOACTBOTO Ha €AMH OTroBapAll, Ha YC/lOBMATA aKTuB, ce
KanuTanunsmpar npes nepuoaa, B KOMTO Ce OYaKBa aKTUBBLT Aa 6bae 3aBbplUeH U NpuBeaeH
B FOTOBHOCT 3a M3MNoNn3BaHe UK npoaaxba. OctaHanuTe pasxoau Mo 3aemu cneBa Aa ce
NPW3HaBaT KaTo pa3xo/, 3a Nep1oaa, B KOWTO ca Bb3HUKHANM, B OTYETA 33 A0X0AUTe Ha pej,
,PUHaHCOBM pasxoan”.

KoraTo ca nony4vyeHu 3aemu 6es KOHKPETHO ueneso npegHa3Ha4yeHne n te ca n3nosi3aBaHu 3a
I'IpMﬂ,O6MBaHeTO Ha e€gunH OTroBapAl, Ha YyC/10BUATA aAKTUB, PasmMepbT Ha pasxoaute Mo
3aeMH, KOUTO MOraT ga Ce Kanutaamsnpar, Ce onpenena 4pes npuaaraHe Ha npoueHT Ha
Kanutanmsauma KbM pasxogute Mo TO3M akKTMB. [lpoOUeHTbT Ha Kanutasausauua e
cpegHonpeTerieHata Be/IMdMMHA Ha pa3xogute no 3aemMun, OTHECEHU KbM 3aemMUTe Ha
LpyKecTBOoTO, KOUTO Ca HenoraceHu npes nepuoaa, Kato ce U3KA4aT 3aemuTe, NoJayYeHu
cneuynanHo 3a uenunTe Ha npw,a,o6|/|BaHe Ha e4gunH OTroBapALlL, Ha yC10BUATA aKTUB.

Mpe3s 2012 r 1 2013 r r 1 NnpeaxoaHUTE CPaBHMUMM Nepunogmn, [pyKecTBoTo He e NoJs3Baao
npuBaeYvYeHn cpeacTea nog GopmaTa Ha KpeauTw.

4.9. HematepuanHu akTuBu

AKTuBUTE, Kl'IaCI/ld)I/ILI,VIpaHVI KaTO HemaTepuanHute akTMeu OT [py*KecTBOTO BK/ItOYBAT
€4UHCTBEHO cYHeToBO4EH cocI)Tyep. Te ce oTuuTaT NO UEHa Ha I'IpMﬂ,O6MBaHe, BK/IKOYBaAlla
BCUYKMN NNaTeHn MUTa, HEBDBb3CTAaHOBMMU [LOaHBUUN U HANPaBEHUTE MNPEKN pPa3Xxoaun BbHB
BPBb3Ka C NOArotoOBKa Ha aKTUBaA 3a eKcnjioatauunAa, npn KOEeTo KanutaansnpaHutTe pasxoau
ce amopTn3npaT Bb3 OCHOBA Ha NIMHENHUA MeTo , npe3 oueHeHNA CPOK Ha Nosie3eH XKUBOT
Ha aKTuBuTe, TbM KaTo ce CyunTa, 4ve TOM € orpaHuyeH. lMpu I'IpM,CI,OGI/IBaHe Ha HeEMaTepuaneH
dKTUB B PE3yNTaT Ha 6um3Hec KOM6I/IHaLI,VIFI cebecTonHOCTTa MYy € paBHa Ha cnpasegsnBata
CTOMHOCT B AeHA Ha FIpI/Iﬂ,O6VIBaHETO.

NocnepBawoTo oOueHABaHe ce wu3BbpWBaA MO LUeHa Ha I'IpVI,EI,O6VIBaHe, HamaneHa C
HaTpynaHUTEe amMmopTu3aunnm " 3ary6M oT O6e3Ll,eHKa. HanpaseHuTte O6e3LI,eHKl/l ce OTYUTaT
KaToO pa3xoa u ce NpM3HaBaT B OTHETA 3a 40XO04UTE 3a CbOTBETHNA NEPUOA.

NocnepBawmte pas3xo4u, KOUTO Bb3HUKBAT BbB BPb3KA C HEMaTepuaNHUTE aKTUBU cCnep
NbPBOHAYANNTHOTO UM MNPU3HaBaHe, Ceé NPU3HAaBaT B OTYE€TAa 3a AOXO4AUTE 3a nepunoda Ha
TAXHOTO Bb3HMKBAHE, OCBEH aAKO 6narop,apeHV|e Ha TAX aKTUBDBT MOXE [a reHepupa noseye
OT MbPBOHAYANHO npeasnaeHUTe 6'bﬂ,eLLl,l/1 MKOHOMUYECKN NONI3N U KOrato Te3U pasxoau
MOoraTt HagexaHo Aa 6'bﬂ,aT OUEeHeHW U OTHeCeHUM KbM aKTMBa. AKO Te3u ycC/ioBMA Ca
M3Nb/IHEHU, pa3xoauTe ce AO6aBﬂT KbM cebecTOMHOCTTa Ha aKTUBa.
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OcTaTbyHaTa CTOMHOCT M NONE3HUAT XKMBOT Ha HeMaTePUATHNUTE AKTUBU CE NpeueHABaT OT
PBKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

AmopTm3aumATa ce U34YNCNABA, KaTO Ce W3N0Ji3Ba NNHENHUAT MeTo BbpXy oOueHeHUuA
noneseH CPoK Ha roAHOCT Ha OTAENHUTE aKTUBU, KaKTO cieaBa:

e CodTyep 2-4 roanHm

PasxoauTe 3a amopTu3auMa Ca BK/IKOYEHM B OT4YeTa 3a AoxoauTe Ha pepg ,Pasxogu 3a
amopTmsauma”.

Pa3sxoaute, KOMTO moraT Aaa 6'bﬂ,aT OTHECEHU OUNPEKTHO KbM d>a3aTa Ha pa3pa60TBaHe Ha
HemMaTephnasieH akKTuB Ce KaNnnTain3npaTt, ako OTroBapAT Ha CAeJHUTE KpUTepun:

e 3aBbplUBAHETO Ha HemMaTepuaNHUA aKTUB € TeXHUYECKU U3MbAHMMO, TaKa 4ye ToWh Aa
6bAe Ha pa3nooXKeHne 3a NoN3BaHe UK Npoaaxba;

e [lpy»KecTBOTO Bb3HaMepsaABa Aa 3aBbPpLUM HEMATEPUAIHUA aKTUB U Aa ro U3MO0J3Ba UK
npoaaae;

e [lpy»KecTBOTO MMa Bb3MOXHOCT Aa M3N0A3Ba UK Aa NPoAaAe HEMATEPUATHUA aKTUB;

e HemaTepuaNHUAT aKTUB LLLe reHepupa BepoATHU bbaelum MKoHoMUYeckn nonsu. OcseH
TOBa CbllECTBYBa Ma3ap 3a NPOAYKUMATA Ha HemaTepuanHuUsa akTMB UM 33 Camus
HemaTepuaneH akTUB, WU aKo TOM BbAae U3NON3BaH B AeMHOCTTa Ha [ py»KecTBoTo, Lie
reHepmpa NKOHOMMYECKM NON3Y;

e HanuyHW ca afgeKBaTHU TeXHUYECKM, GMHAHCOBU U APYrn Pecypcu 3a NPUKAOYBaHE Ha
pa3BoOMHaTa AEMHOCT U 32 MON3BaHETO UK NpoAaXkbaTa Ha HEMaTepUaHUA aKTUB,;

e PasxoguTe, OTHAacAWM Cce [0 HemaTepuanHMUA aKTMB MO BPemMe Ha HerosoTo
pa3paboTsaHe, moraT Aa 6baaT HageXAHO OLLEHEHW.

Pasxoaute no pa3pa60TBaHeTo Ha HemaTepunanHn akKTuBn, KOUTO HE OTroBaApPAT Ha TE3U
KpUtepunn 3a KanntaamsnpaHe, ce npn3HaBat B MOMeEHTA Ha Bb3HUKBAHETO M.

MevanbaTta nau 3ary6aTa oT npop,a>K6aTa Ha HemaTepuaaHn aKTuBu ce onpegena Karto
pa3ninka mexagy noCTonneHnATa ot npop,a>K6aTa n 6anaHcoBaTa CTOMHOCT Ha aKTUBMUTE.

N36paHunAT npar Ha CbLIECTBEHOCT 3@ HemaTepuaHUTe akTUBKM Ha [lpyKecTBOTO e B pasmep
Ha 500 nB..

4.10. UmMOTH, MALLNHU N CLOPDKEHUA

MMOoTUTE, MaAWMHUTE N CbOPDBIKEHUATA Ce OUEeHABAT NbPBOHAYAJIHO MO CG6€CTOI7IHOCT,
BK/IKO4YBaAlla LLleHAaTa Ha npw,a,o6|/|BaHe, KaKTO U BCUYKU NPEKN Pa3Xogun 3a NpuBeXKO4aHETO Ha
dKTHUBa B paGOTHO CbCTOAHMUE.

Mpwn npo,u,am6a Uan OTNNCBAaHE Ha NpeoueHeHA aKTUB OCTAaHA/TUAT NpeoLeHDbYEH pe3eps ce
OTpa3AdBa 3a CMETKa Ha Hepa3npeaesieHaTta nevyanba.

NocnepBawmTte pa3sxoau, CBbp3aHU C onpeaeseH akTMe OT UMOTU, MALLMHU N CbOPDbKEeHUA,
ce I'IpM6aBFIT KbM 6anaHcoBaTa CyMa Ha aKTMBa, KOrato e BepoATHO [pyKecTBOTO Aa Mma
MKOHOMMYECKKN NONA3U, HadsuwaBawn MNbpBOHAYA/IHO OLEHEHATa ed)eKTMBHOCT Ha
CblUECTBYBaLWMA aKTMB. BCHMUKKM gpyrn nocnepsawm pasxo4m ce rnpusHaBsaT 3a pasxos 3a
nepmnoaa, B KOMTO ca HanpaBeHW.
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OcTtaTbyHaTa CTOMHOCT M MOJIE3HUAT KMBOT Ha MMOTHU, MalUMHU U CBOPDBHKEHUA Ce
npeueHABaT OT PbKOBOACTBOTO KbM BCAKA OTHETHA AaTa.

MMOTH, MaWMHN N CbOPDBKEHUA, I'IpVIﬂ,O6VITI/I npn ycnoBuATa Ha d)MHaHCOB NN3NHT, Cce
dMOPTU3NPAT Ha 6a3a Ha o4yakBaHMA NoneseH CPOK Ha rogHoOCT, onpegeneH nocpeacrsom
CpaBHEHUNE C I'IO,CI,OGHM COOGCTBEHM AKTMBM Ha [ py»KecTBOoTO, MAN Ha 6asa Ha NM3MHroBUA
A0roBop, ako HEFTOBUAT CPOK € NMO-KPAaTbK.

AMoOpTM3aUMATa Ha MMOTU, MaLUMHU N CHOPBIKEHWUA Ce M3YUC/IABA, KaTo ce M3Mo/i3Ba
NIMHENHUAT MeTo/, BbPXy OLEHEHMA NONE3EH KMUBOT Ha OTAENHUTE TPYNu aKTUBU, KaKTO
cnepnga:

e Crpagu 25 rognHu
o CbopbXKeHua 25 rognHu

e TpaHCNopTHU cpeacTBa 12,5 rognHum
e CTONAHCKN MHBEHTap 6,7roaAnHN
e Komntotpu 2 roAvHU

Mevan6aTta nnu 3ary6aTa oT npo,u,a>K6aTa Ha UMOTHU, MalLNHN N CBOPDBHKEHNA CE onpeaend
KaTO pa3/inKa mexay noCronjieHnATa ot npop,a>K6aTa n 6anaHcoBaTa CTOMHOCT Ha aKTUBa.

AMmopTM3aumATa 3a nepuoga e npeacraBeHa B OTyeTa 3a BCceobxBaTHMA [0X04 Ha pej,
,Pa3xoau 3a amopTmnsauma”.

M36paHMAT npar Ha CbWECTBEHOCT 3@ WMMOTUTE, MAWKWHUTE W CbOPBKEHMATA Ha
LpyxectBoTO € B pasmep Ha 500 ns.

4.11. OTuMTaHE Ha IM3UHITOBUTE A0roBopPU

B cvoTBETCTBME C M3UCKBaHMATA Ha MCC 17 ,/lnsmHr” npasaTta 3a pasnopexaaHe C aKTuBa
ce NpexBbp/AT OT /U3UHroAaTens BbPXy JIM3MHIONOAyYaTens B C/ydyaute, B KOUTO
JIM3MHTONONYYaTeNAT MOHAcA CbLLECTBEHUTE PUCKOBE W  W3roaun, nNpomMsTUYalM OT
Ccob6CTBEHOCTTa BbPXY HAETUA aKTMB.

Mpwn cknouBaHe Ha A0roBop 3a (I)VIHaHCOB NMN3UHT aKTUBDBT Ce€ NpPpu3HaBa B OTYHETA 3a
d)MHaHCOBOTO CbCTOAHUE Ha NM3UHronosny4datena no no-HMCKata OT ABEeTe CTOMHOCTN —
cnpasegnneaTa CTOMHOCT HA HaeTuA aKTMB M HacCToALWaTa CTOMHOCT Ha MMUHUMaANHUTE
JIU3NHIOBM NAaWaHuA NAKC HenpeaBMAeHW nJalaHuA, ako MMma TakmBa. B oTyeta 3a
d)MHaHCOBOTO CbCTOAHME Ce 0Tpa3ABa U CbOTBETHOTO 3aAb/IXKEHUE MO d)MHaHCOB JIN3UHT,
HE3aBUCMMO OT TOBa AaJ/in 4aCT OT JIMBUHTOBUTE NNaWaHUA Ce Ob/1XKAaT aBaHCOBO MpPU
CKNt04YBaHE Ha A0roBopa 3a (I)VIHaHCOB NN3UHT.

Brnocnencreme NUM3MHrOBUTE NAAWAHWA Ce pasnpenenar mexay d)MHaHCOB pa3xon u
HamMaleHNe Ha HENNATEHOTO 3a4bJ/1XKEeHUE No d)VIHaHCOB NN3NHT.

JIN3nHr Ha 3ema u crpagu ce Knacmbmu,mpa no OTAeNIHO, KaTo Ceé pa3rpaHu4yasat
KOMMNOHEHTUTE 3eMA N Crpagn nponopuymoHaHO Ha CbOTHOLWEHUETO Ha cnpaBeannsBute
CTOMHOCTM Ha A4ANoBeTe MM B JIMSUHTOBUA OO0roBOp KbM AaTaTad, Ha KOATO aKTUBUTE Ca
NPU3HAaTU NbPBOHAYANTHO.
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AKTMBUTE, NpuaocbUTM npu ycnoBuATa Ha GUHAHCOB JIM3MHI, Ce€ amopTM3MpaT B
CbOTBETCTBME C M3UCKBaHMATA Ha MCC 16 ,MimoTu, maliMHU U cbopbXkeHua” nan MCC 38
,HemaTtepunanuu aktnsn”.

JlnxseHaTta 4acT OT /M3MHroBaTa BHOCKA nMpeacTaBnABa [MOCTOAHEH TMPOUEeHT OT
HENOraCceHoTo 3aAb/IXKeHne n ce npu3Hasa B neyan6ata uau 3ary6aTa 3a nepunoda Ha
JTN3NHTOBUA A0roBop.

BCcMUKM ocTaHann AU3MHIOBM [0rOBOPU Ce CYMTAT 3@ OMepaTUBHU JIN3UHIOBU LOrOBOPMU.
MNnawaHmMATa NO onepaTMBeH JIM3NMHIOB AOroOBOP Ce NPU3HaBaT KaTo pa3xoam no NIMHENHUA
MeTO/, 33 CPOKa Ha cnopasymeHueTo. PasxoguTe, CBbp3aHU C OMepaTUBHUA JIU3UHT, Hanp.
pa3xoaun 3a noggpbrKKa U 3aCTPAXOBKKU, CE MPU3HABAT B nevyanbata nnu 3ary6aTa B MOMEHTA
Ha Bb3HUKBAHETO M.

AKTMBWUTE, OTAALEHM MO ONEepaTMBHWU JIM3MHIOBU AOroBOpPM, Ce OTpa3ABaT B OT4yeTa 3a
OUHAHCOBOTO CbCTOSAHME Ha [pyXKecTBOTO M Ce aMOpTM3MPAT B CbOTBETCTBUE C
aMopTM3aLUMOHHATa MOJMTUKA, Bb3NPMETa N0 OTHOLWEHWE Ha MNoAob6HM aKTMBKM Ha
Opy»KecTBoTo, W M3ncKBaHuATa Ha MCC 16 ,,MmoTu, mawmHKn 1 cbopbrkeHna” mam MCC 38
,Hematepnanum aktmsn”/MCC 40 ,MHBECTULUMOHHM MMOTK”.. JoxoabT OT OnepaTUBHMU
NIU3NHIOBM O0roBOPWM Ce MNPU3HaBa AWMPEKTHO KAaTo MNpuxod B OTYeTa 33 AoXxoAuTe 3a
CbOTBETHMA OTYETEH NEpUOA,.

AKTUBUTE, OTAAAEHU NPU YC/IOBUATA Ha (I)VIHaHCOBVI NN3NHITOBU O0roBopu, ce oTpasAaBaT B
OoT4eTa 3a d)MHaHCOBOTO CbCTOAHME Ha [py)KecTBOTO KAaTO B3emaHe, paBHO Ha HeTHaTa
WHBECTUUMA B NN3NHIOBUA porosop. [oxoabT oT npop,a>K6a Ha aKTUBUTE Ce€ BKJ/IKOYBaA B
oTyeTa 3a 40XoA4MTe 3a CbOTBeTHMA rnepuof. lNpusHaBaHeTO Ha d)MHaHCOBMFI npuxon ce
OCHOBaBa Ha moaen, oTpa3AaBaly, NoCToAHEH nepunoamnyeH npoueHT Ha Bb3BPaWaAEeMOCT
BbpPXy OCTaTb4HATAa HETHA UHBECTULNA.

4.12. TecTtoBe 3a 06e3ueHKa HA HeMaTePUAIHU AKTUBU U UMOTU, MALLUHU U CbOPbIKEHUA

Mpu wusuncnABaHe pasmepa Ha obesueHKaTa [py:ectBoTto aAeduHMpa HaW-maskKata
pasrpaHMYyMma rpyna akTMBM, 33 KOATO MoraT ga 6baat onpeaeneHW CamoCTOSTENHU
NnapuyHM notoum (eauHuUa, reHepupalla napuMyHu notoum). B pesyntat Ha ToBa HAKOWU OT
aKTUMBWUTE MOAJIEXKAT HAa TecT 3a obesueHKa Ha uHAMBUAyanHa 6as3a, a Apyrun - Ha 6asa Ha
eguH1La, reHepupalla NapuyHm NoTouMm.

BCUYKM aKTMBU N egUHULN, TeHepupaLLy NapuyHM NoToum, ce TecTeaT 3a o6e3u,eHKa NnoHe
BEeAHDBX FOAMLWHO. BCMUKM ApyryU OTAENHU aKTUBU UAU eOUHULK, TeHepupawy napuyHu
notoun, ce TecTBaT 3a O6e3LI,EHKa, Korato cbbutna mam npomAaHa B obcToAaTencTeata
MHOWUKNPAT, 4e TAXHAaTa 6anaHCcoBa CTOMHOCT HE MOXKe Aa 6'bﬂ,e Bb3CTaHOBEHA.

3a 3ary6a oT o6e3u,eHKa Ceé Npu3HaBa Cymata, C KOATO 6anaHcoBaTa CTOMHOCT Ha AaaeH
dKTMB UM eanHuua, reHepupaula napmyHu notouu, npesBulaBa BB3CTAHOBMMATa UM
CTOI\/‘1HOCT, KOATO € NO-BMCOKAaTa OT CnpasedsinBata CTOIZHOCT, HamazieHa C pa3xoaute no
npop,a>K6a Ha JadeH aKTUB, N HeroeaTta CTOMHOCT B yn0Tpe6a. 3a ga onpegenu CTOMHOCTTa B
yn0Tpe6a, PbKOBOACTBOTO Ha [lpyKecTBOTO M3UMCNABA OYaKBaHUTE 6'bﬂ,eLLl,l/1 napumyHun
noToun 3a BCAKa eAuHuUa, reHepupawa napudHuM notoun, n onpegena nogxogAawna
ANCKOHTOB d)aKTOp C uen KaakyanpaHe Ha HacTtoAlaTa CTOMHOCT Ha Te3u napnyHn noToumn.
JaHHUTe, n3non3saHW Npu TecTBaHeTo 33 O6e3Ll,eHKa, ce 6a3MpaT Ha nocnheaHUA O,CI,O6|DEH
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6roaKeT Ha [lpy*KecTBOTO, KOPUTMPaAH NPU HEOBXOAMMOCT C LeN eNIMMUHMPaHe Ha edekTa
OT 6bAeLWm peopraHn3aLmMm 1 3HaYUTENHN NoA06pPeHna Ha aKTUBU. [MCKOHTOBUTE daKTopu
ce onpefenAT 3a BCAKA OTAEe/IHA eAWMHMUA, reHepupalla MapuyHKM MNOoTouM, M OTpasAsaT
CbOTBETHWUA UM PUCKOB NPOGUA, OLLEHEH OT PbKOBOACTBOTO Ha [ py»KecTBOTO.

3arybute oT obe3ueHKa Ha eAuHULUA, FreHepupalla MapuyHUM NoTouM, Ce MocoYBaT B
HamaneHue Ha 6anaHcoBaTa CyMa Ha aKTMBUTE OT Tasn eAMHULA. 33 BCUYKM aKTUBU Ha
[py»ecTBOTO PbKOBOACTBOTO NpeleHABa NOC/AeABallo Aanu CblecTBYBaT MHAMKAUMK 3a
ToBa, 4ye 3arybaTta OT obe3ueHKa, Npu3HaTa B NpPeAxoAHM FOAMHWU, MOXKe Bedye [a He
cbliecTByBa WAM Aa e HamaneHa. Obe3sueHka, nNpu3Hata B NpeaxoAeH nepuoa, ce
Bb3CTaHOBAIBA, aKO Bb3CTaHOBMMATa CTOMHOCT Ha eAuHMLUATa, reHepupalla napudHn
noTouu, HaZBu1LLIaBa HelHaTa 6banaHCcoBa CTOMHOCT.

Kbm 31 pekemBpun 2013r. He e u3BbpLUBaHa 06e3LeHKa Ha HEMATEPUAJTHUTE aKTUBU, UMOTH,
MALUNHU M CbOPbKEHUA, COBCTBEHOCT Ha APYKECTBOTO.

4.13. WNHBECTULUOHHU UMOTU

Lpy>KecTBoToO OTYMTa KaTO MHBECTUUMOHHU UMOTM 3eMA WU Crpafu, KOUTO Ce AbpXKaT 3a
nony4vyaBaHe Ha Npuxoaun OT Haem Nno mogena Ha UeHaTa Ha r|p|/|,u,o6|/|BaHe.

MNHBECTULMOHHUTE MMOTM C€ OLLeHABAT MbPBOHAYaNHO MO CcebecToMHOCT, BKIOYBALLA
MOKyMHaTa LEeHa U BCUMYKM Pasxoau, KOMTO Ca MPAKO CBbP3aHM C MHBECTULMOHHUA MMOT,
HanpuMep XOHOPapW 3a NpPaBHW YCAYrM, AAHbUM NO NPEXBbPASHE HAa MMOTa M ApYyru
pasxoam Mo caenkara.

Cnep, NbPBOHAYANNHOTO UM MPU3HABAaHE MHBECTUUNOHHUTE MMOTU Ce€ OTYUTAT NO TAXHATA
C€6€CTOI\/‘1HOCT, HamazieHa C BCUYKU HATPynaHW aMmopTnU3aunn 1 38I'Y6I/I oT o6e3u,eHKa.

NocnepBawmTte pa3xoam, CBbP3aHU C MHBECTULMOHHU MMOTU, KOUTO BeYve ca NpU3HaTU BbB
d)MHaHCOBMFI oTtyeT Ha [pyrkecTBOTO, Ce I'IpMGaBFlT KbM 6anaHcoBaTa CTOMHOCT HA MMOTUTE,
KOraTto e BepoATHO [lpyXecTBOTO Aa Noayyu 6'bﬂ,eLLl,l/1 MKOHOMMUYECKHU NMON3N, HaaBULLABaLWn
NbpBOHAYA/ZIHO OUEHEHATA CTOMHOCT Ha CblUecTByBalLMTE MHBECTULNUOHHU UMOTU. BCUUKM
Apyrn nocnensall pa3xoaun ce npn3HaBaT 3a pa3xo4 B nepnoaa, B KOMTO Ca Bb3HMKHANMN.

[py»ecTBOTO OTNNCBA UHBECTULIMOHHUTE CU MMOTM NpuU NpoaarkbaTta UM UAK NPU TPaNHOTO
MM U3BaXaaHe OoT ynoTpeba, B c/ly4ait ye He ce 04YaKBaT HUKAKBM MKOHOMMUYECKU U3roamn OT
TAXHOTO ocBobo)aaBaHe. Nevyanbute nam 3arybute, Bb3HUKBALLN OT U3BAXKAAHETO UM OT
ynotpeba unu TaxHaTa npoaaxkba, ce Npu3HaBaT B OTYET 33 AOXOAUTE U Ce oNpeaensaT KaTo
pa3nMKa MeXay HEeTHUTE NOCTbM/IEHUA OT 0CBOOOXKAaBaHETO Ha aKTUBa U HanaHcoBaTa my
CTOMHOCT.

AmopTm3aumnATa Ha MHBECTULMOHHUTE MMOTU Ce U3UYUCAABA, KAaTO ce M3MNOoN3Ba NVUHENHUAT
MEeTOL BbpPXY OUueHEHUA NONE3EH UBOT Ha CrpaguTte, KouTo e 25 rognHn.

Mpuxoante OT Haem W onepaTUBHUTE PasXxoAu, CBbP3aHW C UHBECTULMOHHM MMOTH, ce
npeAacTaBAT B OTYETa 3a [0X0AMTe CbOTBETHO Ha ped ,lpuxoam oT npoaaxkébu” wn pep,
LdApyrm pasxoaun”, ,Pasxoan 3a matepuanu” u ,Pasxoam 3a BbHIWHW ycayrn”’, u ce
NPW3HABAaT, KAKTO € ONMMCaHO B NOSAICHEHWE 4.6 U NOSAICHEHWE 4.7.

4.14. ®UHAHCOBU MHCTPYMEHTH
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®nHaHCOBUTE AKTMBM WM MNacuMBM Ce npu3HasaT, Korato [pyXecTBOTO CTaHe CTpaHa no
AOroBOpPHU CNOPA3yMEHUA, BKNOYBALLU d)I/IHaHCOBI/I MHCTPYMEHTH.

®rHAHCOB aKTMB ce OTNMUCBaA, KOraTo ce 3aI'Y6VI KOHTPO/1 BbPXYy A0TOBOPHUTE NMpaBa, KOUTO
CbCTaBnABaT d)MHaHCOBMFI dKTUB, T.€. KOrato Ca U3TEK/IN NpaBaTa 3a NOJlyd4aBaHE Ha NapUYHU
noToun nan € npexsbvpsieHa 3Ha4YnMmaTa 4acTt OT PpUCKOBETE N n3rogute ot cobcTBEHOCTTA.

®unHaHCOB Nacme ce OTNUCBA npu HerosoTo noracABaHe, undnnawaHe, NpMU aHya1npaHe Ha
caenkata unv npum n3tuv4aHe Ha 4aBHOCTHUA CPOK.

Mpy NbpBOHAYaNHO NpU3HaBaHe Ha GUHAHCOB aKTUB M PUHAHCOB NacuB [pyXKecTBOTO '
OLEHsBa MO CrnpaBea/IMBa CTOMHOCT MJIOC Pa3xoAuTe MO TPAH3aKUMATA C U3KIOYEHME Ha
$MHAHCOBUTE aKTMBM WM NACMBM, OTYMTAHM MO CNpaBeasMBa CTOMHOCT B nevyanbata uau
3arybaTta, KOMTO ce Npu3HaBaT MbPBOHAYaAIHO NO CrpaBesIMBa CTOMHOCT.

®durHaHCOBUTE aKTMBKU U GMHAHCOBMTE MACUBM Ce OLEHABAT NOCEABaALL0, KAKTO € NOCOYEHO
no-gony.

4.14.1. PuHaHCOBU aKTUBMU

C uen nocnepBallo oLeHABaHe Ha d)l/lHaHCOBI/ITe dKTUBU, C N3KNKOHEHNE Ha XeOdXKnpawute
MHCTPYMEHTH, TE CE Knacmcbmu,mpaT B CheAHUTE KaTeropumnu:

®  KpeauTu 1 B3emMaHus;

e  (PUHAHCOBM aKTMBM, OTYMTaHM NO CNpaBeaIMBa CTOMHOCT B NevyanbaTa nnu 3arybara;
®  WHBECTULUMU, AbPXKaHU 40 Najex;

e  (PUHAHCOBM aKTMBM Ha Pa3NONOXKEHUe 3a Npoaarkba.

®rHaHCOBUTE aKTMBM ce pasnpenenat KM OTAENTHUTE KAaTETroOpUn B 3aBUCUMMOCT OT LLeNTa, C
KOATO Ca I'IpM,CI,O6I/ITI/I. KaTeropuaTta Ha gageH d)I/IHaHCOB MHCTPYMEHT onpeaena metoa my
Ha OUueHABaHE U Oa/1n Npuxogunte 1 pa3xogute ce OTpa3ABaTt B neyan6ata nnu 3ary6aTa 7
B Apyrua BCceobxBaTeH aoxopn Ha [pyxecTBoTO. BCnuKku (bMHaHCOBM dKTUBK C U3KNIKOYEHUE
Ha Te3n, OTYNTaHU NO CnpaBeginBa CTOMHOCT B NneYyanbata nam 3ary6aTa, nognexart Ha Tect
34 O6€3LI,eHKa KbM [OaTaTa Ha d)MHaHCOBI/IFl oTyeT. PUHAHCOBUTE AKTMBM Ce O6€3LI,€HFIBaT,
KOrato couuiecrteyBaT 06€eKTUBHM [JOKa3aTe/iCTBa 3a ToBa. [lpunaraT ce pasANYHU KpUTEPUHU
3a onpegenAaHe Ha 3ary6aTa oT O6e3Ll,eHKa B 3aBUCUMOCT OT KaTeropmnAata Ha d)MHaHCOBMTe
dKTUBU, KAKTO € ONUCAaHO No-40ny.

BcuukM npuxogm M pasxoam, CBbpP3aHU C NPUTEKABAHETO Ha GMHAHCOBM MHCTPYMEHTH, ce
oTpasAeaT B nedyanbaTta unum 3arybata npu nosiy4aBaHETO MM, HE3ABMCMMO OT TOBa KaK ce
oueHsBa 6anaHcoBaTa CTOMHOCT Ha (GMHAHCOBMA aKTMB, 3@ KOWTO Ce OTHAacAT, U ce
NnpeacTaBAT B OT4YeTa 3a goxoguTe Ha pepose ,dPuHaHcoBM pasxoan”, ,PuHaHCOBMU
npuxoan” wan ,Apyrn GuHaHCOBM No3nuMn”, c U3KAOYEeHNe Ha 3arybata oT obesueHKa Ha
TbProBCKM B3€MaHUsA, KOATO ce NpeacTass Ha pes, ,Apyrv pasxoan”.

KpeauTtn n B3emaHusa

KpeantM v B3emaHuA, Bb3HMKHAAM NMbpPBOHaYanHO B [pyKecTBOTO, Ca HeaepuBaTUBHMU
d)MHaHCOBM MHCTPYMEHTU C (I)VIKCVIpaHVI naawaHnA, KOMTO HE Ce TbPryBaT Ha aKTUBEH Ma3sap.
Kpeantute n B3emaHuATa nocnenBalo ce OLeHABAT Mo aMopTU3MpaHa CTOI\/‘IHOCT, KaTto ce
nM3non3Ba MeToabT Ha ed)EKTMBHaTa INXBa, HamMmajzieHa C pa3dmepa Ha O6e3Ll,eHKaTa. Bcaka
npomAaHa B CTOMHOCTTa UM ce OTpa3ABa B neyanbata mnm 3ary6aTa 3a TeKyuwuAa nepunoa.
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MapuTe U NAapUUYHUTE EKBMBANEHTU, TbPrOBCKUTE M NO-FONAMATA YacT OT APYrY B3EMAHUA Ha
[py»KecTBoTO CnagaT KbM Tasu KaTteropma GUHAHCOBU MHCTPYMEHTU. [JUCKOHTUPAHE He ce
M3BbPLLBA, KOraTo ePEKTLT OT HETrO € HE3HAYUTENEH.

3HauMMKM B3emaHWa ce TecTBaT 3a obe3lLeHKa Mo OTAEe/IHO, KOraTo Ca MPOCPOYEHM KbM
fAaTata Ha QUHAHCOBMA OTYET MM KOraTo CblLiecTByBaT OBEKTMBHWM [OKa3aTencTBa, ye
KOHTPAreHTbT HAMA 43 M3NbJAHU 3agb/keHusaTa cu. Kbm 31 AeKemMBpM Ha BCAKA TeKylWa
roAnHa pbKoBOACTBOTO Ha ,BapHa nnoa”All v3BbpwBaA TecT 3a 06e3UEeHKa Ha BCUYKMK
B3E€MaHWsA, Bb3HUKHANN B A PYKECTBOTO.

JpyKecTBOTO e onpenennno cnegHUTe Kputepun 3a KI'IaCMd)MKaLI,MFI Ha B3€MaHWMATA, KaTo
B3emMaHuA, nognexawu Ha O6e3LI,EHKaZ

® UN3TEKDBJI CPOK HA NOracABaHe,
e o0b6ABABaHe Ha AONbHKHUKA B HECBCTOATE/THOCT VI/I/IJ'II/I NNKBNUAaUuA;

® T[peKpatABaHE Ha WU3NBJAHUTENHOTO MNPOU3BOACTBO 6es Aa € yOoBNneTBOpeHO
B3€MaHETO,

Obe3ueHKaTa Ha B3eMaHMATA ce M3BbPLBA Ha 6a3a Bb3PaCTOB aHA/M3 Ha B3eMaHMATA OT
faTaTta Ha nagexa [0 AaTaTa Ha M3roTBsHe Ha 6anaHca, KaTto ce npunarat caeaHute
KpuTepun 3a obesueHKa:

CpoOK Ha Bb3HMKBaHe 40 90 aHun 5%

CpoOK Ha Bb3HMKBaHe Hag 90 aHn — o 180 aHu 10%
CpoK Ha Bb3HMKBaHe Hag 180 gHn — go 360 g 30%
CpoOK Ha Bb3HMKBaHe Hag, 361 gHu 50%

MpocpoyeHnTe Haa 360 AHM B3emMaHUsA, OLEHEHM KaTo Hecbbupaemu, ce obesueHsABaT
100%.

3ary6aTa oT O6e3LI,EHKa Ha TbpProBCKNTE B3eMaHUMA Ce NpeacrtaBA B OT4ETA 3a AOXOAUTE Ha
pea ,Apyrn pasxoau”.

®UHaHCOBM aKTUBM, OTYUTAHU NO CNPABELINBA CTOMHOCT B neyanbata uam 3arybarta

®UNHAHCOBU aKTUBU, OTYUTAHU MO cnpasegnuea CTOMHOCT B nevanbaTta mam 3ary6aTa, Ca
dKTUBU, KOUTO Ca ObPKaHU 3a TbpryBaHe UM Ca onpeneneHu npun npbpBoHAYa/IHOTO UM
NPpU3HaBaHe KaTo d)MHaHCOBI/I dKTUBU, OTYHNTAHU NO CnpaBeninBa CTOMHOCT B nevyanbarta nam
3ary6aTa. Bcuukn  pepuBaTUBHU (I)VIHaHCOBVI dKTUBKN, OCBEH aKO He Ca cneunasaHo
onpeesieHN KaTo xeAXupaLm MHCTPYMEHTH, NonaaaT B Ta3u KaTeropma. AKTUBUTE OT Tasu
KaTteropna ce oueHAsBaT No cnpasedsimBa CTOVIHOCT, YUNTO M3MEHeHuAa ce NpU3HaBaT B
neyanbata wmam 3ary6aTa. Bcaka nevyanba unum 3ary6a, npounsTnyHala OT AepuBaTuBHU
d)MHaHCOBM MHCTPYMEHTH, € 6a3MpaHa Ha NpomeHun B cnpaseainBaTta CTOI\/‘IHOCT, KOATO Ce
onpegena OT TPaAH3aKUMKU HA AKTUBEH MNasap WUAM nocpencrsom OUEHBYHU MEeTOoAU NpU
INNCaTa Ha akKTUBEH Na3ap.

MHBeCcTULUK, AbPXKAHKU 40 Najex

MHBecTMUMKM, AbpXaHWM [0 Nagex, ca HeaepuBaTUBHU d)I/IHaHCOBM MHCTPYMEHTUN C
d)MKCMpaHM nan onpegenaemum nnawaHMAa U onpegesieHa Aata Ha nagexa, pas/iMyHn oT
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KpeauTu U B3emaHuA. MHBecTMuuuTe ce onpefenAT KaTo AbpXaHW A0 nagex, ako
HamepeHMeTo Ha PbKOBOACTBOTO Ha [pPY)KecTBOTO € Aa MM AbPXKW A0 HacTbNBaHe Ha
nagexa WM. WHBeCcTUUMUTE, Abp)KaHW [0 Nafe), nocneasalllo ce OueHsBaT Mo
amMopTU3MpaHa CTOMHOCT 4Ype3 MeToda Ha edeKTuBHaTa /nuxBa. [lpyM HanMyMeTo Ha
06eKTUBHM A0Ka3aTe/cTBa 3a 0b6e3LeHKa Ha MHBECTULUMATA Ha 6a3aTa Ha KpeauTeH PEUTUHT,
dMHaHCOBUTE aKTUBM Ce OLLEeHABAT MO HACTOALLA CTOMHOCT Ha OYaKBaHUTE 6bAeLLM NapUUHU
noToumu. BCUUYKM NpoOMeHM B NpeHOoCHaTa CTOMHOCT Ha MHBECTULMATA, BKIOYMTENHO 3arybaTa
oT obe3leHKa, ce Npu3HaBearT B nevanbaTta unu 3arybara.

®durHaHCOBM aKTUBU Ha pa3nonoXeHue 3a Nnpoaaxba

®dUHAHCOBM aKTUBM Ha Pa3noNoXKeHMe 3a Npogarkba ca HeaeprBaTUBHM GUHAHCOBU aKTUBM,
KOUTO ca onpeaeneHn KaTo GMHAHCOBM aKTMBM Ha PaA3MONOKEHME 3a npoAarkba unu He
CnazaTt KbM HUTO efiHa OT OCTaHanuTe KaTeropum GUHAHCOBM aKTUBU. PUHAHCOBUTE aKTUBU
OT Tasu KaTeropus NocneAsalwo ce OLeHABAT Mo CnpaBea/nBa CTOMHOCT C U3K/OYEeHUe Ha
Te3n, 3a KOWUTO HSAMA KOTMPOBKM Ha MNasapHaTa LUeHa Ha aKTMBeH Masap M 4uATo
CcnpaBea/iMBa CTOMHOCT He MOXe Aa 6bae HagexgHo onpegeneHa. NocneaHute ce
OLEeHABaT No aMopPTU3MpPaHaA CTOMHOCT NO MeToAa Ha ePEeKTUBHUA INXBEH NMPOLEHT UAN NO
cebecToHOCT, B cnyyal ye HAmaT GUKcUpaH nagexk. [NpomeHuTe B crnpaseginMBata MM
CTOMHOCT ce OTpa3ABaT B APYyrna BceobxBaTeH 40X04 U ce NPeACcTaBAT B CbOTBETHUA pe3eps
B OTY4eTa 3a COOCTBEHMA KanwuTas, HEeTHO OT AaHbUM, C M3KAYEeHWe Ha 3arybute oT
obe3ueHKa M BanyTHU KYpPCOBWM Pa3/NIMKM Ha MAapUYHW aKTUBM, KOWUTO Ce Mpu3HaBaT B
neyanb6aTta uam 3arybarta. KoraTo ¢UHAHCOB aKTMB Ha pPasnonoXeHuwe 3a npogaxkba 6bvae
npodageH wunuM obesueHeH, HaTpynaHute neyanbw u 3arybu, npusHaTM B AOpyrus
BceobxBaTeH foxo4, ce npeknacudumumpar oOT cobCTBeHWs Kanutan B nedyanbata wam
3arybata 3a OTYETHMA Mepuos M ce NPeacTaBAT Kato npeknacuduumpalla Kopekuusa B
Apyrna BceobxBaTeH Aoxod. JINXBW, M3YMCAEHM NO MeToaa Ha edeKTMBHaTa /InxBa, U
AVBUAEHTU ce npu3HaBaT B nedyanbata uam 3arybata KaTo ,duMHaHcoBM npuxoan”.
Bb3cTaHOBABaHe Ha 3arybu oT obeslLeHKa ce Mpu3HaBa B ApYyrMa BCeobXxBaTeH [0XOA C
M3KNOYEHNE HA AbAroBUTE PUHAHCOBU MHCTPYMEHTU, MPU KOWUTO Bb3CTAHOBSBAHETO ce
npusHaBa B neyanbaTa uam 3aryb6ata, cCamMoO aKO Bb3CTAHOBSABAHETO MOXKe ODOEKTMBHO Aa
6bAe CBbp3aHO CbC CbOUTME, HACTBNUAO Cel MOMEHTA Ha NPU3HaBaHe Ha obe3ueHKaTa.

MNpe3 TeKkywma n npes npeaxogHWA OTYETEH Mepuos, APYKeCcTBOTO He e rpuTerkasaso
®UHAHCOBU aKTMBM Ha pPa3nonoxeHne 3a npo,u,am6a.

4.14.2.®dnHaHCcOBM NacuBu

®nHaHCcOBUTE NacMBU Ha LJpyKecTBOTO BKAKOYBAT TbProBCKM WU APYrU 3a4b/IXKEHUA U
3a4b/KEeHNA No d)MHaHCOB JTN3UHT.

®duHaHCOBUTE NAcMBM Ce MNPW3HABAT, KOraTo CbLLECTByBa [OrOBOPHO 33a4b/IKEHMEe 3a
nAawaHe Ha MapuYyHM CymMn Wan Apyr GUHAHCOB aKTMB Ha APYyro npeanpuatue wau
[LOFOBOPHO 3a4bJ/I’KEHME 33 pa3mAHa Ha GUHAHCOBU MHCTPYMEHTU C ApYyro npeanpuatue
Npyv NOTeHUMaNHO HebnaronpuATHM ycnoBuAa. BcMukM pasxoan, CBBP3aHW C NIUXBU, U
NPOMEHN B crpaBegMBaTa CTOMHOCT Ha GMHAHCOBM WMHCTPYMEHTWU, aKO MMa TaKuBa, ce
npusHaBaT B neyanbata unum 3arybata Ha pesn ,dPuHaHcoBM pasxogu” wuam ,OuHaHCOBU
npuxogmn”.
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®nHaHCcOBUTE NacuBKM ce oueHABaT nocneasaulo NoO aMoOpPTU3MpPAHA CTOIZHOCT, KaTo ce
n3non3sa MeToabT Ha ed)eKTI/IBHaTa nxea, C U3KNKOYEHUE Ha (I)VIHaHCOBM MHCTPYMEHTMW,
AbpPXKaHU 3a TbpryBaHe UK onpeaeneHn 3a oueHABaHe Mo cnpaBennnBa CTOMHOCT B
neyanbata mau 3ary6aTa, KOUTO Ce oueHABaT No cnpasensinea CTOMHOCT C OTYMTaHe Ha
nNPpOMeEHUTE B neyanbata nnu 3ary6aTa.

TbproBckuTe 3a4b/IXKEHUA Cce NPU3HaBaT NbPBOHAYANIHO MO HOMMHAJIHA CTOMHOCT M
Bnocneancrtene ce oueHABatr MO aMOPTU3MPAHA CTOVIHOCT, HamaneHa C naawaHnAa no
ypexgaHe Ha 3a4b/IKEHUETO.

AvBnaeHTUTE, NNaTUMKM Ha aKUMOHepuTe, ce NPpU3HaBaT, Korato AMBUAEHTUTE Cca Oﬂ,06peHVI
Ha O6LLI,OTO c1>6paHv1e Ha akKUuMOHepuUTe.

4.15. MaTepuanHu 3anacu

MaTepnanHute 3anacu BKAKOYBAT maTtepuanu. B cebecToMHOCTTa Ha mMmaTepuranHuTe 3anacu
ce BK/IKOYBAT AOUNPEKTHUTE pas3xoam Mno 3aKynyBaHETO WAKM Npoun3soacTtBOTO UM,
npepa60TKaTa 1M Opyrn npexkn pasxoaun, CBbp3aHnU C A0CTaBKaTa UM, KaKTO U 4acCT OT O6U.I,VITe
npon3soactBeHn pasxoau, onpeaesieHa Ha 6asata Ha HOpManeH npon3BoAacCTBeEH
KanauuTeT. duHaHcoBUTE pa3xoan He Ce BKIKYBAT B CTOMHOCTTA Ha MaTepnasHUTE 3anacu.
KbM Kpada Ha BCeKM OTYETEeH Nepuos maTepuanHuTe 3anacu ce oueHABAT No MNOo-HUCKaTa oT
cebecToMHOCTTa UM M TAXHATA HETHA peannsyema CTOMHOCT. CymaTa Ha BCAKa o6e3u,eHKa Ha
maTepuaaHuUTe 3anacn A0 HETHATAa UM peasnsyema CTOMHOCT ce NPMU3HaBa KaToO pPa3xon 3a
nepmnoia Ha 0683U,EHKaTa.

HeTHata peanusyema CTOMHOCT npegcrtaBnAaBa OYaKBaHATa NpPoOAaXKHa UeHa Ha
maTepuaaHnuTe 3anacu, HamasieHa C OYaKBaHWUTE pa3xoaun no npop,a>K6aTa. B cnyqaﬁ ye
mMmaTepuanHnUTE 3anacu ca 6unn Beye O6e3Ll,eHeHVI A0 HETHATa UM peasinsyema CTOMHOCT 1 B
nocnegpaul ot4eTeH nepnoa ce OKaxXe, 4e ycnosuAta gosenun 4o O6€3LI,€HKaTa He Ca BeYe
Haauue, TO Ce Bb3npMema HOBATa MM HETHa peasindyema CTOMHOCT. CymaTa Ha
Bb3CTAaHOBABAHETO MOXe [Aa 6'b,CI,e Camo A0 pasamepa Ha 6anaHcoBaTa CTOMHOCT Ha
maTepuaaHnUTe 3anacun npeau O6e3LI,EHKaTa. Cylv\aTa Ha O6paTHO Bb3CTaHOBABAHE Ha
CTOMHOCTTa Ha MaTepunanHUTE 3anacn ce OTYUTA KaTO HaMaJleEHUWE Ha pasxoaute 3a
maTtepuanum 3a nepnoaa, B KOMTO Bb3HMKBA Bb3CTaHOBABAHETO.

[dpykecTBOTO onpegena pasxoauTe 3a MaTepuasiHM 3arnacu, KaTo W3NoJi3Ba MeToaa
cpegHonpeTerneHa CTOMHOCT.

Mpwn npo,u,a>K6a Ha MaTepunasiHUTe 3anacu TAXHATA 6anaHcoBa CTOMHOCT ce NpM3HaBa KaTo
pa3xon B nepnoga, B KOWTO e NPU3HAT CbOTBETHUAT NPUXOA.

4.16. /[daHbum BbpXy Ao0XoAa

Pasxoaute 3a paHbuM, MPU3HATU B neyanbata unu 3ary6aTa, BK/IKOYBAT CymMaTa Ha
OTCpoyeHnTe U TeKywn AaHbLUKU, KOUTO HE Ca NMPU3HATUN B OPYruvAa BceobxBaTeH 4oxo4 unu
ANPEKTHO B cobcTBEHMA KanuTan.

TekywmTe AaHBYHU AKTUBMU I/I/I/I!'IVI nacmeun npeancraBnABat Te3n 3a4b/UKEHUNA KbM UIN
B3eéMaHunA OT AaHBYHUTE UHCTUTYLUU, OTHACAWU CE 3a TEKYyLWLMN UAN NPpeaxoaHU OTHETHU
nepnoan, KOUTO HeE Ca NNATEHUN KbM [aTaTa Ha (bVIHaHCOBI/IFI oTyeT. TeKyWM AT OaHBK e
AB/IKUM BBPXY obnaraemus 4oxo4, KOMTO ce pa3nnyaBa OT neyanbata nam 3ary6aTa BbB
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d)MHaHCOBMTe otyeTn. M3uncnaBaHeTo Ha TEKYLLUA AaHDK e 6a3MpaH Ha OAaHDBYHUTE CTABKU U
Ha AaHDBYHUTE 3aKOHU, KOUTO Ca B CM1a KbM KpPaA Ha OTYETHUA Nnepunoa.

OTCpO‘-IeHMTe AaHbuM Ce U34YNCNABAT NO NACUBHUA METOL 3a BCUYKU BPEMEHHU PA3/TUKU
mexay H6anaHcoBaTa CTOMHOCT HA aKTUMBWUTE W NACMBUTE WM TAXHATA AaHb4YHaA OCHOBa.
OTcpoqu AaHDBK HE Ce npeasuaa npu NnbpBOHAYA/THOTO NMPU3HABAHE HA aKTUB UJ1N NACUB,
OCBEH aKO CbOTBETHATA TPaH3aKUMA HE 3aCAra AaHb4yHaTa UM CHETOBOAHATA neyan6a.

OTCpO‘-IeHMTe OaHDbYHU aKTUBM U NACMBU He ce OMUCKOHTMPpAT. [Tpu TAXHOTO U3UMC/ieHne ce
n3non3saTt AaHbYHU CTaBKU, KOUTO Ce€ OYaKBa [a 6'bﬂ,aT NPUNOKNMMKU 3a Nepunoda Ha
peannsaunAata um, npun ycnosme 4e 1e Ca Bae3nnm B CMna Uanm € CUrypHo, 4ye e Bae3HaT B
Chna, KbM KpaAa Ha OTYETHUNA Nepunoa.

OTCpO‘-IeHMTe AaHBYHU NaCuBU Ce NPU3HABAT B NbJ/1IEH Pa3mep.

OTCpoYeHM AaHbUYHM aKTMBU Ce NMPU3HABaT, CaMO aKO CblLeCTByBa BEpPOATHOCT Te Aa bbaat
yCBOEHMU upe3 b6baelum obnaraemm 4oxoaum..

OTCpO‘-IeHM OaHDbYHU aKTUMBM M NACMBU Ce KOMIMEHCMpaT, camo KoraTto [py*KecTBOTO Mma
npaBo U HamepeHne a KOMMNEHCUPa TERYWUTE AaHBUYHU aKTUBU UIUN NaCUBU OT CbLUaATa
AaHbYHaA MHCTUTYUNA.

MpomsaHaTa B OTCPOYEHUTE AAHBYHU AKTUBU WM NACMBU CE NPU3HABA KaTO KOMMOHEHT OT
AAHBYHUA NPUXOL AW pa3xog B Neyanbarta nam 3arybarta, OCBEH aKO Te He Ca CBbP3BaHU C
nosvumMmM, NpuMsHaTM B ApyrMa BceobxBaTeH [0xoA4 (Hanp. NpeoueHKa Ha 3emda) wuau
AMPEKTHO B COBCTBEHUA KanuTas, NPY KOETO CbOTBETHUAT OTCPOYEH [aHbK Ce NpPM3HaBa B
Apyrus BceobxBaTeH 40X04 UKW B COBCTBEHMA KanuTan.

4.17. TMapu 1 napUyYHU eKBUBANIEHTHU

NapuTe U NapuyHUTE EKBUBAJIEHTU Ce CbCTOAT OT Ha/IMYHWUTE Napu B 6p017|, napunyHu
cpegctea no H6aHKOBM CMETKN, 6e3CquHVI 4enosutM 1M geno3ntn o 3  meceua,
KPaTKOCPOYHUN N BUCOKOINKBUAHU UHBECTULUNN, KOUTO Ca ZIECHO o6paLu,aeMV| B KOHKPETHU
NapnUyHN CyMUN U CbADBbPHKAT HE3HAYUTENIEH PUCK OT MPOMAHA B CTOMHOCTTa CW.

Kbm 30 centemspu 2013 r. napute n NapuyHUTE EKBUBAJIEHTM C€ CbCTOAT OT Ha/JMUYHUTE
napv B 6poi 1 Nnapu4Hun cpeactsa no 6aHKOBU CMETKU.

4.18. HetekywM aKTUBU U MNacUMBU, KAacMPUUUPaAHU KATo AbPrKaHM 3a npogaxba wu
npeycTaHOBeHU AeNHOCTU

Korato [lpy»KecTBOTO Bb3HamepsaBa 4a NPoAaAae HETEeKyL, akTUB UK Tpyna akTUBM (rpyna 3a
ocBobOXKgaBaHe) M aKo npogaxkbaTa € MHOro BepoATHO Aa 6bae ocbuiecTBeHa B 12-
MEeCeYEH CPOK, aKTUBBT WM FpynaTa 3a 0cBObOXKAaBaHe ce KnacuduumMpaT KaTo AbpiKaHM 3a
npoaaxba n ce NpeacTaBAT OTAE/HO B OTYETA 32 PUHAHCOBOTO CHCTOAHME.

MacmBKu ce KnacuduuMpaT KaTo AbpXaHW 3a npogaxkba M ce NpeacTaBAT KaTo TakuBa B
oTyeTa 3a (PUHAHCOBOTO CbCTOAHME, CaMO aKO Ca [AMPEKTHO CBbp3aHM C rpynata 3a
ocBoboxKgaBaHe.

AKTUBMW, Kl'IaCl/Id)I/ILI,VIpaHVI KaTo AbpXKaHU 34 npo,u,a>K6a, ce oueHABaT No Mno-HUCKaTa OT
TAXHaTa 6anaHcoBa CTOMHOCT HenocpeacTtBeHO cnel TAXHOTO onpeaenAaHe Kato 4bpPKaHU 3a
npop,a>K6a N TAXHATa cnpaseasimea CTOVIHOCT, HamMmaneHa C pa3xoaute no npop,a>K6aTa M.
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HAKOM aKTMBM, AbPrKaHK 33 Npoaaxkba, KaTo PUHAHCOBU aKTUBU UM AaKTMBU NO OTCPOYEHU
AaHbUM, NpoabaKaBaT fa Ce OUeHABaT B CbOTBETCTBME CbC CYETOBOAHATA MNOJIMTMKA
OTHOCHO Te3M aKTUBWM Ha [py’KecTBOTO. AKTMBUTE, KNacuUPUUMpPaHW KaTo AbpKaHM 3a
npoaaxba, He NogNeXKaT Ha aMopTU3aLMA Ced TAXHOTO KnacuduumMpaHe KaTo AbpiKaHM 3a
npoaarkoba.

Kbm 31 pekemBpu 2013 r. AdpyKecTBOTO He nNpuUTeXKaBa aKTUMBM, KnacuduumpaHu 3a
npoaarkba

4.19. CobcTBeH Kanuta, pesepsu

AKUMOHEpHMAT Kanutan Ha [pyKecTBOTO OTpa3ABa HOMMHaAHATA CTOMHOCT Ha
EMUTUPAHUTE aKUNN.

Opyrnte pesepsu BKAHOYBAT 3aKOHOBW PE3EPBU, AOMBAHUTENHU PE3ePBU. (BXK. MOACHEHUe
13.2).

HepasnpegeneHata neyanba BKAOYBA TeKywmAa GUMHAHCOB pe3ynTaT M HaTpynaHuTe
ne4yanbm 1 HenoKPWUTK 3arybm oT MUHANU FTOANHM.

4.20. TMeHCUOHHU N KPATKOCPOUHU Bb3HArpPaXK4eHUsA Ha CAYXKUTeAuTe

Jpy*KecTBOoTO OTYUMTA KPATKOCPOUHM 334 b/XKEHUA MO KOMNEHCUPYEMU OTMYCKU, Bb3HUKHAAN
nopagn HeM3non3saH NAaTeH rognweH oTnyck B Cnyd4anTte, B KOUTO Ce OYaKBa TOM Aa 6'b,D,aT
non3saH B paMKuUTe Ha 12 meceua cnep paTtata Ha OTYETHUA nepunoga, npes3 KOMTO HaeTuTe
iMya ca MoNoXuUAM Tpyaa, CBbp3aH C Te3n OTnyckuU. KpaTKoCcpouHuTe 3aab/IKeHUA KbM
nepcoHana BKAKYBAT HagHWUK, 3an1aT U cCOUunaiHU OCUTYPOBKMWN.

CbrnacHo M3MCKBaHMATA Ha Koaekca Ha Tpyga npu NpeKpaTsBaHe Ha TPyAOBOTO
NPaBOOTHOLWEHWE, C/IeL KaTo CAYXKUTENAT € Npuaobun nNpaBo Ha NEeHCUs 3a OCUryputeneH
CTa) W Bb3pacT, [pyKecTBOTO € 3a4b/KEHO A3 My M3NiaTM obeslweTeHne B pasmep A0
wect 6pyTHM paboTHM 3annatn. LpyKecTBOTO € HaAYyMCAUAO MNPaABHO 3aAb/KeHue 3a
n3nnawaHe Ha obesleTeHMAs Ha HaeTuTe /iMua NpU MEeHCMOHMpPAHe B CbOTBETCTBME C
n3nckeaHmaTa Ha MCC 19 ,[loxoan Ha HaeTu anMua” Ha 6a3a Ha NPOrHO3MPaHM NaaLLaHMA 33
cneapawuTe net roavHn, AUCKOHTUPAHM KbM HAaCTOAWMA MOMEHT C Ab/IFOCPOYEH JIMXBEH
NPOLLEHT Ha 6€3PUCKOBM LEHHWN KHUMKA.

[dpykectBoTO He e pa3pa60TBano M HEe npwunara naaHoBe 3a Bb3HArpaxXaAeHwuA Ha
cayxutennte cnen HanycCKaHe. 3aabaxeHuneTo, NPU3HATO B OT4YETa 34 d)MHaHCOBOTO
npeacraBnAaBa HaCToAwaTa CTOMHOCT Ha 3a4b/KEHNETO MO MU3NaawaHe meguunHCKo
O6Cl'ly)'KBaHe M CMDBPTHOCT. bbaewm ysennyeHnA Ha 3annatuTte CbWO ce B3emaT Noj
BHMUMaAHKeE.

PbKkoBOACTBOTO Ha [lpy»KeCcTBOTO OUEeHABA 3a4b/KEHMETO BeAHDbXK roAULWHO C NOMOLLTA Ha
He3aBuCMM akKTioep. [JUCKoHTOoBUTE d)aKTOpI/I ce onpenendat KM KpadA Ha BCAKa roguHa
cnpaAMoO NnXBeHUTE NPOoUEHTU Ha BMCOKOKaYeCTBEHU KOPNOPATUBHU 061'II/1I'EILI,VIVI, KOUTO Ca
A€HOMUHUNPaHWU BbB Ba/lyTaTa, B KOATO LWe 6'bﬂ,aT n3naawaHun ,Cl,ed)MHl/lpaHl/lTe Aoxoaum u
KOUTO Ca C nagexX, CbOoTBEeTCTBALL, I'IpVI6J'IVI3I/ITeI'IHO Ha nNagexa Ha CbOTBETHUTE NEHCUOHHU
3agbaxKeHua. lpoueHTa Ha AMCKOHTUpaHe, KOWTO € W3Mnon3BaH npu un34YnNcCaABaHe Ha
3a4b/IXKEHNETO € B pa3mep Ha 4% rognLHO 3a uenua CPOK Ha 3a4bNKEHUETO.
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Bcnukn  pgpyrm  pasxoau, CBbp3aHWM C pasxoaM 3@ [MEHCUMOHHW Bb3HaArpaXXAeHua Ha
C/IyXKUTenunTte, ca BKAOYEeHU B ,,Pa3xoam 3a nepCOHana".

KpaTKoCpoOYHUTE O0OXOAU Ha CAYKUTE/IUTe, BKAOYUTENHO U noJjlaraemmTe ce OTMYCKW, ca
BK/IIOYEHU B TEKyLLUTE Nacueu Ha peg, ,l[IeHCMOHHU 1 APy 3a4b/IKEHUA KbM nepCOHana"
no HeNCKOHTUPaHa CTOVIHOCT, KoATO [py»KecTBOTO OYaKBa Aa U3NJ1aTu.

4.21. TpoBusnmn, ycCA0BHU NACUBU U YCIOBHU aKTUBU

MpoBu3nUTE ce MPM3HABAT, KOraTo MMa BEPOATHOCT CEralHW 3a4b/IKEHMUA B pe3ynTaTt oT
MWHaNo CbbuTMe ga AoBenaT 40 U3XOAALL MOTOK Ha pecypcu oT [lpy*KecTBOTO U MOXKe Aa
6bAe HanpaBeHa HageKAHa OLEeHKa Ha CymMaTa Ha 3aZb/I’KeHMeTo. Bb3aMOXKHO € CPOYHOCTTa
MAW CymaTa Ha M3XO4AWMS NapuyeH NOTOK Aa e HecurypHa. CerawHoO 3aAb/iKeHue ce
nopaskaa OT Ha/NMYMEeTO Ha NpPaBHO WM KOHCTPYKTUMBHO 3aAb/I’KEHME BCNEeACTBME Ha
MWHaNM cbbuTusA. NMPoBU3MKUTE 33 NPECTPYKTYPUpPAHE Ce NPU3HaABaT Camo aKo e paspaboTteH
M npunosxkeH noapobeH ¢opmaneH nNiaH 3a NPECcTPyKTypupaHe MAM PbKOBOACTBOTO €
065BMN0 OCHOBHUTE MOMEHTM Ha MJiaHa 3a NPeCcTPYKTypupaHe npes Tesu, KomTo buxa 6unu
3acerHanu. Mposusnm 3a 6baewm 3arybu ot AeHOCTTa He ce NPM3HaBar.

CymaTa, KOATO Ce Npun3HaBa KaTo NpoBun3unA, ce u34ynmcnAaBa Ha 6asa Haﬁ-Hap,emp,HaTa OLUEeHKa
Ha pa3xoauTte, HeOGXO,CI,I/IMI/I 3a ypexgaHe Ha CerallHo 3aab/1I*XeHMe KbM KpaA Ha OTYETHUA
nepunoa, Kato ce B3emat B npeasuna puckosete U HECUrypHoOCTTa, CBbP3aHUN CbC CEraliHOTO
3agbaxeHne. KoraTto cbliecTByBaT peamua I'IOAO6HVI 3a4b/1XKEHNA, BEPOATHATA
HeO6XOﬂ,MMOCT OT U3XogALl, NOTOK 3a NnoracABaHe Ha 3a4b/IXKEHUNETO Ce onpeaena, Kato ce
oTyeTe rpynaTta Ha 3a4bJ/IXKeHUATa KaTo uano. [NNposmsumnTe ce AUCKOHTUPAT, KOraTo erEKT'bT
OT BpEMEBUTE Pa3/IMKN B CTOMHOCTTA Ha napuTe € 3Ha4YnTeNEH.

O6e3LLI,eTeHMFI OT TPeTu NnLa BbB BPb3Ka C AaZleHO 3a4b/iIKeHUe, 33 KoMTO [pyrKecTBOTO e
CUTypHa, Ye LWe rnosyyu, ce rnpusHaBaT KaTo OTAe/ieH aKTUB. TO3M aKTMB MOXe U [a He
HaABuULLAaBa CTOMHOCTTa Ha CbOTBETHATa npoBun3nA.

MpoBu3nKUTe ce NpepasrnexkaaT KbM Kpasa Ha BCEKM OTYETEH Mepuog U CTOMHOCTTa UM ce
Kopurunpa, 3a Aa ce oTpasu Hal-gobpata NpnbAN3NTENHA OLEHKA.

B cnyyauTte, B KOUTO Ce CuUMTa, Ye € MaJIKO BEepPOATHO Aa Bb3HMKHE U3X04AL, NMOTOK Ha
MKOHOMMUYECKN pPEeCYypCn B pPE3yNTaT Ha TEKYyWO 3adbjXKeHune, nacnB He ce MNpu3Hasa.
YcnoBHUTE nacmeu caefga fa ce OUeHABAT Noc/ieBallo rno rno-BMcokaTa CTOMHOCT mexagy
OnncCaHaTta no-rope cpasHMma npoBnsnAa M NbpPBOHAYA/IHO MNMPU3HATATA CymMa, HamaJieHa C
HAaTpynaHaTa aMopTU3aLUA.

BepoATHM BXxogAWM NOTOUM HA MKOHOMMUYECKM MNOA3M, KOUTO BCE OLle He OTroBapAT Ha
Kputepumte 3a Mpu3HaBaHe Ha aKTMB, Ce€ CMATAT 33 YC/IOBHU aKTUBU. Bb3HMKHanute
nposn3nn 1 ycaosHu nacmMeun Ca onosecteHu I'IO,CI,pO6HO B 6enerkka 27.

Jpy>KecTBOTO He Nnpu3HaBa YCIOBHU aKTUBM, Tbl KaTo NMPU3HaBaHETO UM MOXKe Oa MMa 3a
pe3ynTaTt Nnpu3HaBaHETO Ha A0X04, KOMTO MOKe HMUKOra 4a He 61>,a,e peannsnpatH.

4.22. HecurypHoOCT Ha CYETOBOAHUTE NPUBAUBUTENTHU OLLEHKN

Mpwn mn3roteAHeTO Ha CI)I/IHaHCOBVIFI OT4ET PBKOBOACTBOTO NpaBu peauvua npeanosioXeHusa,
OUEeHKN N O0oNYCKaHNA OTHOCHO NPU3HAaBaHETO U OLLEHABAHETO Ha aKTUBW, nacunBun, npnuxoaun
n pasxoau.
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ﬂ,elzCTBMTel'IHMTe pe3yntTath morat ga Ce pas3aindaBat OT NpeanonoXKeHUATa, OUEHKUTe U
AOMNYCKaHMNATA Ha pPbRKOBOACTBOTO WU B pPeaAKM Caydyan CbOTBETCTBAT HANB/IHO Ha
npegBapuTesHO OLEHEHUTE Pe3yNTaTu.

MHd)OpMaLI,MFl OTHOCHO CbuwectBeHUTE NpeanosioXKeHUA, OUEHKM U AO0NYCKaHUA, KOUTO
OKa3BaT Hali-3HAYNTENHO BAUAHMNE BbPXYy NPnU3HaBaHETO N OUEHABAHETO Ha aKTUBU, NACUBM,
npuxoan n pasxogun e npeacraseHa no-40ny.

4.22.1. OTCpOYEHU JAaHDYHU AKTUBU

OueHKaTa Ha BepoATHOCTTa 3a O6baelm obnaraemum 40OX04AM 33 YCBOABAHETO HA OTCPOYEHU
AaHbYHM aKTMBKM ce Basmpa Ha nocnegHaTta ogobpeHa 6GrogKeTHa NPorHosa, KopurmpaHa
OTHOCHO 3HaYMMW Heobnaraemu MNPUXoAM U pasxogu U cneumdPuyHM OrpaHuYeHus 3a
NnpeHacAHe Ha Heu3no/i3BaHM AaHbBYHM 3arybu UAM KpeauTtn. AKO HaZexaHa NporHosa 3a
obnaraem poxon npegnonara BEPOATHOTO W3MOJI3BaHE Ha OTCPOYEH [OAHBYEH aAKTMB
ocobeHO B C/lyyau, KOrato aKTUBBT MOXKe Aa ce ynotpebu 6e3 BpemeBO OrpaHuWYeHwue,
TOraBa OTCPOYEHMAT AAHbYEH aKTUB Ce Npu3HaBa M3uAno. MpM3HABAHETO HAa OTCPOYEHMU
AAHBYHU  AKTUBM, KOWUTO MNOAJENKAT Ha OnpeaefieHM MpPaBHU MAM  MKOHOMMUYECKM
OrpaHMYEHMA N HECUTYPHOCT, Ce NpeLeHABa OT PbKOBOACTBOTO 33 BCEKU OTAE/NEH CNyYald
Ha 6a3aTa Ha cneynduryHUTe GaKTU M 06CTOATENCTBA.

4.22.2. O6e3ueHKa

3a 3aryba oT obesueHKa ce Npu3HaBa CymaTta, C KoATo HanaHcoBaTa CTOMHOCT Ha AageH
aKTMB WM eaMHWLA, TeHepupawa MapuyHM NoTouM, NpeBulWwaBa Bb3CTAaHOBMMATa MM
CTOMHOCT, KOATO € NO-BMCOKaTa OT crpasegnmBaTa CTOMHOCT, HaMaseHa C pasxoamuTte no
npoaaxkba Ha AaZleH akTUB, U HEeroBaTa CTOMHOCT B ynoTpeba. 3a Aa onpeaenu CToMHOCTTa B
ynoTpeba, pbKOBOACTBOTO Ha [pyXKecTBOTO M34YMC/IABA OYaKBaHWUTE Obaely NapuyHu
NMOTOUM 33 BCAKA eAMHULA, FeHepupalla MapuyHM NoTouu, U onpeaens noaxoAalma
ANCKOHTOB GaKTOP C LeN KanKy/IMpaHe Ha HAcToAlLaTa CTOMHOCT Ha Te3u NapuyHu noToum
(B’K. nosicHeHue 4.12). Mpwn M34YNCNABAHE Ha OYaKBaHMTE ObAEWM MaApPUYHM NoToUMU
PBbKOBOACTBOTO MNpPaBU MPeAnoNoKeHUA OTHOCHO 6baewmte 6pyTHM neyanbu. Teswm
NPeAnoNOXKeHNA ca CBbp3aHM C Obaewm cbbutua mn obctoatencrsa. [dencTBUTENHUTE
pe3ynTaTM mMoraTt Aa Ce pas3/inyaBaT M 43 HA/OXKaT 3HAYMTE/IHM KOPEKUUU B aKTUBUTE Ha
[py»ecTBOTO Npes cnepBallaTta OTYETHA roguHa.

B noseyeTo cnyydam npu onpeesiaiHETO Ha MNPUNOKUMUA ANCKOHTOB d)aKTOp ce npasu
OUuEeHKa Ha noaxogAawunte KopeKunn BbB BPB3KA C Na3apHuMA PUCK U pUCKOBUTE d)aKTOpVI,
KOWUTO Ca CI'IELI,I/I(I)VI‘-IHVI 3a OTAENHUTE aKTUBM.

Kbm paTtaTa Ha 6anaHca PbKOBOACTBOTO, CUNTA, Y€ He ca Ha/nue yc1oBusA 3a obesLeHKa Ha
HeTeKyLMTe aKTUBM Ha [Jpy*KecTBOTO.

4.22.3. NMoneseH }XUBOT HA AMOPTU3UPYEMU aKTUBU

PbKOBOACTBOTO npepasrnexga nonesHua KUBOT HAa aMOPTUIMPYEMUTE aKTUBM B KpaA Ha
BCEKN OTHETEH Nepunoa.

Kbm 31 nekemspu 2013 r. pbKOBOACTBOTO ONPeAE/A NONE3HUA }KUBOT Ha aKTUBUTE, KOMTO
npeacTaBAABa OYAKBAHUAT CPOK Ha MO/A3BaHe Ha aKTuBuTe OT [pyrKecTBOTO. [NpeHOoCHUTE
CTOMHOCTM Ha aKTUBWUTE Ca aHa/IM3MpPAHM B NOACHEHWA 5 M 6. [leMCTBUTENHMAT nosie3eH
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KMBOT MOXKe [a Ce pas3/iMyaBa OT HanpaBeHaTa OLEHKa nopagy TEXHWUYECKO U MOPAsHO
n3xabsBaHe, NpegMMHO Ha cCOPTyEPHM NPOAYKTU U KOMMIOTbPHO 0bopyaBaHe.

4.22.4. [NleHCUOHHN U KPAaTKOCPOYHU Bb3HArpaXKAeHUA Ha CayKutenure

PbKOBOACTBOTO OLEHABA BEAHDBK FOAMLIHO C MOMOLLTA HAa HE33aBUCUM NINLEH3MpPaH aKkTioep
3a4b/KEHMETO 3a M3nnalaHe Ha obeslweTeHMs NpuU NeHCUMoHupaHe. [lelcTBMTENHATA
CTOMHOCT Ha 3a4b/IXKEHMETO MOXKe A3 Ce pas/inyaBa OT NpeaBapuUTesIHATA OLEHKA nopaam
HelHaTa HecurypHocT. OueHKaTa Ha 3aA4b/IPKEHUETO Ha cTorHocT 17 xua. ne. (2011 r.: 15
Xun. nB.) ce 6asvMpa Ha CTAaTUCTUYECKM MNOKasaTenn 3a MHbNAUMA, pas3xoau 3a 34paBHO
obcnykBaHe M CMbPTHOCT. [pyr ¢akTop, KOMTO OKa3Ba BAMAHME, Ca NpeaBUAeHUTe OT
[pyKecTBoTO 6bAELM yBENNYEHMA Ha 3annaTtuTte. AUCKOHTOBUTE GaKTopu ce onpeaensat
KbM KpaA Ha BCAKA TrOAMHA CNpPAMO JIMXBEHUTE TMPOLEHTU HA BUCOKOKAYeCTBEHMU
KOpNopaTuBHM 06/MraumMm, KOMTO ca AEHOMWHMPAHM BbB BasyTaTa, B KOATO We 6baat
nsnnawaHn geduHUpaHUTe JOXOAMN U KOUTO ca C NaAeX, CbOTBETCTBALY, NPUBAN3UTENHO HA
naZierka Ha CbOTBETHUTE MEHCUMOHHW 3aab/iXKeHuA. MNpoueHTa Ha AUCKOHTUMPAHE, KOUTO e
M3NON3BaH NPU U3YNCAABAHE HA 3a4bJ/IIKEHUETO e B pa3mep Ha 4% OAMLIHO 3a Lenua CpPokK
Ha 334 b/IXKEHMETO.

4.22.5. NpoBusum
[pyKecTBOTO He e OTBETHMK MO CbAebHU agena.
5. HemartepuanHu akTMBu

HCMﬂTCpI/IaAHI/I AKTHBHU Ha Apy)KeCTBOTO BKAIOYBAT CYCTOBOACH COCbTpr. Bbaaancosure
CTOMHOCTH 32 TIPCACTABCHUTE OTYCTHHU IICPHUOAM MOTAT Ad 6’bAaT AHAAMBUPAHU, KAKTO CACABA:

MNporpamHu  O6wWoO
NpPoAYKTU
‘000 nB. ‘000 nB.

BbpyTHa 6anaHcoBa cTOMHOCT
Cango kbm 1 aHyapun 2013 . 1 1
HoBonpnaobutn akTuBM, 3akyneHu
HoBonpnaobutn akTMBKM, BbTPELLIHO
pa3paboTeHun
OTnucaHun akTuBem
Cango kbm 31 pekemspu 2013r. 1 1
AmopTusauma
Canpgo kbm 1 AaHyapm 2013 r. (1) (1)
AmopTusauma
3arybu ot obe3LeHKa
OTnucaHun akTuBem

Cango kbm 31 gekemspm 2013 . 0 0
banaHcoBa CTOMHOCT KbM
31 pekemBpu 2013 r. 0 0

MNporpamHu  O6wWoO
NPOAYKTH
‘000 n8. ‘000 nB.
BbpyTHa 6anaHcoBa cTOMHOCT
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Cango kbm 1 aHyapun 2012r. 1 1
HoBonpnaobutn akTuBM, 3aKyneHu

HoBonpnaobutn akTBKM, BbTPELLHO

pa3paboTeHun

OTnucaHun akTuBem

Cango kbm 31 pgekemspu 2012r. 1 1
AmopTusauma

Canpgo kbm 1 sHyapu 2012r. (1) (1)
AmopTusauma

3arybu ot obe3LeHKa

OTnucaHun akTuBem

Canpgo kbm 31 gekemspu 2012 . (1) (1)
banaHcoBa CTOMHOCT KbM
31 pekemBpu 2012 r. 0 0
banaHcoBa CTOMHOCT KbM
31 pekemspu 2012r. 0 0

He ca ckntouBaHU CbLLECTBEHU A0rOBOPU 3a MOKYMKO - npop,a>K6a npes3 nepnoaa.

22

[pyKecTBoTO HAMaA nNpenocTaBeHW HemaTepuasiIHM aKTUBM KaTo obe3neyeHna no ceou

3a4b/1IXKEHNA.

NUmoTn, mawmHm n CbOpbBKEHUA

I/IMOTI/ITC, MAIITTHUTC n C’bOpTﬁKCHI/IHTa Ha Apy')KCCTBOTO BKAKOYBAT MaIlInTH1 n
0OOPYABAHE,KOMITFOTPH,TPAHCIIOPTHH  CPEACTBA, CTOIIAHCKH HHBEHTAP U Pa3sXOAHd 34
baaancosara cTofiHOCT MOKE A2 ObAC AHAAUZHPAHA, KAKTO CACABA:
MawuHu n Komniot TpaHcn. Pasxogu  CronaHcKku 06wo
o6opyasaHe pu cpeacTs no MHBEHTap
npuao6
AMA
‘000 nB. ‘000 nB. ‘000 ns. ‘000 ns. ‘000 nB. ‘000 nB.

BbpyTHa 6anaHcoBa cTOMHOCT

Cango kbm 1 AHyapu 2013 r 132 12 232 94 36 506

HoBonpnpobutn aktmuem 13 12 25

OTnncaHn akTUBMU (1) (12) (13)

MNpeoueHKa

Canpo Kbm31 aekemepu

2013r. 145 12 231 94 36 518

AmopTusauma

Cango Kbm 1 AHyapu 2013 r. (52) (8) (48) (34) (142)

OTnucaHun akTuBem

AmMmopTusayms (6) (2) (19) (27)

OTnucaHa amopTm3sauma 1 1

Cango Kbm 31

nexkemspr2013r. (58) (10) (66) (34) (168)
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banaHcoBa CTOMHOCT Kbm31
31 pekempwm 2013r. 87 2 165 94 2 350
MawuHu n Komniot TpaHcn. Pasxogu  CronaHcKku 06wo
obopyasaHe pu cpepcTs no MHBEHTap
npuao6
AMA
‘000 nB. ‘000 nB.. ‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
BbpyTHa 6anaHcoBa cTOMHOCT
Cango kbm 1 aHyapun 2012 . 132 8 232 94 36 502
HoBonpnpobutn aktuem 4 4
OTnncaHun akTMBM
MNpeoueHKa
Cango kbm 31 gekemspu
2012r. 132 12 232 94 36 506
AmopTusauma
Cango Kkbm 1 AHyapu 2012 . (47) (8) (29) (34) (118)
OTnncaHun akTMBM
AmopTnsauma (5) (19) (24)
Cango kbm 31 gekemspu
2012r. (52) (8) (48) (34) (142)
banaHcoBa CTOMHOCT KbM
31 pekempwm 2012r. 80 4 184 94 2 364

Bcuukn pasxoam 3a amopTtmsauuma m 0683LI,EHKa Ce BKJ/IKOYHEHWM B OTHETA 3a A0XO04UTE Ha pen

,Pa3xoau 3a amopTmnsauma”.

Lpy*KecTBoTO HAMA A0rOBOPHO 3a4b/IXKEHME 33 3aKyNnyBaHe Ha aKTUBMU.

3a 2013 r. n 2012 r. He € MManNo CbLLECTBEHM AOrOBOPHU 3a4b/XKEHMA BbB BPb3KA CbC

3aKynyBaHe Ha MMOTU, MALLMHU U CbOPBKEHUA.
6. JInsuHr

6.1. ®PUHAHCOB NM3UHT KaTO IM3UHIONOIyYaTen

[OpyxecTBoTO € npuaobmno no A0roBopu 3a GUHAHCOB NMU3UHI TPAHCMOPTHO CPEeACTBO.
HeTHaTa 6anaHcoBa CTOMHOCT HA aKTMBUTE, NPUAOOUTU NO A0roBOPU 33 GUHAHCOB JIN3UHT,
Bb3/M3a Ha 31 xun. nB KbM 31.12.2013 r. AKTUBMUTE Ce BKAKOYEHM B rpyna , TpaHCNOPTHU

cpeactea” ot ,,IMOTH, MalLMHU N CbOpPbIKeHUA” (BXK. MoscHeHue 6).

JIn3nHra e npuknodeH B Kpasa Ha mapT 2011 rogmnHa.
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6.2. OnepaTuBeH IM3UHT KAaTO IM3UHrogaTten

[pyKecTBOTO OTAAaBa WMHBECTULUMOHHW MMOTM MO [AOroBOPM 3a OMEepaTUBEH JIU3WHT.
MNoapobHa nHGopmaLmA 3a TAX € NpeAcTaBeHa B NOACHEHMe 7.

7. WHBECTULMOHHU MUMOTU

NHBECTULUMOHHUTE MMOTK HA [py*KeCTBOTO BK/IOYBAT 3eMU U Crpaan, KOMTO Ce HamMMpaT B
rp. BapHa, doneH uudnuk, Lapesum, Bvnun gon, Abnaronosn, KOMTO ce AbpxHaT C uen
nosiy4aBaHe Ha NPUXOAN OT HaeM WU/IM 33 YBeIMYaBaHe CTOMHOCTTA Ha KanuTana.

Mogpgen Ha ueHaTta Ha npuaobusaHe

[TpomenuTe B GaraHCOBHATE CTOHHOCTH, IIPEACTABEHN B OTYETA 32 (PHHAHCOBOTO
CBCTOSHHE, MOIAT AA OBAAT ODOODIIIEHH, KAKTO CAEABA:

‘000 ns.
BpyTtHa 6anaHcoBa CTOMHOCT
Cango Kbm 1 AHyapwn 2013r. 4415
HoBonpnaobutn akTMBK:
- ypes NoKymnKa
- HaTpynaHu pasxoau 3a npaobusaHe Ha NN
OTnncaHu akTnBmn
Cango kKbm 31 gekemspun 2013 r. 4415
AmopTtusauyus
Canpo kbm 1 AHyapm 2013 r. (1389)
OTnncaHu akTnBmn
3arybu ot obesugeHKa
AmopTun3auma (121)
Canpo kbm 31 pekemspu 2013 r. (1510)
banaHcosa ctoiiHOCT Kbm 31 gekemspu 2013 r. 2905
‘000 ns.
BpyTtHa 6anaHcoBa CTOMHOCT
Cango Kbm 1 AHyapn 2012 . 4416
HoBonpnaobutn akTmMBK:
- Yypes MNoKynka 4
- ypes nocaeaBawm pasxogm (5)
OTnncaHu akTnBmn
Canpgo kKbm 31 gekemspun 2012 r. 4415
AmopTtusauyus
Canpo kKbm 1 sHyapm 2012 T. (1268)
OTnncaHu akTnBmn
3arybu ot obesueHKa
AmopTun3auma (121)
Cango kbm 31 nekemspu 2012r. (1389)
banaHcoBa ctoiHOCT Kbm 31 gekemepu 2012 r. 3026
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MHBECTUUMOHHNTE NMOTU He Ca 3aJI0XKEHU KaTo obe3neyeHune nNo 3aemu.

Mpuxoante no goroBopu 3a Haem Kbm 31.12.2013 , Bb3aAuM3awm Ha 2532 xun. ne. 31
nekemspu 2012 r.-2465 xun. nB.), ca BK/OYEHWN B OTYETA 3a AoXoauTe Ha pefa, ,MNpuxoan ot
npoaaxkbun”. He ca npusHaBaHM yC/IOBHU Haemu.

NHBECTUUMOHHNTE MMOTWU Ca OTAABaHW MNOL HAaem MO AO0roBOPM 33 OMEPATUBEH JIU3UHT.
JIn3nHrosuTe A40OroBOpPM Ca HEOTMEHAEMM 33 CPOK OT 1 rogMHM OT HAa4YaI0TO Ha JIN3MHTA.
8. OT1CcpouYeHU JaHDBYHU AKTUBU U NACUBU

OTCpO‘-IeHMTe AaHbUN BB3HUKBAT B pPe3yNTaT Ha BPEMEHHU PA3/IMKU U HEU3NON3BAHU
AaHBYHU 3ary6w M Mmorat ga 6'bﬂ,aT npeacraBeHu KaTto csiesa:

OTCcpoYeHU AaHBYHU NACUBU 1 MpusHaTtn B MpusHaTtn B 31 pekemspu
(akTuBm) fIHyapu Apyrua neyanb6ata unu 2013
2013 BceobxBaTeH 3aryb6arta
poxopn
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

HeTtekywm aktmemn
HemaTepuanHu aktnueu
MMOTU, MalMHM U CbOPBKEHUA
56 56
Opyrn gbarocpouHm dprMHaHCOBM
aAKTUBMU -
MHBECTULMOHHN UMOTU -
TeKyLum aKTUBMU
TbProBCKKU U APYru B3eMaHun (5) - (5)
HeTtekywm nacusu
MeHCHOHHU 1 ApYrv 3a4bKeHnA

KbM nepcoHana (1) - (1)
TeKywim nacusu
MNposusnn (1) (1)
HeusnonssaHu AaHbYHM 3ary6u -

47 47
Mpwu3HaTh KaTo:
OTCpOYEeHM JaHbYHM aKTUBM (7) (7)
OTCpoYeHM AaHbYHM NAcUBK 54 54
HeTHO oTcpoYeHU AaHDBYHU NAacUBU 47 47

OTcpoyeHnTe AaHbLM 33 cpaBHUTENHUA nepuod 2012r. morat aa 6baat 06061eHN, KaKTo
cneppa:

OTCcpoYeHu AaHBYHU NACUBU 1 avyapu [lpusHatn e MpusHaTtn B 31
(akTuBm) 2012 apyrua neyan6ataunm  pekemspu2012
BceobxBaTeH 3ary6ara
poxopn
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

HeTtekywm aktmemn
HemaTepuanHu aktnueu



Bapma mmaoa” AA 26
[Toscnenns kbM PHUHAHCOB OTUET
31 aexkemBpu 2013

MMOTU, MalMHU U CbOPBKEHUA 54 2 56
Opyrn gbarocpovHm dprMHaHCOBK

aAKTUBMU

MHBECTULMOHHN UMOTU

TeKyLum aKTUBMU - -

TbProBCKKU U APYru B3eMaHun (5) (5)
HeTtekywm nacusu
MeHCUOHHN U APYTY 3a4bXKEHUA (1) (1)

KbM nepcoHana

TeKywim nacusu

MNposusnn (2) (1) (1)
HeusnonssaHu AaHbYHM 3ary6u

46 1 47
Mpwu3sHaTh KaTo:
OTCpOYEHU JaHBYHU aKTUBU (8) (7)
OTCcpoYeHu AaHBYHU NACUBU 54 54
HeTHO oTcpouyeHu gaHbYHU
nacusm 46 47

BCMUKM OTCpPOYEHU [AaHBUYHU aKTUBMU (BKI'II-O‘-II/ITEI'IHO AaHDBYHU 3aI'Y6VI M apyrm OaHb4yHU
erﬂ,MTM) Ca BK/IKOYEHU B OTYETA 34 (bMHaHCOBOTO CbCTOAHMKE.

9. MartepuanHu 3anacu

MaTepnanHuTte 3anacu, NpuU3HaTKM B OTYeTa 3a d)I/IHaHCOBOTO CbCTOAHME, MmOraT Aa 6'b,CI,aT
dHA/IU3NPAHWN, KaKTO Csie[Ba:

31 pekemBpu 2013 2012
‘000 ns. ‘000 ns.

MaTepuann
MaTtepuanHu 3anacu 1

B npeaxogHu nepuoau He ca 6mnm NPU3HaBaHW pas3xogn 3a O6€3LI,eHKa Ha MaTepunasiHn
3anacu.

MaTepnanHuTe 3anacu He ca NPeaoCTaBAHU KaTo obesneyeHune Ha 3a4bJ/TIKEHUA.

10. Tbprosckun B3emaHusa

31 pekemBpn2013 2012

‘000 nB. ‘000 nB.

TbproBCKM B3eMaHMA OT TPETU Anua 286 163
3aryba ot obe3leHKa 1 HecbbupaemocT (97) (97)
B3emaHuA OoT TpeTn nua No 3aemu 575 546
CbaebHu B3emaHus 2 2
3aryba ot obe3leHKa 1 HecbbupaemocT (2) (2)
MpucbaeHn B3emaHunA 375 375
3aryba ot obe3leHKa 1 HecbbupaemocT (375) (375)

LApyrn B3emaHun 6 6
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Tbproscku B3emaHuA 770 618

BCcMuKn B3emaHMA ca KpPaTKOCPO4YHU. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCkUTeE
B3€MaHuA Ce nNpnema 3a pasymMmHa I'IpVI6J'IVI3VITeJ'IHa OUEeHKa Ha cnpaseaameaTta UM CTOMHOCT.

BCMYKM TbpProBcKM B3emaHWsAs Ha [pyKecTBoTo ca npernegaHn npes 2012 r OTHOCHO
WHOMKauMKM 3a 0obe3LeHKa. HAKoM TbproBcku B3eMaHus ca 6unm obesueHeHn U cboTBeTHaTa
obesueHKa B pasmep Ha 3 xnB.-2012 r (2011 r.: 16 xun nB.) e 6una NpmusHaTa oTyeTa Ha
AoxoauTte Ha peg, ,,Apyru pasxoan”. Obe3sueHeHUTe B3eMaHUA ca BUAU ABAKUMU T1aBHO OT
TbProBCKU KAUEHTU, KOUTO ca MManun GUHAHCOBM 3aTPYLHEHMUS.

MN3meHeHneTO B o6e3u,eHKaTa Ha B3€MaHUATa MOXKe [Aa 6'bﬂ,e npeacraBeHoO no caegHuA
HAYUNH:

31 pekemBpu 2012

2013
‘000 nB. ‘000 nB..
Canpo kbm 1 AHyapu (474) (483)
OtnuncaHu cymu (Hecbbupaemm) 12
3aryba ot obesueHKka (3)
Bb3cTaHOBABaHe Ha 3aryba ot obesueHKa
Canpo kbm 31 agekemspu 2013 r 474 474

Hal-3HaummuTe TbProBCKM B3€MaHUA KbM 31 AEeKemBpuU no 6anaHcoBa CTOMHOCT ca
npeacraBeHn, KakTo csiegsea:

31 pekemBpu 2013 2012
‘000 ns. ‘000 ns.

Butena HeT EOO/LL 41 13
MHdo acnuctanc 00

ET“Croituo AtaHacoB — Apuen
Mukagunn AL

n¥ oo

Nane 00/,

UBA EAL

Arpodpykt 004

BapHa obopoT EOO/

Benrpad Acetr MeHMAXMBHT ALl
3NAO“Apmeen”

Putem 55 EOO/,

Wwnnn O0L 54
bynrapnnog OO0/,
MCAT Kenbbn EAL 2

Opyru 79 35
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28

189

66

Hai-3HauMmuTe B3emaHua Mo npeanocrtaBeHM 3aemMum Kbm 31 OEeKemMBpU Ca npeacrtaBeHU, KaKTo

cnepBa:
31 pekemBpu 2013 2012
‘000 ns. ‘000 ns.
Cs.cB.KoHCTaHTUH 1 EneHa ALl 256 241
NasypeH 6par 90 EOO/, 258 246
BapHa nHesect MM EOOQO/, 61 59
575 546
MpepocTaBeHNTE 3aeMM Ca KPATKOCPOUYHM CbC CPOK Ha noracaaHe 2013r.
11. Aappbusu B3eMaHuA
31 pekemBpu 2013 2012
‘000 ns. ‘000 ns.
KopnopaTtuBeH gaHbK 163 16
Apyrv gaHbum 2 2
165 18
12. Mapu 1 NapUyYHKU eKBUBANIEHTU
HapI/ITC n HapI/I‘IHI/ITe CKBUBAACHTHU BKAFOYBAT CACAHUTEC CACMCHTH:
31 pekemBpu 2013 2012
‘000 ns. ‘000 ns.
MapuyHu cpeactsa B 6aHKM 1 B bpoli B:
- bbArapcku nesa 2502 2404
Mapu ¥ NapuUyHU €KBUBANIEHTU 2502 2404

M3xoaAalmMTe NapuyHK NOTOLM 33 AaHbLM Ca KaKTo cneaBa:

31 pekemBpu

31 pekemBpu

2013 2012

‘000 ns.. ‘000 ns..

MnawaHma 3a KopnopaTMeeH AaHbK 146 176
MnawaHms 38 MEeCTHM AaHBbLU N TaKCH 56 69
Mnawanma 3a 44C 381 387
MnauwaHmsa 3a AaHbK 06LLL 0X0/, U OCUTYPOBKMU 148 144
MnawaHua 3a gpyrm gaHbuUU 1
0O6uwo nnawaHuaA 3a AaHbuUM 731 777

13. CobcTBEH KanuTtan
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13.1. AKuMOHepeH Kanutan

PeructpmpaHuaT Kanutan Ha [py»KecTBoTo ce cbCcTom oT 52709 Ha 6poit 06MKHOBEHM aKLMU
C HOMWHaNHA CTOMHOCT B pa3smep Ha 1 NB. 33 aKuuA. BCMYKM aKumm ca C NpaBo Ha
nosly4yaBaHe Ha AMBUAEHT U JIMKBUOAUMOHEH AAN U NPeacTaBAABaT eAuH rnac ot obuwoTo
cbbpaHue Ha akuMoHepuTe Ha [pyKecTBoTo.

31 pekemspu 2013 2012

‘000 n8. ‘000 nB.

Bpoii nsgaaeHn n HanbAHO NAaTEHWN aKLUMW:
B HayanoTo Ha roanHaTa 52709 52709
06w, 6poi akuun, oTopusmpaHu Ha 31 gekemspum 52709 52709

CNUCBHKBT Ha OCHOBHUTE aKumoHepu Ha [lpyKecTBOTO e NpeAcTaBeH, KaKTo c/iefBa:

31 pekemspu 31 pekemspu 31 pekemspu 31 pekemspu
2013 2013 2012 2012
Bpoii akuum % Bpoii akuum %
CnbHue Crapa 20045 38.03 26350 49.99
3aropa Tpena,
EOOL
Ennpom A/ 28080 53.27 21325 40.46
Opyru 3732 7.08 2077 3.94
topngnyecku
nnua
dunsnyecku 852 1.62 2957 5.61
nnua
52709 100 52709 100
13.2. Pesepsu
BcnuKku cymu ca B ‘000 nB. 3aKoHOBM OonbaHutenHn  lpeoueHbyeH O6uwo
pesepsu pesepsu peseps
Canpo Kbm 31 pekemspu 2011r. 13 11298 397 11708
Mpomenun curn. OCA 2012r. 1716 1716
Canpo Kbm 31 pekemspu 2012r. 13 13014 397 13424
Mpotokon OCA 2013 r 1768 1768

Canpgo Kbm 31 pekemspu 2013
r. 13 14782 397 15192
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14. Bb3HarpaxkaeHua Ha nepcoHana
14.1. Pa3xopm 3a nepcoHana
Pa3xoauTe 3a Bb3HarpaxX4eHua Ha NepcoHasia BKAKOYBAT:

31 pekemBpu 31 pekemBpu

2013 2012

‘000 ns. ‘000 ns.

Pasxoau 3a 3annatn (455) (446)
Pa3xoau 3a coupnanHm OCUTYPOBKHU (63) (61)
Pa3xoau 3a nepcoHana (518) (507)

14.2. MeHCMOHHU 1 ApYrY 3a4bXKEHUA KbM NMepcoHana

NeHCMOoHHNTE N Apyrn 3a4bAXKEeHUA KbM MepcoHasa, NpU3HaTM B OTYyeTa 3a d)MHaHCOBOTO
CbCTOAHME, CE€ CBCTOAT OT CheaHUTeE CYMU:

31 pekemBpu 2012
2013
‘000 nB. ‘000 nB.

HeTekywwu:
ObesuweteHns no Koagekca Ha Tpyaa 17 17
HeTeKyLM NEHCUOHHU N APYTU 3a0b/IKEHNA KbM
nepcoHana 17 17
Tekywm:
TpyLoBu Bb3HarpaxaeHua 18 16
Lpyrv KpaTKOCPOYHM 3a4bKEHNA KbM NepcoHana
TeKyLWmM NEHCUOHHU U APYTU 3a4bXKEHMA KbM NepcoHana 18 16

Tekylata 4acT OT 3agb/KEHMATa KbM MepcoHana npeacTaBnAsBaT 3a4b/IKEHUA KbM
HacCTOAWM CNYXUTEeNN Ha [pyXKecTBOTO, KOUTO cnegBa Aa 6baat ypeaeHu npes 2013 r.
[pyrn KpaTKOCPOYHM 3a4b/IKEHUS KbM MEepCcoHasa Bb3HWKBAT [NAaBHO BbB Bpb3Ka C
HaTPynaHW HEW3NON3BaHM OTNYCKM B KpPas Ha OTYETHWUS Nepuoa U Pas/IMdHU NMEHCUOHHU
nnawaHusa. Tbi KaTo HUTO eAMH CAYXKWUTEN HAMa MPaBO Ha Mo-paHHO MEHCUMOHMpPaHE,
OCTaHanaTa YacT OT NEHCUOHHUTE 3a4b/INKEHMA CE CYMUTAT 33 Ab/ITOCPOUHM.

CbrnacHo M3MCKBaHMATA Ha Koaekca Ha Tpyga npu NpeKpaTsBaHe Ha TPyAOBOTO
NPaBOOTHOLWEHWE, C/Ie[ KaTo CAYXKUTENAT € Npuaobun nNpaBo Ha NEHCUA 33 ocUrypuTeneH
CTa) W Bb3pacT, [pyXKecTBOTO € 3a4b/IKEHO A3 My M3niaTy obesleTeHue B pasmep Ao
wecT 6pyTHM paboTHM 3annatn. LpyKecTBOTO € HaAYyMCAUAO MNPaABHO 3agb/KeHue 3a
n3nnawaHe Ha obesleTeHMas Ha HaeTuTe /iMua NpU MEeHCMOHMpPAHe B CbOTBETCTBME C
n3nckeaHmaTa Ha MCC 19 ,[loxoan Ha HaeT anua” Ha 6a3a Ha NPOrHO3MpPaHKU NAaLLAHKUA 33
cneapawmTe net roagvHu, AUCKOHTUPAHM KbM HACTOAWMA MOMEHT C Ab/IFOCPOYEH JIMXBEH
NPOLLEHT Ha 6E€3PUCKOBM LLEEHHWN KHUMKA.
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3aabKeHUATa 3a U3nnawaHe Ha ,Cl,ed)l/lHMpaHl/l aoxoam Ha [py*KecTBOTO M aKTUBMUTE MO
naaHa Mmorat A4a 6'bﬂ,aT paBHEHN CbC Cymute, npencraBeHM B OT4HETa 3a d)I/IHaHCOBOTO
CbCTOAHME 3a BCEKU OT pasrnexgaHUTe otT4eTHU nepmnogn, Kakto cneaBa:

31 pekemBpu 2013 2012

‘000 ns. ‘000 ns.

3a4b/1KeHUA 3a u3nnawaHe Ha Bb3Harp. npu 15 15
NeHCMOHUpPaHe

Pa3sxogu 3a TeKyL, TPYA0B CTax 2 2

Pa3xoan 3a nuxeu 0 0

HeTHW aKTIOEpCcKKM nevyanbu/(3arybum) — HenpusHaTu 0 0

M3nnaTteHn goxoau 0 0

Pa3xogu no MmmMHan TPyAOB CTaXK — HENPU3HATU 0 0

060 3aab/KeHUA 3a U3NaaLlLaHe Ha 17 17
Bb3HarpaxaeHusa npu NneHCMOHUpaHe

O6u.|,aTa CymMa Ha pa3xoauTte 3a ninnauwaHe Ha Cymum no naaHose C p,echHleaHM A40X0o4un Ha
JpyKecTBOTO MOXe aa 6'b,£l,e npencraBeHa, Kakto cnegsa:

31 pekemBpu 2013 2012
‘000 nB. ‘000 nB.
Pa3xogu 3a nepcoHana

Pa3sxoau 3a TekyL, TPyA0B CTaX - 2
Pasxoam 3a MUHan TPyA0B CTaX - -
Pa3xogu 3a nepcoHana - 2

Pasxoau 3a nmMxeum -

OyaKBaHa Bb3BpPaLLLAEMOCT Ha aKTMBUTE MO NaaHa - -
AKTIOEpCKM (nevanbu)/3arybu, npusHaTh npes nepnosaa - -
0O6wo pasxogn, npusHaTH B neyanbarta uam 3arybarta - 2

Bcuukn apyrn pasxogum, nNpeacTaBeHW MO-rope, ca BKAWOYEHW Ha pepg ,Pasxogu 3a
nepcoHana”. [1py*KecTBoTo NpM3HaBa BCUYKM aKTHOEPCKM Nevyanbu u 3arybu (BXK. NoacHeHue
4.20) AKTIOEpcKuTe nevyanbu u 3arybu, Bb3HMKHANM Npe3 rogmMHaTa ca B pPaMKuTe Ha
Kopugopa 1 nopaam Tasm NpuMumMHa He ca NpusHaTK B nevanbarta unu 3arybara.

OyaKBaHaTa Bb3BPaALAEMOCT Ha aKTMBUTE MO NJiaHa e 6asMpaHa Ha cpegHo-NpeTeraneHaTa
OYaKBaHa Bb3BPbLLLAEMOCT HA Pas3/IMYHM aKTUBM NO NNaHA M BKAOYBA aHa/NIM3 Ha
Bb3BPbLLAEMOCTTa OT MWHAAM Nepuoan M MpPorHosu 3a b6vaewm nepuoan. OyakeaHaTa
Bb3BPALLAEMOCT Ha aKTUBMTE MO NJIaHa e M34YMCNeHa Ha 6as3aTa Ha He3aBMCMMA OLEHKA,
M3BbPLUEHA OT BbHLIHW OLEeHUTENMN.

15. Toproscku u gpyru 3aabaKeHus

TbproBckUTe 3a4b/IXKEHMA, OTPa3eHn B OTYeTa 3a d)MHaHCOBOTO CbCTOAHME, BKIHOYBAT:

31 pekemBpu 2013 2012
‘000 ns. ‘000 ns.
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HeTekywwu:
TbpProBCKM U APYrK 3aabxKeHMA/PUHaHCOB
nmsuur/

Tekywm:

3a4bAXKEHUA KbM KAMEHTU NO NOSyYeHU
0enosntu

3a4bAXKEHUA KbM 40CTaBYMUM
3a4bKEHUA KBM KAMEHTWU NO NOJIyYEeHU
aBaHCH

3a4bAXKeHUA KbM NepcoHana

LApyrv 3a4b/1KeHNA-NpoBU3nNK

16. JaHbYHM 3a4bNKEHUA

JaHbyHUTE 3a4bXKEeHMA BKAOYBAT:

JaHbyHUTE 3a4bKEeHMA BKAOYBAT:

KopnopaTtueeH AaHbkK

JaHbK Bbpxy gobaBeHaTa CTOMHOCT
OaHbk 300PN1

[JaHbK KbM OCUTYpPUTENTHU NPeaAnpPUATUA
JaHbK Kbm btoaxkeTa

17. NMpuxoau ot npogaxobu

32

5 5
5 5
360 388
44 51
78 139
18 17
21
500 616
31 pekemBpu 2013 2012
‘000 ns. ‘000 ns.
206
30 36
2 2
8 7
1
247 45

MpuxoauTte oT NpoAaxkbm Ha [py»KecTBOTO MoraT ga 6bAaT aHaIM3npPaHU, KaKTo cnenBa:

Mpuxoan OT Haem CKiazoBe

Mpuxoan OT Haem MarasuHu

Mpuxoan OT APYrK YCAYTU,CbMbTCTBALLLM
TbPMKULLH. AENHOCT

Mpuxoau ot oTnncaHa o6e3u,eHKa Ha B3€MaHUA

Mpuxoan oT noraceHun cbaebHM B3eMaHuUA
Apyrm npuxogmn

31 31
pekemspun2013  pekemspu2012
‘000 ns.. ‘000 ns..

1494 1525

952 839

56 59

30 42

2532 2465
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18. Pa3xoau 3a matepuanu

PasxoauTe 3a mMmaTepunasin BKKOYBaT:

EKcnnoatauma TpaHCNOPTHM CPeacTsa
MaTepuanu noaapbKKa TbpXKULE
Oduc KoHCymaTMBHU

PaboTHO obnekno

19. Pa3xoau 3a BbHLWHU yCAYyrU

Pa3xoauTe 3a BbHLHM YC/YTX BKIHOYBAT:

OxpaHa

EKCnepTHU yCNyrn,agBoOKATCKM U HOTapPUAAHM TaKCK
MoanpbKKa TEXHUKA,PEMOHT, CMETOM3BO3BaHe
Hesasucum puHaHcos ogut

TenedoHHM ycnyrm

3acTpaxoBKa

Apyrn

20. Apyru pasxoau

Opyrute pasxoam Ha [lpy»KeCcTBOTO BK/OYBAT:

Ob6e3ueHKa TbProBCKM B3eMaHMA
MecTHM AaHBUM U TaKCH
KomaHgmpoBKu

JaHbum Bbpxy pasxogute no 3KMO
MpoBM3MK CbINACHO CbA, peLlleHmne

Apyrn

31 pekemBpu

33

31 pekemBpu

2013 2012
‘000 ns.. ‘000 ns..
(6) (6)
(3) (5)
(3) (2)
(1)
(13) (13)
31 31
pekemspun2013  pekemspu2012
‘000 ns.. ‘000 ns..
(288) (288)
(32) (12)
(60) (92)
(10) (4)
(5) (5)
(10) (12)
(8) (21)
(413) (431)
31 31
pekemspun2013  pekemspun2012
‘000 ns.. ‘000 ns..
(56) (68)
(2)
(1) (2)
(41) (3)
(24)
(122) (75)
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21. PuHaHCcOBU NpUxoau n pasxoam
®dunHaHcoBUTE pa3xoam 3a NpeacTaBeHUTe OTYETHM Nepuoamn moraT Aa 6baaT aHaIn3upaHu,
KaKTo cneaBa:

31 31
AEKEMBPU  AeKeMBpMU
2013 2012

‘000 nB. ‘000 nB.
Pasxoau 3a nMxBu No GPUHAHCOB NNUIUHT
Pasxoau 3a IMXBU MO TbProBCKWU 3a4b/XKEHUA
Pa3sxoau 3a 6aHKOBM TaKcH (3) (2)
®duHaHcoBM pas3xoau (3) (2)

®unHaHcoBUTE npuxoaun 3a npencraBeHnTe OT4eTHU nepmnogm morat Aa 6'b,EI,aT dHA/IU3NPAHMN,
KaKTO cneaBa:

31 31

pekemspun2013 pekemspn2012

‘000 ns. ‘000 ns.

Mpuxoau oT INXBKN MO 3aemu 743 665
Mpuxoaun oT INXBKN NO TbProBCKM B3eMaHUA 6 10
duHaHcoBM Npuxoaun 749 675

22. Pa3xoam 3a AaHbLUM BbPXY A0X0A4A
OuakBaHHTE Pa3XOAU 32 AAHBIIM, OA3UpaHU Ha e(DEKTUBHATA AAHbYHA cTaBKa B pasmep Ha 10 %

(2012 1.: 10 %), um ACHCTBUTEAHO IIPU3HATUTE AAHBYHU Pa3XOAHU B IIedaAbaTa MAHM 3aryoata
Morat Aa ObAAT PABHEHH, KAKTO CACABA:

23. [loxop, Ha aKuma
23.1. [doxop Ha aKkuusA

OCHOBHMAT A0X04, HA aKLMA € U3YMCAEH, KaTO 33 YNCAUTEN e U3MOA3BaHa HeTHaTa neqan6a,
nogJsiexala Ha pasnpegesieHne mexay akuoHepute Ha [py*KecTBoTo.

Cpeﬂ,HOI'IpeTel'l'leHMﬂT 6p017| dKUM1KU, N3N0N3BaH 3a U3YHNCNIABAHETO Ha OCHOBHMA O0XO04 Ha
dKUMA, KAaKTO U HETHAaTa neyanba nognexawa Ha pa3snpeaeneHne mexay nputexatrenute
Ha OGMKHOBEHM dKUUH, e npeacraBeH, Kakto cnegsa:
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pexkemspu 2013 pekemspu 2012

HeTHa neyanba noaserkalla Ha pasnpeaeneHue 1858 1770
CpegHonpeterneH 6po akumm 52709 52709
OcHOBEH p0x0p4, Ha aKuua (B /1B. 33 aKLMA) 35.25 33.58

23.2. [AuBnpeHtn

Tovi KaTo pa3snpegesnieHNeTo Ha AMBUAEHTM OT [pyXKecTBOTO CTaBa cnej peleHue Ha
O6LLI,OTO c1>6paHMe Ha aKUMOHEpUTe HEe € NPU3HATO 3a4b/IKeHUEe 3a Wwu3nnawaHe Ha

amenaeHTn Kbm 2013 rn 2012 rr. BbB GUHAHCOBUA OTYET.

24. Caenku cbe CBbpP3aHU Anua

CB'bp3aHl/1Te vua Ha Jpy»KecTBOTO BKAOYBAT K/AKOYOB YrpaBJaeHCKN NepcoHarn.

24.1. CaeAxu C APYTH CBBP3aHU AHUIIA IIOA OO KOHTPOA

31 pekemBpun2013 2012
‘000 nB. ‘000 nB.
MpepnocraseH 3aem
- raBHUUA 148 148
-nxBa 99 89
O6wo 247 237

31 pekemepu

2013
000 ns..

Mpogax6a Ha ycayru:
- npoaakba Ha ycnyrn/Haemu/ Ha LIKB Al 140

MpepocTtaBeH 3aem Ha ,,[padput Manepn ,, EOOL

-4aTa Ha Aoroeopa 09.02.2006 r

-rnaBHMLA 118 xun.n..(61 xun. eBpo)
-0,0rOBOPHA NNXBa 7%

-CPOK Ha gorosopa 31.12.2014r
-HaumcneHu nnxsem 3a 2013r. 8 x.ns

-HeypeaeHu pasvetn kbm 30.09.2013 199 x.ns.

- BT.Y. I/1aBHMUA 118 x.nB

nxBa 81 x.nB

31 pekemepu
2012
‘000 nB.

140
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MpepoctaseH 3aem Ha” padwut lanepn ,EO0O0

-4aTta Ha Aorosopa 31.01.2006 r

-r1aBHULA 30 xun. nB

-A0rOBOPHA /INXBaA 7%

-CPOK Ha gorosopa 31.12.2014r

-HaumcneHu nnxsem 3a 2013r. 2 x.nB

-HeypeaeHu pasdetn kbm 30.09.2013 48 x.ns.

- BT.Y. I/1aBHUUA 30 x.nB
nunxsa 18 x.nB

24.2. Cpenku € KAO4YO0B YNpPaBaeHCKM NepcoHan

K/Io4oBMAT ynpaBJ/ieHCKM NepcoHasn Ha [pyrKecTBOTO BK/IOYBA Y/IEHOBETE Ha CbBeTa Ha
ONPEKTopUTe, U3NBAHUTENHUA OUPEKTOpP. Bb3HarparkaeHuATa Ha KNHOYOBUA YrPaBJAEHCKU
nepcoHan BKAKOYBAT CiegHUTE pa3xogn:

31 31
AEKEMBPU AeKeMBpU
2013 2012

‘000 ns.. ‘000 ns..
KpaTKOCpOYHM Bb3HarparkaeHums:

3annaTtu, BKAKUYUTENIHO BOHYCH 149 145
Pa3xoau 3a coumanHmM OCUTYPOBKHU 9 7
0610 KPaTKOCPOUYHU Bb3HarparkaeHus 158 152
O6LWo Bb3HarpaXgeHus 158 152

25.3 Caenku cbC CBbp3aHu IMLA- AaKLLMOHEPU

31 pekemBpu 2012

2013 r
‘000 nB. ‘000 nB.
MNpepoctaBeH 3aem 10970 9307
- rNaBHMLA 9282 8323
-INXBa 1688 984
O6wo 10970 9307

MNpenoctaBeH 3aem

-f1aTa Ha AorosBopa 10.05.2011r
-r1aBHULA 40 10500 000 nB..
-4OroBOpPHa NMXBa 8 %

-CPOK Ha gorosopa 31.12.2014r

-HaumcneHn nuxsm 3a 2013 704 xun.nB
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-HeypeaeHn pasdetn Kbm 31.12.2013 10970xun.ns.
- BT.Y. I/1aBHUUA 9282 xun.ns
nunxsa 1688 xun.ns

Kbm 31 gekempu 2013 r ca npegoctaBeHn Ha TpaHwose 9282 x.nB no peweHne Ha CA wm
MCKaHWA Ha 3aemonony4yaTens ,Ennpom ,, ALl. 3aembT e 06e3neyeH CbC 3anuc Ha 3anoBeau
33 BCEKW TpaHLL, Ha cToHocT 120% oT npeaocTtaBeHaTta cyma. C peweHune Ha OCA ot 2012r.
€ NPOMEeHEH CPOKa 3a noracaBaHe Ha 3aema — a0 31.12.2014r.

25. PazyeTn ChC CBBP3aHH AUIA B KPasd HA TOAMHATA ¥ OTYETHUAT IIEPHOA.

31 pekempu 2012
2013
‘000 ns. ‘000 ns.
HeTtekywm
B3emaHusa ot:
- aKUuMoHepH 10970 9307
O6L0 HeTeKyLLU B3eMaHUA OT CBbP3aHU IMua 10970 9307
31 pekempu 2012
2013
‘000 ns. ‘000 ns.
TeKywu
B3emaHusa ot:
- aKLMoHepwn
-4pyry CBbpP3aHU nnua 247 237
-K/1HO4OB yNpaBaAeHCKU NepcoHan
0610 TeKyLw M B3eMaHUA OT CBbpP3aHU InLa 247 237
TeKywu
3aabNXKeHUA KbM:
- APYIrY CBbP3aHU Mua 5 5 5
- K/IIOYOB YMpPaBAEHCKM NepcoHan
O6LL0 TEKYLLM 3a4b/IKEHWNS KbM CBbP3aHM LA 5 5 5
0610 3aabMKEeHMA KbM CBbpP3aHU nua 5 5 5

26.1.VlaBecTHIINHN B ABIIEPHH TIPEATPUAATHA

Mpe3 otyeTHUA nepuon Kbm 31 gekemsBpu 2013 . cbra. [orosBopu 3a npoaarkba Ha
OPYMKECTBEH AAN OT KanuTana Ha ,,Muctpan EM“ EOOA n ,H komepc” EOOJ, ,,BapHa naoa”
Al e npnaobuno 100% ot Kanutana um. CymaTa 3a npuaobusaHe Ha BCAKO APYKECTBO e
5000.00 nesa.
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31 pekemBpu 2012
2013
‘000 nB. ‘000 ns.
,» Muctpan EM“EOOQO/, 5
,» i Komepc ,,EOQ/ 5
O6buwo 10

26. YCNOBHM aKTUBMU U YCIOBHU NacuBu

YC/NOBHMU aKTMBM.

3aBeaeHo e aeno ot ¢pmM3nyeckn anua cpewy ,,BapHa nnog” ALl c npeteHumn 3a cobcTBeHOCT
Ha 4000 kB.M. 3ems. Ha nbpBa MHCTaHLUMA peLleHMeTo e B Nossa Ha ,,BapHa nnoa” A. Mma
Aeno3npaHa YacTHa Xanba cpewy pewweHune Ha BOC.

BbB Bpb3ka ¢ npukatoumnno npes 2010 r., cbaebHo Aeno U OTMAHA Ha HOTapuasieH aKkT 3a
MOKYMNKO -Npoaaxba Ha HeABMXKMM MMOT, NOo KoinTo ,BapHa nnoa” Al e npoaasay, Ha
22.02.2011 e noanucaHo cnopasymeHune c ,,Muctpan Ummobunmen“EQO/[, no cunaTa Ha
KoeTo “BapHa nnog” AJ[l ce 3aabnxasa JAa 3annatu obesuleteHuMe Ha ,Mwuctpan
Nmmobunmen” EOO/ B pasmep Ha 14 x.nB. CblLLIOTO € U3NAaTeHO NPe3 OTYETHUAT nepuoa,.
Ha 18.11. 2013 no poroBop 3a cnoroaba BapHa nnog ,AQ 3annawa Ha ,Mwuctpan
Ummobunmen ,EOO[ rnaBHuua 51 x.1B U 1nxBu B pasmep Ha 23 x nB. Kbm paTaTta Ha
N3roTBAHE Ha HacTosAWMA PUHAHCOB OTYeT pasyeTute ¢ ,,Muctpan Mmmobunnen , EOO/,ca
HaMb/HO ypeneHun.

3aBegeHoO e Aeno oT ¢M3NYEeCKM AMua C NpeTeHuun 3a cobcTBeHOCT Ha napuen 154
KB.M. Ha yA. ,EBnoru Meoprmnes” go 6n. 20. [1eN0TO € NPUKAOYMUIO C MOJIONKUTE/IEH pe3ynTaT
M OTBETHATa CTpaHa Ab/I}KN PA3HOCKM - 1 X. /1B, 3@ KOUTO MMa BEPOATHOCT Aa He ce noayuyar.

27. be3HaNnYHU CAeNnKu

MNpe3 npeacrtaBeHnTe oT4eTHU nepuoaun [ApyKecTBOTO € OCbLLEeCTBUAO C/Ie4HUTE CAENKMW,
npun KOUTO HE Ca U3NOa3BaHU NapU UAN NAPUYHU €KBUBATEHTU U KOUTO HE Ca OTPA3EHU B
OT4HETa 3a NapUnyYHNUTE NOTOLU!
e [Ipe3 OTYETHUAT Nepmos Cca NOoraceHM B3eMaHUA U 3a4b/IXKEHUA 4pe3 NpuxsallaHe
Bb3 OCHOBA Ha ABYCTPaHHO nognncaHn NpPpoOTOKOU —26 x.nB

28. Kateropmuu puHAHCOBU aKTUBU U NACUBU

banaHcoBuTe CTOMHOCTU Ha (I)VIHaHCOBVITe aKTMBM M nacueu Ha [pyxKecTBOTO morat Aa
6'bﬂ,aT npegcraBeHu B cheaHUTE KaTeropumn:
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®uUHaAHCOBM aKTUBMU NoscHeHue 31 2012
nekemspu2013

‘000 ns. ‘000 ns.

KpeanTtun n B3emaHums:
TbproBcKku B3eMaHuA (6e3 asaHcu) 10 189 66
B3semaHuA OT cBbp3aHuM nua (6e3 asaHcu) 25 11217 9544
Opyru B3emaHuA (6e3 asaHcu) 10 581 552
Mapun n NapnyHU eKBUBANEHTU 12 2502 2404
14489 12566
®duHaHCcOBM NacuBm MoacHeHue 31 paekemepu 2012

2013
‘000 ns. ‘000 ns.
3aab/KeHna No GUHAHCOB AN3UHT 6.1 0 0
Tbproscku 3aabxeHna (6e3 asaHcu) 15 404 439
3agb/KeHUA KbM CBbP3aHM Mua (6e3 asaHcu) 25 - -
Opyrv 3aabmKkeHua (6e3 agaHcu U Npuxoou 3a 15 239 38
6v0ewu nepuodu)

643 477

Bukte noAacHeHue 14.1 a I/IH(I)OpMaLI,VIﬂ OTHOCHO c4yeToBO4HATAa NOJZINTUKA 3a BCAKa
KaTteropuA d)l/lHaHCOBI/I MHCTPYMEHTMU. OnucaHue Ha NOAUTUKATA U LenuTe 3a ynpasaeHuWe Ha
puUcKa Ha [py*KecTBOTO OTHOCHO d)VIHaHCOBVITe MHCTPYMEHTU € npeactaBeHO B NOACHEHUE
30.

29. Puckose, cBbp3aHU ¢ PUHAHCOBUTE UHCTPYMEHTU

Llenn n NnoAnTUKA Ha PbKOBOACTBOTO NO OTHOLLEHME YNpaB/IeHUE Ha PUCKA

[py*KecTBOTO € U3N0XKEHO Ha Pa3INYHM BUOOBE PUCKOBE MO OTHOWEHME Ha GUHAHCOBUTE
CU WHCTPYMEHTU. 3a nosBeye MHPOPMAUUSA OTHOCHO PUHAHCOBUTE AKTMBM WM MACMBMU MO
KaTeropuu Ha [Jpy»ecTBOTO BMXKTe nosicHeHue 29. Hail-3Haummmnte GpUHAHCOBN PUCKOBE, Ha
KOWUTO e U310XKeHOo [pyKecTBOTO ca Na3apeH PUCK, KpeauTeH PUCK U IMKBUAEH PUCK.

YnpaBneHneTo Ha pucka Ha [py)KecTBOTO ce ocblyecTBABa OT PbKOBOACTBOTO Ha
[py»KecTBoTo B CbTPYAHMYECTBO CbC CbBeTa Ha gupektopute. [lpuopuTteT Ha
PBbKOBOACTBOTO € 43 OCUTYPWU KPaTKOCPOYHUTE M CPEeAHOCPOYHM MAPUYHM MOTOLM, KaTo
Hamanu usfaraHeTo cv Ha pUHaHCOBM Nasapu. JbArocpoyHnTe GUHAHCOBM MHBECTULUU CE
ynpaBAsABaT, Taka Ye Ja MMaT AbAroCPOYHA Bb3BPaALLAEMOCT.

[Jpy>KecTBoTo He ce 3aHMMaBa aKTMBHO C TbpryBaHeToO Ha d)VIHaHCOBI/I dKTUBN 33
CNEeRyNaTnuBHU LLean, HUTO NbK n3gasa onyunn.

MHBecTMumnTe B aKUUMU, TbPryBaHu Ha 6opcaTa n MHBECTUUUNNUTE Ce CHUTAT 3a Ab/ITOCPOYHU
CTpaTerMyeckn uHBecTMumu. B cboTBeTcTBME C noamMTuKata Ha [py*KecTBOTO He ca
nM3BbpLIBaHU CI'IeLl,l/ld)I/I‘-IHVI Xxegxunpawm AGVIHOCTM BbB Bpb3Ka C Te3n UHBecTUUMKn. Te
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NOCTOAHHO Ce CnejAT M NPaBOTO Ha rNac, KOeTo Te AasaT, Ce M3M0A3Ba B NOA3a Ha
LpyxecTBOTO.

29.1. AHanu3 Ha KPeauUTHUA PUCK

KpeAnTHHAT pHCK IPEACTABASABA PHCKBT AAACH KOHTPATEHT Ad HE 3AIAATH 3aABAKEHHETO CH
KbM ApyKecTBOTO. APYKECTBOTO € M3AOKECHA HA TO3H PUCK BBB BPB3Ka C PASAMYIHH (DUHAHCOBH
MHCTPYMEHTH, KATO HAIIP. IPH IIPEAOCTABAHETO HA 32a€MH, BB3HHKBAHE HA B3E€MAaHHA OT
kAmeHTH. Vl3aaramero ma ApyKecTBOTO HAa KPEAMTEH PHCK € OIPAaHHYEHO AO pazMepa Ha
6aAaHCOBATA CTOMHOCT HA (DUHAHCOBUTE aKTUBH, IIPU3HATH B KPas Ha OTYCTHHUSA IIEPHUOA, KAKTO
€ TIOCOYEHO IO-AOAY:

31 pekemBpu 2012

2013
‘000 ns.. ‘000 ns.
Mapu ¥ NapuU4HU €KBUBANIEHTHU 2502 2404
TbproBcku n Apyru B3emaHumsa 770 618
B3emaHunA oT cBbP3aHM nua 11217 9544
banaHcoBa cToMHOCT 14489 12566

[py*KecTBOTO pefoBHO C/leAn 3a HEU3Mb/HEHMETO HA 3a4bJ/IKEHUATA Ha CBOW KAUEHTU M
APYTM  KOHTpPareHTW, YCTaHOBEHWM WHAMBUAYA/NIHO WAM HA TPynu, M U3MNOA3BA Tasu
MHPOPMALMA 33 KOHTPON Ha KpeauTHUA puck. Monutuka Ha [pyXKecTBoTo e Aa M3BbpLIBA
TPaH3aKUMM CaMO C KOHTpareHTM ¢ p[o06bp KpeguTeH PenTUHr. PbKOBOACTBOTO Ha
[py»KecTBOTO CUYMTA, Y€ BCUYKM TOPEecnomMeHatTM GpUHAHCOBM aKTUBWU, KOMUTO He ca 6uau
06e3UeHABaHN MAM Ca C HACTbMMA NaAeX npes npeacTaBeHUMTe OTYETHM Mepuoau, ca
$MHAHCOBM aKTUBM C BUCOKA KpeauTHa OLLEHKa.

[py»KecTBOTO HAMA B3EeMaHMA C W3TEeKb/J CPOK Ha MoracABaHe, KOWUTO CbrIacHO
cYyeToBOZHATa NOMUTUKA e cnenBano Aa 6baaT 06esueHeHu, Ho He ca 06e3LEeHEeHM.
[py»KecTBoTO He e npenocTaBano GUHAHCOBUTE CUM aKTUBKM KaTo obesneyeHune no Apyru
COENKMU.

Mo OTHOWeEHMEe Ha TbProBCKUTE U ApYyrM B3emaHus [pyKecTBOTO HE € W3/N0XEHO Ha
3HAaUUTENEH KpeauTeH PUCK KbM HUTO eAMH OTAENeH KOHTPareHT WM KbmM rpyna oT
KOHTpPAreHTU, KOMTO MMAT CXOAHW XapaKTePUCTUKU. TbProBCKUTE B3€MaHUA CE CbCTOAT OT
ronam 6poi kKAneHTU. Ha 6asaTa Ha UCTOPUYECKM MOKasaTeNun, PbKOBOACTBOTO CUYMTa, ye
KpeAuTHATa OLEHKa Ha TbProBCKM B3EMAHMA, KOUTO He ca C M3TEKb Nadex, e Aobpa.

29.2. AHaNM3 HA NIMKBUAHUA PUCK

JINKBNOHMAT pUCK npeacTaBnaBa PUCKBT [pyKecTBOTO Aa He MOXKe Ja noracu csoute
3a4bKeHuA. JpyrKecTBOTO NocpeLla HYXKAuUTe CU OT IMKBUAHWU CPeaCcTBa, KaTO BHUMATENHO
cnegn  naalaHMATA  No noracuTenHuTe naaHoBe Ha AbJAroOCpoOYHHUTE d)MHaHCOBM
3a4b/IXKEHNA, KAaKTO U BXOo4AwWUTe U n3XogAawm napnydHnM notoun, Bb3HUKBAWKM B XO4a Ha
onepaTtnBHaTa ,Cl,el‘/‘lHOCT. Hyxaute oT "MKBMAHW CpeacTBa ce cnejAT 3a pasIYyHN BpemMeBu
nepunoan - exeagHeBHO M exXecegMUNYHO, KAaKTO MU Ha 6asaTa Ha 30-gHeBHMU NPOrHo3un.
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Hyxgute oT INKBUAHM CpeacTBa B AbArocpoYveH naaH - 3a nepuoan ot 180 n 360 aHu, ce
onpeaensat MeceyHo.

[pyKecTBOTO AbpKM Napu B 6poii 3a Aa nocpella AMKBUAHUTE CU HY»KAM 3a nepuoan o 30
AHn. Kom 31 gekemspun 2013 r. nageknute Ha A4OroBOPHUTE 3a4b/XKEHMA Ha [pyrKecTBOTO
(cbabprKaWM AMXBEHN NAALLAHMA, KbAETO € NPUNOKMMO) ca 0606 EeHM, KaKTo cneaBa:

TeKywu HeTtekywm
30 centemBpu 2013 r. o 6 meceuna Mexay 6 u Orlpo5 Hap 5
12 meceua roguvHu roagvHu
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
3agbaKeHna No PUHAHCOB IU3UHT
TbproBCKU U ApYrn 3a4bKeHUA 500 5
O6wo 500 5

B npegxogHuTe OTYETHM NEPUOAM MNALENKUTE Ha [OOrOBOPHUTE 33aAb/IKEHMSA Ha
[pyKecTBOTO ca 0606LWEeHMN, KAaKTO CleaBa:

TeKkywu HeTtekywm
31 pekemBpu 2012 r. o 6 meceuna Mexay 6 u Orlpo5 Hap 5
12 meceua roguvHu roaguHu
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
3agbaKeHna No GUHAHCOB IU3UHT
TbproBCKU U ApYrU 3a4bKeHUA 616
O6wo 616 5

CTOIZHOCTMTE, onoBecTeHn B TO3U aHA/IN3 Ha MNaAexXnte Ha 3a4b/1IKEeHUATa, NpeacrtasaaBart
HEAUCKOHTUPAHUTE NapUYHN NOoTOUWM MO AO0rosopute, KOUTO MoraTt ga ce pas3inyasat OT
6anaHcoBUTE CTOMHOCTU Ha 3a4b/IKEHNATA KbM OTHETHATA AaTa

®dunHaHCOBUTE aKTUBU KaTO CPeACTBO 3a yNpaBAeHUe Ha IMKBUAHUA PUCK

Mpy OUEHABAHETO W YNpPaBAEHUETO Ha JIMKBUOHUA PUCK [pYy’KeCTBOTO OTYMTa OYaKBaHMUTE
MapuyHM noToum OT O UHAHCOBM WHCTPYMEHTU, MO-CMEeuManHO HaAMYyHUTE NapU4YHU
CPeACTBa M TbProBCKU B3eMaHWA. HannyHUTe NapuyHU Pecypcu U TbProBCKM B3€MaHUA He
HaZBWLUABAT 3HAYMTE/IHO TEKYLLMTE HYXKAM OT U3XOAALL, MAPUYEH MOTOK.

30. MoantuKa M npoueaypu 3a ynpassieHne Ha Kanutana

Llenute Ha [lpy»KecTBOTO BbB BPb3Ka C yNpaB/ieHMe Ha KanuTana ca:
e a3 ocurypu cnocobHocTTa Ha [pyecTBOTO Aa MPOAbL/IKM O3 CbLLEeCTBYBa KaTo
AEeNCTBaLLO NpeanpuaTue;
® [a OCUIypW afeKBaTHA PEHTabWUNHOCT 3a COOCTBEHMUUTE, KAaTO onpeaens LueHaTa Ha
NPOAYKTUTE U YCNYTUTE CU B CbOTBETCTBUE C HUBOTO HA PUCKa.



Bapma mmaoa” AA 42
[Toscnenns kbM PHUHAHCOB OTUET
31 aexkemBpu 2013

[py»ecTBoTO HabnoaaBa KanuTana Ha 6asaTa Ha CbOTHOLWEHMETO Ha KOPUTMpaHus
cobCcTBEH KanuTan KbM HETHUA AbAT.

HeTHUAT AbAr ce M3uMcasBa Kato obuy AbAar, HamaneH ¢ 6anaHcoBaTa CTOMHOCT Ha NapuTe U
NapuYyHUTE EKBMBANIEHTMW.

[py»KecTBOTO ynpaB/isBa CTPYKTypaTa Ha KanuTana M NpaBuM Heobxogumute KOpPeKuuu B
CbOTBETCTBME C NMPOMEHUTE B MKOHOMMYECKATa OOCTAaHOBKA M PUCKOBUTE XapaKTEPUCTUKM
Ha CbOTBETHWUTE aKTMBM. 3a Aa NoA4bpXa WAM KOpUIrMpa KanuTanoBaTa CTPYKTypa,
[py*KecTBOTO MOKe Aa NPOMEHN CyMaTa Ha AUBUAEHTUTE, M3MNIALLAHM Ha aKUMOHepUTe, Aa
BbpHE KanuTan Ha aKUMOHepUTe, Aa eMUTUPA HOBM aKUUKW UKW A3 NPoAaZe akTUBM, 33 4a
HaManu 3a4b/IKEHUATA CU.

KanuTtansbT 3a npeAcTaBeHUTE OTYETHU NEpUoaN MOXKe A3 6'b,£|,e dHa/IM3NPaAH, KaKTO cheaBa:

31 pekemBpu 2012
2013

‘000 ns. ‘000 ns.

CobcTtBeH KanuTan 17103 15245
KopurupaH kanutan 17103 15245
+0bnr 769 683
- Mapun 1 NaprMyYHN eKBMBANIEHTU (2502) (2404)
HeteH abnr (1733) (1721)
CbOTHOLWEHUE HA KOPUIrMPAH KanuTasl KbM HETeH AbAr (1:0.99) (1:0.89)

M3meHeHneTo Ha CboTHOWweHWeTo Kbm 2013 r. ce AbAXKWM NABHO Ha yBe/M4YeHne Ha
COOCTBEHUAT KaNUTaN U HaManeHMe Ha 3a4b/IXKEHUATA.

[py>KecTBoTO e cnasuvio ycaoBMATA BbB BPb3Ka CbC CBOUTE [AOrOBOPHU 33a4bJIXKEHUHA,
BKIOYNTENHO NOAADBPHKAHETO HA onpeaesieHN KannTal0BN CbOTHOLWLEHUA.

31. CbbuTKA cnep Kpas HA OTYETHUA Nepuog,

He ca Bb3HMKHAAW ApYyrn KOpUrMpawm CbbUTMA MAN 3HAYMTENHN HEKOpUIMpaLm Ccbbutua
MeXay Aatata Ha PUHAHCOBMA OTYET U AaTaTa Ha og06peHmeTo My 3a NnybanKyBaHe .

32. OpobpeHune Ha GUHAHCOBUA OTYET

®unHaHcoBuAT oTyeT Kbm 31 gekemBpu 2013 r. (BKNOYUTENHO CPpaBHUTENHATa MHPOpMaLMA)

e oa06peH u npuet ot CbBeTa Ha AMpeKkTopuTe Ha 20.01.2014 r.

CocTasuren: U3nbaHUTeIeH AupeKTop:

/TemeHy»Ka Ctpawmmmposa/ /AHapeit Bacunes/

[ata 20.01.2014 roauHa



