
,,Bapna nno4" Ay',
Itonconr.r4up an SauaucoB oryer
31 aexen,rnpw 2015 r.

floncHe HLIA KbM Qla Ha Hcc) B.AA orqer
L. O6qa mnQoprvraqran aa flpyxecrBoro-Mafixa u Abu{epHhre npe,qnphnrAA B rpynara
(l-pynara)

C)cHoeHara 4eilHocr na rQpyNecraoro-Ailaiixa,,BapHa nnog," Afl ce cbcroh B opraHr3a\vA t4

t/3BbpuBaHe Ha rbpxr4u-{Ha p,eiHocr c npecHh r npepa6oreHr n.no,4oBe il 3e/teHLtyr-4t4,

xpaHhTenH4 cToK|,4, qBeTn; oTAaBaHe noA HaeM Ha cKnaAoBt4/ TbprrlBcKtt, xnaqa{nHn A

aAMh H H Crp aTnBHV nnO qil 
"

Ce4anru4ero il aApecbr Ha ynpaB.neHhe na flpyxecrBoro- nnafixa e rp. B;lpHa, yl."Axa4eMrK
Kypvaros" Nel-.

Axqnure Ha flpyxecrBoro -maiixa ce rbpryBar Ha StnrapcKara QoH4osa 6opca.

lpyxecrooro e c eAHocreneF.rHa chcreMa Ha ynpaB.fleHhe, Vnpaannaa ce or Ctaer Ha

AhpeKTopl4Te B C-bcraB:

L) Angpefi Hhxonaes Bacrrea - v3nbnH,A[e.neH AhpeKTop
2) MapraH Be,nilxoe Mrrea - npeAceAarer Ha Ctaera Ha AupeKTophre
3)Traxonnrap ly'aaHoa Mnrea - q.neH Ha Creera Ha AhpeKroprre
4) Pocrqa Hilxonaeaa KrpRsoaa - q.neH Ha Cteera Ha AhpeKTophre

Cpe4nocnrcbqHhflT 6pofi Ha cry)+(hrenilre B npeAnpv+ru+Ta or lpynara npe3 2015r. e 33, o

r,q. L5 )KeHh,

,,BapHa nnog" A[ e ny6nhqHo Apy]KecrBo cbr.nacHo 3axoHa aa ny6nnvHo npeAnaraHe Ha

UCHHh KHh}KA,

OcHoeHil aKlp4oHeph ere "BapHa Fllo,q" Afl ca "C.nbHqe Crapa 3aropa Tpeil4" EOO,[, rp,
Bapna c38,03% aKL{r4oHepeH Ann xtnn 3L.12.20I5r. r "E,nnpoM" AA, rp. BapHa c53,27%
aK4hoHepeH Ann xrlr 3l-.L2.20L5r.
9pea 4tu-lepHoro o4 Apylxecreo ,,E,I'l|1POM" Afl, "Xnr'aan6 6bnrapna,, Afl npr4o6raaa
KoHrpon HaA Apyxecreo ,,BAPFJA n/1OA" A4.

"XrnncHa6 5-urraphR" A,{ e perr,rcrphpaHO s rp, CoQran , RB. VlnlleH\lt, yn. Cxla4oaa 6a:a 1 c

byrcrar 115051489, qnt4ro aKqhh ce rbpryBar na 6-unrapcxa $on4oea 6opca.

fpynara xun 3L.12.2015r, BK.rtrcqBa ApylKecrBoro - nnafixa "BapHa n.nr)4" Afl r cne4Hrre

Abu4epH14 n peAn phnrhfl ;

HnQoprvrar-1rr 3a ApylKecrBara, yqacreau4h B KoHconhAaL{HRTa sa 2015r"

yn.Ax.Kypvaroe 1;

"Bapna nno4"Afl nphrelxaBa npnKo t00% or Kanhra.na Ha "J4H xonnepc"EOOA - 100

AAna c HoMhHan 50 na. npugo5trtvr na L4,03.2013r"



,,Bapna unoA" AA
I(ouco,.rraArapau QrnuaucoB orser
31 Aenenrnpu2015r.

yn.AK,KypqaroB l-;

"BapHa nnoA"AA nphrexaBa npnKo I00% or Kanhra.fla Ha "Mhcrpan EN/l"EOOA - 1-00 Anna c

HoMhHa.n 50 ne, npvryo6vrt^ na 14.03.201-ilr,

2. OcHoea 3a H3rorBflHe Ha $rnaxcoarn orqer

KoHconr4upaHhnr QrHaHcon orqer l.ra [pynara e h3rorBeH B c-borBercrBhe c

Mex4ynapoAHhre craHAapr!{ 3a Qrnancoao orr{hraHe (MCOO), paapa6oreHn 14

ny6nraxyaaHh or Cteera no MelKAyHapoAHt4 cqeroBoAHh craHAaprr (I3MCC) h npherh or
Eeponefi cxrn c-uroa (EC).

QhHaHcoeilffT ort{er e r3rorB€}H o 6trrapcxv neBa, Koero e QyHxrlraoHa,nHara BanVTa Ha

fpynara.
Bcnqxr cyMh ca npeAcraBeHV Eixvnnplz' neBa ('000 ne.) (oxnnvurenHo cpaBHhre,nHara
r,rH$opnnaqwa za 2ot4r.), ocaeu aKo He e nocoLteHo Apyro"

KoHconr4rpaHhfl QnHaHcoe orqer e cbcraBeH nph cna3BaHe Ha nphHqhna na 4eilcraaqo
npeAnphnThe.

Ktnn 4arara Ha h3rorBflHe Ha Hacronu-p4fl KoHconvlqtlpaH QraHar-rcoB orqer pbKoooAcrBoro e

HanpaBhno npelleHKa Ha cnoco6Hocrra Ha lpynara Aa npoAbn]Kh ceoflTa 4efiHocr xaro

4eftcraar4o npeAnprsrhe Ha 6asa Ha Ha.flilqHara raHQopnnar4hn 3a npeABilAhMoro 6-u4eu-qe.

Cne4 rsetpueHt4F nperneA Ha ..qefiHocrra Ha ApyxecrBoro-nnafixa h HeroBilTe Abu4epHh
npeAnpilnTilR Ctaerbr Ha AhpeKroprre hMa pa3yMHo oqaKBaHe, te l-pynara hMa aAeKBaTHh
pecypct4 Aa npoAbnlxh cBoero (f,neparhBHrl c-bu4ecrByBaHe 3a o6oaprnnoro 6t4eu4e.

3. flponneHn B cqeroBoAHara no.nhrnlKa

3.L. Hosu crang.\ prrl, r43MeHeHVtt vr Ftl3trcHeHr{.tr rr,rvr MC(DO, rorar,o ca Ble3au B cvru
or 1 xuyapu 2015 r"

fpyuara r;:plrtzra cAeAHr4Te rroBr{ craHAaprr{, w3Me:uenr4tr u pa3-flcHeur4.rr KT,rvr MCOO,
paspa6orenw v rry6ttwKyBaHLr or Creera rlo ivrelr(AyrrapoAHrr crreroBoAH.r.r craHAaprr4, Kovro
utraar e$err B'bpxy Srzrrarrcoerzfl oryer Ha ,A,ppxecmoro r\ c sa!'bt)Kr4TeiHrr 3a rrpw^araue or
IOAIZITLIHTItr rTeplzroA, 3afrorrBarrl HD, 1. nFlyapv 2015 r.:

MCC L9 ,r!,oxo4vr Ha r'aer:,a ltt;n4a" (rasnreueu) - Buocrra Ha cly)rs.rTer'!J4, B cvru or 1 ronra
20L4 r,, rpzer or EC 3a roAuniHr.r repr4oAr,r Ha ur v cneA 1 $enpyapra 2075 r.
ZgMenerrrzsra r{.btu MCC 19 rro.scH.f,Bar w3r4cKBa:tsIrttrra rra MCC 1,9 c)THocHO ljFrocKrr Ha
CAylKI4TenIZ I{AII T)eTI{ LIIIJ lI AaBaT BT,3A,IOX{HOCT BHOCKI{, KO?ITO He :taBLICflT Or 6pO.U I{a
roAr4Hrrre 3a rrPeAocraB-tlHe rlay<:LyrLrre, 4a 6r4ar lperr4paHr4 naro HaMaAe.JLre Ha pa3xoAr4Te 3a

TeKyrrr crax B rrepr,roAa, n xofrro c.r,orBerHr4Te yclyr?r ca [peAocraBeHu.

f'o4raulrrr,r rro4o6peuras 2012 r. B crlla ,or 1 rorrra 2014 r:., rpr4erlr or EC 3a roArrrurrr4
reprroAr,r laavr^w cne4 L Qenpyapu 2015 r.
Tegn zsl,reHerrr4.r BKAror{Bar rporv{eHrr or rrr4Kbla 2010-12 Ha rrpoeKTa 3a roArrrrrHr.r uo4o5peura.a,
norrro 3acflrar 7 crawSapta:

o MCQO 2 ,,fltalrlaue r-ra l5azara :r,a, an<gwr4";

o MC@O 3,,Bnsuec xowr6nuagww";
o MCOO B,,OrreparzBHr.rcerMeHTn";
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,,Bapua rrno4" Ay',
KorrcortuArz p au QtruaucoB orLrer
31 4exenrspn 2015 r.

o MCOO 13 ,,OqeruBaHe Ha crrpaBeAlr4Ba crofiHocr,.;
o MCC 16 ,,tr4wort| Malrr.rHr{ rl c'r,opr'}Ketr4fl." n MCC 38 ,,Her,rareprlalHm aKTtrBn";
o MCOO 9 ,,Qr'rrraHcoBrz LrHcrpytrreHTa" z MCC 37 ,,llponrz3r4r4, ycuoBlrt ilacrrBut rI

ycnoBHrl alrrrelr";
. MCC 39 ,QwuaucoBl{ ?rnrcrT)yMeHTur: rrpr43HaBaHe lr orleureaHe.,"

fo4ranruu roAodpeHr.rn 2013 r. B cr{aa or L roar.r 2014 r., nprrerr4 or EC sa roAr{rxHr4
rrepr4oArl Era n^u cne4 L trryapw 2015 r,
Tesv lrslaeHerrr4fl BI(AroqBar [poMeH?r or rlr.rK'r,Aa 2010-12 Ha rrpoenra 3a ro,ArllrHrr
Korrro 3acflrar 4 craugapr:a:

. MCOO 1 ,,llputtararre 3a r.bpBr.r rr.b:r rra MC(DO,.;

. MC@O 3,,ErasHec xow6nua4nv";

. MCOO 13 ,,Oqeruearre H crrpaBeAllrBa crorinocr,,;

. MCC 40 ,,I4uvecu4ur.roHHr4 LrMorv".

no4oSperrz-a,

3,2" Crav6aprut rr3Me'e*.rrn u pa3trc:'.e'u.fl, Korrro Bce oqe He ca Bno3arr B cw*a r{ ''e ce
rrprllalar or uo-paHua Aara o:r fipy>recrBoro

CneAsnre HoBrr craHAaprr{, r43r\,reHer{?rrr ?r pa3rrc'eHr4-rr K'M c'brrrecrByBaurr Ber{e cra1ryaprrt ca
rry6rurxy'laH?r, rro He ca Bne3lu ri crrla sa $rrraHcoBara roAr4Ha,3arrorrBarrr,a ua 1, tffryapr4 2015 r.
14 He c 6ntn npul,o)Keurz or rro -parrr{ a Aara or !,pyxecreoro:

MC@O 9 ,r@unaucoBr{ r{Hcrpynaerrrra" B curua or 'J, n:rryap:a. 2018 r., Bce oqe He e rrprder
OT EC
CT,Bemr rro Me)I{AyHapoAHrr cyrJToBoAHlr crar{Aaprr.r (CMCC) rr3AaAe MCIOO 9 ,,@rzuanconra
rrHcT))-A4eHTrr", Karo 3aBt,prurl cBotl flpoenT sa 3aru'trrra rra MCC 39 ,,@nuancoBrr rrHcrp]rr\deHTr4:
rrpr43HaBaHe rr oqert-maHe", Hoera.fl,l| cTaHAapT BbBelKAa 3]tsra-9'.trTt?1\]Flr4 rrpoMeHrur B

x,tacu$r'rrarJrlflTa rr orleH-aBaHero Ha Qrarrarrconz aRTr4Bur14 r{oB MoAeA Ha c)yaKBaH;rranpeg'lrT:aa
sary6a sa o6esqeHna Ha $urra.ncoora a:liTuBrr. MCOO 9 nxrrro.lna ?r rrc)Bo p.L,KoBoAcrBo 3a
orr'rrzTaHe Ha xeAlltr4parrero. PtnoBoAcrBo'ro rra dpprecrBoro e Bce orue B rrpoqec Ha orIeHKa Ha
eQexra na MCQO 9 n.rpxy SzHancoern.rr orqer.

I\4COO 9 ,r@lz^laaucoBr4 r.rrrcrpyuerrtv" (usueuen) - Or.rrararre Ha xeAprcupaHero, B cwva
o'r 1 auyapw 2018 r., Bce orue He e uprrer or EC

MCoo 10 ,,KonconraAr.rpaHrrr Sr,rrrauconz orqerra" v MCC 28 ,rLrunecr:rrguu B
aCoqrdr'rpaHr'r flpeArrpvlflTvrfl ut C'],BMecTHr{ npe4upzxtr,r.att (raaruerreura), n Cuna ot L

trHyapkr2016 r,, Bce orr1e He ca upr4err.r or EC
Tesr rasl,reHerrratl ca B pe3ylTar Ha Hec'borBercrBr{ero Me)KAy Lr3r4cttBaLrr4nra Ha MC@O 10 r,r

MCC 28 rpr.r rperrrpaHero Ha rrpoAa?K6a wnw aropTHa BHocKa Ha altTwBu MexAy urrBecrmropa r4

acouwwParroro flPeArrprlflTwe r{Ar,r c'r'BMecrHoro rrpeArrpr.rflTr4e. BcneAcrsure H Te3r.r r{3l,rerreHr.rrr
ce rrPr43Haea ne'{an6a rr\u sary6a B flbneH pasuep, noraro cAelr{ara BnlroyBa 6[sHec
r{e3aBrrcr{Mo Sattw 6wzuec'r,T e orAeAeH B A'r,qepHo lpeArrpnrrrr{e.9aclz.lrra rreua716a v,tr,r
zary6a ce [pr43HaBa, Koraro cAel]{ara Br(AroqBa aKTlrBr4, Kor.rro He rrpeAcraBAIrBAT 6zsuec, Aop?r r4
Te3r4 aKrr4Bw Aa ca co6crBeHocr n.a A.brrlepgo rrpeArp[rrrrre.

MCoo L0 ,,Koucoar.rAr4paHr4 $rauancclnu or.rerrd", MCoo L2 ,rOrronecrflBage Ha
MAoBr4 Y-llacrwa B Apyru rpeA\rrpntrTr4tr" 14 MCC 28 ,rVlnnecrr{rrvr4 B acoqrr4r{paHr4
rrpeArrprr.flTrr.fl ?r c'bBMecrur4 []peA[pr4.srr4tr" - ZrrnecrraquoHHrr Apy)KecrBa (rasuerreuu),
B cw^a or L auyapu2016 r., Bce orqe He ca rp\rerr4 or EC

MCOO LL rrC:nnuecrHr4 aHraxraraerrrn" (rasueueu) - flpzaodunante Ha NII^B c.r,DMecrrxa
AefiHocr, B cr{aa or 1 arryapu 21J16 r., Bce orqe He e rrpr{er or EC
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,,Bapua uao4" A!,
Itorrco,rnAr.rpan $v nancoB orqer
31 aexervrspn 2015 r.

MC<DO L4 ,rOrcporleur{ cMerr(u rpu peryAfipa:am qeHr.r" B c:zla or 1 ruyapu 2016 r., Bce
orrle He e rpprer or EC

MCOO L5 ,,flpraxoAr{ or AoroBopr,r c KAr4 eHTra" B cl,r'^a or X auyapn 2017 r., Bce orqe He e
rrpraer or EC
MCAO 15 sax,{en.fl MCC 18 ,,llpvxo4ra", MCC 11 ,,/,oronoprr 3a crpor{TelcrBo" r cerpsa:rrrr c
Tlrx pa3tlcueur4fl. rr B'bBe)KAa HoB, MoAen 3a rrprz3HaBaHe Ha rrprlxoAr4Te na Sazata Ha KoHTpoA.
Ifoen'.flr craHAapT rrpoMeH-fl rrpaBr4tara 3a orrpeAeMHe AaAr4 rrprrxoAr4Te ca [pr.3'aBar K.bM

AaAeH MoMeHT rc^r4 frpe3 AaAeH ilepr{oA or BpeMe 14 BoAr4 Ao pa3rrrr4pflBaHe n noao6ptBaHe Ha
orroBecr;lBal:ritrra orHocHo [p?r]KoArrre. MCOO 15 e 6azwpaHo Ha ocrroreH fipr,rHrrr{n, xoliro
r43r4cnBa Apy?KecrBoro Aa [pfi3HaBa rrprlxoA rro H trLrrr, ror,iro orpa3flBzt flpexB.bplrrHero Ha
cTol{r{ tr^r4 rrpeAocTaBtHeTo lla',y'cLyrw Ha ]r"/\uIe]JTr4Te r.I B pasl'rep, nofiro eTpa3trBa oi[aKBa]roTo
B'b3HarpaxAeHr4e, KoeTo APy?KecTBoTo lIIe rlonr{rr B 3aMflH'a Ha Tegu croKr4 trLV ycLyrw,
/'orrycxa ce rro-paHHoro rrpr{AalaHe Ha craHAapra. Apyxtecrrara cAeABa Aa rrpyrtalrar craHAapra
perpoc[eKTtrBHo 3a Bcelt?r [peAcTaBeH [peAXoAeH reprroA w\w peTpocleKTrrBHo naTo
K)'1\4yAaTr.rBHlr-ar eQexr oT rlbpBoHarralr:Ioro rtpur3:uaBa;rre ce orpastrBa B TeKyrqrr [epr4oA.
Pt,xosoAcrBoro Bce orrle aualr43Lrpa B'b3Mox(Hrrre eQenra or rrpo^,reHure B cral1apra.

MCC 1- rrflpe4craB.flHe na Sr,rrraucoBr{ or.retut' (rasrnreueH) - Ouosec, .rBanura, s cra,ta orr X

trlayapv2016 r., Bce oure rre e rrpr4er or EC
Tesz vslaeHeHrz.fl c q.acr or rrrrrrrJrrarlrBl-ra rra CMCC sa no4o5plBaHe Ha rrpeAcraB-flHero r,r

orroBecrtlBauero BT,B SvHancorrare oryerr{. Te us-flcrlrrBar yrrasa+r4trra B MCC 1 orHocr{o
c'b[{ecrBeHocr, o6o6rrlanarre, rrpeAcraB-f,Hero Ha Me]KAtrHHrz c6opon,e, crpynrypara Ha

Szuarrconrzre orqerr,r rl ofioBecr-flBaHe ]ra cr{eroBoAHara rroArrrr{Ka. Pr,xoeo4cmoro Bce orr1e
a:r'atrt3wpa B'b3rvroxrHr.rre e$enrr or rrpoMer{ure B craHAapra.

MCC 16 ,rVlvorl{, MarrrrrHr,r u c'},op'},)Kerru.fltt ra MCC 38 ,rHevrarrepr4aaHrr a;riTtrBrr"
(nsrvreueuu), n curta or L auyapu 2016 r., Bce oqe rre ca nprrerr4 or EC
Tesu fis]vrenenv,fi fio-acntlBar, r{e: r.r3[on3BaHero Ha MeroAr{ ga r43ulrcLflBa]re rra aNroprzBar\nLr>
6asvpauv Ha rprrxoAr4, He e roAxoA-rrqo, rnir xaro fipvxoArrre, reHepr4[)aHr4 or- orpeAeler]a
.AefrHocr c A:blrorpafirrrl lrarepll)tatLrar wl'Lr trevra-tepLrat:uw ar<TLrBr4, r:re orpa3-rrBar r.r3rrol3BaHe'ro
EIA LIKOHOIvIUqeCKI{Te rIOA3?I, KOI{TO ce OYaKBaT OT AlrlTI4tLITe. P'HtOnO4CtnOrO BCe OrtIe
arratrr3rrp 1 B'b 3 

^,roxutrre 
eS enrra or rrp oMeH ur e B cr aH Aapr a,

MCC 16 ,rKrrrorr{, Marrrr.rHr4 rr ct,op.l}ceHultt ra MCC 4L rr3eue6elue" (rasnaeuenz) -
Irao4orrocHr{ pacreHvrfl.rB cvrlia o'r 1auyapu2016 r., Bce oqe He ca rpnerrl or EC

MCC 27 ,rl4u6lzBr,rAyaarrr4 Srauauconu or.rerratt (usrr.erreu), B c:,z,la or L xuyapu 2016 r,,
Ece oure rre e rprrer or EC

Toea r4srvreHeur{ e [o3Bo AtrBa Ha l\pyxecrBara Aa Lrcr.ot3Bar MeroAa rra co5cre eHrrfl rrailLrral rrprl
oTqIITaI{eTO Ha r4HBeCTwrJI4I4 B A'r,UepHr4 rlPeArrpr4.flTr4tl, c'r,BMec]rFrr{ u acorJr4krpaHyr
rrpeArrPr'rflTr4tr B TexHure uur\zBu1yat:urr. Sr,rrarrconu orr{err{" Pt,xosoAcrBoro Bce ou{e
ar:,attr:wpa B'r,3rvro)KHrrre eSerirn or rrpol,reH?rre B craHAapra.

lo4rarrrrrz uo4o6peuzs2014 r. B crrla or 1. auyapu2016 r., Bce orr1e He ca up?rerr4 or EC
Teslr r.{sN.reu eHntr sacflrar 4 crauA,apra:

o MC@O 5 ,,Herenyulr4 at'trrBvr, A\'bplnaHrr 3a [poAa]K6a, n npeycraHoBer-rrr Aefisocru"
OTHOCHO l,reTOAr4 Ha oTfrrIcBaHe;

. MCOO 7 ,,QwnancoBrr r.rucT)yMer{Tr{: oloBecrrrBane" oruocFro AoroBopz 3ayclyfir;

. MCC 19 ,,y',oxo4rn Ha :r.aerrr z'w4a" orHocHo ArrcKoHToBr{ [poueHTr4;

' MCC 34 ,,Mex4rrrruo QzrrarrcoBo oryr{Tane" orrlocrro orroBecrrrBarre rla r,rrrQopuaqz,a.
P'nnoeoAcrBoro Bce orrle aHan?r3r4pa B'b3Mo)KHrzrre e$enrra or rrpoMeHr4Te B crar{Aapra.
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,,Bapva rraoA" AA
ItotrcoazArzpan $nnancoB oryer
31 Aenerunpv 201,5 r.

Ptxoao4crBoro Ha HonnnaHrRra-MailKa e Bce ou{e B npoqec Ha oLleHKa Ha eOeKTa Bbpxy
KoHcoll,lAhpaHNF QrHaHcoe orqer Ha craHAaprhre, h3MeHeHhRTa H pa3flcHeHilflTa, Korro
Bce oqe He ca Bne3/.n B cHna h He ce npil,narar or no-paHHa Aara or flpyxecrBara or
Ipyn ara,

4. Cueroeo,qna nonhrhKa

4,t. O6r4u noroxeHHf,

[-lafi-sHa..fhA hre cqeroBIAHA nonltrvln, npnnaraHh npr h3rorBnHero Ha ro3h $rHaHcoa
oTqeT, ca npeAcTaBeHh no-Aon\/.

l(oxconngrpala4n QnnaHcoa orrqer e r3rorBeH nph cna3BaHe Ha nphHr4!4nilTe 3a oqeHnBa[-re
Ha Bcht{Kh BhAoBe aKTaABvl, nacvBn, npilxo,n,H J4 pa3xoqtt, c-br,nacHo MCO(1. Saghre 3a oL{eHKa
ca onoBecTeHh noApo6Ho no-HaraT-bK B cqeroBoAHara no.nhThKa KbM Qnnancoenfl oTL{eT"

Cne,qaa Aa ce ot6enexn, qe nph h3rorBnHero Ha npeAcraBeHhn Ko+contt1a4paH Qrnancoa
OTqeT Ca [3non3BaH]4 CqeToBO;{HH OL{eHK[4 t4 AOnycKaHilF. Btnpexra qe Te ca 6aaupanr na
rHQopnar4hs, npeAocraBeHa Ha pbKoBoAcrBoro K-bM Aarara Ha h3rorBrnHe Ha QrnaHcoann
oTLleT, peanHhTe pe3ynTaTh MoraTAa ce pa3nhLtaBaT oT HanpaBeHhTe oL{eHKH 14 AOnyCKaHnF.

4.2. llpe4craenHe Ha KoHcoinhAhpalun Qrnancoe orqer

HoHconr4rpaHhn SrHancoa orqer e npeAcraBeH B c-borBercrBile c MCC 1- ,,1-lpe4craBflHe Ha

SrHaucoan orqerh" (peer,rarapaH 2007 r.).l-pynara nphe Aa npeAcraBn orqera sa neqan6ara
unn sary6ara A ApynAR sceo6xerareH AoxoA B eAhHeH orqer"

B xoHconrAV1aHVA orqer aa $rnaucoBoro cbcroffHile ce npeAcraBn'r ABa cpaBHhre.nHh
nephoAa, Koraro lpynara:

n p hna ra cqeToBoAH a nonnT|/.Ka perpocn eKTil BHo;

npeh3qhcnffBa perpocneKThEtHo no3vl\tAtt e-ue QrHaHcoBhfl oryer; nnv

n) npexnacta|nqupa no3v1g1u eta frHancolt A orqer, Koraro roBa hMa cbu{ecrBeH eSexr
Bbpxy rHQopnnaqntra B orqerar aa QrnaHcoBoro cbcrofiHhe K-bM HaLta.nrlro Ha npeAXoAHhn
nephoA.

flpea orqerHhfl nephoA He e H3B-bpuBaHa npoMffHa B clreroBoAHara nanvrvlal
npeh3lrncnFBaHe h npeKnachQr,rrlrapane Ha no3/'\t4t4 uts QruaucoB4n orL{er.

4,3. Sasa sa KoHconuAallhn

Orsascoarfl orqer Ha lpynara KoHconh4r,rpa QraHaHcoBhre orqeril Ha npeAnpnnrnero-
nnafixa h Bcl4qKh A-bulepHr npeAnp AATT A K-bM 31 AeKeMBpt4 ,1015r" fltu.lepHra're
npeAnphflTl4fl ca BChqKh np,eAnpilFl4fl, nph Ko14ro fpynara hMa KoHrpon Bbpxy
q,ilHaHcoBara il oneparhBHara uM notnrttla. flpegnprnrnero-nnaiixa npugo6naa vl

ynpaxHffBa KoHrpo.n, Karo npnrexaBa noBeqe or no.floBhHara or o6u1un 6poil npaaa Ha

rnac. Bctt.{xl4 A-bu-{epHh Apy}KecrBa hMar orqereH nephoA, nphK.ntoqBau4 KbM 31 4exennapr,r.
l-lepeannsrpaHhre na\an6u n zary6u or rpaH3aKLlhh MexAy ApylKecrea a fpynara ce
enhMhHhpar. Koraro Hepeanh314paHhre zary6u or BbrpelxHorpynoBh npo4ax6ra Ha aKrilElh
ce enhMhHhpar, cborBerHhre aKThBh ce rclcrBar sa o6eaqeHKa or rneAHa rovKa Ha Fpynara.
cynnrre, npeAcraBeHh BbB ,QrHaHcoerre orqeril Ha Abu4epHhre npeAnp vnrvA ca

a)

6)
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KophrhpaHh, KbAero e Heo6xoAt4Mo, 3a Aa ce ocvltyptl cborBercrBt4e cbc cqeroBoAHara
nonvT4Ka nphnaraHa oT [pynara.
[f e,]an6a nnt 3aty6a Ha Abu-{eprHh npeAnphBrtlfl, Konro ca nphAo6tttn nnu npoAaAeHil npe3
roAhHaTa ce nph3HaBaT oT AaTaTa Ha npilAo6hBaHeTo, hnn cborBerHo Ao AaTara Ha

npoAax6aTa hM.

HexoHrpolhpau{oro yqacrhe ce oL{eHflBa no nponopqhoHanHnA AnA or pa3rpaHzluMure
HeTHil aKrvBvl KbM AaTaTa Ha npilAo6hBaHe. llponneHr B Aena Ha fpynaTa B Abqeprto
npeAnpilFTne, KohTo He BOAFT Ao 3ary6a Ha KoHTpon ce orr{hTar e co6creeH nA Ranvran.

Axo fpynara zatY5tA KoHTpo.n HaA Abu4epHoro npeAnphnrhe, BcFKaKBa nlBecrl4wt1,
3aAbplKaHa e 6ilauJero A-bqepHo npeAnphffThe, ce nph3HaBa no cnpaBeAnnla crofiHocr
KbM Aarara Ha sary6ara Ha KoHTpo.n, Karo npoMnHara B orqerHara croiinocr ce orpa3nBa B

ne'{an6ara unu sary6ara. CnpaoeA VBara croilHocr Ha BcRKa hHBecrrqhn, 3aA}pxaHa B

6hauero Abu-{epHo npeAnphnrhe KbM Aarara Ha zary6a Ha KoHrpon ce cqrra 3a
cnpaBeAnilea crofiHocr npn nbpBoHar.ranHo nph3HaBaHe Ha $rHaHcoB aKThB B cborBercrBile
c MCC 39,,OnnaHcoBt4 hHcrpyAAeHTh: nph3HaBaHe h oL{eHFBaHe" tAntt, KbAero e yMecrHo, 3a
ce6ecroilsocr npH nbpBoHaLra,nHo nph3HaBaHe Ha ilHBecrhr-{t4F B acoqhhpaH o vnvl
c-bBMecrHo KoHTponhpaHo npeAnpn+rne. B 4onuueHhe Bcilr{Kv1 cyMJ4, nph3Harh B Apyf
eceo6xeareH AoxoA no orHolrJeHhe Ha roBa A-brqepHo npeAnpnnrve, ce,orr{hrar Ha cbu-tara
eiaaa, xaxro 6n 6uno ueo6xo4nnno, aKo l-pynara AilpeKrHo ce e 6vtna ocao6o4rna or
cborBerHhre aKThBh hn'A nacJltilr (Hanp. pexnaoa$raqhpaHh a ne.ta,n6ara vnv zary6ata nnvt
orHeceHh AilpeKTHo B Hepa3npreAeneHara ne,lan6a cbr.nacHo v3tAcKBaHnFTa Ha clorBerHilR
MCOO). fle.talt6ara unu tary6ara or ornh(:BaHero Ha hHBecrhr-y4n B AbqepHo npeAnpilnrhe
npeAcraBnsBa pa3nhKara MelH:Ay a) cymara or cnpaBeAnvBara crofinocr Ha no.nyqeHoro
Eb3HarpaxAeHhe h cnpaBeAnvlara croilHocr Ha BcflKa 3aA-bplxaHa hHBecrvyn e 6hgue'ro
AbqepHo npeAnphnrrte n 6) 6anaHcoaara cyMa Ha aKTilBt4Te (ax,nrcvrle.nHo penyrarlran) ra

nachBhre Ha Abu{epHoro npeAnpvflrne h BcffKaKBo HeKOHTpOIhpau4o yqacrile.

4.4. HneecrrqrA B acol1'utpaHH npeAnprz'nru+

AcoqmrpaHn ca re!4 npeAnpunn4fl, Bblcxy Kor4ro fpynara e B c-bcronHile Aa oKa3Ba
3HaLlHTe,nHO BnVFHne, HO KOhrO He ca Hhro Abt4epHil npeAnpvflTtltTt Hl4To CbBMeCTHO
KoHrponhpaHh npeAnpvltrt A. Vlueectu\uilTe B acoLil4hpaHh npeAnphrlrvfl ce oTqhTar rro
ce6ecrofinocrHhF MeroA. Peny-raqrn hnr KopeKWtvt B cnpaBeAnheara c-rotiHocr Ha Aena Ha

fpynara B acolll4hpaHoro npeAnpvfrTle, c€r BK,nloLtBa a crofiHocrra Ha ilHBecrvrynra.

Bch'1x14 nocneABau4h npoMeHh B pa3Mepa Ha yqacrhero Ha fpynara a co6crseHnn Kanvran
Ha aco4t4hpaHoro npeAnphnrile ce npil3HaBar e 6anaHcoBara croilHocr Ha hHBecrhqhffTa.
llponneHr, A-bnxau4h ce Ha neqan6ara nnu zary6ata, peann3vpaHH or acoLp4hpaHoro
npeAnpilnrhe, ce orpa3nBar e Orqera sa neqan6hre nnn aary6rre n ApyruA aceo6xaarern
AoxoA Ha pe4 ,,flevan6a/3aly6a or r4HBecrhlry414 B acollhhpaHh npeAnphflTt4fl". fesv
npoMeHh BK.ntoqBar nocneABau4a aMoprh3a\tt+ vnal o6eaqeHxa Ha rlnpeAeneHara nph
npr4o6raaHero cnpaBeAnilB€r crofiHocr Ha aRTvlBtA n nacvln Ha acoLlhhpaHoro
npeAn p14f The,

flpomenrre B no3hr-{r4h, nph3narh AhpeKTHo s co6creeHVn Ranvran Ha acoqhrpaHoro
npeAnphnrhe, ce npil3HaBar clorBerHo e co6creeHnA Ranvran na lpynara. B cnyvalrre, a

KoHTo Aenbr Ha lpynara B peanh3rpaHhre zary6n Ha acoqhhpaHoro npeAnphnrne
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HaABVlUll4 pa3Mepa Ha yL{acTl4eTO My B aCOL{hhpaHOrO npeAnphflTne, BK.flror{hTe.flHo vl

Heo6e3neqeHhre B3eMaHhF, [pynara He nph3HaBa cBofl AAn B no-HaraTbrlrHr4Te 3ary6u Ha

acoLlhHpaHoTo npeAnp. Arne, ocBeH aKo TpynaTa HRMa noeril AofoBopHh t ntt QaKrw{ecKh
3aAbnxeHhA nnlt e h3B'bpuJt4na nnau-{aHnn or ilMero Ha acoLlilhpaHoro npeAnpilnrhe. AKo

BnocneAcrBile acoL{r4 h paHoro npeAnprffTte peanll3r pa n eqan 6n, f pynara n pil3HaBa cBoR

AFn AoronKoBa, AoKo,nKoro Ae,nbr Ha ne,{iln6ara HaABhruh aKyMynhpaHhfl AAn Ha 3ary6hre,
Kol,rro He ca 6vnn npil3HarH no-paHo,
HepeanrsrpaHhre neqan6il n 3ary6v or rpaH3aKLlhn MexAy [pynara n Heisrre
acoqhhpaHh npeAnphflrtta ce entAMvltttpar Ao creneHra Ha Aena Ha lpynara B re3h
npeAnpilnrnn. Koraro ce e,niltnhHhpar Hepeanv3vpaHn nry6n or npoAax{6a Ha aRrvBV,
cborBerHhre aKThBt4 ce recrBar aa o6eeqeHKa or IneAHa ror{Ka na l-pyna'ra"
Kun 3L AeKeMBpt4 20L5r. [pynara He nphT'e*(aBa hHBecrlt\tttt B acoL{r4ilpaHil npeAnphnrhn.

4.5. Cgeaxn B qyx{AecrpaHHa Banyra

C4enxrre B qyxAecrpaHHa Banyra ce orqhrar are QyHxlp4oHanHara Banyra Ha flpyNecrBoro
no oQr,rrlrarnrn o6nneHeH Kypc KbM Aara-ra Ha cAenKara (o6nnennn SuxcuHr Ha EurapcKa
HapoAHa 6aHxa). ile.tan6hre n zary6ure or KypcoBr4 pa3nvlv1, KoLrro B-b3HhKBar nph
ypexAaHeTo Ha re3h cAenKil il npeoqeHflBaHero Ha naphqHhTe no3hLlt4h B rlyxAecTpaHHa

Elanyra KbM Kpan Ha orqerHhR nephoA, ce npil3HaBar s neqan6ara ttnn s;ary6ara.

HenapnvHrre no3hl14h, oqeHflBaHh no ficrophr{ecKa qeHa B qyxAecrpaHHa Ba.nyra, ce

orqhrar no o6nneHHHF Kypc KrrM Aarara Ha cAenKara (He ca npeoqeneHra). Henaprvnnre
no3lat\t t , ol{eHflBaHil no cnpaBeAnnBa c'rofiHocr B qyxAecrpaHHa Ba.flyra, ce orvilTar no
o6nnesHrn Kypc KbM Aarara, Ha KoRTo e onpeAeneHa cnpaBeA ABara crofinocr"

4.6. flprxo4r,r

flprxognre BK.nloqBar nphxop,r4 or npeAocraBnHe Ha ycnvru. flprxo4rre or ycnyfn ca

npeAcraBeHh B noflcHeHre L9.

[f prxo4nre ce oLleHFBar no cnpaBeAnHea crofiFtocr Ha no.nyqeHoro vnlt noq exau-\oro Ha

flonyqaBaHe Bb3HarpaxAeHhe/ Karo He ce BK,ntoqBar AaHbK 4o6aaeHa ctofiHoct, Bcl,tL{t{14

T-bpro BcKh orcrbn Kh h Ko,n r4Lt ecroe H r pa 6arh, Ha n p a BeH h or fl pyxecrao'ro.

flprxogtr ce nph3HaBa, Koraro ca h3nb,nHr-.Hh cneAHHTe ycnoBhn:

. Cynnara Ha npilxoAa Moxe Aa 6bAe HaAexAHo olleHeHa;
c BeponrHo e hKoHoMhr.tecKt4Te no.n3h or cAenKara ga 6t4ar nonyqeHh;
r HanpaBeHhre pa3xoAt4 Anlt Te3h, Kohro npeAcrot4 Aa 6t4ar FranpaBeHh/ Morar

HaAexAHo 4a 6r4ar oLleHeHt4;

o Kprrepnnre 3a nph3HaBaHe, Kor4To ca cneL{uQuunu 3a BcflKa olAenHa 4efiHocr Ha

fpynara, ca h3n-b.nHeur, Tel ca onpeAeneHh B 3aBhchMocr or npoAyKrilre hnn Vcnytvl'e,
npeAocTaBeHil Ha K.flheHTa, h Ha AOTOBOpHhTe ycnoBtAq, KaKTO Ca t43,nOlKeHh no-Aony.

4,6.t" FlpegocraeFHe Ha Vcnyn^

Ycnyrute, npeAocraBflHr or flpyxecreoro e l-pynara, BK,ntoqBar orAaBaHe noA HaeM Ha

HHBecThl-{14OHH14 l4MOTh 14 CBbp:laHhTe C TOtsa ycnyrr,CbnbTcTBaU4h T-bpxyll{HaTa 4eilHOCr.

Cynnara Ha npoAaxHara qeHa crbr.nacHo AoroBopa 3a npeAocraBnHe Ha ycnyrn ce pa3cpoqBa

r ce nph3HaBa Karo nphxoA3a nephoAa, a xofiro ce h3B-bptuBa ycnyrara.
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flprxo4tr or HaeMh or npeAocraBRHe Ha hHBecrrlr-{r4oHHLrre nMort Ha l-pynara no

AOrOBOp14 3a OnepaThBeH .nn3hHr ce npil3HaBa Ha 6a3a Ha nnHei|Hl4ff M(lToA 3a neproAa Ha

n43l4Hta.

4.6.2. Flpuxo4u or ntxBvl

llpnxo4rre or nttxBtt ce orqhra'rreKyu-{o no MeroAa Ha eQexrreHhfl nhxBeH npoLleHT"

4.7. Orqurane no cerMeHTh

lpynara onephpa B eAhH onelcarhBeH cerMeHr - ynpaBneHhe Ha hHBecrhl-{hoHHh 14Mol4,

Koilro BK.nloqBa orAaBaHe noA HaeM Ha cKnaAoBtA nnol-1lt, aryMvlHvtcrparhBHt4 $pa1n,
opraHh3aLlltt A lt3B-bpuBaHe Ha rbpxl4u-{Ha 4efiHocr c npecHh ra npepa6oreHn nnoAoBe il
3eneHLfyL114, xpaHhTe.nHh cToKt4, r_{BeTfl; oTAaBaHe noA HaeM Ha c(/raAoBt4, TbproBcKh,
xnaqt4 nHn u a AMAHtAcTpaTh B H 14 nnOU{14.

4.8" OneparranHpa3xoAh

Oneparranhre pa3xoAil ce nph3HaBar B ne,.tan6ara nnv sary6ara npil non3BaHero Ha

ycnyrhTe vnw Ha AaTaTa Ha Bb3til4KBaHeTO hM,

4.9" Paaxo4r,r sa nuxlu H pagxoAr no 3aeMH

Paaxo4rre 3a nvxBn ce orqhrar reKyu-{o no MeroAa Ha eQexrreHhr .flI4XB,eH npolleHT"

Pasxogrre no 3aeMh ocHoBHrl npeAcraBnnBar .nrxBr no 3aeMhre Ha fpynara. Bcrqxr
pa3xoAt4 no 3aeMh, Kor4To plrpeKTHo Morar Aa 6t4ar orHeceHh KbM 3aKynyBaHero,
cTpol,lTe,ncTBoro vnvl npoh3BOAcrBoro Ha eAilH orroBapflu_{ Ha yc.iloBt4ffTa aKThB, ce

Rannrann3llpar npe3 neproAa, e xofiro ce oqaKBa aKTLlBbr Aa 6bAe 3aB-bpuleH h npilBeAeH
B roroBHocr 3a h3no.n3BaHe ttnv npo1axba. OcraHannre pa3xoAr4 no 3aeMh cneABa Aa ce
nph3HaBar Karo pa3xoA 3a nepho4a, s xoilro ca B-b3H14RHanl4, B KoHcora4AVpaHAfl orver:3a
ne,.tan6ara unn tary6ara n Apvtvn sceo6xBareH AoxoA Ha peA,,Ot4HaHcc,BV pa3xogu".

Koraro ca nonyveHh 3aeMh 6ea xoHxperHo qeneBo npeAHa3HaqeHile h Te ca h3no.n3BaHh 3a

npr,r4o6raaHero Ha eAhH orroBapnu4 Ha ycnoBhnTa aKrhB, pa3Mepbr Ha pa3xoAhre no
3aeMh, KohTo MofaT Aa ce RanvTanv3hpaT/ ce onpeAenfi qpe3 npilflaraHe Ha npoqeHT Ha

Kanhranh3aL{hR KbM pa3xoAr4Te no ro3h aKrilB. flpoqeHrur Ha KannTann3a\vn e

cpeAHonpeTer.neHaTa Be,rlhq14Ha Ha pa3xoAhTe no 3aeMh, oTHeceHil KbM 3aeMhTe Ha

,QpyNecraoro, Kohro ca HenorerceHil npe3 nepiloAa/ Karo ce h3Kntoqar 3aeMhre/ nonyqeHr
cnellhanHo 3a LlenHTe Ha npr4o6hBaHe Ha eAhH orroBapn[4 Havcnoltil'a aKrilB"

flpes QrHaHcoBara 2O!5 roguna, lpynara He e nonyi{anaBana npHBner{eHh cpeAcrBa noA
(ropnara Ha KpeAhrt4"

4,70. Hennarepua nHu aRTABA

AKtreHTe, xnacrQrqrpaHr Karo HeMarepha nHnre aKThBh or l-pynara BK,nrcLtBar

eAhHcrBeHo cqeroBoAen coQrvep, Te ce orqhrar no LleHa na np14o6ilBaHe, BKnloLtBau-{a

BCLltlK14 n,naTeHH M|.ATa, HeB-b3CTaHOB14Mil AaH-br{14 h HanpaBeHhTe npeKh pa3xoAh BbB

Bpb3Ka c noAroToBKa Ha aKThBa 3a eKcn,floaTa\nfl, nph KoeTo KanhTa.nl43hpaHHTe pa3xoAl4

ce aMoprh3t4par Bb3 ocHoBa Ha rrsefiHhfi MeroA npe3 olt.eHeHilB cpoK Ha no,ne3eH xhBor
Ha aKThBhre, ttil Karo ce cqhra,, qe roil e orpaH[4qeH.
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flocne4eaqoro oL{eHflBaHe ce h3BbpuBa no L{eHa Ha npv1o6nBaHe, HaMa.fleHa c
HaTpynaHilTe aMopTtl3a\un v 3arv6tA oT o6e3qeHKa. HanpaBeHhre o6esqeHxu ce orqhTar
KaTo pa3xoA h ce nph3HaBaT Il oTqera sa ne,lan6ara nnn 3ary6aTa J4 ApVntA eceo6xeareH

AOXOA 3a CbOTBeTHhfl nephoA"

lfocne4eaqhre pa3xoAv1, Revllto Bb3H14KEar BbB Bpb3Ka c HeMarephanHhre aKThBr4 c/reA
nbpBoHaLtanHoro ilM npil3HaBaHe, ce nph3HaBar B orqera sa neqar6ara vnv aary6ara u

Apyrhn aceo6xsareH AoxoA 3a nephoAa Fna rRXHoro Bb3Ht4KBaHe, ocBeH axo 6naroAapeH[4e
Ha rFX aKrhB-br Molxe Aa reHephpa noBeqe or n-bpBoHaLtanHo npeABHAeHrre 6-u4eu4r
l,lKoHOMl4qeCKIA nOA3lA h Koraro re3h pit3xoAr4 Morar HaAex{AHo Aa 6bAar oLleHeHh Lr

orHeceHh KbM aKThBa. Axo re3h ycnoBltfl ca h3n-b,nHeHr, pa3xoAhle ce go6aBflT KbM
ce6ecrofi Hocrra Ha a KThBa"

OcraruqHara crofisocr n none3HtflT x14Bor Ha HeMarepnan+VTe aRTVBn ce npeL{eHFBar or
pbKoBoAcTBoTo KbM BCflKa OrqeTHa AaTa,

AnnoprraaqhflTa ce t 3'tvcnflBir, Karo ce h3non3Ba nnaefiuunt Mero,o, Bbpxy oL{eHeHhR
no.ne3eH cpoK Ha roAHocT Ha OtAenHhTe aKThBl4, KaKTO CneABa:

. Co0ryep 2-4 rogunu

Paaxo4rre 3a aMoprt43aqilff ca BKntoqeHh B KoHconn1tlpaHrn orqer aa ne.ran6ara nnv
aary6ara v AqVtJAA eceo6xaareH AoxoA Ha peA ,,Pa3xogv 3a aMoprh3aqt4l".

lpynara He h3BbpruBa HayqHo-h3cneAoBarencKa 4efiHocr r HRMa Bb'rpeuHo cb3AaAeHn
HeMaTepha nHV aKTVB|A.

fle'lan6ara unu zary6ara or npo4ax6ara Ha HeMarepAanHV aKThBr4 ce onpeAe.nfl Karo
pa3nhKa MeiKAy nocrbn.neHhflTa or npo4ax6ara n 6anaucoBara crorZHocr Ha aKrhBilTe,

Vlz6paattn npar Ha c-bu{ecrBeHocr 3a HeMarepha nHnre atrvlav Ha l-pynara e B pa3Mep Ha

500 na.

4.L1" b1raotu, MauhHh H cbopbx{eHHn

hMorvte, MauhHilTe h cbopbxeHilRTa ce oLleHRBar nbpBoHaqanHo no ce6ecroilHocl
BKn|oqBau4a L{eHaTa Ha npra4o6hBaHe, KaKro vl Bcvle(vl npeKh pa3xoAh 3it nphBe}KAaHero Ha

aKrhBa a pa6orno cbcroflHhe.

Flpr npo4ax6a nnu ornhcBaHe Ha npeol{eHeHhn aKThB ocra+anvnr npeolleHbqeH pe3epB ce
orpa3fiBa 3a cMerKa Ha Hepa3npeAe.neHara neqal6a.

flocne4eaqhre pa3xoAr4, cBbp3aHh c onpeAe.neH aKThB or r4Morh, Ma[uhH14 14 c-bopbx{eHnfi,
ce npr6aoflr KbM 6araHcoaal'a cyMa Ha aKTilBa, Koraro e BeponrHo [pynara Aa ]4Ma

14KoHoMhqecKh no,n3h, HaABhuaBar.qh nbpBoHat{anHo oLleHeHara e$exrraHocr Ha

cbu4ecTByBau+1A aKTl4B. Bch,{xti Apyrh nocneABau-lil pa3xoAt4 ce nph3HaBar 3a pa3xoA 3a
nephoAa, a xofiro ca HanpaBeHil.

OcrartqHara croilHocr n nolte3HilRT xr4Bor Ha nMoral, MauJilH14 14 cbopbxeHhR ce
npeqeHsBar oT p-bKoBoAcrBoTo KbM BcflKa OTqerHa Aara.

VlMorv, MaluhHt4 h c-bopblKeHVA, npngo6utu npil ycnoBhnTa Ha $rHancoe nv3vtlr, ce
aMoprl43l4par Ha 6asa Ha oLtaKBaHhR none3eH cpoK Ha roAHocr, onpep,eneH nocpeAcrBoM
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cpaBHeHHe c noAo6Hh co6crBeHh aKTvlBt| Ha fpynara, vnn Ha 6asa Ha nv3vHroBtfiR AoroBop,
aKo HeroBL|RT cpoK e no-KpaTbFl,

AnnoprntaqilflTa Ha nMorvl, MaulhHr4 14 cbopblxeHhfl ce A3gtlctflBa, Karo ce r3non3Ba
nvHeit{u+T MeroA Bbpxy oqeHeHhfl no.ne3eH xhBor Ha orAenHhre rpynh aRTnBV, KaKro

cneABa:

. crpaAh

. CbopblKeHilfl
o TpancnoprH14cpeAcrBa
. CronaHcKt4 hHBeHTap

o Komnrcrpn

25 ro,quavt

25 rogvtnu
5 rogtauvt

6,7 rctgttntt
2 rogvtnu

Fleqan6ara nnu zary6ara or nplorqax6ara Ha hMorv, ManvHV t4 c-bopb)KeHilfl ce onpeAenn
Karo pa3n'1Ka MexAy nocrbn/reHhRTa or npoAax6ara v 6anancoBara croilHocr Ha aKTilBa.

Annoprraaqvtra 3a nephoAa e npeAcraBeHa B RoHconJAAApaHtAA orqelsa neqa.n6ara vnn
aary6ara v Apyrtt+ sceo6xaareH AoxoA Ha peA ,,Pa3xogv 3a aMoprt43aqv1l" 

"

Vlz6paaun npar Ha cbr4ecrBeHocr 3a ilMorilre, MalxhHhre h cbopbxeHVFTa Ha l-pynara e a

pa3Mep Ha 500 na.

4.L2. OrqrraHe Ha nh3hHroBhre AoroeopH

B ctorsercrBhe c v3ttcrBaHnnra Ha MCC L7 ,,l1v3t4Hr" npaBara 3a pa3nopelxAaHe c aKTilBa

ce npexB-bpnRT or nv3t{Hf oFSTenA Bbpxy n43vHtononyqaTenR B c.nyqarTe, ts Kohro
nv3nqtononyqaTenRT noHacR cbr4ecTBeHhTe phcKoBe n u3f oAtt, npov3Tnqau_l'N oT

co6creeHocrra B-bpxy Haerhr aKThB.

[fpr cxnrcvBaHe Ha AoroBop sa QrHaHc,oB nv3vlHr aKrilBbr ce nph3HaBa B orqera 3a

QrHaHcoaoro cbcronHhe Ha 
^h3vHlononyqarenn 

no no-Hr4cKara or ,n,Bere croilHocrr -
cnpaBeAnhsara croilHocr Ha HaerhH aKThB h Hacro8ulara crofiuocr Ha MhHilMa,nHhre
nv3vl+foBtt nnau-laHhR nnrcc ]lenpeABhAeHil n.flau4aHhn, aKo rMa raKilBa. B olqera ga

QNHaHcoaoro cbcronHile ce orpa3nBa il cborBerHoro 3aAbnxeHhe no Srr-raHcoB ,nh3hHr,
He3aBilChMO Or roBa Aanh qacr oT nv3nHfoBhTe nnau-laHhfl ce AbnlKaT aBaHcoBo nph
cKntoqBaHe Ha AoroBopa aa $rnaHcoB.flt43ilHr.

Bnocne4crere AV3vHtoBAre nnau{aHhn ce pa3npeAennr Me}KAy QuHancoa pa3xoA tA

HaMa.neHhe Ha HennareHoro 3aA-bnlKeHhe no QrHaHcoB na43t4Hr,

AxthBnte, npngo6utu npv ycnoBhFTa Ha QnHaHcoa nv13t4+r, cie aMopn43ilpar B

cborBercrBne c v3tAcRBaHhFTa na MCC 1,ti ,,Vltuotvt, MauJhHh 14 c-bop-blxela4fl" t nv MCC 38

,,Hennatepn aAHn alrttBvt" .

,IlhxaeHara qacr or ,nil3hHroBara BHocKa npeAcraBnRBa nocroflHeH npoL{eHT or
HenoraceHoro 3aAbnlKeHhe h ce nph3HaBa B neqan6ara nnu tary6erra 3a nephoAa Ha

nvt3vHtoBtAn AoroBop.

Bch.{x14 ocratantt AV3t4HfoBV /4ofoBop14 ce cqHTar 3a oneparuBHtA nl43v1HroBil AoroBopt4.
lfnau4aHrnra no onepar]4BeH nn3vHroB AoroBop ce nph3HaBar Karo pa3xoAh no nnueilnua
MeroA 3a cpoKa Ha cnopa3yMeHhero. Pasxo4rre, cBbp3aHh c oneparhtsHAA nv3a4lr, Hanp.
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pa3XoALl 3a noAApblKKa r 3acTpaxoBKh, ce nph3HaBaT B neqan6aTa VnA 3ary6ara B MoMeHTa
HA B'b3H'lKBAHCTO hM"

AxtrBrre, orAaAeHh no onellarnlln nv3vHroBh AoroBoph, ce orpa3fiBar B orqera 3a

Sntaxcoaoro cbcronHIe Ha flpyxecraoro v ce aMopl43hpar B c-borBercrBhe c

aMoprr3aqhoHHara nonnrl{Ra Ha [pynara, Bb3nphera no orHorueHhe Ha noAo6Hn aKTvlBn n
u3tAcKBaHnRTa Ha MCC 16 ,,VlMorvl, MauJrHh 14 cbopbxeHVA" vnt4 MCC 38 ,,HennarepranHn
axtuau"fMCC 40,,ly'Heecrht1r4o,HHh JlMorvt". floxo4tr or oneparhBHn nv3vHroBr AoroBopt4
ce nph3HaBa AilpeKrHo Karo nphxoA B orqera ga ne.{an6vre nAA sary6nre v ApVtMn
Bceo6xsareH AoxoA 3a cborBerHhR orqereH nephoA.

Axtrerre, orAaAeHh nph ycnoBnATa HA ([rHaHcoar nv3vHroBt AoroBOpH, ce orpa3flBar B

orqera 3a QrHaHcoaoro c-bclonHile Kalo B3eMaHe, paBHo Ha HerHara hHBecrht4hn B

Ita43uHroBt4n AoroBop. floxo4tr or npo4aN6a Ha aKThBhre ce BK.npqBa B orqera 3a
neqan6utevnn aary6rre v Apyt.An erceo6xeareH AoxoA 3a c-borBerHhF nephoA,
[lpranananero Ha QrnaHcoern npilxoA ce ocHoBaBa Ha MoAe,n, orpa3nBau{ nocronHeH
nepHoAhqeH npoqeHr Ha B-b3Bpau{aeMocT Bbpxy ocrar-bqHara HeTHa hHBecrhr_114s.

Ktu 31.12.2015r. [pynara He e crpaHa no AoroBopr 3a QruaHcoa nv,;,V+r.

4.L3. Tecroee sa o6esqenKa lra HeMarepha nln aRTuBA u Atv,orn, v'au)vHA h cbopblKeHlrn

l'lpr u3evlcn+Bale pa3Mepa Ha o6eaqenxara l-pynara 4eQrr-rrapa Hafi-nnanxara
pa3tpaHhquMa rpyna aRTtABn, 3a KoflTo Morar Aa 6-u4ar onpeAeneHh caMocroflre.flHn
naphqHil noroL{14 (e4rHrqa, reHephpaqa napilqHh noror4ra). B pesynrar Ha roBa HnKoh or
aKThBllre noAnelxar Ha recr sa o6esqeHKa Ha tAHAVBt4AVanna 6aza, a Apyrh - Ha 6asa Ha

eAJ Ht4\a, reHephpau_{a naphqHil norot_lh.

Bctt'{xt4 aKTnBn n eAVHvl\v, reFrephpau4h naphqHn noro\t, ce recrBar sa o6esqeHKa noHe
BeAHbx{ roAhtlJHo. Bctt.txh Ap'vrl| orAenHh a(rvBn vnv eAVHtALlh, reFtephpau4il naphqHh
norol-{h, ce recrBar 3a o6esqenxa/ Korilro ct6vrna vnt npoMflHa e o6cronrencrBa'ra
nHAVRnpar, r{e rflxHara 6anaHcoea crofinocr He Moxe 4a 6t4e Bb3craHoBeHa.

3a aary6a or o6eaqeHKa ce nph3HaBa cyMara, c Konro 6anaHcoaara crofiHocr Ha AaAeH
aKTl4B Vnn eAhH14qa, reHeprpau-{a napHqHt4 noToL{h, npeBhlrJaBa B'b3cTaHOBhMaTa VlM

ctofiHoct, KoffTo e no-B14coKara or cnpaBeAnilaara croilHocr, HaManeHa c pa3xoAhre no
npo4aN6a Ha AaAeH aRrJ4B, r HeroBara croinocr a ynorpe6a" 3a 4a onpr3Aenfi crofiHocrra s
ynorpe6a, pbKoBoAcrBoro t43ttltcn+Ba oqaKBaHhre 6t4eu4ra naphqHr norot-lt4 3a BcRKa

e4u{n\at reHeprpaula napilqFrh noror-p4, h onpeAenff noAXoAflIJJ4A AncloHroa Saxrop c
Llen KanKynhpaHe Ha Hacronu{a'ra crofiHoc'r Ha re3h naphqHh norollt4.,0,aHHrte, v3non3la1tvl
nph recrBaHero 3a o6esqeHxa, ce 6asrpar Ha nocneAHilR o4o6pen 6rc4Ner na lpynara,
Kophrr4paH npn Heo6xoAhMocr c qen ennMlHvlpaHe Ha eQexra or 6t4eu1u peopraHh3aL{rh
h 3Har{hre.nnra no4o6peHhfl H;r alrv1Bt4. flrcxoHroarre $axroph ce onpeAennr 3a BcFKa
oTAenHa eAhHhLla, reHephpaqa naphqHH noror-lt4, 14 orpa3FBar cborBer{V+ JAM pt4CKoB

npoQrn, oqeHeH or pbKoBoAcrBoro Ha flpvxecrBoro.

3ary6rre or o6eaqeHxa Ha eAilHr4l{a, reHephpaqa naphqHh norou,h, ce nocoqBar B

HaManeHhe na 6anaHcoBara c'yMa Ha aK-rhBhre or ra3h e1n+n\a. 3a echqxh aRTnBn aa
l-pynara pbKoBoAcrBoro npeLleHFBa noc,ne,ABar4o Aanh c'bu4ecrByBar lH[\vRa\nA 3a'roBa, qe
sary6ara or o6eaqenKa, nph3HarTa B npeAXoAHvl roAttHl4, MolKe Beqe Aa He cbu{ecrayBa unv
Aa e HaMa/leHa" 06esqenxa, nph3Hara B npeAXoAeH nephoA, ce Bb3craHoBflBa, aKo
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Bb3craHoBhMara cToilHocr Har eAhH14qara, reHephpau{a naphqHr norot-1tl, HaABhuaBa
Hefi Hara 6anaHcosa croilHocr,

Ktnn 3l- AeKeMBph 2015r. He ca Bb3Hr4KBa.nn ycnoBVA il He e h3ebpuBaHa o6e3qeHKa Ha

HeMarepha,nHhre aRTJ4BIA, a4Molt4, MaurnHV h cbopbxeHnR Ha lpynara.

4.L4, 14HeecrrqnoHHh 14Mon4l

hnaecrnqroHHt4FT hMor e raKbB v1Mor, xofiro ce nphrexaBa c qen Ao)(oAr4 or HaeMV nnu
KanrranoBa ne.{a,46a Anvl v1 ABere, Ho He 3a npoAa}K6a npn o6rqafiHara ,qeilnocr Ha

[pynara, vnv 3a h3no"n3BaHe Har ycnyrh vnu a1M.A+tAcrparvr+tl Hy]r(Ah.

l-pynara orqhra Karo hHBecrhllhoHHh wMorv 3eMfl v cfpaAn, Korro ce Abpxar 3a

nonyqaBaHe Ha nphxoA.4 or HaeM no MoAena Ha qeHara na npr4o6hBaFte.

TluaecrrqnoHHilTe vMorll ce oqeHRBar nbpBoHaqa,nHo no ce6ecrofiHocr, BK.fltoqBaula
noKynHaTa LleHa h BchqKh pa3xoA14, KOhTO Ca npFKO CBbp3aHH C 14HBeCTLtL{aAOHHJAA hMOT,
HanphMep xoHopaph 3a npaEiHl4 YCnYtA, AaH-bl-il4 no npexBbpnnHe Ha hMoTa n Apvrn
pa3xoAh no cAenKaTa.

Cne4 ntpaoHaqa.nHoro hM nph3HaBaHe nHlecrnwoHHhre vMortl ce orqhrar no rRXHa'ra
ce6ecrofinocr, HaMa.neHa c Bo4'{Kr4 HarpynaHh aMopl43aqnu u zary6n ol o6eaqenxa.

flocle4aat4hre pa3xoAh, cBbp:raHh c 14HBecrvrq:nloHln nMorlt, Kor4To Be'{e ca nph3Harn BbB

QrnaxcoerF orqer, ce npn6aanr K-bM 6anaHcoaara croilHocr Ha hMorhre, Koraro e
BepoRTHo Aa ce nonyqar 6t4eu4ra ilKoHoMr4qecKh non3il , HaABALnaBau-lt4 n-bpBoHaqa.flHo
oqeHeHara croilHocr Ha c-bqecrByBau{hre hHBecrhr-lt4oHHt4 tlMor}4. Bcrqxr Apyft4
nocneABau4h pa3xoAt4 ce nph3HaBar3a pa3xoA B nephoAa, e Kofiro ca Bb3Ht4KHa.nil.

flpyxecraoro ornhcBa hHBecrhllhoHHhre cv vMorll nph npoAax6ara vMVnv npr rpaftHoro
14M 143BaxAaHe or ynorpe6a, a cnyuail r.re He ce oqaKBar HhKaKBh 14KoHoMt4qecKV t 3foAV or
TFXHoro ocao6oN4aeaHe. fle.{an6nte unu zary6ure, B-b3Ht4KBat4h or h3Ba}KAaHero ilM or
ynorpe6a Anv rtx+ara npo4ax6a, ce nph3HaBar B orqera sa neqan6ara vnn sary6ara n
A]Y:JAA aceo6xeareH AoxoA h ce onpeAenfiT Karo pa3nilKa MexAy HerHilTe noclbn,neHnfl or
oceo6ox4aBaHero Ha aKrhBa r 6anaHcoaara My crofiHocr"

AuoprraaqilffTa Ha hHBecrht-{hoHHhre nMorv ce usqncnlBa, Karo ce ilgno.n3Ba nuueilannt
MeroA Bbpxy oL{eHeHhR none3eH xilBor Ha cfpaAhre, xofiro e 25 rogttutt.

flprxo4rre or HaeM h onepa'rhBHhre pa3xoAr4/ cBbp3aHh c 14HBecrhr-lvIoHHvl r4Morh/ ce
npeAcraBFr B orqera sa ne.lan6ara nnJt sary6ara v Ap1tvlfl eceo6xaareH AoxoA cborBerHo
Ha peA ,,flpuxogtt or npoAaxt1t" tA peA,,Apyrh pa3xoAt4", ,,pa3xogh 3a Marepl1anvt', v1

,,Pazxogv 3a B-bHluH14 ycnyfvl" ,, h ce nph3HaBar, KaKTo e onilcaHo B noFcHeH ue 4.6 u
noncueHre 4,8.

4,t5. OrnaHcoeh HHcrpyMeHTh

QhHaHcoahre aKThBH v nacvEtv ce nph:lHaBar, Koraro flpyxecraoro craHe crpaHa no
AoroBopHt4 cnopa3yMeHilff , BK.n toLt oarqra QN na HcoBh hHcrpyMeHrh.

QttsaHcoa aKThB ce ornhcBa, Koraro ce aary6n KoHTpon B-bpxy AoroBop,Ht4Te npaBa, Kot4ro
c-bcraB,nflBar QrHaucoBl4A aRTVB, T,e. KOf aro ca v3re{nv npaBara 3a no.ny'{aBaHe Ha naphqHh
norol114 ltnv e npexBbpneHa 3HaqhMara qacr or phcKoBere h h3roAilTe or co6craeFtocrra.
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<DhHaHcoa nachB ce ornhcBa npfi HeroBoro noracnBaHe, h3n.nau-{aHe, npn aHyAtApaHe Ha

cAenKaTa nnw npn h3ThqaHe Har AaBHOCTHhF CpOK.

Flpn ntpeoHaqanHo nph3HaBaHe Ha 0hHaHcoB aKTHB n SrHaHcoB nacilB ce ol{eHflBar no
cnpaBeAnrBa cToilHocr n.rttoc pa3xoAhre no rpaH3aKqnflTa c h3K.nrcqeHhe Ha QrHaHcoerre
aKThBH n nacv'tlvl, orqilTaHn no cnpaBeAnnBa croilHocr B neqan6ara vnw 3aty6ara, Kol4To ce
n pil3HaBaT nbpBoHaqa,rtHo no cnpaBeAn ilBa cTofi HocT.

ONHaHcoahre aKThBN N QrHancoBl4Te nachBLr ce oqeHnBar nocneABau-lo, KaKTo e nocoLteHo
no-Aony.

4.15"1" OuHaHcoav aKTnBu

C qen nocneABau-{o oLleHFBaHe Ha Srnancoeure aKThB14, c 1,r3K,ntoqeH14e Ha xeAXhpaqhre
14 HcrpyMe Hrtz', re ce xn acnQm L{il par B c.n eAH hre Karerop h t4 :

O KPCAhTh h B3EMAHhR;

r $rHaHcoBh aKThBh, ortrhraHh no cnpaBeA VBa crofinocr e neqan6ara r4nv1 sary6ara;
. NHBeCTVI\\AV\, A-bplxaHil Ao naAex;
o QrHaHcoBh aKThBh Ha pa3no.noxeHre sa npo4ax6a.

OrHancoanre aKrhBh ce pa3npeAe.nflT K-bM orAe.nHrre Kareropnh B 3aBilcl4Mocr or Lle.flTa, c
KoFTo ca npr4o6nrn. Kareropr4nra Ha AaAeH $rHaHcoa hHcrpyMeHT oflpeAenn MeroAa My
Ha oLleHRBaHe n Aann nphxoAvire H pa3xoAr4re ce orpa3nBar B neqa.n6at-a unn zary6ata vnvt
B ApyrhF eceo6xeareH AoxoA rHa ,{pyNecrBoro. Bch,rxr4 f,rHaHcoor a{'ilABvlc h3K.flroqeHile
Ha re3h, ort{hraHh no cnpaBeA,nhea croilHocr B neqa,n6arannw sary6ara, noAnexar Ha recr
aa o6esqeHKa KbM Aarara Ha QrnancoB14R orLrer. QrnaucoBhre aKTVt t4 ce o6esqeHffBar,
Koraro cbu4ecrByBar o6exrraHh AoKa3are.ncrBa 3a roBa. flprnarar ce pa3nhLtH14 Rpvrepvn
3a onpeAe.4flHe Ha aary6ara oT o6eaqeHKa B 3aBilcl4Mocr or Kareropr4ffra Ha SrHaHcoerre
aRrvBV, KaKTO e OnHCaHO nO-ACrny.

Bcrqxr npvxoqvl h pa3xoA14, cB-bp3aHfi c nphrelKaBaHero Ha $rnanco[]h 14HcrpyMeHTil, ce
orpa3ffBar s neqan6ara vnh aarry6ara nph nonyqaBaHero ilM, He3aBhct4Mo or roBa KaK ce

oqeHFBa 6anaHcoaara crofiHoct Ha $rHaHcoarA aRTnB,3a xofiro ce oTHacflT/ h ce
npeAcraBFT B KoHco,nhAV7aHV',A orqer:a ne.ran6ara vnt aary6ara v Fpytvl+ aceo6xeareH

AoxoA Ha peAoBe ,,OnHaHcoBr pa3xoAt4",, ,,Qv1HaHcoBil nphxogvl" vAvl ,,Apvru $rnaHcoar
no3v4tAv", c 143K.ntoqeHhe Ha :rary6ara or o6eaqeHKa Ha rbproBcKt4 B3eMaHilF, KoflTo r:e

npeAcraBF Ha peA ,,Apyrw pa3xo4h""

Kpe4rrn H B3eMaHhF

Kpe4urr h B3eMaHhR, Bb3H14KHanh nbpBoHaqa.nHo e flpyxecrBoro, ca HeAepuBarilBHh
(lNHaHcoer ilHcrpyMeHrr c QrlicrpaHh nnau-{aHVF, Kor4To He ce r-bpryBa'r Ha aKrrBeH na3ap.
KpeArrrre h B3eMaHilRTa noc/reABau{o ce oLleHFBar no aMoprh3t4paHa crofiHocr, Karo ce
il3no,fl3Ba MeroAbr na eQexrrBHara AVxBa, HaManeHa c pa3Mepa na cl6esqeHKara. Bcnxa
npoMFHa a croilnocrra hM ce orpa3flBa s neqan6a'ra 14n.4:ary6ara 3a reKyu-{t4n nepuoA,
[f aprre v napnqlnre eKBhBa.neHTh, T-bproncKilTe h no-ro.nnMara qacr or Apyrh B3eMaHhF Ha

lpyxecraoro cnaAar K-bM ra3h Karerophn QruaHcoor hHcrpyMeHrr. ,{ncxoHThpaHe He ce
t43BbpuBa, Koraro eQexrur or Hero e He3Haqhre,neH.

3Haqrmr B3eMaHhfl ce recrBar aa o6eaqeHKa no orAe,nHo, Koraro cit npocpoqeHh K-bM

Aarara na QrnancoBl4fl orqer vlnar Koraro cbulecrByBar o6exrrBHh AoKa3are,ncrBa, qe
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KoHTpareHTbT HFMa Aa h3nbnHn 3aAbnxeHilflTa ch, KbM 3L 4exenneph Ha BcflKa reKyu4a
roAhHa pbKoBoAcTBoTo l43BbplllBa Tecr 3a o6e3qeHKa Ha Bchr{Kt4 B3eMaHilfl, Bb3HhKHa,nh B

ApylKecTBoTo.

fpynara e onpeAenhna cnep,HilTe Kpnrepvt 3a Knacv{v<a\nA Ha B3eMaHhFTa, Karo
B3eMaHhfl, noAnexau-l,m Ha o6eaqeHxa

. h3TeKb.n cpoK Ha noracFBaHe;

. o6ReReaHe Ha AnbxHilKa B Hecbcronre.nHocr uf unn nnKBnAa\14n,:,

. npeKparffBaHe Ha h3nb.nHhre.flHoro npoil3BoAcrBo 6es Aa e yAoBnerBopeHo
B3CMAHCTO;

Bcexn K,flheHT, c KoHKperHhre Ei3eMaHnF, c,e pa3rnexAa vHAVBuAya.nHo Karo ce B3eMar noA
BHilMaHl4e Qaxropra Karo A-brrocpor{Hocr Ha B3ahMoorHoueHhrra, K.fl}or{oBt4 KnueHTVt
penyraqhfl v ApYtt . Tlpcr ce Aonb,nHhTenHa ran$opnnarll4fr 3a c-bcroJaHhero Ha K.theHTa
qpe3 npeKh pa3roBoph ra raHSopnnaLlhff or'rperh crpaHh.

Ilpr Hanrqve Ha AocrarbqHo HaAexAHa nH$opnar4rn 3a B3eMaF.iie Ha o6ocHoeaHo
peueHhe, pa3Mepa Ha o6esqeHxara Ha 83eMaHhFTa ce npaBh cbrnacHo oqeHKara
nocraBeHa or pbKoBoAcrBoro,, llpn ycn<lahe, qe nhncBa n-bnHoLleHHa rar-r$opnnaL{Hn 3a
KnheHTa, TofaBa B3eMaHhflTa ,ce o6eglleHffBaT KaTo ce nphnara MaTeMaThqecKn noAXoA
KaKro e nocoqeHo no-Aony:

O6esqeuxara Ha B3eMaHhnra ce h3Bbpr.uBa Ha 6ata atspacroB aHanh3 Ha B3eMaHrflra or
Aarara Ha naAelKa Ao Aarara Ha h3rorBffHe Ha 6anaaca, Karo ce nprnarar cneAHh1e
Kpnrepnu sa o6eaqeHxa:

Cpox ua Bb3HhKBaHe 4o 90 4Hra 5%

Cpox Ha Bb3Ht4KBaHe HaA 90 4nra - 4o 180 4Hra t0%

Cpox Ha B-b3Ht4KBaHe Ha/q 180 4Hra -4o 360 4Hra 30%

Cpox Ha Bb3Ht4KBaHe Ha/4 361. gnu SO%

flpocpovenilTe HaA 360 4Hra B3eMaHhF, oqeHeHh Karo Hec-b6rpaenn n, ce o6ezueH6Bar
rcj%.

3ary6ara or o6esqenKa Ha r-bpfoBcKr4Te B3eMaHtan ce npeAcraBn B KoHconilAilpaHhR orr.r(-]r

sa ne.{a,n6ara vnv rary6ara v Apynlfl eceo6xaareH AoxoA Ha peA ,,Apyrn pa3xop,il".

QHHaxcoeu aKTvlBu, ort{hraHh no cnpaBeA nuea iloltHocr B ner{ar 6ata vtnu sary6ara

QrHaHcoar aKTABV, ort{hraHh no cnpaBeAnABa crofiHocr n neqan6ara Anv sary6ara, ca
aKrl4BV1, KO]4TO Ca A-bpxaHh 3a T-bpryBaHe nntt ca onpeAeneHh nph nbpBoHaqa,nHoro 14M

nph3HaBaHe Karo SrHaHcoen al<TttBtt, orqmraHh no cnpaBeAnuaa ctohnocr B neqa,n6ata unu
sary6ara. Bcnqxr AephBarhBHh QruaHcoer aKTVBV, ocBeH aKo He ca cneLlhanHo
onpeAeneHh Karo xeAlxhpau4h r4HcrpyMeHTh, nonaAar B ra3h Kareropvln. Axrilshre or rasv
KareropilR ce oqeHnBar no cnpaBeAnilaa crofiHoct, uttitro h3MeHeHilR ce npil3HaBar B

neqal6ara vnlt aary6ara. BcRxa neqan6a vnn tary6a, npoh3rt4qaqa or AepilBarHBHt4
QrHaHcoer hHcrpyMeHtu, e 6a3npaHa Ha npoMeHr B cnpaBeAnnBara rrroilHocr, KoHTo ce
onpeAens oT TpaH3aK\.4n Ha iaKThBeH na3ap hnh nocpeAcTBoM oqeF+-bqHh MeroAh nph
,nrncaTa Ha aKThBeH na3ap,
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hueecrrqrh, Abp)KaHr Ao naAex

Anaectutluu, AbpxaH[4 Ao naAex, ca HeAephBarhBH14 QrHaHcoan hHcrpyMeHr4 c
<ft'txcnpaHn nnl4 onpe1enfleM,4 nnarqaHhR h onpeAeneHa Aara Ha naAelKa, pa3nhqHr4 or
KpeALTTl4 14 B3eMaHhfl. Vlueecrnqvute r3e onpeAenflT Karo AbpxaHh Ao naAex, aKo
HaMepeHileTo Ha pbKoBoAcTlBoTo e Aa fn Abpxl4 Ao HacTbnBaHe Ha naAexa hM"
Vlnaectuquhre, AbplxaHlt Ao naAex(, nocneABaqo ce oqeHnBar no aMoJ)Tl4sr4paHa crofiHocr
qpe3 MeroAa Ha eQexrreHara .nnxBa. flpr nanruhero Ha o6exrraHll AoKa3are.flcrBa 3a
cl6eaqeHxa Ha ilHBecr.4\t Ara Ha 6agara Ha KpeAilreH pefirrHr, QrHarncoBhre aKrhBh ce
oqeHRBar no Hacronu{a croil Hocr Ha olraKBaHhre 6t4eu4ra naphqF,n4 noroll4. Bcrqxn
npoMeHh B npeHocHara crofinocr Ha hHBecrn\t4+Ta, BK.ntoqhrenHo sary6ara or o6eaqeHxa,
ce nph3HaBar a ne.{an6ara nnv aary6ara"

@hHaHcoen aKTuBA Ha pa3nonoxeHhe aa npo4ax6a

QilHaHcoaH aKThBt4 Ha pa3nonolxeHile 3a npoAax6a ca He4epvtBarvlHrl Srnancoar atrvlBt4,
Kor4ro ca onpeAeneHh Karo QrnaHcoer alrvlBt/r Ha pa3nonoxeHhe 3a npoAalK6a nnvt ne
cnaAar KbM Hhro eAHa or ocraHa,nhre Kareroprr $unaHcoBt aRTVBvt. @rnaHcoarre aKThal4
or ra3h Karerophn nocneABau4o ce oqeHfiBar no cnpaBeAnilea croilHocr c t43K.nnLteHhe Ha
Te3n, 3a KOhTO HflMa KOTI4pOBKl4 Ha na3apHaTa L{eHa Ha aKTnBerH na3ap V +VATO
cnpaBeAnhBa croilHocr He Moxe Aa 6t4e HaAeiKAHo onpeAeneHa. f'locne4xnre ce
oLleHflBar no aMoprl43hpaHa crofinocr no MeroAa Ha e$exrreHnfl nnxBeH npoqeHr l4nv no
ce6ecroilHocr, B c.nyqafi.{e HRMar $NxcrpaH naAex. flponneHrre B cnpaBeAnhBara hM
crofiuocr ce orpa3nBar B Apyrhs aceo6xeareH AoxoA h ce npeAcraBRT B cborBerHrfl pe3epB
B orqera ga co6craeHhn Rantran, HerFilo or AaH-bllt4 , c ,43lntoqeHne Ha sary6rre r:r
o6esqeHxa v BanVrHA Kypcoel4 pa3nulr't Ha napnqHh atrnBn, Kot4To ce npil3HaBar B

ne'{ar6ara unn sary6ara. Koraro SrHaHcoa aKThB Ha pa3nono}KeHhe 3a npoAax6a 6-u4e
npoAaAeH nnv o6eaqeHen, HarpynaHUTe ne,{an6h v tary6u, nFril3Harr B Apyrhn
sceo6xeareH AoxoA, ce npexnacrQn\t4par or co6craeHhR Kanhra.n a neqan6ara nnv
eary6ara 3a orqerHhn neproA h ce npeAcraBflT Karo npeKnacu|tt4vtpau4a KopeKWlA B

FpYtvlA sceo6xeareH AoxoA. t\ttxBn, n3LrvcneH+ no MeroAa Ha eQexrrBHara n4x1at v
AltBl4AeHrvl ce nph3HaBar s neqan6ara nnv aary6ara Karo ,,QhHaHcoa n npuxogq" .

B-uscraHoeRBaHe Ha zary6u or o6e:qeHKa ce npr3HaBa B ApVntA ecelo6xaareH AoxoA c
H3K,nloqeHile Ha AbnroBhre QrHaHcoeN hHcrpyMeHrv, npl4 Kot4To B-b3craHoBRBaHero ce
nph3HaBa e neqan6ara nnv sary6ara, ca[4o aKo B-b3craHoBRBaHero Mrc]Ke o6exrreHo ,r1a

6t4e catpsaHo cbc ct6,rttve, Hacrbnh.no cneA MoMeHTa Ha nph3HaBaHe Ha o6esqeHKara.

ilpea reKyu4hn orqereH nephoA l-pynala He e nphrexaBa,na QnHancoer a1rvlB4 Ha
pa3nonoxeHhe 3a npo4ax6a"

4.15,2. <Dr4 H a H coe A naculu

@rHaHcoehre nact4Bh na lpynara BK.nrcqBar 3aeMh, T-bproBcKr4 vl ApynA 3aA-bn]KeHhfl.

OhHaHcoahre nacvBtA ce npH3HaBar, Koraro cbqecrByBa AoroBopHo 3aAb,rt>KeHile 3a
nnaqaHe Ha napilvHl4 cyMt4 nnn ApVt Qnuaucoa aKThB Ha Apyro npeAnphnrhe tAru

AoroBopHo 3aAbnlKeHhe 3a pa3MflHa Ha ,frnaHcoor hHcrpyMeHrr c rqpyro npeAnphsrhe
npt noreHl{ha.nHo He6naronp)nflrHt ycnoBnl. Bcrqxr pa3xoAt4, cBbp3aHh c AtAxBtA, u
npoMeHh B cnpaBeA.nhBara crofinocr na $rnaHcoBt4 14HcrpyMeHrr, aKo hMa raKhBa, ce
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npil3HaBar B neqan6ara nnv 3ary6ara Ha peA,,QhHancoah pa3xoAh" vnvl ,,QrHaHcor3h
npvxo+t|",

OhHaHcoeilTe nachBr4 ce olleHffBar noc.neABau4o no aMoprh3r4paHa crofiHocr, Karo ce

il3no/f3Ba MeToAbT Ha eoeKThBHara nt4xBa, c h3K./rtoqeHile Ha QrHaHcoar hHcrpyMeHTil,

AbpxaHh 3a rbpryBaHe vnv onpeAenertul 3a oL{eHRBaHe no cnpaB(rqnnBa crofiHocr B

neqan6ara nnu zary6ara, Koillo ce ol{eHflBar no cnpaBeAnhBa croilFtocr c orr{rraHe Ha

npoMeHhre a neqal6ara vnt 3etry6ara.

Ttproocxure 3aAbnlKeHhfi ce nph3HaBar nbpBoHaqanHo no HoM14Ha.flHa croriHocr yr

BnocneAcrBhe ce oLt,eHflBar no aMoprt,r3HpaHa ctoilnocr, HaManeHa c nnau-laHhfl Ito
ypexAaHe Ha 3aA-bnlKeH hero,

fluangerruTe, n.naThMh Ha aKqhoHepilTe, ce nph3HaBaT, KoraTo At BnAe:HTtAre ca o4o6peHr
na o6u4oro ct6paHne Ha axqhoHephre,

4,t6" MarepnanHh3anach

MarepnanHnre 3anach BKnrcr{B,ar Marephanh. B ce6ecrofinocrra Ha Marepha.flHhre 3anach
ce BKnloqBaT AhpeKTHl4Te pa3xoAl,1 no 3aKynyBaHero un\A np,oh3BoAcTBoTo vM,
npepa6orxara il Apyrh npeKh pa3xoAr4, cB'bp3aHh c AocraBKara t4M, KaKro 14 qacr or o6u-qrre
npoil3BoAcrBeHh pa3xoA14, onpeAeneHia Ha 6asara Ha HopManeH npoh3BoAcrBeF{

KanaqilTer. Qt4HaHcosl4Te pa3xoAr4 He ce ElK.npqBar B crofiHocrra Ha Marepha.flHhre 3anacr.
Ktm xpan Ha BceKil or'.{ereH nephoA Marepha,nHrre 3anacil ce oqeHflBar no no-Ht4cKara or
ce6ecrofiHocrra ilM h rflxHara HerHa peanh3yeMa crofiHocr. Cynnara Ha BcflKa o6eaqeHxa na

MarephanHhre 3anach Ao HerFrara hM peanh3yeMa crofiHocr ce nph3HaBa Karo pa3xoA 3a

nepHoAa Ha o6esqeHxara.

Heruara peanh3yeMa croilnocr npeAcraBnnBa oqaKBaHara npoAalKHa qeHa Ha

MarephanHhre 3anacil, HaManeHa c oqaKBaHhre pa3xoAA no npo4axr6ara. B cnyvafi qe

MarephanHhre 3anacil ca 6unw aeve o6esqeHeHh Ao HerHara hM peanh3yenna croilnocr t4 B

nocneABau-{ orqereH nephoA ce oKa}Ke, q(r yc.floBr4RTa AoBenil 4o o6eaqeHKara He ca Beqe

Ha.flhLle/ To ce Bb3npheMa HoBara vM HerHa peanh3yeMa cro jinocr. Cymara Ha

B-b3craHoBnBaHero Molxe Aa 6t4e caMo Ao pa3Mepa Ha 6anaHcoeara croilr{ocr Ha

Marepila,nHhre 3anach npeAil o6eaqeHxara. Cynnara Ha o6parHo E|-b3craHoBRBaHe Ha

crofiHocna Ha MarepilanHt4Te 3anach ce orqilTa Karo HaMa.neHhe Ha pa3xoAhre 3a

MarepIann 3a nephoAa, e xofiro Bb3Ht4KBa B-b3craHoBRBaHero.

fpynara onpeAenff pa3xoAhre 3a MarephanHn 3anacn, Karo h3no.n3Ba MeroAa
cpeAHon peref.neHa croil nocr.

flpra npo4ax6a Ha MarephanHhre 3anach rRXHara 6anaHcosa crofinoc-r ce npil3HaBa Ka"ro

pa3xoA B nephoAa, a xoilTo e npil3Har cboTBerHilRT npilxoA,

4.L7. flauuqn Bbpxy AoxoAa

Paaxo4rre 3a AaH-br-lh, nph3Harh s ne.{a,n6ara vnv aary6ara, BK/ltoqBar cyMara Ha

orcpoqeHHre h reKyu-lh AaHbLp4, Kor4ro He ca nph3Harh B ApyrilF aceo6xaareH Aoxory v1nt4

AhpeKTHo e co6craeHVA Ranvran.

Texyr4rare AaHbqHh aKTVB.4 ufunu nacnBn npeAcraBnflBar re3h 3aAb.nxeHhA KbM unv
B3eMaHhff OT AaH-bt{H}ATe VHCT4TY\VU, OTHaCRU-lh Ce 3a TeKyu_|,h hnh nipeAXOAHt4 OTqeTHh

nephoAt4, Kot4To He ca n.narel-u,i K-bM Aarara na $rnaHcoBhn orlrer. Texyu-1rnr AaHbK e
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AbnxhM Bbpxy o6laraennrfl AoxoA, KofiTo ce pa3nhqaBa or neqan6ara vnv 3ary6ara BbB

QnHaHcoarre orqern" V1g\ucnnsaHero Ha reKyu4hn AaHbK e 6arnpaH Ha AaHbqHhre craBKfi t4

Ha AaHbqHhTe 3aKoHl4, KO]4TO Cia B CVna KbM KpaR Ha OT'.{eTHiln nepiloA.

OrcpoueHrre AaHbqh ce n3qncn+Bar no nacnBHnn MeroA 3a BchqKil BpeMeHHr pa3nAKV

MexAy 6anaHcoeara crotiHocr na aKrilBhre 14 nacvltre r rFXHara AaHbqHa ocHoBa.
OrcpoueH AaHbK He ce npeABhlxAa nph nbpBoHaqanHoro npil3HaBaHe Ha aKTrB nnn nacllB,
ocBeH aKo cborBerHara rpaH3aKLI'I4R He 3acRra AaH-bqHara il.nh cqeroBoAHara neqan6a"

OrcpoveHrre AaHbqH)4 aKTVBvl v nacvBt He ce AhcKoHTr4par. flpra rnxnoro h3rthc,neHhe ce
r3non3Bar AaHbtlHh craBKil, Kor,rro ce oqaKBa Aa 6t4ar npvno)+<t4t\An 3a nephoAa Ha

peanh3aqhflTa l M, nph ycnoBile qe re ca B,ne3nA B cvna nnv e chrypHo, qe u4e Bne3HaT B

ch.na, KbM Kpan Ha oTqeTHhfl nephoA.

OrcpoveHrre AaHbqHh nactltt ce nph3HaElar B nbneH pa3Mep.

OrcpoveHr AaHbqHh aKTv'tBt ce nph3HaBar, caMo aKo cbu4ecrByBa BeponTHocr re Aa 6t4ar
ycBoeHil vpea 6t,qeu4r o6laraeMh AoxoAyt"

OrcpoveHr AaH-bt{Ht4 alrttBtA n nacr BV ce KoMneHcatpar, caMo Kora-ro flpyNecrBara or
rpynara hMaT npaBo h HaMepeHhe Aa KoA/lneHchpa TeKyu-{]4Te AaHbqHn aKrvgll ltnv nacvBJ|
oT c-blJ4aTa Aa Hb'.{ Ha VHCT!4TV\JA!1.

llponnnnara B orcpoqeHilTe AaHbvHV aKTJ BI vnn nacvBh ce npr3HaBa Karo KoMnoHeHT or
AaHbqHhF nphxoA AnA pa3xo1 a neqanSarra nnh aary6ara, ocBeH aKo re He ca cB-bp3BaHN c

no3v\vlvi, nph3HarH B ApyrhF aceo6xa;areH AoxoA (Hanp. npeoqeHKa Ha sennn) vnv
AhpeKrHo s co6crseHtt1 Ranvran, nph KoeTo cboTBeTHIFT oTcpoqeH AaHbK ce npil3HaBa B

Apyrun aceo6xeareH AoxoA nnr4 B co6crseHhR Kanhra.n.

4,18. llapu n napHqHH eKBrBafleHTH

flaprre v napvgHnTe eKBilBa.neHTil Ce cbcToflT oT HanhLtHhTe naph a 6poi,t, naphL{Ht4

cpeAcrBa no 6aHxoeta cMerKh, 6eacpovHr Aeno3hrh v1 Aeno3a41tt4 Ao 3 nnece4a,

KparKocpot{HV v1 BtAcoKonvKBAl\HtA 14HBeclhqh14, KeJATo ca .necHo o6paulaennh B KoHKperHH

naphqHr4 cyMJ4 t4 cbAbplKar He3HaqilTeneH phcK or npoMnHa n crofiHocrra ch,

Ktm 31- AeKeMBpt4 2OL5r. naphre v napvqHvlTe eKBhBaneHTil Ha lpynara ce cbcroRT ior

HanhqHhre naph B 6poh u napilr.tHt4 cpeAcrBa no 6anxoar cMerKh,

4.L9. Herexyqra aKTuBvl n nacnlt, xnacwQuqupaHh Karo AbplKaHH aa npo,qax6a r
rn peycra Hoeen r 4efi nocrn

Koraro ,Qpyxecraara or fpynara Bb3HaMepnBar Aa npoAaAar HereKyu4 aKrilB t ItA tpyna
aKTHBl4 (rpyna 3a ocao6ox4aeaHe) h aKo npo4ax6ara e MHoro BeponrHo Aa 6t4e
ocbl4ecrBeHa a 12-A ece.{eH cpoK, aKThBbr nnv rpynara 3a ocao6ox4aBaHe ce
xnacuQn\npar Karo A-bpx(aHh 3a npo4ax6a A ce npeAcraBFr orAe,nHo B orr{era 3a

$r na xcoeoro cbcronHhe.

lfacuen ce xnacr$J4\Apar Karrc AbplKaHr 3a

orqera 3a QrHancoaoro cbclonHhe, caMo
oceo6ox4aBaHe.

npo4aN6a h ce npeAcraBflr Karo raKhBa B

aKo ca AhpeKrHo cBbp:raHh c rpynara 3a

Axruev, xnacnSuqttpaHh Karo AbpxaHta 3a npoAax6a, ce oLleHFBar no no-HhcKara or
TRXHara 6anaHcoea crofinocr HLrnocpeAcrEleHo cneA TnxHoro onpeAe.nRHe Karo AbplKaHh 3a
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npoAax6a h rRXHara cnpaBe,{ru4Ba crofiF{ocr, HaMa.fleHa c pa3xoAhre no npoAa}K6ara ilM.
Hnxon aRTvtBtA, AbplKaHh 3a npoAax6a, xaro $rxaxcosn aRTnBn Ann aKrnBV no orcpoqeHr
AaHblll,l, npoA-bnlKaBaT Aa ce oqeHnBaT B cboTBeTcTBhe c-bc cqeToBoAHaTa nont4rvKa
oTHOCHO Te3h aKThBh Ha ApyxecTBoTo" AKrrahre, R[acJ4+t|\npaHn KaTo AbplKaHN 3a

npoAalK6a, He noAnexar Ha a^4oprh3aqhfi cneA TflxHoro KnachoHqilpaHe Karo AbplKaHh 3a

npoAalK6a.

Ktnn 3l- AeKeMBp14 20L5r. flpyx<ecreara or rpynara He npilrexaBar alrvln, xnacrSrrlnpanm
aa npo4aN6a,

4.20. Co6creex Kanuran, pe3repsyl

AxqnoHepnnnr Kanhra,n Ha KoMnaHMRTa-MafiKa orpa3FBa HoMilHa.tHara croilHocr Ha

eMhThpaHHTe aKqhH.

lpyrrre pe3epBh BK.nrcqBar 3aKoHoBr4 pe3epBh, AonbnHhrenHh pe3epara. (ax. noncHeHhe
1.4.2l'.

Hepasnpe4e/reHara ne,ran6a BKntoqBa reKyu-\r4ff QrHaHcoa pe3ynrar h HarpynaHhre
neqan6r h HenoKphtn zary6u afi MnHan'A toAt4lt4.

4.2L. flencuoHHr h KparKocpoqHH BbsHarpaxAeHHA Ha cny>+lrTe/thre

fpynara orvhra KparKocpoqH,4 3aAbnlKeHhfi no KoMneHcilpyeMh ornycKh, B-b3HhKHanh

nopaAh Heh3no.n3BaH n.nareH roAilueH ornycK B cnyqahre, B Kohro ce oqaKBa rofi 4a 6t4ar
non3BaH B paMKhre na !2 MeceLla cneA Aarara Ha orqerHhF nephoA, npe3 xofiro HaerilTe
nhqa ca nonor+<nn.A TpyAa, cBbp3aH c re3h ornycKr4. Kparxocpo''{Hr4re 3aAbn}KeHhF KbM

nepcoHana BK,noqBaT HaAHhl_114,, 3anIaTt4 V CO\VanHaA OChrypoBKl4.

Ctrnacno h3hcKBaHhflra Ha Ko4exca Ha rpyAa nph npeKparnBarHe Ha rpyAoBoro
npaBoorHoueHhe, cneA Karo cnyxilTennr e npra4o6hn npaBo Ha neHcHR 3a ocutypltTeneH
cralK h B-b3pacr, p,pyxecraara or rpynara ca 3aAb.nxeHh Aa My il3nnarnr o6eau4ereHhe B

pa3Mep Ao uecr 6pyrHn pa6ornr 3annarh. ,{pyxecreoro e Haqhcnvno npaBHo 3aAb,n}KeHile

3a h3nnau{aHe Ha o6esu4ereHnA Ha HaeT'hTe nhLla nph neHcroHhpaHr3 B c-boTBeTcTBhe c

tl3ttcKBaHrnra Ha MCC L9,,floxogh Ha Haerh nv4a" Ha 6asa Ha nporHo3npaHn nnau4aHfiR 3a

c/leABau4ilTe neT loAvlHV, Al4CFlOHTl4paHh KbM HaCTORU-IhF MOMeHT C A'bnrOCpOqeH ,nhXBCrH

npoqeHr Ha 6eaprcxoBh LleHHh KHt4)Ka.

,Qpyxecraara or rpynara He ca paspa6orlant h He nphnarar n.naHoBe 3a B-b3HarpalKAeHhn

Ha cnyiKhre.nilTe c/reA HanycKaHe. 3a4t.nxeHrero, nph3Haro B orvela aa $rnancoBo"ro
npeAcraBnffBa Hacronulara cr-ofiHocr Ha 3aA-bnlKeHhero no h3n,naulaHe MeAilL{t4HcKo

o6cnyxeaHe r cMbprHocr. 5'u4er4r,r yBenHLreHhfl Ha 3annarrre c-bulo ce B3eMar noA
BHhMAHhC.

P-uxoeo4crBoro oqeHFBa 3aAb.nN(eHhero BeAHbx roAhluHo c noMorqra Ha He:JaBhct4M

aKrrcep, lrcxonroerre Qaxropra ce onpeAenFr K-bM Kpafl Ha BcflHa roAt4Ha cnpFMo
.nhxBeHhre npoLleHTh Ha BficoKoKaqecrBeHh KopnoparhBH14 o6nnra4nu, Kohro ca

AeHoMt4H14paHh B-bB Ba.rryrara, B Koflro u1e 6t4ar il3n,nau{aHh 4eQranrpaHhre AoxoAh h
Kot4To ca c naAelK, cborBercreieu4 npr6nu3tlrenHo Ha naAelKa Ha c-borBerHhre neHchoHH14

3aAbnxeHhF. npoqenra Ha I|,hcKoHrhpaHe, xofiro e h3no,r|3BaH nph h3r]hc,rrRBaHe Ha

3aAbnx(eHhero e B pa3Mep na 4.% roAhtllHo 3a qenhn cpoK Ha 3aAbnxeHhero,

ZD
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Bch'1x14 ApYru pa3xoAt4, cB'bp3aHn c pa3xoAr4 3a neHchoHHr,l Bb3Hafpax AeHufr Ha
cny>t<uTennre, ca BK/ltoqeHh B ,,,pa3xoA14 3a nepcoHa,fla,,.

KparxocpotlHhre AoxoAt4 Ha cnyxhrenn-te, BK.npqhre,nHo v nonaraeMrre ce ornycKr4, ca
BK/ftoqeHil B TeKyu{l4Te nac[Bl4 Ha peA,,fleHchoHt-tn n Apvrn 3aAbnxeFthg KbM nepcoHa.rla"
no HeAhcKoHThpaHa crofiHocr, KoffTo ce oqaKBa Aa ce n3nnarv.

lpyxecraara or rpynara He nphnarar nnaHoBe 3a nnau-{aHe Ha 6asara Ha aKL{r4il Karo
Bb3HarpaxAeHhe Ha nepcoHana. fpynara He npeABJil+<Aa n,nau-{aHe,6asrpaHo Ha ueHara Ha
aKL{hhTe.

He ca paspa6oraaHu v He ce npatnarcT fl:noHoBe 3a Bb3HarpaxAeHh' Ha cnylK,Tenhre noA
Qopnnara Ha KoMneHca\vv c aKLu4h vnn c,4',noBe or co6crae HVn Kannran.

4,22, llpovutuu, ycnoBHl4 nacrBh H ycnoBHh aKrl BA

flpoarsnnre ce nph3HaBar/ Kcrraro hMa BeposrHocr ceratuH14 3aAbnxeHhF B pe3ynrar or
MilHa'flo ct6ntne Aa AoBeAar,i!,o h3xoflRu-{ noroK Ha pecypch h Moxe ,qa 6r4e HanpaBe[-ra
HaAexAHa oLleHKa Ha cyMara Ha 3aAbnxeHhero. BtEnnoxno e cportHocrra nAn cyMara Ha
l,i3xoAFu_{hn naphqeH noroK /qa e HeclnrypHa. Ceraulno 3aA-b,rt)+(eHile ce ropaxAa or
HarhLfhero Ha npaBHO hnh Kol-lcrpyKTl4BHO 3aAbnlKeHhe BcneAcrBre Ha MnHann ca6ntvtn.
flpoeuznnte 3a npecrpyKryphlcaHe ce nph3HaBar caMo aKo e paapa(ioreH h nphnolxeH
no4po6eH QopnnaaeH n.naH 3a npecrpyKTypilpaHe nnvl pbKoBoAcrBoro e o6neh,no
ocHoBHhre MoMeHrh Ha nnaHa 3a npecrpyKryphpaHe npeA Te3r, R}nro 6uxa 6vtnu
3acerHanh. llpoeuznn aa 6t4eulra zary6n or4efinocrra He ce nph3HaBar.

Cynnara, Koflro ce nph3HaBa Karo npoBvr3tltl, ce n3vvlcrnsa Ha 6asa Hafi-Ha4exAHara oqeHKa
Ha pa3xoAl4te, Heo6xoAtAMlA 3a ypexAaHe Ha ceraluHo 3aAtnxeHhe K-biln Kpan Ha ortierHhg
nep[oA, KaTo ce B3eMaT B npe'iqBrA phcKOBeTe u HechrypHOcTTa, cBbp3aHh cbc cerauJHoTo
3aAbnxeHhe. Koraro cbu-{ecrByBar peAilqa no406Hn 3aAb,nxeHilfi, BeponrHara
Heo6xo4rmocr or h3xoAFU-l noloK 3a norercnBaHe Ha 3aAbnxeHrero ce onpeAenfl/ Karo ce
orqere rpynara Ha 3aAbnxeHrFra Karo L{R/{'to. llpoeuzuute ce AhcKoHTl4t}ar, Koraro eSexl,r
or BpeMeBhre pa3nhKh e ctofiHocrra Ha naphre e 3HaLrhre,neH.

o6esqereHl4A or rperh nhL{a BbB Bpb3Ka c AaAeHo 3aAbnxeHre, 3a Ko,rro ApyxecrBara or
fpynaTa ca chrypH14, '{e u{e no,nyqaT/ ce npil3HaBaT KaTo oTAeneH aKThB. To:r axtre Mo>Ke h
Aa He HaABhuaBa crofiHocrra Ha c-borBe,THara npoBh3hn.

flpoarsrrre ce npepa3rnexAalf K-bM Kpafi Ha BceKh orqereH nephoA n croilHocrra hM ce
Kopilrhpa, 3a Aa ce orpa3h nafi-,qo6pata npu6nuzvren+a oqeHKa"

B cnyvarre, B Kol4To ce cqhra, qe e MarKo BepoFTHo Aa Bb3Hl4KHe 143xoA'r4 noroK Ha
hKoHoMl4qecKh pecypch B pe:lynTar Ha TeKyu{o 3aAbnXeHhe, nachB He ce nph3HaBa.
Vcnogxhre nacltB\ cneABa Aa c:e ol{eHffBar nocneABau{o no no-Br4coKala crofiHocr Me}KAy
onhcaHara no-rope cpaBHhMa npoBrl314R H n-bpBoHaqa.nHo nph3Harara cyMa, HaMa,4eHa c
HarpynaHara aMoprh3a qh8.

BeponrHn BXoAflu{h noro.lt4 Ha hKoHoMr4qecKr non3tl, Kor4To Bce ou-le He orroBapflT Ha
KphTephnTe 3a npn3HaBaHe Ha aKTilB/ ce cMRTaT 3a ycnOBHV aRTvIBtA. BtgHrxnalrte
npoBtA3UA n ycnoBHt4 nacnB\A ca onoBecreHp{ noApo6Ho e 6enexxa 2g.
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[pynara He nph3HaBa ycnoBHV aKTnBA, Tbil Karo npil3HaBaHero hM Mo]Ke Aa ilMa 3a
pe3ynrar nph3HaBaHero Ha Aox,oA, KofiTO MOIKe HilKOra Aa He 6t4e pea,rrvsvlpaH"

4,23, Hecnrypxocr Ha cqeroBoAHure npn6nt3urenHH olleHKh

flpn h3rorBnHero Ha Hacronr4r4fl QnnaHcoe orqer pbKoBoAcrBo"fo npaBil peArLla
npeAnonoxeHt4q, OLleHKh 14 AOnycKaHh,t orHocHo nph3HaBaHero h oqeF{FBaHerO Ha aKTilB14,
nacvBu, nphxoAh h pa3xoAl4.

fleilcrerrenHt4re pe3ynrarh M()rar Aa ce pa3nhqaBar or npeAno.nolKeHr1fiTa, oqeHKnre n

AOnycKaHhRTa Ha pbKoBoACTBOTO V B peAKh Cnyqan c-borBercrBar Han-b.[Ho Ha
n peABa pilre.rt Ho oLleHeHilre pe3ynrarh,

lzlHQopnnaqran orHocHo cbtqecrBeHhre npeAnonoxeHnflt oLleHKh h li,onycKaHhR, Koh"ro
oKa3Bar Hail-sHa..{hrenHo Bnva t-{he B-bpxy nph3HaBaHero h oqeHnBaHero Ha aRrABn, nacvlB1,
npilxoAl4 a4 pa3xoqt4 e npeAcra8eHa no-Aojly.

4.23.1. Orcpouenr fl?Hbr{Hl4 aKTuBA

OqeHxara Ha BeporrHocrra aa 6r4eu4r o(inaraemr AoxoAr4 3a ycBosBaHero Ha orcpoqeHh
p,aHbqHh aKThB14 ce 6aarapa Ha nocneAHara o,qo6peHa 6ro4x€rHd fipcrt-Ho3a, KopilrilpaHa
orHocHo 3HaqhMh Heo6naraetnr npilxoIp4 il pa3xoAn m cneqraQrvHH orpaHhqeHhs sa
npeHacnHe Ha Heh3no.fl3BaHh AaH-brrHH zary6u nnn RpeAVrr. Axo HaAexAHa nporHo3a 3a
o6naraenn AoxoA npeAnonara BepoFrHOTo h3no.n3BaHe Ha orcpoL{€}H AaHbqeH aKThB
oco6eno B c.nyqah, Kofaro aK-rrBbr Moxe Aa ce ynorpe6r 6es apenneBo orpaHrr{eHfie,
roraBa orcpoqeHhRT AaHbLteH aKThB ce flph3HaBa H3L{Fno. flprsHaeaHero Ha orcpoqeHh
AaHbLf H14 aKTVB\At KOl4TO nOAneXaT Ha onpeAeneH n npa}Hn tL)jn HKOHOMhTIeCKh
orpaHilqeH|,4q l4nv HechrypHocr/ ce npeqeFtnBa or pbKoBoAcrBoro 3a BceKh orAeneH cnyuail
Ha 6asara Ha cnerlnQhqHhre Qaxl,r r o6croRrencrBa.

4.23.2. O6esqeHxa

3a eary6a or o6eaqeHKa ce nFrh3HaBa cyn/lara, c Konro 6anaHcoaara crofiHocr Ha AaAeH
aKThB J4nJ4 eAVHJ4\a, reHephpau4a naphqHh noroqh, npeBt4uaBa Bb3cTaHoBhMaTa LAM

ctofiHocl, KoRTo e no-BhcoKarit or cnpaBeAnHeara croilHocr, HaMa,neHa c pa3xoAhre no
npo4ax6a Ha AaAeH aKrilB, 14 HeroBara crofiHocr o ynorpe6a.3a 4a onp€lAenh crofiHocrra a
ynorpe6a, p-bKoBoAcrBoro u3v.AcnnBa oqaKBaHhre 5t4eu4ra naphqHh noroqh 3a BcffKa
e4l4Ht4\a, reHephpau-{a naph'{Ht4 noror-|4, h onpeAenn noAxoAffulhn AncKonroo Qaxrop c
L{en KanKynHpaHe Ha Hacronu-{ara crofiHocr Ha re3h naphqHH noroLlt4 (axr. noncHeHrae 4,13).
flpr n3evcn+BaHe Ha ogaKBaHhre 6-u4,eqa napilqHh norot_lt4 p-bKoBoAcrBoro npaBh
npeAnonoxeHr{R orHocno 6t4eu1rre 6pyrgr neqal6n. Teara npe4no.rto}{eHhn ca cBbp3aHh
c 6t4er.r-|a ct6ntna N o6cronre,ncrBa, fleilc'rarrenHnre pe3ynrarh MorarAa ce pa3nhqaBar h

Aa HanolKar 3HaLlhre,flHl4 KopeKqvv B arTvlBhre Ha lpynara flp€3 c,fiiop,Bau4ara orqerHa
roAhHa,

B noaeqeto cnyqah nph onpeAe.nnHero Ha npilnolxI4MVA AncKoHroB Qaxrop ce npaBh
oLleHKa Ha noAXoAnll-{hre KopeKl{h14 BbB E}p'b3Ka c na3apHhF pt|cK t4 prcKoBhre Saxropr,
Kohro ca cnerlrafraqHh 3a orAenHrre aKrvBV.

Klnn 4arata Ha 6alaHca Ptxoeo4crBoro, c. nra, qe He ca Ha,nhL{e ycnoltfl sa o6esqenxa na
HereKyu_lt4re aKrhBt4 Ha lpynara.

4.23.3" flonesex xhBor Ha aMoprhsupyeMu aKrHBt4
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Ptxooo4crBoro npepa3rnexAit no.ne3Hil' )KHBor Ha aMoprh3l4pyeMilre aKrJ4Bn B KpaF Ha
BCeKh oTqeTeH nephoA.

Ktnn 31 AeKeMBpN 20r5r' pbKoBoAcrBoro onpeAe.nn none3Hhn xr4Bor Ha aKThBr4re, xofiro
npeAcraBnFBa oqaKBaHrRT CIIOK Ha nOr3BaHe Ha aKTL1Brre or l-pynara. [lpeHocHzre
crofiHocrrl Ha aKThBl4Te ca aHa.nh3vpaHl B noRcHeHnA 5 h 6. flerZcrar,rrenHnAT none3eH
xl'lBOT MOXe Aa ce pa3nhqaBa or HanpaBeHara o4eHKa nopaAh rexHhqecKo rl MopanHo
rgxa6seane, npeAhMHo Ha CO(rryepHh npoAy(rv v KoMnlorbpHo o60py4eaHe.

4,23.4 " flexcuonH u h KparKocpotr nt4 Bb3Ha rpaxAeH hn Ha cnyx{l 4T enure
Ptxoeo4crBoro oL{eHnBa BeAH'b}K roAhr.xFro c noMou4ra Ha He3aBhchM irhL{eH3ilpaH aKTrcep
3aAbnxeHhero 3a h3nnau-{aHe Ha o6eau4ereHrn nph neHciloHhpaHe" ,Qeftcrerare.nHara
crofrHocr Ha 3aA-bnxeHhero Moxe Aa ce pa3nhqaBa or npeABapilrenHara oqeHKa nopaAh
Hefiuara HecrrypHocr. Oqenxetra Ha 3aAb.nxeHilero Ha crofiHocr 1,6 xun. ne. (2OI4 r.: l_0
xnn' na') ce 6asrpa Ha crarmcrhqecKh noKa3are.nH sa raH$aar4hn, pa3xoAh 3a 3ApaBHo
o6cnyxaaHe h cMbprHocr. flpryr Qaxrop, xofiro oKa3Ba BnvAH.Ae, ca npeABrAeHhre or
flpyxecreara or rpynara 6t4eqr yBenhLreHhfi Ha 3an.natute. ,\ncxoHToehre Qaxropr ce
onpeAenFr KbM Kpafl Ha BcRKa roA4Ha CnpFMO nhxBeHnre npolleHTh Het BrlcoKoKaqecrBeHh
Kopnoparheun o6nurawlvlt Kohro ca AeHoMl4HVpaHn BbB Banyrara, B KoRTo qe 6t4ar
r3nnau'{aHh 4eSraHrapaHhre Ao,xoAt4 t4 KotATo ca c naAe}K, cborBercraau4 npr6nh3ilTe.nHo Ha
naAexa Ha cborBerHhre neHchrlHHh 3aA-b r>KeHnfl. HecrrypHoct a npu6nn3nren1ara oqeHKa
cbu4ecrByBa no orHoLleHhe Ha aKrloepcKilTe AOnycKaHhfl, KOflTO MOx(e Aa Baprpa il AaoKaxe 3Haqhre,neH eQexr Bbpxy crofiHocrra Ha 3aAb.flxeHhffTa 3a h3nnau-r,aHe Ha
4eQnHrapaHV AoxoAV h cBbp3aHhre crflx pa3xoAh.

5. Heruarepra nHa4 aRTuBn

HemarepranHr aRTABLA Ha

crofinocrr 3a npeAcraBeHhre
cneABa:

lpynara BHntoL{Bar cqeroBoAeH coQr.yep. banaHcosilre
orqerHh nepvoqu Morar 4a 6t4ar a+anvBnpaHr, KaKTo

flporpannxn
npo.qyKrH

'000 re"

O6uqo

'000 ne"
Spyrxa 6aaaHcoea croXxocr
Can4o xtnn 1 nHyapn20L5 r.
Ho eon pr4o 6t4tu axtueu, 3a KyneH h
Ho oon pr4o 6uru axtveu, BbrpelxHC)
paspa6oreHr
OrnrcaHr aKTvlBtA

Caa4o xrnn 3l AeKeMBpt4 201,5r.
Annoprrsaqrn
Car4o xtnn 1_ nHyapn 20L5 r.
Annoprrsaqrn
3ary6u or o6esqeHxa
OtnrcaHr aKTnBV

Can4o xrlr 31 AeKeMBpr4 2015 r.
Sanaxcoea croiuocr xunn
31 4exennspn 2075 r"

(1)(1)

_ (1) (1)
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Spyrxa 6anaHcoea crofi xocr
Can4o xrru L nnyapn 2OI4 r.
Ho eon pn4o 6utu axtneu, 3a KyneH yl

Hoeon pr4o 6ntu axtuev, BbrpeuHo
paapa6oreHr

OrnrcaHr aRTnBvl

Can4o xtnn 3L AeKeMBpt4 2OI4r.
Aruoprnsaqnn
Car4o xtnn L nHyapu2Ot4r.
Annoprrsaqrn
3ary6u or o6esqeuxa
Ornrcanr aKTVBn

Can4o xtnn 31 AeKeMBpt4 201,4 r.

6anaHcosa crofi xocr xunn

31 4exeruepn 2Ot4 r.

flporparuxr O6qo
npoAyKrLr

'000 ne. '000 ae"

(1) (1)

(1) (1)

He ca cxnpqBaHh cbu4ecrBeHh AoroBopt4 3a noKynKo - npoAax{6a npe3 nepiloAa.

fpynara HfMa npeAocraBeHil HeMarephanHh aKTVBn Karo o6egne.leHhn no cBoh
3aAbnxeHhF.

6. AMorttt, MauHHh H cbopbx{eHhn

VlMornte, Ma[uhHhre h cbopbxeHhflTa Ha l-pynara BK,nrcqBar MaluhHt4 vl

o6opy4eaHe,KoMnlorpt4,TpaHcnoprH14 cpeAcrBa, cronaHcKh t4HBeHTap h pa3xo4h 3a

SanaHcoaara crofiHocr Moxe Aa 6bAe aHaav3npaHa, KaKTo cneABa:

Maurrnr r Korunpr Tpaxcn. Parxo4r Cronancxn O6qo
o6opy4eane pn cpeAcrB no npr4o6 rHBeHrap

AMA
'000 ne. '000 aa. '000 aa" '000 ae. '000 aa. '000 aa.

t49 L2 231 101 101 594
21, 81342

( 13) (13)

L70 t2 23t 96 Lt4 623

Spyrxa 6aaaHcoea croilxocr
Cango xtnn 1 nHyapu 2015 r.

Hoeonpn4o6utu axtveu
OtnncaHr aKThBtl

flpeoqeHxa
Caa4o xuru 3l AeKeMBph
2ol5r.
Aruoprrsaqnn
Car4o xtm 1- nHyapu20L5r. (38) (1e8)
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Ornrcaxu aKTuBV

Auoprrsaqrn (6) (-) (67) (11) (84)
OrnrcaHa aMopril3aL{ilR

Can,qo xtru 31" AeKeMBpr4
201,3r.

6aaaxcoga ctofi xoct xunn

31 4exeuepu 2Ot5r,

SpyrHa 6aaaHcoea crofi Hocr
Cal4o xtnn L nuyapn2Ot4r.
Hooonpr4o6ntu axtvau
OrnncaHr aRTVBt4

llpeoqeHxa
Cango xuru 31 AeKeMBpH
2074r.
Annoprusaqrn
Caa4o xtnn 1- n Hya p n 201.4 r.
OrnrcaHr aKrnBvl

Auo prrsa qrn
OrnrcaHa aMopn43aqrn
Can4o xtnn 3l AeKeMBpH
201,4r.

Sanaxcoea crofi socr xtnn
31 4exemapn 2014r.

(70) (12) (1s1) (4s) (282)

3476596801t00

Mauvfttn t

o6opy4eaHe

'000 ae.

ttt5
4

Konnnpr
pn

'000 aa.

t2

TpaHcn.
cpeAcrB

'000.rre"

237

Paexo4n
no np114o6

AMA
'000 ae.

94
5L

(44)

CronaHcxn O6qo
hHBeHTap

'000 re. '000 aa.

36 518
65 1"20

(441

749

(sB)

72

(10)

237

(66)

101 101

(34)

594

( 168)

_ (q @ (1s) (4) (30)

(64) (12) (84) (38) (1e8)

L47 63 39610185

Bcrqxr pa3xoAl4 3a aMoprl43aq,hn h o6e3qeHKa ce BKnrcqeHt4 B orqera 3a neqa/t6ara vtnvt
sary6ara v Apynlfl eceo6xeareH AoxoA Ha peA ,,pa3xogtl 3a aMoprh3a\t4n".

Ktm 31.L2'20L5r, flpyxecraara or fpynara hMar noerh aHraxhMeHTh 3a nphAo6raaHe Ha
aRrvBV Ha crofiHoct 4 xnn.nB. KbM 3LI2.2OL4 r. He e vMano cbu.{ecrBeHh AoroBopHt4
3aAbnXeHhR B-bB Bpb3Ka cbc 3aKynyBaHe Ha nMorn, MaIVHJA 14 c-bopbxeHhfl.
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7. Penyraqrn

7,L QnnaacoBara hH$opMar4J,tA 3a Abr4epHhre npeAnphArvtA, npnAo6ulvr npe3 20L3r.,
MOIKe Aa 6bAe o6o6qena, KaKTo cneABa:

31 4exennspr 2015 r,

Crpana xa % Axrusr
yqpeAnBaHe ARnoBO

yqacrhe

'000 aa.

llacueu llprxo4u flevaa6a/aa fleqan6a,

ry6a nonaraula ce
Ha lpynara

'000 as. '000 ae" '000 as. '000 ae.

"Mt4crpal EM" EOOA Etrrapun
"l,lHKonnepc"EOOA Etaraprn

31 4exennopr 2OI4 r.

hme

100.00

100.00

100.00

100.00

90s

467

1304

1584

227

rzo
39

(e)

39

(s)

L372 353 (30) (30)

Crpana xa
yqpeAnBaHe

% Axrrsr Flacheh

ASnOBO
yqacrhe

'000 ne. '000 ne.

l-lprxo4r,r fleraa6a/aa fleuaa6a,
ry6a nolaraula ce

na fpynara
'000 aa" '000 ne, '000 ae,

22733
L26 (241 l24l

"Mncrpa,rr EM" EOOA Eurraprn
"hn Konnepc"EOOA Etnraprr

7.2 Penyra4ua

OcHoexa 4einocr

hrue ua

AbqepHoro
npeAnpr4FrHe

Ilpexeup
/reHo

Bb3Harpa

)KAeHhe

'000 ae.

Or4aaane noA HaeM

Ha HeABUXI4Ml4

v'tMor|'/' 5

Or,.qaeaHe no4
HAEM HA

HeAB.t4Mon4 5

935 1373

485 1593

L420 2966 3s3 (zLl (21)

llonoxrr
enHa

penyraLlh

8 KbM

AaTaTa Ha

npuA06A
BAHE

'000 ns.

VqacrreCnpaee4area
CT-CT HA

npngo6nrnre
HETHH AKTNBA

KbM AaTaTa Ha

npr4o6reane

'000 ae. %

"Mrcrpa,n EM"
EOOA

"hH Koruepc"EOOA

(4ss)

(10ss)

460

1060

100

100

10 (1s10) r520
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He ca Hanhl{e al+Anta\tttt 3a o6e3L{eHKa Ha penyraqilflra. 3ary6vre, pea.flh3hpaH4 or
AbqepHoro ApyxecrBo"VlH KcrMepc ,,EOOA ca BpeMeHHV n ce oqaKBa cra6nnn3upaHe Ha
npoAalK6ilTe h noAo6pfiBaHe Ha oilHaHCO|BOTO CbCTOflHhe Ha npeAnpvll-nero.

8" Ansuqr

8.1. Onepan4BeH nusv*r Karo nh3hHroAaren

llpyxecreoro orAaBa hHBecrhllhoHHh vlMort no AoroBopr4 3a oneparhBe H nv3t4t1t.
flo4po6Ha NnQopnnaqn+ 3arlx e npeAcraBeHa B noncneHne 9.

9" HnsecrnqroHHh 14Morh

lzlHeecrnqroHHttre nMorn Ha l"pynara BKnpqBar 3eMV n crpa1l, Kohr,o ce HaMhpar B rp"
BapHa, floneH uu$nnx, l-{apr:aqu, Bbruh Aofl, fltrronon, Kor4ro ce Abpxar c L{en
nonyqaBaHe Ha nphxoAn or HaetM t nv 3a VBenhqaeaHe crofiHocrra Ha Kanhra,na.

Morqen Ha qeHara Ha npr,r4o6hBaHe

f'lpouenrre g 6anaHcoghre crofiHocrh, npreAcraBeHh B orqera sa $rHancoBoro ct,croffHile,
Morar 4a 6t4ar o6o6qenr, KaFlro c.neABa:

'000 ne.
6pyrna 6anaHcoea crofi Hocr
Can4o xtnn L nHyaph 2015 r"

flocrrnnnn arrl4Bll:
- qpe3 noKynKa

- HarpynaHh pa3xoAh aa np4o6r eajle ua AVl

OrnNcaHr aKrJABV

Can4o xtnn 3l AeKeMBpt4 2015 r.

Amoprneaqrn
Car4o xtnn L FHyaph 20I5r.
OrnrcaHr aKTuBt4

3ary6n or o6esqeHxa
Annoprrsa qrn
Can4o x'unn 3l AeKeMBpl4 2015 r.

SanaHcoea croilnocr xunn 3l AeKeMBph 2.015 r"

(rse2)

5774

1,26

5900

(180s)

(183)

3908

Epyrna 6aaaHcoea croilxocr
Cango x-unn 1 FHyaph 2014 r,
llocrunrnr aRra4BV:

- qpe3 noKynKa
- HarpynaHh pa3xoAt4 aa np4oCireaHe Ha HLI

OrnrcaHr aRTVBIA

Can4o xtnn 3L AeKeMBpt4 2014 r.
Annoprreaqrn
Can4o xrnn L nHyaph 201,4r.

'000 ne.

5775

(1)

5774

(162e)
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OrnucaHr aKTVBIA

3ary6u or 06e3qeHKa
Auoprrsaqrn
Cango KbM 3l AeKeMBpt4 201.4.r.

EanaHcosa crofiHocr xunn 3l AeKeMBpt4 20L4r"

(181)
(180e)

396s

Hacr or hHBecrhllt4oHHhre nMortl ca 3a.flolxeHn Karo o6eeneqenne no nonyqeHil or l-pynara
3aeMh or "UKb"Afl. flo4po6Ha hHOopMaL{hR 3a 3aeMilTe h npeAocraBeHuTe o6egne.reHhn
no rFX e BhAHa or noFcHeHun 17

llprxo4rre na [pynara no AorrcBopr 3a F{aeM 3a 20L5r., B-b3nh3au4h na 3003 xnn. nB, ca
BK.nloqeHh B KoHco,nhAtApaHVA orqer sa neqa,fl6ara nnn aary6ara n ApvrtAn sceo6xaareFl
AoxoA Ha peA ,,llpvtxogu or npoAax6vt". He ca npil3HaBaHh ycnoBHH HaLrMt4. Pa:xo4rre no
hHBecrhl-{l4oHHhre vMorn (pa:xo4n 3a noAAp-b}KKa h AaH-bqt4 no 3MflT) ca B pa3Mep na275
xt n.nB. no,qpo6Ho onvcaH+ B noRcHeHil e "LL tt 22.

VluaectutquoHHhre nMorn ca orAaBaHn nopt HaeM no AoroBoph 3a oneparvBeH nv3vHf.
AuzwHroenre AoroBopn o6uraai\no ca 6eacportHt4. llHeecrrqroHVAr nv,or co6crBeHocr Ha

AbqepHoro ApyxecrBo "14H xonnepc"EOO[[ ce orAaBa noA HaeM no AoroBop 3a oneparhBeH
nJ/3vlHr c l-{enrpanna KooneparhBHa SaHxa Afl or 4ara 01.03.2007 r" 14 e cbc cpoK or l_0

lAecet/ toAV1Hl4, cqt4TaHo or Aarara Ha noAnhcBaHe Ha AoroBopa" hHaecrrqroHrnr ilMOT
co6crseHocr Ha Abu-{epHoro p,pyxecrBo "Mncrpa.n EM"EooA ce orp,aBa noA HaeM no
AoroBop 3a oneparhBeH nn3JlHt'c L[enrparHa KooneparhBHa SaHxa Afl or4ara 01-.09.2006
r" il e cbc cpoK or I0 /rccer/ rol\ttHttt cr{hraHo orAarara Ha noAnhcBaHe Ha AoroBopa.

Cnpaee4nreara crofiHocr Ha 14HBecrrLliloHHhre vMort Ha l-pynara/ orqhlaHh no MoAe,rra Ha
qeHara Ha npra4o6hBaHe, KbM,qarara Ha QrnancoBtlfl orr.ter B-b3nh3a Hia l"L96O xt4n.nB.n e
onpeAeneHa or He3aBhcl4M ol{eHhten Pycria HuKorroea !,zuzrpona -,,OOPyM" EOO!,, ren.
0BB 820 4905, aapec; 9000 BapHa, yn. ,,KorrcraHrr.rH fIaeAoB" Ne6, Ceprwsvxar Per.Ns
900300005/ 14.1'2.2009r, or Kauapara H^ r,e3^BtrcnMLrre orleHr{Tenrr n E.nnrapzx.

10. OrcpoveHn AaHbqHh aKTHB!4 u naculr

orcpovenrre AaHbr-p4 B-b3Hr4KBar B pe3ynrar Ha BpeMeHHh pa3nvll h Her43nor3BaHil

AaHbqHh zary6u h Morar 4a 6tp,ar npeAcraeeHil Karo cneABa:

OrcpoveHn AaHbqHH nacvBn 1 flpraHarr e

f,HyapH Apyrufl
2015 Bceo6xeareH

AoxoA
'000 as" '000 ae.

flpreHarn B 31/4eKeMBpH
ne,4an6ata unn zOLs

rary6ara

'000 na. '000 ae.
Herexyr4r aKThBH

HennarepranHV aRrvBV

VlMorv, MauJhHl,i h cbopbxeHhR ,l
hHBecThql,|oHHV vlMOTVl

,0,pyrr 4tnrocporl Ht4 Qr Ha Hcoeu
57 (s) 52
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,,Bapua nno4" A/,
Itonco,lrzAupan QlrnancoB orrrer
31 4exer,rnpv 2015 r.

AKTVBN

lAMotu, MaurrH14 t4 cbopbxeHhn h

n H BecTh r_{14 oH HV v1 MOTU

Texyu.llr aKTuBh

Ttproacxr u Apytl B3eMaHhR

Herexyqu nacrB)A

lleHcroHsr v Apyrvl 3aAbnxeHhR
KbM nepcoHana

Texyqr nachBh

f1 poerer n

HerenoageaHH AaHb'iHh eary6N

(3s)

(1s )

(2)

2 (33)

(2)

(21

I5

1510

[lprsHarr xaro:
OrcpoveHu AaHbqHh aKTHBh

OrcpoveHr AaHbqHh nacwBtt

flpraHarr xaro:
OrcpoveHr AaHbq Hh alrvavl
OrcpoveHr AaHbqHH racABV

(s2)

57

(37)

52

OrcpoveHr AaHbqHh nacrBl4 1 Flpxenaru a FlprasHart e 31. 4exennepr
FHyaph ApyruA ne,.taa6ara hah 20L4

2014 eceo6xsareH garv6ara

AoxoA
'000 ne. '000 ae" '000 ne. '000 ae.

Herexyqu aKrrBH
HennarepranHV aKTVBU

VlMoru, MauhHH 14 cbopbxeHHR h

HHBecrrllroHlvt t4norvl 56 I 57

[\pyrr 4tlrocpoqHH QrHaHcoar
AKTVBVI

Vluorv, MauvHV t4 cbopbxeHhF l,l

HHBecrhl-|4oHHt4 vlMorv (40) - 5 /?q)

Texyqr aKrhBh
Trproecxn v Apyt4 B3eMaHr4fl (2) (13) (15)

Herexyuqr nacHBh

fleHcroHHr v Apyrv 3aAbnxeHhR
xbM nepcoHana (1) (1) (21

Texyqu nacuBn
I poersr r
HehanoagsaHh AaHbi{HH rary6n

(s)13

(s2)

JI

Orcpoueunre AaHbqH Bb3HhH,Bar B pe3ynrar Ha BpeMeHHH pa3nvlt h Heh3nor3BaHn

AaHbqHh 3ary6\ h Morar Aa 6b,Aar npeAcraBeHh Karo cneABa:

3a npncna4au-lhre ce BpeMeHHn pa3nlARV or Heh3no.fl3BaHilre AaHbqHil sary6t v1 nvlxBr np+
cna6a Ranuranvlgaqhn, B KoHco,nh AVpaHnA orqer 3a $hHaHcoBoro clcroflHhe He e 6iln
nph3HaT orcpoqeH AaHbqeH iaKThB, npeABilA roBa qe pbKoBoAcrBo'ro He pa3nonara c

AOCTaTbqHO HaAexAH14 np,nOrH0314 3a HaflVqtAeTO Ha 6t4eqr,l o6naraeMh neqan6h cpeqy
KOl4rO Aa Ce npilcnaAHaT HaMa.nfleMhTe BpeMeHHh pa3nvKvl. Pasuepa Ha Henph3HaThTe

aKrlABA no oTcTpoqeHh AaHbqvJA B-b3nn3a Ha 30 xvn. nB. KbM 3l-.12.201.5r. /24 x.ne 3a 201.4

r/ flatara Ha h3rhqaHe Ha cpoKia hM e c-bolBerHo 2016-2020 r.
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,,Bapua nno4" A.A,

ItoHco,traAupan QanancoB orr{er'
31 4enenmpv 201,5 r.

11. Tuproectvl A Apyru B3eMaHhR

Ttproecxr B3eMaHhfi or rperh ,n14L{a

3ary6a or o6e3LleHKa r Hecb6hpaeMocr
BgennaHrn or rperh nhL{a no 3aeMr
Cr4e6nra B3eMaHr4fl

3ary6a or o6esqeHxa n Hecr6hpaeMocr
flpnct4eHu B3eMaHhR

3ary6a or o6eeqenxa n Hect6ilpaeMocr

Apyrr B3eMaHhF

Trproacxu B3eMaHhR

Can4o xtnn L nHyaph

Orn NcaH r cynnra (necr6ra paennr,r )

3ary6a or o6e:qeuxa
BtgcraHoaRBaHe Ha aary6a or cl6eaqenxa

Cango xrnn 3l AeKeMBph

AHanhs Ha Heo6esqeHeHhre npocpoqeHt,l r-bproBcKt4

noncHeHne 32.1-

tL7 388

20L5 20L4

'000 ne. '000 ne"
(618) t!,474)

(20) lr44)
I44

l4e4l (618)

vl ApYrvl 83eMaHl4fl e npeAcraBeH B

20L5
'000 ne.

1,42

(s7)

66
22

(22)
375

(37s)

6

20L4
'000 ne"

290
(241)

333
2

(21

375
(37s)

6

Bo,rr{xr B3eMaHHR ca KparKocpor{H14" Fleruara 6araHcoea crofrHocr Ha r-bproBcKl4re

B3eMaHhR ce npheMa 3a pa3yMr{a npw6nwzvttenHa oL\eHKa Ha cnpaBeAn14Bara nnn crofinocr"

Bcrqxn rbproBcKr4 B3eMaHhfi Ha flpyxecraoro ca nperneAaHn orHocHo hHAt4KaWn 
=ta

o6eaqeHxa. flpea npeAXoAHhH nephoA e orqereH pa3xoA or ornilcaHo B3eMaHe B pa3Mep

na 22 xvn.nB. nocoqeHo B Kouco.nil AJI1aHVA orqer ga neqan6ara n+h aary6ara J4 ApVrJtn

eceo6xeareH AoXoA Ha peA ,Apyrt pa3xogl". Hnxor rbproBcKh B3eMaHhR ca 6nnu

o6eaqeHeHh H c-borBerHara o6esqeHxa B pa3Mep Ha 20 x..fl8 3a 2015 r,/2014 r -L44x.nal e

6nna npuzttara B KoHco nvAVpaHVA orqer aa neqar6ara nAA:ary6ara A p\pyrv+ aceo6xaatetH

AoxoA Ha peA ,,Apyru paaxo4lr"" O6eaqeneHilTe B3eMaHAn ca 6unu g'unxhMt4 f.naBHo or
r-bproBcKr4 KnneHru, Kor4To ca l4Mann QuHaHcoar 3arpyAHeHhfl.

J4sA eHeHhero e o6esqeHKara Ha B3eMaHrhnra Moxe ga 6t4e npeAcraBeHo no cneAHhn

HAqhH:

Hafi-sHa.{hA hre rbproBcKn B3eMaHhF xt nn 31 AeKeMBpt/ no 6anancoea croilHocr ca

npeAcTaBeHfi , KaKTO CneABa:

20L5 20L4

'000 ns. '0100 r8.
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,rBaptta uno4" A/,
Koncorr,uAr,rpau QunaucoB oTqe'r
31 Aeneuopv 2015 r.

AxqeHr 1 OOA

ArpoQpyxr 2013 OOA
ucr 90'ooA
llvxagunn Af
flao4oee h 3en eHqyq u" EOO{,
flno4 Konnepc Bapna,,OOA
LlsA EAA

Capx lpyn"EOOA
BenrpaQ Acer MeHr4NnntHr Afl
MCAT Kefi6tn
3nAA Apnnee4

Syrrapnno4 BapHa OOfl

Apyrr

Hafi-sHaqilA ilTe B3eMaHhR no npeAocraBeHh

AeKeMBpl4 Ca npeAcraBeHh, KaKTo cneABa:

3aeMr or ApyxecrBoro - nnailxa xtnn 3L

;
1.

2

1

4

L

I
2

2

2

30

2

2

i

2

L

2

2

3

30

45 49

20L5
'000 ne"

20L4
'000 ne"

_ 270
66 63

,r'laaypeH 6pnr 90 EOOA

BapHa hHBecr MM EOOA

66 333

flpe4ocraseHhre 3aeMh ca KparKocpoqHil cbc cpoK Ha noracflBane 2Ot6 r. flo aaennhre He

ca npeAocraBflHh o6esneqeHhn. Bse^naHrFTa no npeAocraBeHh 3aeMh Ha rperil nrL{a KbM

3t.t2.29t5f. ca B pa3Mep xa 66 xvn.nB., B r.r{.;

o r.flaBHhuu - 42 xvn.nB.

. nt xBtt xtnn 31.12.20L5r. - 24 xun,na.

12. flaHuvxt4 B3eMaHHf,

2015
'000,rre.

KopnoparnBeH AaHbK

Apyrn AaHbL{14

13" f'f apn u napuqHn eKBt4BareHTt4

flaprre n napngHnre eKBhBa.neHTil BKntoqBar cneAHhre e.neMeHTh:

20L5
'000 ae.

2014
'000 aa.

T6

2

16

2

1818

20L4
'000 ne.

flaprvHr cpeAcrBa e 6aHxh r e 6pofi e:
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Cynnara Ha naph n napn.rHl eKBhBa.neHTtAt RoflTo e no AoroBop 3a KparKocpor{eH Aeno3ilr -

cbc cpoK 1 nneceq xtn 3l- AeKeMBpr4 201-5 r., Bb3/rh3a Ha 43 xnn. nB.. Ktnn 4arara na
h3rorBflHe Ha Hacronu4rre QnHaHcoBr4 orqerh AoroBopa 3a Aeno3ilT He e h3TeKtn, gacr or
naphqHilTe cpeAcrBa Ha [pynaTa B pa3Mep na]-7 xnn.n}. ca no oco6eHa cMerKa B "l-lK6"AA,
orKphra c qen pa3nnaqaHiln no cAenKh cBbp3aHh c noKynKo-npo4ax6a Ha L{eHH14 KHr4}Ka.

hsxo4nr4nre naprqHr norot-{t4 na lpynara 3a AaHbllt4 ca KaKTo cneABa:

,,Bapna n,to4" A/,
Koncortr,rAr.rpan QnnancoB orqel
31 Aerenrnpu2015r.

- 6rnrapcxn neBa

llapu n naphqHh eKBrBa.neHrt,l

flnaqaHrn 3a KopnoparilBeH AaH-bK
flnaqaxrn 3a MecrHt4 AaH-bt-{h J4ra<cn
flnauqaHrn sa !!C
flnau4aurn 3a AaHbK o6q 4oxo4 h ochrypoBKh
flaaqaHrn 3a Apyrh AaHrqh
0614o nnat4aHHR 3a AaHbllh

14. Co6creeH KanHTa"n

5poil ras4a4eHV v Hanb.flHo nnareHil aKqhN:
B Ha,{a,noro Ha roAilHara

0614 6poil aY.q,vr, oropn3upaHh Ha 3l,qexennapu

4 245 2837

4 245 2837

2AL5 20L4
'000 ne" '000 ne.

209 200
52 58

402 4BB

158 1.64

IT
9l,L

52709 52709
52709 52709

31 4exenaepu 31 4exennepn 3L 4exennopra

L4,L" Axr-lroHepeH Kanhra.n

Perncrprpanrnr Kanhra.fl Ha flpyxecrrroro-nnafixa ce cbcrot4 or 52 709 Ha 6pai,t
o6rxnoaeHV aK\vJA c HoMhHanHa crofinocr B pa3Mep Ha 1nB,3a aKllhfl. Bcrqxr aKLlt4il ca c
npaBo Ha nonyqaBaHe Ha At4BVAeHr V nvHBVAaLlhOHeH Ann V npeAcraBnflBar eAhH rnac or
o6rrloro ct6panne Ha aKl{hoHephre na flpyxecrBoro.

2015 2014
'000 ne. '000 ne.

Cnrc-uxtr Ha ocHoBHhre aKlp4oHeph Ha ,Qpyxecraoro-nnafixa e npeAcraBrlH, KaKTo cneABa:

Cn'uHqe Crapa 3aropa Tpefi4
EOOA

Ennpom Afl
Apyrr tophAt4qecKV 

^v\aQhgh.recxN nHua

31 4exenaapr
2015

Epoil aw4nn

20 045

28 OBO

3 804

780

20L5 20tl4
% Epoiax4un

38,03 20 045

53.27 28 080
7.22 3',799
1..48 785

20L4
%

38.03

53.27
7.21.

L.49
52709 100 52"tog



,,Bapua nno4" A/,
Konco,tz4rapan QranancoB orrrer
31 4exenmpvt 2015 r.

1.4.2. Peaepsu

Bctqxn cyMh ca e '000 ae. 3axoxosr4 AonbnHh flpeoqexts pe3epB oT O6qo
pe3epBu renHn eH pe3epB npeoueHKu

pe3epBh
no

nnaHoBe c

,qeQrxrpa
Hn AOXOAU

Caa4o xurvr 01 nHyapx 20L5r.

flpomeHu cbr,n. peuleHhe Ha OCA 201[5r.
llpeoqenxu no n,rlaHoBe c 4e$nHrpaHr
AOXOAH

,{pyr aceo6xaareH AoxoA 3a

roAfiHaTa npeAl4 AaHbqh
..Qa nt,ren npr,rxo,{(pasxo4)

,0,pyr oceo6xaareH AoxoA 3a

foAhHara cneAAaHbqh
Caa4o xrnn 31 AeKeMBph 2015r.

13 t8372 397 L2 18794

Bctt,{xh cyMx ca e '000 ne, 3axoHosra flontrxr,r llpeoqexurr peaepe or 0614o
pe3epBx Te/tHh eH pe3epB npeolleHKh

pe3epBh
no

n/|aHoBe c

,q,e$uHrapa
HH AOxoAh

13 16 635 397 15 t7 060
L 737 L 737

Can4o xrrvr 0l nHyapn 20L4r.

[ponneHu cbrn. perreHhe sa OCA 20!4r.
flpeoqenxu no n,naHoBe c 4eQrnrpanr
AoxoAh

,[,pyr aceo6xeareH AoxoA 3a

roAhHaTa npeAh AaHbLll4

,{aHtven nprxop,/(paaxo4)

,{pyr eceo6xeareH AoxoA 3a

roAhHaTa cneA AaHbL{14

Caa4o xran 3l AeKeMBpt4 2ot4r,

L5" BusHarpax{AeHHn Ha nepcorHana

15.1" Paaxo4r,r 3a nepcoHara

Pasxo4rre 3a Bb3HarpaxAeHhs Ha nepcoHa.na BK.nrclqBar:

(3) (3)

13 14782 397 t2 t5204
1 853 1853

33

3

13 15 635 397 ls t7 060
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,,Bapna urro4" A/,
I(onco,rzAnpan QruancoB oryer
31 4enen,rnpu 2015 r.

Pasxo4N 3a 3an.naril

llpoeuznn 3a o6e3u4ereHHR nph neHchoHNpaHe
Paaxo4n 3a col{ha.nHh octarypoBKh
Paaxo4r,r 3a nepcoHa/ta

L5,2. fleHcronHr v Apyrvl 3aAbnr{eHhn

[f encnoHnrre n Apyru 3aAbRH.teHhR K-bM

c-bcToFHhe, ce c-bcTofiT oT cneAHhTe cyM14:

l\67)

20L5
'000 ne"

(s;18)

(3)

2AI4
'000 ne.

(486)

(3)

(72)

____ (sqql (s51)

KbM nepcoHana

nepcoHana, npn3HaT|l B orqera ea dhHaHcoBo'ro

2015 20L4
'000 na. '000 na"

Herexyuqr:
O6esqereHnAno Ko4exca Ha rpyAa

llerexyu4r neHcroHHh t4 Apytu 3aA-bnlKeHrF KbM
nepcoHana

Texyqu:
Tpy4oer Bb3HarpalKAeH hF

Apyrr KparKocpoqHil 3aA-bnxeHhfl KbM nepcoHana
Texyqn neHchoHHt4 A Apvrv 3a/a,bnxeHhff K-bM nepcoHana

Texyr4ara qacr or 3aAbnlxeHtaffTa KbM nepcoHana npeAcraBnnBar 3aA-bnxeHhff KbM
HacroFl4h cny>K4renj4 Ha flpyxecrBara or rpynara, Kor4To cneABa 4a 6r4ar ypeAeHh npe3
2416 r' Apvrn KparKocpor{Hil 3aAbn}KeHhF KbM nepcoHana Bb3Hr4KBar r,rraBHo B}B Bp-b3Ka c
HarpynaHh Heh3no,n3BaHn orn!'cKh B Kpan Ha orqerHilfl nephoA 14 pa=tnnqH H neHchoHHh
nnaqaHrn. Ttfi Karo Hl4To ep,ilH cnyxhren HnMa npaBo Ha no-paHHo neHchoHhpaHe,
ocraHa.flara qacr or neHchoHHl4Te 3aAbnlKeHhfl ce cqilTar 3a Abnrocpo.tHyt.

crrnacHo h314cKBaHHFTa Ha Ko4exca Ha rpyAa npn npeKparnBaHe Ha rpyAoBoro
npaBoorHoueHhe/ cneA Karo c|tY>Knrennr e npr4o6hn npaBo Ha neHchn 3a ocfirypilTe,neH
cralK h Bb3pacr, flpyxecreara or rpynara ca 3aAbnxeHh Aa My h3nnarnr o6esu4ereHhe B
pa3Mep Ao I'recr 6pyrau pa6orrr 3an.narh. B rash Bpb3Ka e HaqrcneHo npaBHo
3aAbnlKeHhe 3a h3nnau4aHe H;a o6eat4ereHhfl Ha Haerhre nn\a nph neHchoHhpaHe B

cborBercrBhe c t43l4CKBaH4nra Ha MCc rg,,foxogu Ha Haeril nvt4a,,Ha 6asa Ha
nporH0314paHh nnaqaHhff 3a cneABau4hre ner toAAHtA, Al4CKOHTl4paHh K-bM HaCTORUIilR
MOMeHT c AbnrocpoqeH nilxBeH npol{eHT Ha 6esprcxoB14 qeHHh KHhx{a

nnaHtr n3Aafa ,{pyxecraoro Hia aKTpepcKr4 phcKoBe Karo .nhxBeH phcK, r4HBecrhll4oHeH
pl4cK, pt4cK or npoMflHa B npoAbirtxhrenHocTTa Ha xrBora n nn|na4uoHeH pilcK.

10t6

10L6

1B20

182A
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,Bapua rrno4" Ay',
I{orrco,trzAupau QunaucoB ory e.r

31 4eren,rnpn 2015 r,

,/'lrxoeH prcx
Hacront4ara crofiHocr Hd 3dp,bnlKeHhRTa no nnaHoBe c AeOilHhpaHh Aoxo At4 e n3quc.neHa c
Al4cKoHToB npoqeHr, onpeAeneH Ha 6a3ara Ha na3apHara AoxoAHocr Ha BhcoKoKaqecrBeHh
KopnoparilBH|A o6nt4la\nv. fla4extr Ha o6nhraqhhre cborBercrBa Ha oqaKBaHhn cpoK Ha

3aAbnxeHhfiTa no nnaHoBe c Ae$hHhpaHr AoxoAl4 n re ca AeHoMt4nvpaHn a 6tnrapcxm
.neBa. Cna4 e na3apHara AoxoAHocr Ha BhcoKoKaqecrBeHhre KopnoparvBHtA o6nuratluu t4e
AOBeAe AO yBe,nhqeHhe Ha 3aAbnxeHhnTa no n,naHoBe c Ae$hHhpaHh AoxoAh Ha

flpyxecraoro, BbnpeKh qe ce oqaKBa roBa Aa 6t4e qacrhr{Ho HoMneHchpaHo qpe3
yBerhqeHhe B cnpaBeA VBara croilHocr F{a aKThBnre no n.naHa.

PNcx or npoMFHa B npoAbnlxhre/lHocrra Ha )KrBora
VaenilqeHhe Ha o.-taKBaHara npoAbnxure,nHocr Ha xilBora Ha cnylKr4Tcr,nhre br 4oaeno 4o
yBenilqeHhe B 3aAbnxeHhRra no nnaHoBel c 4eQrHrpaHh AoxoAl4"

14nQnar4raoHeH phcK

Vgenil''teFlhe Ha nHQnaqrnTa 6ta 4oaero Ao yBenfiqeHre B 3aA-b.rrlKeHhflTa no n.naHoBe c

4eQNnrapaun Aoxo1tl.

3a4tnxeHnRTa 3a h3n,nau-{aHe Ha 4e$nHrpaHil Aoxo An Ha Fpynara 14 aKTnBVTe no n,flaHa
Morar rqa 6t4ar paBHeHh cbc cyMrre, npeAcraBeHh B orqera aa QrHancoBoro clcroflHile 3a
BCeKil OT pa3rnelKAaHhTe oTqetrHh nepvoqvt, KaKTo cneABa:

Flpe4craseHil B KoHco ntt1ttpaj.ttn orqer 3a

Qr HaHcoaoro cbcroff H he Karo :

Herexyu4r nacJABV

Texyqr nacttBtt

20L5 20L4
'000 ne" '000 na.

L6 10

3a4tnNeHnnra 3a h3nnaulaHe Ha 4eSr,rnrapaH v AoxoAtl KbM nepr:oHa.na B KpaR Ha
npeAcTaBeHhfl oTqeTeH nepHoll ca, KaKTo r:neABa:

2015 20t4

'0Ct0 ne. '000 ae.
3a4tlxeHrfl 3a lz.:nnaulaHe uzt ge|uaupztHvt AoxoAn
xtnn l- FHyapH 10 10
Paaxo4n 3a reKyu-l rpyAoB crax( 3 3
Paaxo4r 3a nvxBr4

['f peoqeHxr - aKrrcepcKu neuan6nf(sary6r) or npoMeHh B

4ennorpaQcKhre npeAno.noxeFthn (1)
IpeoqeHxra - aKT[oepcKu neuan6,tf(sary6r,r) or npoMeHh BbB

ehHaHcoBhre npeAno.nolKeHhn 4 (3)
llpnsHara crarilcrl4qecKa aKTtor3pcxa ne.{an6 alnry6a 3a MVHanv



,,Bapua uno4" A/,
I(oncozrz4r p au QvnancoB orr{er
31 Aenerrepn2015r.

toAt4Hvl

Paaxorqn 3a MilHa.n rpyAoB crax
3a4unxenuA sa u3nnaqaHe Ha AeQhHhpaHh AoxoAr4
KbM 31 AeKeMBph

O6qara cyMa Ha pa3xoAhre no n,naHoBe c 4eSrHrpaHh Aoxo Au Ha flpyxecreoro, npH3Hara
a neqan6ara r|nn eary6ara, Mo)+(e 4a 6t4e npeAcraBeHa, KaKro cneABa:

t6 10

20L5
'000 ne.

Paaxo4n 3a reKyt4 TpyAoB cralK
Paaxo4lr 3a MhHa.n rpyAoB cra)+{

Hernr pa3xoAt4 3a AnxBV

O6qo pa3xoAu, npH3Haru e ne.{an6ara unn sary6ara

Paaxo4rre 3a reKyu-{ TpyAoB crax ca BK.nloqeHh n ,,pa3xop,l4 3a nepcona.na,,

06qara cyMa Ha pa3xoArre no nnaHoBe c 4eSrnrapaHh Aoxo AV Ha flpy:xeclaoro,
B Apyrhn aceo6xaareH AoxoA, MolKe 4a 6t,4e npeAcraBeHa, KaKTo cneABa:

20L5
'000 ner"

20L4
'000 ne.

33

n ph3HaTa

20L4
'000 ns"

Axrrcepcxu newn6n/(zary6u) or npoMeHh B

4emorpa$cKhre n peAnonoxeHhR
Axrrcepcxu neuan6n/(zary6u) or npoMeHh BbB

$rHaHcoarre npeAnonox(eHhrt
f'f p n a H ara crarh crl4 q ecKa a Krrc L1 p cx a n e,.{ a,n 6 a I zary 6a
3a MAHanV TOA1AHV

O6qo nphxoAH (pasxo4r,r), npH3HarH B A1VTAA
eceo6xeareH AoxoA

l-lpr onpe4enflHe Ha neHchol{HLtre 3aAbnH{eHilfi ca
p,onycKa HhF:

p,rcxoHroa npoL{eHT

OqaxeaH npoLt,eHT Ha yBenhqeHhe Ha 3an,narhre

I

(4)

(3)

il3non3Ba Hh cneAHhre

2015

4%

1,%

a KTloepcK14

20L4

4%

1.%

Ptxooo4craoro Ha flpyxecreoro e HanpaBh Ao re3v npeAnonoxeHhn c noMou{Ta Ha
He3aBHcl4Mh aKTPepcKl4 ol{eHhTenu. Tezu AonycKaHhF ca h3no,n3BaHil nph onpeAe.flflHero
Ha pa3Mepa Ha 3aAb.fl)KeHhnra 3a h3nnar4aHe Ha 4eQraHrapa+V Ao\'oAA 3a or'.{erHhre
nephoAl4 h ce cqhrar 3a B-b3Mou{Ho Hail-4o6para npeqeHKa Ha p-bKoBoAcrBoro.
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,,Bapua n,toA" AA
I{orrconuArpaH Qr.rrraucoB orr{er
31 4ercenmpn 2015 r"

3Haqrmrre aKTloepcKt4 npeAnonoxeHnF nph onpeAennHero Ha 3aAbn*(eHilflra ca cBbp3aHh
c Al4cxoHTOBhn npoqeHT, OqaKBaHhfl npoL{eHT Ha yBenhqeHhe Ha 3an,flarnre h cpeAHara
npoAbnxhrenHocr Ha xhBora. cnr:4eaqara ra6nn\a npeAcraBF aHanl's Ha
qyBcrBhrenHocrra r o6o6qaaa e$eKThre or npoMeHhre B Te3h aKrpepcKh npeAnonoxeF{LrR
Bbpxy 3aAbnxeHhflTa no n,naHoBe c AeQ]aHhpaHl4 Aoxo1h xbM 3L 4exevrapn 2ot5 r.:

Flporuenn B 3HaqHMH aKTpepaKh npeAnonox{eHhR

iL%
VaenrqeH ne/(Hannan eH re) na 3aAbnlKeH hFra
n.naHoBe c ge$raHrapaHn Aoxol\tl

Cpe4na npoAbnxhre/t Hocr Hat H{14 Bora Vee.nhqeHHe c Hannanenre c

1 ro4nna t roguaa
Veen hq e H il e/( H arvran eH r,r e) H a 3aAbnxeH ilFTa n o
n.naHoBe c 4eQraHrapaHh AoxoIlt4 (-)

AHanhetr Ha LtyBcrBt4TenHocrrer e 6asrpan Ha npoMFHa B caMo eAHo or npeAnono)+(eHhflTa.
Tofi nnoxe Aa ce pa3nhqaBa or 4eficrarrenHara npoMnHa B 3aA-bnxeHVATa:a 4eSrHrpaHr,r
AoxoAt4, rutZ xaro npoMeHhre B npeAno.noxeHhffTa qecro ca cBbp3aHh noMelKAy ct4.

15. Tuproecr.u A ApVru 3aAb.nr.(eHhR

Ttproecxrre 3aAbnxeHhR, orpia3eHh B j<olconllAllpaHhn orqer:a QrHancoBo'ro c-bc:ToflHhe,
BKNloqBAT:

flrcxoxros npoqeHT

VeerhqeHhe/(HannaneHrae) Ha 3aAbnxeHhflra no
n.naHoBe c 4e$raHrapaHh Aoxoll4

llpoqenr Ha yBenHqeHHe Ha 3iannarhre

Herexyr4r:
Ttproacxn v Apyn4 3aAb.nlxeH,4fl

Texyuqr:
3a4-ulxeHrfl K-bM Knt eHTvl no nonyqeHh

Aeno3hrh
3a4rnxeHuR KbM AocraBq h qh
3a4rnxeHrR K-bM KnneHTVl no nonyqeHH
aBa Hch

3a4-unxeHrR KbM nepcoHana

Apy r u 3 aA-bn x e H h F - n p o B ttt3tttvt

VeenhqeHt4e c Hannanexre c

0,zlt%o O,25Ya

Yaennqenrre c Hannanenne c

7%

(2)

20Itt
'000 ne.

339

5:i

73,

20L5
'000 ne"

23 19

1923

328

67
79

1820

494 483
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,,Bapna nroA" AA
Konco,rlr4lrpau cf rnnarrcoB orLrcr
31 4ener,mpu 2015 r"

l'fernara 6araHcoaa crofiHocr Ha reKyu]r4Te rbproBcRt4 n Apwn 3aAbn]KeHhR ce npheMa 3a
pa3yMHa npn6nuzvrtenHa oqeHKa Ha CnpaBeAnhBara ilM crofiHocr.

L7.3aemn

3a4tnNeHun no nonyqeHh 3aeMh orpa:3eHil B KoHco All1npa+vtn orqer aa QrHancoBoro
cbcTon H h e/ BK,n tot{ BaT:

20L5 20L4
'000 ra. '000 re.

Herexyuqr:

fltrrocpovHr 3aeMh B T.rt.

Souxoeu 3oeMu om ,,1_tK6"Afl

Texyuqn:
3a4tnxennR no nonyqeHh KparKocpoqHh
3aeMr B T.q

Texyqa qacr or HereKyu{l4 3aAb.nH{eHilR no rc; 16;
nonyqeHh 3aeMh B T.r{

6ouxoeu soeMu om ,,1_tK6"Ar0, 166 1.68

166 158
3a4tnxeHrflTa no nonyt{eHh 3aeMh ca KaKTo c/teABa:
t7.I.3aganxeHhfl no 6aHxoeh 3aeMn xrvr "l_{KE"Afl:

o l4nne Ha KpeAhropa - l_{eHrpa,nHa KooneparhBHa 6aHxa Afl;
c flara Ha AoroBop - 06 $eepyapu 2006 r.;
o FnaeHilqa no 3aeMa - I lS0 xnn.nB;
o .flhxaeH npoL{eHT - c6opa or 6asosr4R .nhxBeH npoqeHT (5,25)%, n,nrcc Ha46 aaxa 5 %o;

e .flhxeeH npoqeHr nph npocpoqile: Hepa3peueH oo-up4pa$r - 3s%. He ca
HapyuaBaHnycnoBVATa nO floroeopa 3a KpeAhr r AHexcrre KbM Hero,

o Cpox Ha noracnBaHe - }tj,02.2026 r.:
r O6esneqeHils:

- nbpBa no peA AoroBopHa !4noreKa B-bpxy HeABilXl4M 14MOr, 3aKyneH c-bc cpeAcrBa
or KpeAhra, a hMeHHO: Xarfe-6ap, Ha,xoAflu_l ce e rp,BapHa,6yn,"Krr. 6oprc fltpBr', N
46, ctc 3acrpoeHa nno14 o'r 1,02,70 KB,M., 3aeAHo c L6,34% nAeanHV qacryt or o6u-1rle
qacrh Ha cfpaAara , or nE6en erax, or raBaH h ABopHo Mgcro, u,fl,floro c uout 37L
KB.M., c 6anaHcoaa crofinocr B pa3Mep aa734xun.nB;

- 3anhc Ha 3anoBeA Ha npeAFBffBaHe, C-bc cpoK Ha npeAffBflBaHe gO 242 Meceu,a or
Aarara Ha h3AaBaHe, 6es nporecr h pa3HocKh aa l_[K5 Afl, aa cyMa B pa3Mep Ha 2 100
xnn.nB.
o Haqilc.neHn nvxltt sa 2015r. - 142 xvtn,na. /201,4_t4g x ne/
oBanyta, B KoRTo ce H3BlprulBar nnaulaHallra -.fleBa. Kpe4rara ce noracffBa Ha paBHh

Mece'.{H14 BHOCK14.

o neYPeAeHh pa3qeTh KbM 31..I2.2AI5r. - 1300 xttt.nB. (1,224xnn.,nr . -Herexyu-1r r 76
xvn.nB. - rexyuqr)

L224 1390
1224 1390
1224 1390
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,,Bapna nrro4" Ad
Konco,trz4rapan Qrzr-rancoB orLre:T

31 4enen,mpv 2015 r.

17,2" 3agtn )xeHilF no 6aHKoBl4 3aeMh xtnn "[.lKE"Ap,:
. 14Me Ha KpeAhropa - l-leHTpa.flHa KrconeparhBHa 6aHxa Afl;
o flara Ha AoroBop - 04 oxronn Bpn 2006 r.;
r l-naaHHqa no 3aeMa -7ClOxnn.na.;
c ,l'lhxeeH npoqeHr - c6opra or 6a3oBhn .flilxBeH npo4eHr (s,2sl%, nnrcc Ha46 aBKa s %;
o ,flilxseH npolleHT nph npocpor{he:Hepa3peuJeH oatp4paQr -35%. He ea HapyuaBaHh

ycnoBnnra no,{oroaopa 3a KpeArr n Anexchre KbM Hero.
o Cpox Ha noracnBaHe - 04,10,2016 r.;
c 06esneqeHhR:

- nbpBa no peA AoroBopHa ilnrlTeKa Bbpxy HeABhxl4MA v1t\ Ora|, 3aKyneH cbc
cpeAcrBa or KpeAhra, a ilMeHHo: o614rncxr Helxhnhu4eH ilMor, HaxoARU-[ ce a rp,Bapna,
yn."feoprn 5eHxoacxr"N16, c"bc 3acrpoeHa nno14 ot !!4 KB.M., 3aeAHo c 9,534s%
nAeanHV qacrr or o6u4nrer qacrh Ha arpaAara h npaBoro Ha crpoex{, BeAHo c uz6a .L5

KB.M., c 6anaHcoea crofiuocr B pa3Mep xa 388 xtn.nB.;
- 3acrpaxoBKa Ha KpeAnra or 3A.{ "ApMeeq" 3a pa3Mepa Ha Kpr3At4ra, 3a cpox or 6

Meceqa;
- 3anhc Ha 3anoBeA Ha npeAnBflBaHe, cbc cpoK Ha npeAFBRBaHe go I22 Meceqa or

Aarara Ha h3AaBaHe, 6ea nporecr il pa3HocKt4 3a l-{HE Afl, aa cyMa B pa3Mep Ha 840
xnn.nB.
. Haqhc.neHt4 nvxlvl aa 20:15r. - 1"4 xn.n.ne. f 24 xnn.na za 201,4 rl
oBanyra, B KoFTo ce h3B-blJtxBar nnaqaHlnra - /teBa. Kpe4rara ce noracnBa Ha paBHH

MeceL{Hh BHOCK]4"

HeypeAeHr4 pa3qeril x-um 3l-,1_2.2015r. - 90 xun.na, - reKyu_lh

HerHara 6anaHcosa crofinocr Ha 3aA-bnxeHhnra no nonyqeH n 3aeMV ce npheMa 3a pa3yMHa
npu6nuzwtenHa oL{eHKa Ha cnpaBeAnhBarit rnn crofisocr.

18" r{a Hu,r nH 3aAbnxeH HR

,{aHtun rre 3aAbnxeHHF BKn hcq Bar:

KopnoparuBeH AaH-bK

,[aHrx Bbpxy 4o6aoeHara croilHocr
flaHtx no 3AA@/l

l]aHtx KbM ochrypvrenHt npeAnprnrhn
llpVru AaHbqh, B r.q AaHbL{ra no 3M!T

19. Flpnxo4n or npo4ax6r

flpnxo4rre or npoAalx6n na fp'ynara Morar 4a 6r4ar aHann3vpaHr, KaKr-o cneABa:

20:15

'000 ne"
'37

,I2

2

9

1,

20L4
'000 ne"

59

32

B

L

LOL91

flprxo4r or HaeM cK.naAoBe

flprxo4n or HaeM Mara3hHt4 a r..{ 6aHxoew oSttcvt

20L5
'000 re"

1,274
t 276

20L4
'000 ne.

1 336
1 306
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,Bapua nno4" A/,
Korrconz4rzpau QzuaucoB orr{re.r
31 4enervrspu 201,5 r.

fl p nxo4lr or Apyrm ycnyril, cb nbrcrB a u_{r4 T"bpx h u{H a

AefiHocr
[lpnxogn or ornhcaHa o6e3L{L,HKa Ha B3eMaHhR
Ilprxo4r or noraceHh cbAe6Hh B3eMaHnfl

Apyru npvxo1vl

20" Paaxo4u 3a Marepuanh

Pasxo4rre 3a Marepilann BK,[ror{Bar:

Excnnoara qhs rpaHcnoprHt4 cpeAcrBa
M arep r an r noAAptlxKa rbpuil4 u_{e

OSrac KoHcyMarhBt4

Pa6orHo o6lexno

21" Paaxo4u 3a BbHllHuVcAVrul

Pasxo4nre 3a BbHulHt4 Vcnvru BKnrcqBar:

OxpaHa

ExcneprHn vctytn,aABoKarcKh t4 HorapuanHl Talcv
flo44ptxxa rexHr Ka,peMoHr,cMeroh3Bo3Ba He
Hesaehchnn QnHaHcoa o4rr
TeneQoHHr ycnyru
3acrpaxosxa

ApYrn

06eaqeHxa rbproBcK14 B3eMaH t4R

Ornrcaun rbproBcKh B3eMaHhl

267

1,44

42

169

55

3 003 2 866

210L5

'000 ne.
(2)

(12)
(3)

20t4
'000 ne.

(B)

(7)

(3)

2014
'000 ne.

(2BB)

(10)

(160)

(11)

(4)

( 11)

(13)

(682) l4e7l
B-usHarpaxAeH he 3a oAilTopc Kvt v cnvtu".

Tosh xoHco nLAAtApaH $rHaHcoa orqer, BK,n[oLrilTe.fl Ho A vHAVBVAyanHlle $rHancoar orqerh
Ha KOMnaHilFra-mafixa u uehnure Abu{epHh npeAnphFTt4fl Ca oAnrvpaF,n or
cne\ttann3hpaHo oAT4TOpCKO npeAnprlnrhe ,,ARrtAB" OOA h perhcrp14paH oAhrop vl
ynpaBl'fren l-fnannena MaprHosa. BtaHarpaxAeHhero Ha petncrpnpenvtl oAr4Top e 3a
He3aBhcl4M QrHaHcoe oAiAT Ha QrHaHcoerfl orqer. Hacronu4oro onoBecrnBaHe e B

h3nb.nHeHile Ha h3hcKBaHhFTa Fta ',{n" 3g an.5 Ha 3axoHa 3a cqeroBoAcrBOTO,

22" flpyru pa3xoAh

lpyrrre pa3xoAh Ha lpynara BKnrcqBar:

20Ll;
'000 ne.

(3os)
(r2l

(332)

(s)

(4)
lq1

20 15

'000 fle.
(20)

201[
'000 re.

(1,44)

(27)
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,,Bapua n,ro4" A/,
KoHco,,llrAzpan SznaHcoB orqer
31 aeKerrrspn 2015 r.

MecrHr AaHbLlt4 u ralcvl
KonnaH4rpoaxn

flantqr B-bpxy pa3xoAnre no 3KnO
np oeuzvtu cbr.n acHo ct4e6 no, peueH H e

Auxeu Mlttann foAtAHtA

23, OrxaxcoBh nphxoAu n pasxoArl
OhHaHcoehre pa3xoAh 3a npeAcraBeHhre
KaKTO C.rteABa:

Paaxo4r,r 3a n.4xltl no Srapnnenh 3aeMh
Paaxo4tr sa nAxBA no 6aHxoah 3aeMh
Paaxo4r sa 6aHxoail TaKch

OrHaHcoar pa3xoAt4

@nHaHcoerre nphxoAh 3a nped,craBeHhr€) orqerHil
KaKro cneABa:

flpr,rxo4ra or nttxBtt no 3aeMil
flprxo4ra or nnxln no rbpfoBcKt4 B3eMaHhR

OHxaxcoeh npuxoAu

24. Paexo4n 3a AaHbqh Bbpxy AoxoAa

fleqar6a npe4h AaHbqHo o6narane
,[,aHtvHa craBKa

OqaxsaH pa3xo4 3a AaHbK

Kopexqrr 3a pa3xoAl4, Henpfi3Halfi 3a AaHbqFtkt Lle,nh:

B r.v. o6esrleHKa Ha B3eMaHhfl

flpraHarr pa3xo4r4 3a AaHbr{Ho o6inaraHe
B r.,r. or o6eslleHxa Ha B3eMaHilR

n phcnaAHara AaHbqHa sa ry6a
Pasxo4nre 3a AaHbqt4 BK,ntoqBar:

Texyul pa3xoA 3a AaHbqh
Orcpovenr Aa HbqHh (paaxo4rall/npilxoAt4:

(80) (22el-

orqerHh nephoAt4 Morar 4a l5rgar aHatn3vpalnl

(s2)

(1)

(7)

(ss)
(1)

(2)

2075
'000 ns"

(e0)
(1s6)

(7)

2074
'000,na.

(e0)
(r72)

(3)

(2s3) (25s)

nepnoAil Morar 4a 6r4ar a+anrz:.upaln,

2075 2014
"000 re. '000 fle.

850 822
67

856 829

oqaxeaHhre pa3xoAh 3a AaHb[14 , 6azupanu Ha eQexrnaHara AaHbqHa r3raBKa B pa3Mep Ha
I0 % (2014 r.: L0 %), n 4etZcrarre,nHo npr43Harhre AaHbLrHr4 pa3xoAr4 a neqan6ara vnv
sary6ara Mofar 4a 6t4ar paBHeHh, KaKro cneABa:

20t5
'000 na"

rltz
1.O%

20L4
'000 ne"

L91,4

1.0%

(1,97)

(33)

(2)

43

15

2

( 187)

(1,94)

(1e)

(r4)

3
1

(20s)
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ocHoeHmRrAoxoA Ha aKqilfl e,43ur4c,neH, Karo 3a qhc,nilTe,n e h3non3BaHa HerHara neqan6a,
noAnexau4a Ha pa3n peAeneHh13 MexAy a HLlhoHephre Ha n peAnphFrhero-mafi xa,

Cpe4Honperer,fleHhflr 6pofi axqra nt v3nor3BaH 3a n3qncnllaHero Ha ocHoBHr4fl AoxoA Fra
aKqhfl, KaKTo n HerHara ne'{an6a noAnex(au{a Ha pa3npeAeneHhe Mex{Ay nphre;(are1h1e
Ha o6rxHoseHh aKL{h[4, e npeAcraBeH, KaKro cneABa:

,,Bapua rr,toA" AA
Konconrz4rapaH cpunar-rcoB orqer
31 4enenr-epu 2015 r.

B-usHt4xeaFte r oOparuo npoflBneHhe Ha BpeMeHH n pa3n,AKt4

Pasxogn 3a AaHbqh Bbpxy AoxoAa

OrcpoveHr AaHbqHH (paaxo4ra)/ npvxo1tlt npt43Harfi AilpeKrHo B

l\pytvt eceo6xeareH AoxoA

floncHeHre 10 npe4ocraBff noApo6na rHQopMaqhn
nacvBt4 3a TeKyt4l4F il npeAxoAt{hfl nepholl,

25, floxo4 Ha aKqhf,

Hersa ne.{an6a noAnexau4a Ha pa3npeAe.fleHile
Cpe4non perer.fl eH 6poil ax1ww

OcHoeeH AoxoA Ha aKqHR {a ner. sa axqnn}

Axo He e H3phqHo ynoMeHaro, TpaH3aKr_t,t4hre

cneL{hanHh vcnoBt fl h He ca nperAocTaBAHl4 t4AV1

27,1, Cgenxr cuc co6creeHHLllt4

llpe4ocraaeH 3aeM or ApylKecrso -^ ailxa

flpe4ocraeeH 3aeM Ha "EnnpoM',A,[,
Haqncnenr nuxBtt 3a nephoAa - "Elnponn"A,.[,
O614o

(10) 7

(1e7) (1e8)

3a oTcpoqeHhTe AaHbgHn aRTnBA n

20:t5
'000 ae.

L 7-,t5

52709

20L4
'000 ne.

L 7I(t
52709

26. flueugemu

Ttfi xaro pa3npeAeneHhero Ha Aa4BVAeHrkl or KoMnaHhnTa-mafixa craBa cneA peueHile Ha
o6u4oro ct6paHre Ha aKL{t4oHephre He e npil3Haro 3aAbn}KeHhe 3a il3nnaqaHe Ha

AtABVAeHrv npe3 2015 r. B-bl3 Qrnaucoarn orqer, l-lpea 2015r. O6uqoro cu6paHre Ha
aKqhoHephre Ha l-pynara He e npheMano peueHhfl 3a pa3npeAenf,H€r H h3nna[laHe Ha
AAB|,AeHTU,

27, C4enxn cbc cBbp3a Hn nuqa

co-upsaHrre nn\a Ha flpyxecraoro BKJlroqBar co6creeHraL{hre, K,nmqoB ynpaE}neHcK14
nepcoHan n Apvrn onhcaHil no-/lony.

33.68 32.56

cbc cB-bp3aHn nv\a He cit h3BbptuBaHV npv
nonyLf aBaH|.4 H!r''RaRBV rapaH\nn.

2011;

'000 ne.

819

20!4
'000 ne.

955

78t
819 L 736

4B
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27 "2. CgenKh c Apyrh cBbp3aHM nulla nopl o6u1 xoHrpon

@:
- npo4ax6a naycnyrnf naer,avlHa "l_{KE" Ap,

- npo4ax6a naycnyrnf naervtnf Ha [lpncraHhr4e ,,,11ecnopr,,A4

flpe4ocraaeH 3aeM,,C.rtbHqe Crapa 3aropa Tpei4,,EOOfl

HaqrcleHr nnxBll no npeAocraBeHh 3aeMh, B T.rt,

l1o doeoaop 3d 3aeM cac ,,CnaHu,e Cmapo 3qzopo Tpedd ,,EOOA
[1o doeoeop 30 soeM c "lpaQum funepu"EOOI!
l1o doeoeop 3a 3oeM cac "Ce.ce.KctHcmoHmuH u Eneua Xottduue,,A,D,

floxvnxa Ha vcnvlr
- Orqerenr pa3xoAt4 3a ntxBtl no :3aeMh or ca.bp3aHh nhLla
B m.r4. no doeoeop c "KenLtmbn MeHud){Mbnm"AflCl4Ll
- Taxca oxpaHa /TIAM ,,EM
- Taxca "Ce.ce.KoucmoHmuH u Etttzua Xonduue"ArD,

O614o

27,2. Cgenxu c KltoqoB ynpaBneHcKH nepcoHan

:2015

'000 ne"

s88
6

zAL4

'000 ne"

588

27

2

L0

25

3

1.0

L2 1.4

90

90
59

5

89

B9

L54 89

Knrc,{oahsr ynpaBneHcKh nepcoHa.n Ha llpyxecraoro BK.ntoqBa L{.neHoBere Ha

Ah peKTophre, h3nb.fl H vrenH4fl Ah peKTo p I yn paBhren il. BtsHa rpa]KAeHhffTa Ha
ynpaBneHcKh nepcoHa.n BK.nrcLtEar cneAHhTe pa3xoAl4:

20L5
'000 ne.

Kparxocpor{ Ht4 Bb3Ha rpaxAeH rF :

3annatn, BK,r,t ror.t hre,n Ho 6ou'yo,t
Paaxo4r 3a coqtaanHh ochryl]oBKt4

06qo KparKocpo.l H h Bb3Ha rpa H{AeH hF

O6u1o Bb3HarpaxAeHuF

28. Pasqerh cbc cBbp3aHh nhr.{at B Kpaf, [.ta roAhHara

163

1,1,

cbBeTa Ha

Kn nqoBtlR

20t4
'000 ne"

151

1,4

L74 L75

L74 L75

Texyuqu B3eMaHhR

BgennanrR or aKqroHeph:
" E,nnpom"Ap, (no npe4ocra BeH r saeiur)
"C.nbHqe Crapa 3aropa Tpefi4"EOOA (no
npeAocraBeu aaenn)

20L5
'000 re.

t3 525
40

20L4
'000 ne"

1.2 706
36
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BgeMaxun or Apyrh cBbp3aHh nntlai
"fpaSrr lanepra"EOOfl
"Cs.ca.KoHcraHThH r EneHa Xon4nHr"Afl
"l_lK5"AA
O6qo reKyt4h B3eMaHhf, or cBbp3aHh .fihqa

Herexyqr 3aAbnxeHHH
3a4unxenrf, KbM Apyrh cBbp3aHh nnqa:
" K e n hrb.rt M e H hAIKMt xr"A!Cl4 l_{ ( n o n on yv e H s a e nn )
O6qo HereKyt4h 3aAbnx(eHhfi KtrM cebpsaHr,t nhL{a

Texyqr 3aAbnlxeHhR
3a4rnxenrR KbM Apyrh cBbp3aHH nhLla:
"l-lK5"AA (nproecxu sa4trNeurn)
,,TI4M"EAA
06qo reKyqh 3aAbnlxeHnfl KbM cBbp3aHh n14Lla

hHQopnnaqrn 3a npeAocraBeHHre 3aeMil e npr:AcraBeHa
KaKTO CneABa:

1) flpeAocraeeH saenn Ha "Ernpon ,'AA

Aara Ha AoroBopa
rnaBHhua

268
1,25

257

270

13 958 L3 269

1.492 1402
L 492 L 402

5

AoroBopHa nnxBa g%
cpoK Ha AoroBopa 31,12.201,6 r
Haqilc.neHil n,AxilA sa 2015 gI9 xun.ne.
HeypeAeHilpa3qerhxtlr3j..12.2015 t3525xnn.nB.

B T.q. r,naBHhqa I0 237 xvn.n},
nnxBa 3 289 xvt.nl.

flo peulenhe Ha o6qo ct(5paHre Ha aKl{r4oHephre n vlclalln Ha 3aeMononyqare.flff
,,E.nnponn ,, Afl npea npeAXoAHZ nephoAr4 r3a npeAocraBeHr Ha rpaHuoBe cpeAcrBa o6u4o n
pa3Mep xa 10 237 xun.ne. 3aenntr e o6esne,leH c-bc 3anhc Ha 3anoBeA Ha croilnocr 1,20%
or npeAocraBeHara cyMa. C peueHre na OCA or 2015r. e npoMeHeH cproKa 3a noracffBaHe
Ha 3aeMa - go 31.L2.20I6r.

a

a

o

a

a

a

10.05.2011 r.

4o L0 500 xrn.na.

01,.03.2012 r

15 xnn.ne.
L0%

2l

a

a

a

Aara Ha AoroBopa
rnaBHhqa

AoroBopHa nvxBa

AA
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. cpoK Ha AoroBopa 3L12.20L6 r
o HaqncreHtt nJAXBt 3ia 201_51 Zxun.na.
c HeypeAeHN pa3tleril KbM 3L,I2,20L5r 21_xun.ne.
B T,q. r/taBHhl{a 15 xwn.na.

nl4xBa 6 xnn..na.

3) flpeAocraaeH gaen xa ,,Fpa6rr Fanepu" EOOA
c AaTa Ha AOTOBOpa
. r,naBHhL{a

. AOTOBOpHa nhxBa
o cpoK Ha AOTOBOpa
. Haqhc.rleHn nt4xBt sa 20L5r.

09.02.2006 r
Lt8 xun,na.(6L xun. eapo)

7%
3I.72.201.6 r

8 xnn.na.

IIB xun.ne.
98 xnn.na.

c fl3Td Ha AoroBopa
c r,naBHhLlta

. AOTOBOpHa nhxBa

. cpoK Ha AOTOBOpa

. Haqilc,neHt4 n|"4'xBl{ 3zl

. HeypeAeHh pa3qerh
B T.Lt, r/laBHhua

NVXBA

B T.q, rnaBHilqa

nl4xBa

01.09.20i_3 r

L5 xwn.ne"

tT%
31,.12,20t6 r

2O15r. I xun.ne.
xtnn 31,L2,20L5r L9 xun,na.

15 xun.na.
4 xun.na

. HeypeAeHh pa3qeril K'bM 31.L2.2015r 216xnn.nB.

o p,dro Ha AoroBopa 31,01.2006 r
. rnaBHilqa 30 xvn.ne
o AofoBopHa nHXBa 7 %
o cpoK Ha AoroBopa 3I.12.201,6 r
o HaqhcneHn nvxBtt sa 2015r. 2xw .na.
. HeypeAeHh pa3qerh KbM 3t.IZ.2)I5r 52xun.ne.
B r.q. r.naBHhqa 30 xhn.ne.

nvxBa 22 ><un..na"

4) ff pe4ocraBeHh 3aeMh nar ,rce.ce.KoHcraHrhH u Eneaa Xon4nnr" /\fl
c fldrd Ha AoroBopa 30.06.2009 r
. rnaBHhqa g6 xun.na.
. AoroBopHa nhxBa 7 %
. cpoK Ha AoroBopa 30,06.2016 r
. Haqhc,neHn nvxBvl sa 2015r. 6 xun.na.
. HeypeAeHh pa3qeril KbM 3LJ,2.20I5r I25 xn .AB.
B T.'{. rnaBHhLla 86 xh .ne.

nnxBa 39 xr ..ne.

51
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o fl?rd Ha AoroBopa 11.09.2010 r
. rnaBH[4qa ILS xun.ne"
o AoroBopHa .nnxBa 7 %
. cpoK Ha AoroBopa .J,1.09,20j.5 

r
o Haqilc.ne{n nr{xB4 sa 2015r" 6 xun,ne.
. HeypeAeHh pa3qer[ KbM 3L12.2015r 0 xvn.n1.

flo 4oroaophre HFMa npeAocraBeHr o6e3neqeHhfl.

14H$opnnaql4nra 3a nonyqel{hre 3aeMh e KaKro cneABa:
hf KbM rl

n ervr r\qt t yl I p,il rvltrn r4l{/x44!HT AllLyl u.
3a4tnxeHnero KbM "Kenhtb.n MeHhAlKMbHT"AAcLlq e QopnnrapaHo no clunara Ha floroeop
3a Llechfl n cnopaeyMeHhe or tB.!2.201,2r" c qeAeHr "Xo.n4rHr HoB BeK,'Afl. paamepa Ha
Abnra K-bM Aarara Ha.Qoroeopa ra Cnopa3yMeHhero e B pa3Mep na'J,2,t-Oxvn.nB. or KohT.o:
85l- xran'ne' rnaBHhqa no 3aeM u 369 xtln.nB. nvlxBtA go 17.1,2.20!2r. p,oroBopeHara n.AxBa
c-br'nacHo CnopasynneHhero ot I8.I2"20!2r, e B pa3Mep Ha 10,5 %o rogtttuuo 3a4tnxenrero
xtm 31.12"2015r" e B pa3Mep ua 1,492 xnl,.nl" (3j,.L2.20r4r. - 1-4o2:<vrn.na;. cpoxtr sa
noracnBaHe Ha 3aA-bnxeHhero e 3j,.12.20I7r"

11o,qoroaopa Hfl Ma n peAocra BeH r o6eaner{eH hF.

29. VcroeHh aKTABvl u VcnoBHn nacnlJl

3aae4eHo e Aeno or srsnvecln nn\a c:peqy ApyxecrBoro-nnafixa ,,BapHa nnol{, Ap, c
npereHqhh sa co6creeHocr Ha ztOOO xa"n,r. 3eMR" flenoro e B-bpHaro 3a HoBo pa3fnexAaHe or
BKC e oxptxeu ct4 rp.BapHa. flo HacT'onru{hnr MoMeHr HnMa BnF3no B cvna oKoHLrare,nFro
peueHhe.

ot"BapHa nno4"Afl e 3aBeAeH hcK cpeu{y 6vtau Haennare,n.CyMara Ha rcKa e B pa3Mep Ha
69 x'na B T'q rnaBHraqa 18 xvn.)18 n 57xnn.nB AoroBopHa nuxea.flo Aariara Ha o4o6pneane
Ha QrnaHcoBt4fl orqer HflMa nocraHoBeHo peueHhe.

30" SesxaanqHu cAenKV

flpes npe4craBeHrre orqerHh nephoAr l-pynara e ocbu-{ecrBnna cne1lnre cAe.nKh, npil
KO]4TO He ca h3non3Bail4 napu nnt4 naphqF{h eKBhEa,neHTh tA ROVTO He Ca OTpa3eHr B OTqera
3a naphqHhTe noTollt4:

o flpes orqerHrnr nept4oA ca noraceHh B3eMaHilfl h 3aAbnlKeHilR qpe3 npfixBaqaHe
Bb3 ocHoBa Ha ABycrpaHHo noAnhcaHh nporoRonv - l_63 x,na

31. Kareropuu SunaucoBh aKrhtBH A nacAEA

SaraHcoehre crofiHocrh Ha SrHaHcoarre aKThBh v nacvlt4 Ha l-pynar.a Morar 4a 6t4ar
npeAcraBeHh B cneAHhTe Kareropilh:

6a,naHcoeacrofiHocr Cnpaae,qnrsacrofiHocr
2075 2074 20L5 2074

'000 ne. '000 ns. ,000 ne. ,000 ne,

OhHaHcoeH aKThBh

Kpe4rrr il B3eMaHhfl:

Ttproscxr.r 83eMaHhE (6es oeaucu) 41 47 41 47
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BEennanrn or cBbp3aHil nn4a (ties aeoncu)
lpyrr B3eMaHhR (6es oeoucu)
llapu u naphqHH eKBhBa,neHTh

OhHaHcoer4 nacABA

Trproecxr 3a4bnlxeHH n (6es aero ucu )
3a4rnxeurfl KbM cBbp3aHh nnqa (6es aaancu)
Apyrn 3a4bnxeHhn (6es oBqHcLt u npuxodu so

6adequ nepuodu)

Cnpaae4anea
crofiHocr

Axmueu, aa xoumo
cnpqeednueomq cmoiluocm ce
onoaecmflao

Ttproacxr 83eMaH14fl

aaaHcr)
(6es

18 316 1.6 492 18 316 16 492

13958
72

4 245

13269

339

2 837

13958 1.3269

72 339
4 245 2 8:\7

SanaHcoea crofixocr
2015 2014

'000 ne. n000 ae,

Cn paae,rlnuea crofi Hocr
2015 20L4

'000 ae" '000 ne"

418
1.492

1390

439
r402
1558

41.8

I492
1390

/l 20

1.402

1558

3300 3399
Brxre noffcHeHile 4.L 3a hHQopMaLlhr orHocHo cqeroBoAHara nonnrn1a 3a BcflKa
KarerophF QnnaHcoer hHcrpyruteHrr. OnrcaHhe Ha nonnrnlara n L{enhre 3a ynpaBneHhe Ha
pilcKa Ha Fpynara orHocHo Qruancoarre hHcrpyMeHril e npeAcraBeHo B noffcHeHre 32"

B ra6nnqara no-Aony e npeAcraBeHa fiepapxvflra Ha cnpaB AnrBara crofinocr Ha aKrilBhre
n nacnBnTe ua lpyxecrBoro sa 2015r":

3300 3399

KorrpaHr qeHn 3HaqNreaHH 3Haqyrrennn
Ha aKThBeH Ha6no4aaaxn Hena6nKrAaBaHh

na3ap BXOAfllt+]4 /qaHHh BXOAflU{h AaHHh

Hhao 1 Huao 2 HHeo 3

BaennaHrn or cBbp3aHr nuL\a
(6es aaaHcu)

llapu n naphqHh eKBhBa,neHr!4

llpyrh 83eMaHrn(6ea aaancr)

Ilqcueu. ea xoumo
cDpqeednu eamo cmoil Hocm ce
onoeecmned

Trproacxu aa4trxeHran(6es
aeaHcr)

4L

13 958

4245 4245

72

41_

13 958

41,8 41,8

1390 1,4923a4tnxeHrn no nonvqeH14 3aeMh 2 882

B ra6nrrlara no-Aony e npeAcraBeHa fiepapx.4ATa Ha cnpaBeAnvBara crofinocr Ha aKrilBr4re
v nacttB.4re Ha Apyx(ecrBoTo 3a 2oL4f .:

Cnpase4aroa KorrpaHh L{eHil 3Haqrre,nHr 3Haq rtea Hr
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Axmueu, gq xaumo
cnpaeednuadma cmoiluocm ce
onoeecmf,aa

Ttproacxr B3eMaHhn (6es aaaHcr)

BrennanrR or cBbp3aHu nr,rqa (6es

aBaHcHJ

tlapu u napr4ilHt4 eKBhBa,qeHTh

fl pyrr esemaHr,rn(6er a aanol )

ITqcueu, sa xoumo
cnpqeednueomo cmoiluocm ce
ofloaecmnS0

Trproacxr aa4tnxeulrn(6ea
aaaHcr)

3a4tnxenrn no nonvqeHh 3aeMLl

47

13 
"269

2837 2837

339

439

2960

crot4HocT Ha aKThBeH na3ap

Ht,teo 1

na6arcp,aeaxn
BXOARU.{yt AaHHVI

Iluao 2

nena6nn4aaa
HH BxOAnu{h

AAHHA

Hrao 3

47

13 269

339

439

1.4021558

Ptxoao4craoro e npeLleHhno, qe 6anaHcoshre crofiHocl4 Ha napilt{Hhre cpeAcrEra,
TbproBcKl4Te B3eMaHilf h 3op,tr.flxeHhF (B r,t{, or cBbp3aHh nn\a) h 3aeMilTe c QrxcrpaH
nilxBeH % ce go6nhxaBaTAO CnpaBeAnv}jlTe hM CTOilHOCTh.

Cnpaee4nrBara crofiHocr Ha QrHaucoorre aKrhBt4 A nacvBtA e 6asnpaHat Ha npv6nrc hre,flHa
oqeHKa Ha cyMaTa, cpeqy KoFTo l4HcTpyMeHT-bT MoXe Aa 6bAe pa3MeHr3H B reKyu4a cAenKa
MexAy xenaeu-{h crpaHh, pa3J'lhqHa or nphHyAhrenHa vnv nv(BttAaLlhoHHa npoAax6a, 3a
onpeAennHe Ha cnpaBeAnh[]hre crofiHocrh ca h3no,n3BaH n cteAHnre MeroAt4 vI

npeAnonolKeHhF:

>cnpaae4nilBara crofiHocr Ha 3aeMhre c nnaBau4 .ntaxBeH % ce onpeAenn qpe3

Al4cKoHThpaHe Ha 6t4eu4rare naphqHh norol{r4 Karo ce h3no,n3Bar anxBe1n npoqeHrh,
KOI4TO nO HaCTORU4eM ca Ha pa3nonolf(eHhe 3a AbnroBe cbc cxoAHh ycnoBtAA h ocraBau_{h
cpoKoBe Ao naAelKa.Cnpaee4,nhBara croiiHocr ce Ao6nhxaBa Ao 6anaHcoaara ct-ofiHocr,
6pyro c HeaMoprt43hpaHhre pa3xoAr4 no cAenKara.

32, Phcxoee, cBbp3aHH c 0hHaHcoBt4re hHcrpyMeHTh

l-[ear n norHrhKa Ha pbKoBoAcrBoro no orHoueHHe ynpaB.neHHe Ha phcKa
flpyxecraara or rpynara ca hlnoxeHh Ha pa3nhqHh Bl4AoBe phcKoBe no orHo1!eHile Ha

$ruaHcootlre cH hHcrpyMeHTh, 3a noBeqr3 hHQopMaqhn orHocHo QrHaHcoarre a1rvlBl4 t4

nact4Bl/' no Kareropnn Ha flpy*lecraoro BHXTe noflcHeHne 3L, Hail-ena'.l4MilTe QrnaHcoeu
pl4cKoBe, Ha Kohro e h3noxeHorqpyxecrBoro ca na3apeH phcK, KpeAhreH phcK v nuKBnAeH
p14cK.

Vnpaenenrero Ha phcKa c€ ocbu{€crBflE}a or PbKoBoAcrBoro Ha ApyxecrBara or rpynara B

cbTpyAH14t{ecTBo c-bc c-bBera Ha AhpeKropilre. flproprrer Ha p-bKoBoAct-Boro e Aa ochryph
KparKocpotlHhre il cpeAHocpogHh napnqHu noroll,h, Karo HaMann h3,rtaraHero cvl Ha

QhHaHcoBH na3aph, fltnrocpo.lHhre Qrn;rHcoer ilHBecrhlp4h ce ynpar)nlBar, TaKa qe Aa
hMaT Abn rocpor{ Ha Bb3Bpau_{aeA^oCT.
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lpynara He ce 3aHhMaBa aKTrBHo c rbpfyBaHero
qenu, Hl4TO nbK h3AaBa onl.J,t4t|.

Ha ohHaHcoBV aRTnBA 3a cneKvrarnBF,n

32,7. Anan43 Ha na3apHhn prcK

nasapeH phcK e phcKbr nph npoMFHa i-ra na3apHilTe qeHr, Karo Kypc Ha qyl*AecrpaHHa
Banyra/ 'nl4XBeHh npoqeHTH \AIV L{eHil Ha KanhTa.noBhTe hHcTpyMeHTLl, AoXoAbT Ha
flpyNecreara or rpynara nnn ctoi,tuocrra Ha rexHhre nHBecrv\tln p,a 6agar 3acerHa-rh.
[eara Ha ynpaBneHhero Ha na3apHiln phcK e Aa ce KoHrponhpa eKcno3]4.{r4'ra KbM Ra3apeH
pl4CK B npveMnvB/. rpaHhL{h Karo ce onrw\ nsnpa Bb3Bpbu_4aeMocrra.

32.L.7. Banyrex pncx

c4enxnre Ha l-pynara ce ocbu-lecrBnBar e 6tnrapcxn .neBa. l-lo ra3h npvqn1a KbM
31,.I2.20L5 roA. He cbu_{ecrByBa BanyreH phcK.

32"L.2.lluxeen

floartrxara Ha

QilHa HCnpaHe.

phcK

fpynara e HacoLreHa KbM Ml,rHr4Mr43rpaHe Ha nilxBeHil n pvcl npH Abnrocpor.rHo

Ktnn 3l AeKeMBpl4 20L5 r' l-pynara e h3noxeHa Ha h3BecreH,nhxBeH phcK or npoMRHa Ha na3apHhre
nvxBeHV npoqeHTh no 6aHxoeil 3iaeMh/ qvvrct nnxBeHn npolleHTr ca o6arp:a Hu c 6asoaufi ,nrxBeH
npoL{eHT na 6aHxara 3aeMoAaren,

Holrrualsa Hournaana
crofiHocr crofiHocr

Hucrpynnetrr c npoMeHnnBa nnxara
QhHaHcost4 aRTVBvl

OhHaHcoeh nacvlBt

Bcnqxr Apyn4 SuuaHcoor alrvlBtl n nacvln

2075
'000 na,

1 390

2014
'000 ns.

1 558
1 390 1_ 558

na fpynara ca c QrxcrpaHr ,rhxBeHh npoL{eHrH.

32.L.3. {enoer prcx

BurpeuHo SrapnneHrare pa3xol\h ca onrvMl3J4paHn h cBeAeHh Ao Mr4HilMa,flHo HhBo.
Haennnn orHoLueHilfl, B Kol4ro ce'HaMhparflpyxecraara ca cto6paaeHh c na3apHhre 4eHoBh
paBHhu-{a r r-bpceHe, Karo ca HelAe}KAHo ArcroBopt4paHl4 t4 rapaHrhpaHn. Ha 6azara Ha re3h
TBbpAeHhn, KaKTo h Ha aKThBHO npoBex(AilHaTa oT cTpaHa Ha PtxoaoAcrBoTo nonvl'fn1a Ha
KOHTponhpaHe Ha phcKa lpynara oL{eHF L{eHOBhR p14CK Karo H14C-bK,

32,7. AHaaHs Ha KpeAhrHuA pvlcl

Kpe4rrnnnr pilcK npeAcraBnRBit pr4cKbr AaAeH KoHTpareHr Aa He 3annarl' 3aAb.nxeHhero
c14 KbM flpyxecrsara or rpynara" lpynara e ]43rox{eHa Ha ro314 pr4cK BbB r3p-b3Ka c pa3nhqHM
QnHaHcoer [HcrpyMeHrn, Karc, Hanp" nph npeAocraB'Hero Ha 3aeMh, B-b3HhKBaHe Ha
B3eMaHhH or K,nheHrh. lulgnaretHero Ha [-pynara Ha KpeAhreH phcK e orpaHhqeHo Aopa3Mepa sa 6alaHcoeara crofiHocr Ha QrHaucoenre aKTrBh, nph3Haril B Kpan Ha orqerHhfi
nephoA/ KaKTO e nocoqeHo no_Aony:
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llapn n naphqHh eKBhBa,neHTn

Trproecxn n Apytll B3eMaHhff
BseA aHnR or cBbp3aHn nn\a

6aaaxcoea croilHocr

20L5
'000 ae"

4245
1"17

13 9s8

20L4
'000 aa.

2837

386
L3 269
L6 492

flpyxecreara or rpynara peAoBHo cneA'r 3a Heh3n-b.nHeHrero Ha 3aA-bnx(eHhflra Ha cBol4
Rnl eHTtA n ApYru KOHTpareHTh, yCTaHOtse{n IHAABUAYa/rHO JLnn Ha rp1nn, n V3non31ara31
rHQopnnaqhn 3a KoHTpon Ha KpeAhrHr4F prcx. flonrrhKa e Aa h3BbpruBerrpaH3aKl{l4h caMo c
KoHrpareHTr c 4o6tp KpeAhreH pefirnHr, Ptxoao4crBoro cqhra, qe Bcilr{Kl4 10pecnoMeHarh
QhHaHcoBl4 aKT/'BJ4, Kol4To Her ca 6unw o6ezqeHsBaHh nnu ca c Hac:Tbnhn naAelg npe3
npeAcraBeHhre orqerHh nephcrAw, ca $uuaacoBn aKThBh c Br4coKa KpeAhrHa oL{eHKa.
Ktnn 4arara Ha QrHaHcoBt4R orr{er HFKor4 or Heo6e3qeHeHhre rbproBcKr4 u Apvru B3eMaHhR
ca c il3TeK-bn cpoK Ha nnau-{aHe" BtspacroBara crpyKrypa Ha Heo6esL{eHeHhre npocpoqeHh
QrnaHcoan alrnln e c.neAHara:

18 320

2015
'000 ne"

2AL4
0000 ae"

!o 3 mecerla
Mex4y3r6nneceqa
Mex4y 6 nnece4a n 1, rogvua
Ha4 1 rcAnHa
O6qo

I

Fpynara He e npeAocraBR.na QrnaHcoarre ch aKThBr Karo o6esneqeHhe no Apyru cAen1vl.
llo ornouleHhe Ha rbproBcKhre n Apvnr B3eMaHhR fpynara He e h3.noxeHa Ha 3Haqhre.rreH
KpeAhreH phcK KbM Ht4ro eAhH OTAeneH KoHrpareHr H.nh K-bM rpyna or KoHTpareHTLl, Kot4ro
HMar cxoAHh xapaKrepl/'crLl{t4. Ttproacxrre B3eMaHhR ce cbcrogr or ro,qflM 6poi,t x.nuen'.vt.
Ha 6asara Ha [cropht{ecKfi not(a3arenn, pbKoBoAcrBoro cqhra, qe KpeAhrHara oqeHKa Ha
TlproBcKt4 B3eMaHhR/ Kohro He ca c h3TeKb,n naAelx, e 4o6pa.
32.2. Axaaus Ha IARBAAH.Af, tucl
lluxavgunar phcK npeAcraBn jHBa phcK-br l-pynara Aa He Moxe Aa norach cBohre
3aAb'nxeHhn' lpyNecrBara or rpynara nocperqar Hylr(Ahre cn or nl,RBtAl\HV cpeAcrEla, Karo
BHrMarenHo cneAFT nnau-{aHhRTa no norachrenHhre n.naHoBe Ha A.bnrocporlHhre
$rnaHcoar 3aAbnxeHhff/ KaKTo n BxoAfluJvfre h ,3xoA'qh naphlrHh noro'llr, B-b3Hr4KBau-rt4 B
xoAa Ha oneparilBHara 4etZHocl' Hyx4rare or nrlRBt4AHl4 cpeAcrBa ce c/reAgr 3a pa3nhqHrl
BpeMeBn nephoAl4 - exeAHeBHO h elKeceAMvtgH}, KaKTO h Ha 6agara na 30-aneanN
nporHo3l4' Hyx4rare ornhKBhAHt4 cpeAcrBa B A-bnrocpoqeH n.naH - 3a nephoAr or 1BO r,r 360
AHt4/ Ce onpeAenBT MeceqHo,

l-pynara Abpxh naph B 6porZ sa Aa nocpeq a nvKBnAHvlTe cn Hyx<An 3a nepHoA tt go 30 gun.
Ktnn 31 AeKeMBph 2015 r" nar4exhre Ha AoroBopHhre 3aA'bnxeHhn Ha flpyxecrBara or
rpynara ca o6o6qeHh, KaKro cneABa:
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3a4tnNeHuR KbM 6aHxu

3a4rnxeHrR no nonyqeHH
3aeMh

3a4tnxeHrn KbM cBbp3aHh
nrqa (6ea aeancr)
Ttproecxu 14 Ap.3aA-bnlKeH hF
O6r4o

31 4exennepn 2Ot4 r.

3a4tnxeHrn KbM 6anxvt

3a4rrxeHrfl no no.nvLteHh

3AEMH

3a4-unxeHrfi KbM cBbp3aHh
nrqa (6ea aaaHcu)

Ttproacxr h Ap"3aAbnxeHhF
O6qo

flo 6 nneceqa Mexgy 6 ra

12 nneceqa

'000 ae. '000 ne.

1.6I r43

1,66 229

Or 14o 5 Hap15
ToAAHA roAnHA

'000 ne" '000 na.

r052 877

1,670

23

327 372 2745 877

Texyqr
flo 6 nneceqa Mexgy 6 ra

12 rueceqa

'000 ne" '000 aa"

161, 161

339

Herexyu4n

Or 1,qo 5
roAvtHA

l-la4 5
ToAVHA

71

'0t)0 nB" '000 aa"

t146 IO87

1581

z3

232 s00 2756 1087

Kaxro e onoBecreHo B noncHeuue L7, lpyxecrea or l-pynara hMar o6esneqeHh 6aHxosr
3aeMh c |/l3hcKBaHe 3a cna3BaHe Ha OnpeAeneH v vcnoBl|A. flprn HapyuaBaHe Ha

AOrOBOpHl4Te ycnoBilR MOXe Aa ce n3vc\a Aa nnarv 3aeMa no-paHO or h3noxeHoro B

Ta6nhLlara" ocaeH 3a re3il $rnancoer 3aAbnlKeHhF He ce oqaKBa, qe naphr.rHhre noror-14,
BK,nloLfeHh a ra6lrqara, Mora'r Aa Bb3H14KHar 3Har.threnHo no-paHo vtnll Ha 3HaqhrenHo
pa3nr4qHil cyMh.
C,rofiHocrrre, onoBecreHh B To3tA aHantrc Ha naAelKhre Ha 3aA-bnxeHhnTa, npeAclaB,nnBar
HeAilCKOHTrpaHhre napHqHh norol-lh no AoroBophre, Kohro Morar Aa ce pa3nhL{aBar or
6araHcoarre crofinocrh Ha 3aAb.nlxeHilfiTa KbM orqerHara Aara"

onxaHcoeHTe aKrHBh Karo cpeAcrBo 3a ynpaBneHh e Ha nAr<BuAHuA putal
flpr oqeunBaHero h ynpaBneHil/ero Ha nlARBrAAHufl pvlcl,{pyxecreoro orr{hra oqaKBaHhre
naphqHh norol-{h or QruaHcoer ilHcrpyMeHTh/ no-cneL{ha,nHo Ha.flhr{HhTe flaphqFth
cpeAcrBa h rbproBcKh B3eMaHrln. Hanlzulurz'Te naphqHh pecypctl t4 TbproBcKh 83eMilH14fl Fte
HaABhluaBar 3Haqhre,4Ho reKyu.rlt4Te HylKAh or l43xoAffu_l naphqeH noroK.
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32.3, AHanrg Ha /thxBeH uA Frucl

33" l-lonruKa h npolleAyph 3a ynpaBneHHe Ha KanrTara

L{earre Ha [pynara BbB Bpb3Ki] c ynpaanerHre Ha Kanhra"na ca:
c Aa ocvffypv1 cnoco6uocrra Ha flpyxecraara or rpynara Aa npoAbnxar Aa

cbu{ecrByBar Karo 4efi craau4o npLrAnphnrre;

' Aa ocjtrYpt{ aAeKBarHa peHra6rnnocr 3a co6creeHilL{ilTe, Karo onpeAenfl L{eHara Ha
npoAyKTl4Te v vcnyrvre ch B cboTBeTcTBhe c Ht4BoTO Ha phcKa"

lpynara na6l}o4aaa Kanhra.ni] Ha Saaara Ha cborro[ueHilero Ha KoFrhrh pallm co6creeH
KanhTa.n KbM HeTHhn Abnr,

HernrnrAbnr ce n3qncnlBa xaro o6u4 Abnr, HaManeH c 6anaHcoeara cloiHocr Ha naphre I
naprqHrTe eKBil Ba,neHTh.

fpynara ynpaBnsBa crpyKrypara Ha Kanilrana h npaBh Heo6xo4unnrre KopeKqrr B
cborBercrBhe c npoMeHhre B hKoHoMhqrecKara o6craHoaxa il phcKoBhre xapaKTephcrhKr4
Ha cborBerHhre aKThBh. 3a Aa noAA'bpxa vn\ Kophrhpa Kanhra.noBara crpyKrypa,
flpyxecreoro Moxe Aa npoMeHh cyMara Ha AhBhAeHThre, h3nnau{aHh Ha aKLrl4oHepilTe, ,4a
BbpHe KanilTain Ha aKqnoHephTe, Aa eMilTl4pa HoB14 aKqhh nnt Aa npcrAaAe aKTJAB1A,3a Aa
HaManu 3aAbnlKeHh ATa cv.

Kanrran-ur 3a npeAcraBeHhre crTqerHil nephoAh Moxe 4a 6r4e aHann3t4paH, KaKTo cneABa:

Co6craeH Kanhran
flo4vrHex 4-unr
KopNrrpaH Kanhra/t
+flrnr
- flapr A napnqHt eKBhBa,neHTt4

Heren 4unr

KoeQnr4neHT Ha HereH Abnr KbM Kophrrpan co6creen
HANHTAN 0,045

lpynara Ha6nrc4aaa Kanhrana Ha 6asara Ha xoe$raqraeHr ha 3aA.nb]KHn.nocr,
npeAcraBnFBau-{ c-borHor.reHhero Ha HereH A-bnr KbM o6uua Ranl4Tan,

lpynara onpeAenF KophrhpaHhn KanilTan Ha ocHoBara Ha 6anaHcoaara crofrHocr Ha
co6crseHhn Ranvran, npeAcraBeHa B orqera aa QrnancoBoro c-bcronHhe.

Hernrnr Ab,nf BKnrcqBa cyMara Ha BchqKh gaAbnlxeHilfl/ HaMareHa c 6anaHcoBara crofrHocr
Ha naphTe n napnqH4Te eKBhBareHTh.
o6ulranr Kanhra.rt npeAcraBnflBa cyMara or Kophrhp aHVA Rannran v HerHyA Abnf .lpynara e cna3h,na ycnoBhRTa BbB Bp-b3Ka cbc cBohre AoroBo pHh 3aA-b,fl]KeHhfl,
BK,n rcq ilTe,n Ho n oAAbpxa Hero H ia o n peAe.n e H h Ka n h ranoBn c-borHo r.lJ e H hfl .

201s 2014
n000 na" '000 ne.

20 586 18 814
1,492 1402

19 094 17 4I2
3 558 3631

(424s) (2837)
(587)

5B
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34. Ca6wu+ cnept Kpar Ha orqerHrf, nephoA

He ca Bb3Hl4KHa.nn Kopllttlpau4n cb6rrvA i4nn 3HaqhrenHh HeKopr4fhpau-u4 ct6nrvtn MexAy
Aarara Ha srHaHcoBhfl orqer H Aarara Ha o406peHilero My 3a ny6nnxysaHe.

35" Ogo6peHhe Ha Qrnancoat4n orqer

KoHconr,qrpaHrn QrHaHcoe orqer xtnn 3L AeKeMBpt4 20L5 r. e o4o6peH h npher or Ctaera
Ha ArpeKropnre Hq;saceAaHli€t na 20,e4.201,6 r,

Ctcraehrea: 14entnHrreneH Ahpe

/Tenneny UVltAUpOAaf

flara 20.04.2OL6 roAr4H

AO


