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[MoACHEHMA KbM GUHAHCOBUSA OTYET

1. 06wa nHpopmauma 3a [ApyKecTBOTO-MalKa M AbLUEPHUTE NPEANPUATUA B rpynarta
(fpynara)

OcHoBHaTa aeiHocT Ha [pyKecTBoTo-Mavika ,BapHa nnoa” ALl ce CbCTOM B OpraHM3aums u
U3BbPLIBAHE HAa TbPXULLHA AEUHOCT C NpecHW W npepaboTeHU NNOLOBE W 3e/eHYyLY,
XPaHUTE/IHU CTOKM, LBETR; OTH4aBaHe Moj HaeM Ha CKNaAO0BM, TbProBCKM, XJafuiHU U
AAMUHUCTPATUBHU NIOLN.

CemanuuieTo 1 aapechbT Ha ynpasaeHue Ha [pyKecTBOTO- Malika e rp. BapHa, ya.” Akagemuk
KypuaTtos” Nel.

AKuMUTe Ha [py>KecTBOTO -makiKa ce TbprysaTt Ha bbarapckata poHaoBa 6opca.
[py>KecTBOTO e € edHOCTeNneHHa cucTema Ha ynpasfieHue. Ynpasnaasa ce oT CbBeT Ha
ANPEKTOpUTE B CbCTaB:

1) AHapeit Hukonaes Bacunies — U3NbAHUTENEH AUPEKTOP

2) MapuH Benukos Mutes —npeaceaarten Ha CbBeTa Ha AMPEKTOpUTE

3) Tuxomup MBaHOB MuTeB — YyneH Ha CbBeTa Ha ANPEKTOPUTE

4) Pocuuya Hukonaesa KupAasoBa — uien Ha CbBeTa Ha gupektopure

CpegHOCNUCHYHUAT BPON Ha CAyKUTeauTe B NpegnpuaTusaTa ot Ipynata npes 2015r. e 33, 8
T.4. 15 xKeHn.

»BapHa nnog” Al e nybanyHo Apy:KeCcTBO CbINAcHO 3aKoHa 33 NyH/AMYHO NpeanaraHe Ha
LLEHHU KHUKa.

OcHoBHM akumoHepu BbB "BapHa Mnoa" AL ca "CnbHue Crapa 3aropa Tpeig" EQOL, rp.
BapHa ¢ 38,03% akuunoHepeH aan kbm 31.12.2015r. u “Ennpom” AL, rp. BapHa c 53,27%
aKunoHepeH aan kem 31.12.2015r.

Ype3 gbuiepHoTOo cu apyxectso ,E/INPOM” A, “"XumcHab Bbarapusa, AL npupobusa
KOHTpOA Hap apyskectso ,BAPHA MJ104" AL.

"XumcHab Bbarapua” ALl e peructpupaHo B rp. Codus, k. nnenuu, yi. Cknagosa 6asa 1 c
byncrat 115051489, unnto akumu ce Toprysat Ha bvarapcka ¢oHposa 6opca.

lpynaTta kbm 31.12.2015r, BKAOYBA APYKECTBOTO - Malika "BapHa nnog" AL u chegHute
AbLLEPHW NPeANPUATUSA:

> "WH komepc"EQO[;
» "Muctpan EM"EQO/;

MHbopmauusa 3a gpyKecTBaTa, yyacTBaluym B KOHconnaauuaTa 3a 2015r.
> "MH HKomepc"EOO/[ c¢bc cepannwe U agpec Ha ynpasaeHue rp. Bapwa,
yn.Ak.KypuaTos 1;
"BapHa naoa"AL nputexkasa npsako 100% ot kanuTana Ha "MH komepc"EOO/ - 100
asana c HomuHan 50 ne. npuagobutn Ha 14.03.2013r.
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> "Mwuctpan EM"EOO[ cbc cepanuuwe W agpec Ha ynpaBreHue rp. BapHa,
yn.Axk.Kypuatos 1;

"BapHa nnog" A nputexxasa npako 100% ot kanutana Ha "Muctpan EM"EOO/, - 100 gana ¢
HommnHan 50 aB. npuaobuTtn Ha 14.03.2013r.

2. OcHoBa 3a usroresHe Ha GUHAHCOBUA OTYET

KoHconMaMpaHWAT ¢uHAHCOB oOTyeT Ha [pynata e wM3roTBeH B CbOTBETCTBUE C
MexayHapoaHute cTaHAapTM 3a  ¢uHaHcoBO oTuutaHe (MC®HO), paspaboTeHu u
ny6aukysaHn ot CbBeTa NO MeXAYHapPO/HU CHETOBOAHM cTaHaapTh (CMCC) u npuetn ot
Esponelickus cvio3 (EC).

PUHAHCOBUAT OTYeT e M3roTBeH B ObArapcku jsieBa, Koeto e GyHKUMOHaNHATa BanyTa Ha
lpynaTa.

Bcuuku cymn ca npeacraBenu B xunsagm nesa (‘000 nB.) (BKAIOUUTENHO CpaBHUTENHaTa
nHpopmauma 3a 2014r.), 0OCBEH aKo He e MOCOYEHO ApPYro.

KoHconnanpaHua GuHaHCOB OTYET e CbCTaBEeH NPUM CrassaHe Ha NPUHLMNA Ha AeNCTBaLLO
npeanpuaTtue.

KbMm AaTaTa Ha M3roTBAHE Ha HACTOAWMA KOHCONUANPAH GUHAHCOB OTYET PbKOBOACTBOTO €
HanpaBuio npeueHKa Ha cnocobHocTTa Ha MpynaTta ga NPoOAbLAXM CBOATa AEWHOCT KaTto
AencTBawo npeanpuaThe Ha 6asa Ha HanuvHaTa uHbOPMaUMA 3a npeaBuanmoTo bbaeule.
Cnep un3BbplieHna nperneq Ha JeNHOCTTa Ha APYXKeCTBOTO-MalKa U HeroBWUTE AblUEpPHU
npeanpuata CbBeTbT Ha AMPEKTOPUTE MMa Pa3syMHO OYaKBaHe, ye Mpynata nma agekBaTHM
pecypcu Aa npoab/Xu CBOETO ONEPATUBHO CbLUECTBYBaHe 3a 0603pMMOTO BbaeLle.

3. NpomeHu B cHeTOBOAHATA NOSIMTHUKA

3.1. Hosu cramaapTn, usmeHeHus u passacHeHna kbMm MC®O, xouro ca BAe3AM B CHAQ
ot 1 amyapu 2015 r.

I'pynata mpuaara CAeAHWTE HOBH CTAHAAPTH, HM3MEHEHMA u pasdgcHeHMs kbMm MCOO,
paspabotenu u mybamkysBannm or CbBeTa 110 MEXAYHAPOAHH CYETOBOAHU CTAaHAAPTH, KOUTO
uMaT eekT BbPXy PUHAHCOBUA OTYeT HA APYKECTBOTO U €A 3AABAKUTEAHH 32 IpUAATAHE OT
TOAUIIHUSA IIEPAOA, 3arroupars Ha 1 sayapn 2015 r.:

MCC 19 ,Aoxoan ua naetn anna“ (u3smMeHeH) — BHOCKE Ha cAy»kuTeAn, B cmaa oT 1 rosn
2014 r., npuer ot EC 3a roanuian nepuoau Ha uau caea 1 dpespyapu 2015 .

Wamenenmara keMm MCC 19 nogcussar wmsucksanmara sa MCC 19 orHocHO BHOCKH HA
CAYXKHTECAM HMAM TPETH AHMHA U AABAT BB3MOMKHOCT BHOCKH, KOMTO He 3aBHCAT OT Opos Ha
FOAMHHATE 32 IIPEAOCTABAHE Ha YCAYTHTE, Ad OBAAT TPETUPAHM KATO HAMAAEHHE HA PA3XOAHTE 34
TEKYII| CTAXK B IEPUOAA, B KOHTO ChOTBETHHTE YCAYTH €4 IPEAOCTABEHH.

Foauman mopo6pennsa 2012 r. B cuaa ot 1 10am 2014 1., npueru or EC 3a ropummnnm
nepunoau Ha uam caea 1 pespyapum 2015 r.,

Tesn uamenenus BKAFOUBAT 1poMenu ot nukbaa 2010-12 ma ITPOEKTA 32 TOAUIITHE IIOAOOPEHMS,
KOUTO 3aCAraT 7 CTAHAAPTA:

e  MCOO 2, llaamane ma Hazara Ha akigrn';
¢ MCOO 3 | busnec xoMOmHAIIIH;
e MC®O 8, OneparuBHn cermenTn;
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o MCPO 13, Onenasane na CIIPAaBEAAUBA CTOMHOCT,

e MCC16 ,,Mimotn, Maruunm u ceopbienna’ m MCC 38 , Hemarepuaanm aktusu;

e MCOO 9 ,OunmancoBun uncrpymenta™ u MCC 37 [ 1pOBH3MH, yCAOBHM macusm u
JCAOBHHM aKTHBHU';

e MCC 39 ,,Ounrancosn HHECTpyMEHTH: IPH3HABAHE U OIeHABAHE .

Fopammnn moao0pennsa 2013 r. B cmaa ot 1 roau 2014 r., npuern or EC 3a roauwmmu
nepuoAn Ha Al caeA 1 aryapu 2015 .
Tesn m3aMeHEHNT BRAFOYBAT npomenw or mukbaa 2010-12 ma npoexra 3a roautaN moAODpeHs,
KOHUTO 3acAraT 4 CTaHAApTA:

e MCOO1 ,IIpuarane 3a oepeu 0T Ha MCOO%;

o MCO®O 3, busnec koMOHHAIIH,

e MC®O 13, ,OnensBane Ha CIPABEAAHBA CTORHOCT,

e MCC 40 ,MuBecTunmonnu umMoTu®,

3.2, CrasAapTn, HU3MEeHEHUA 1 PA3ACHCHUA, KOUTO BCEC OIIE HE CA BAC3AHW B CHAQ U HE CE
IPHAAraT OT HO-PAHHA AATA OT APY>KECTBOTO

CAeAHNTE HOBH CTAHAAPTH, H3MEHEHUA ¥ PA3ACHEHUA KbM CBLIECTBYBAIIM BEYE CTAHAAPTH Ca
IyOAMKYBAHY, HO HE Ca BAC3AH B CHAA 32 ¢pHuHAHCOBATA TOAMHA, 3aTTOYBAITIA Ha | auyapu 2015 r.
U HE Ca OMAH IIPUAOKEHH OT IIO-paHHa AaTa oT ApyKecTBOTO!

MC®O 9 ,,®@unancosu uncrpymentu” 5 cuaa or 1 anyapu 2018 r., Bce ome He e npuer
or EC

CBBEeTpT 110 MEKAYHAPOAHHU CUETOBOAHI craaaapta (CMCC) mzpape MCOO 9 | ®dunancosu
MHCTPYMEHTH , KATO 3aBBPIUN CBOA npoexr 3a 3amaaa na MCC 39 | @urancosn MHCTPYMEHTH:
mpusHaBaHe H oneHssame”. HoBuaT craHaapT BBBEKA2 3HAYMTCAHH IIPOMEHH B
KAACH(DUKALIMATA U OLEHABAHETO HA (PUHAHCOBHY AKTUBH U HOB MOAEA HA OYAKBAHATA KPEANTHA
3aryba 3a obesmenxa ma unancosn axrusy. MCDO 9 BrkArOUB2 M HOBO PBKOBOACTBO 32
OTYUTAHE HA XCAKHPAHETO. PBKOBOACTBOTO Ha ApPyKeCTBOTO € Bee oIe B IPOITEC Ha OIEHKA HA
edexra na MCPO 9 sppxy dunancosms oTuer.

MC®O 9 ,,Punancosu uncrpymentn” (n3menen) — Orunrane Ha XEAXKUPAHETO, B CHAA
ot 1 auyapu 2018 r., Bce ome me e npuer or EC

MC®O 10 ,Koucoamampanu c¢unancosn oruern” m MCC 28 sYHBeCcTHIUI B
acomMupanu NPCANPUATUA U CHBMCCTHH NpeAupuarua® (u3MeHenu), B cusa or 1
anyapu 2016 r., Bce ome ue ca npuern or EC

Tesu mameHenns ca B PE3YATAT HA HECHOTBETCTBUETO MeKAY manckBaHmsTa Ha MCPO 10 n
MCC 28 npu tperupanero na IPOAAKDA MAH ATIOPTHA BHOCKA HA AKTUBH MEKAY UHBECCTUTOPA H
ACOLMHUPAHOTO IIPEAIPUATHE HAM CbBMECTHOTO IpeAIpHATHE. BCAEACTBHE HA TE3U M3MEHEHM
ce mpusHaBa mevanba wmAm 3aryba B mbAcH pasMep, KOTATO CAEAKATA BKAFOYBA OH3HeC
HE3aBUCHMO AAAM OHM3HECHT € OTACAEH B ABILEPHO IpeAnpuarye. dacruyna medanda mAu
3ary0a ce IPU3HABA, KOTATO CAEAKATA BKAIOYBA AKTHBH, KOUTO HE ITPEACTABAABAT OH3HEC, AOPH U
TE3W aKTHBU A4 Ca COOCTBEHOCT HA ABILIEPHO HIPEATIPHATHE.

MC®O 10 ,Koucosmaupann cunancosu orgern”, MCO®O 12 »Omosecrasame Ha
AfAOBH yuacTua B Apyrm npeanpusrua” m MCC 28 ,Hupecrumum B acomuupasm
HPCANPUATHA U ChBMECTHH NpeAnpuarua” — Mnsecrunmonnu Apysxecrsa (u3MeHeHH),
B cuaa o1 1 amyapu 2016 r., Bce omre He ca npuern ot EC

MC®O 11 ,,CrBmecTHn aHra>xcuMenTn” (m3menen) — IlpuaoGurane Ha AdA B CHBMECTHA
AEHHOCT, B cuaa ot 1 smyapu 2016 r., Bce ome He e npuet ot EC
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MC®O 14 ,,Otcpouenu cMerku upn peryanpanu neHu” B cusa or 1 smyapu 2016 r., Bce
ome He e npuer ot EC

MC®O 15 ,,ITpuxoau or AoroBopu ¢ kKAmeHTH” B cHAa ot 1 sayapu 2017 r., Bce ome He ¢
npuer ot EC

MCPO 15 samens MCC 18 , Tlpuxoan”, MCC 11 ,,Aorosopu 3a crponTeActBo® It CBLP3aHH C
TAX PA3fACHEHHMA M BDBEKAL HOB MOAEA 32 IPHU3HABAHC HA IIPHXOAUTE Ha $A3aTa HA KOHTPOA.
HoBnsar cTanaapT mpoMens HpaBHAAaTA 32 OIPCAEASHE AAAM MPUXOAUTE CA TPUIHABAT KbM
AZACH MOMEHT HAM IIPE3 AGACH MEPHOA OT BPEME U BOAH AO PA3IIUpABAHE M IIOAODpsBane Ha
OLOBECTABAHMATA OTHOCHO npuxoaure. MCDO 15 e 6a3upaHo Ha OCHOBEH NPHHLMI, KOHTO
H3HCKBA APYMKECTBOTO A2 IPM3HABA IIPHXOA IO HAYMH, KOMTO OTpasfiBa IPEXBBPAAHETO Ha
CTOKH HNAU HpeAOCTaBﬂHeTO Ha YCAYI“I/I Ha KAUCHTUTEC U B paSMep, KOHTO ()TpaSﬁB’d OY2aKBAHOTO
BBIHAIPAKACHIIC, KOCTO APYKECTBOTO IIIE NOAYYM B 3aMAHA HA TE3H CTOKH HAHM VCAYTH.
Aorycka ce O-paHHOTO IpHAATraHe Ha CTAHAAPTA. ApYyHKECTBATA CACABA AA IPHUAATAT CTaHAAPTA
PETPOCIEKTUBHO 32 BCEKH TIPEACTABEH IIPEAXOAEH IIEPHOA HMAHM PETPOCHEKTHBHO KATO
KyMyAATHBHHAT €(EKT OT IIbPBOHAYAAHOTO NPHSHABAHE CC OTPA3ABA B TEKYIMA IMEPHOA.
PBKOBOACTBOTO Bee OIITe AHAAM3UPA BH3MOXKHUTE e(PEKTH OT IPOMEHHUTE B CTAHAAPTA.

MCC1 ,IIpeacrassue na hunancosu oruern” (usmenen) — OnosecTapanus, B cuaa ot 1
smyapu 2016 r., Bce ome ue e npuer or EC

Tesn msmenenms ca gact oT munrmatueara ua CMCC 3a ITOAODpABAHE HA IIPEACTABAHETO U
OIIOBECTABAHETO BbB buHAHCOBHTe OTderH. le wmssichmar ykasaumata 8 MCC 1 ormocmo
CBINECTBEHOCT, 0OOOIMaBaHE, NPEACTABAHETO HA MEKAUHHU COOpPOBE, CTpyKTypaTa Ha
(pHHAHCOBUTE OTYECTH W ONOBECTABAHE HA CUCTOBOAHATA IIOAUTHKA. PBHKOBOACTBOTO BCE OITle
AHAAU3UPA BB3MOKHUTE eOEKTH OT IPOMEHHUTE B CTAHAAPTA.

MCC 16 ,,Mimoru, mamman u cpopwxenua” m MCC 38 ,Hemarepmasnm axkrusu®
(u3menenu), B cuaa or 1 aayapu 2016 r., sce ome e ca npuetu or EC

Tesn msmenenus MOACHABAT, e M3IIOASBAHETO HA METOAM 33 M3YHCAMBANE HA AMODPTH3AIINH,
OasupaHM Ha IIPUXOAM, HE € ITOAXOAMIIO, ThH KATO IPHXOAMTE, TEHEPUPAHU OT ONPEACACHA
ACHHOCT € ABATOTPANHE MATEPHMAAHE MAN HEMATEPHAAHH AKTUBH, HE OTPA3ABAT H3ITOA3BAHETO
H2 HKOHOMHYECKUTE ITOA3M, KOHUTO €€ OYaKBAT OT AKTHBHTE. IBKOBOACTBOTO BCE OIIE
AHAAW3UPA BB3MOKHUTE e(DEKTH OT IIPOMEHHTE B CTAHAAPTA.

MCC 16 ,Hmorn, mammun n cpopwxkenus” u MCC 41 ,3emepesne” (u3menenn) —
ITaoaonocuu pacrenus, B cusa or 1 anyapu 2016 r., Bce ome ne ca npueru or EC

MCC 27 ,,inansuayasnn ¢unancoru oraetu® (u3meHen), B cuaa or 1 anyapu 2016 r.,
Bce ome He ¢ npuer ot EC

ToBa usMmeneHMEe ITO3BOAABA HA Apy}KCCTBaTil Ad U3ITOA3BAT METOAA HA coOCTBEHHA KaIIuTaA HPI/I
OTUYHUTAHETO Ha HHBCCTHUIINM B ABIICPHIT HPCAHPI/IHTI/I}I, CbBMCCTHH H HCOL[I/II/IpaHI/I
HpeAHpI/IHTI/I}I B TCXHUTC I/IHAHBI/IAYZI.AHI/I (1)I/IHaHCOBI/I OTYETH. PT)KOBOACTBOTO BCE oOIlIe
Q.HaAI/ISI/Ipa Bb3MOXHYTE eq)eKTI/I oT HPONICHI/ITC B CTﬂHAapTﬂ.

I'oanmian noaoGpenna 2014 r. 8 cuaa ot 1 auyapu 2016 r., Bce ome ne ca upueru or EC
Tesn namenenus sacarar 4 CTaHA,apTa:

e MCPO 5 ,Herexymmu akTusy, ADp/KAHW 33 IPOALKOA, W IPEYCTAHOBEHHN ACHHOCTH™
OTHOCHO METOAU Ha OTIIHCBATCE;

e MCQO 7, dunancorn HHCTPYMEHTH: OHOBECTABAHE  OTHOCHO AOTOBOPH 34 YCAYTH;
e MCC 19 ,,Aoxoar Ha HaeTH ANIA“ OTHOCHO AMCKOHTOBH ITPOIEHTH;

® MCC 34 ,, MexXAMHHO (PHHAHCOBO OTYHTAHE® OTHOCHO OIOBECTABAHE HA HHQOPMALIIL.
PpKOBOACTBOTO Bee orrte aHAAH3MPa BB3MOKHUITE €(DEKTH OT IPOMEHHTE B CTAHAAPTA.
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PbkoBOACTBOTO Ha KomnaHuATa-malika e BCe Olle B NPOLEC HAa OLEeHKa Ha edeKTa BbpXy
KOHCONUAMPaHUA GUHAHCOB OTYET Ha CTAHAAPTUTE, M3MEHEHNATA U Pa3ACHEHUATA, KOUTO
BCE Olle He Ca B/e3AM B CWUNa U He ce npuaarat OT No-paHHa parta oT [pyxecrsata oT
lpynara.

4, CueToBOAHA NONUTUKA
4.1. O6wm nonoxeHnA

Hai-3HaunmuTe CHETOBOAHWN NOJIUTUKK, NpuUAaraHU Npu MU3rotBAHETO Ha TO3U d)MHaHCOB
OTHET, Ca NpeacTaBeHU No-40AY.

KoHconmanpanua ¢puHaHCOB OTYET e M3rOTBEH NPU CrnasBaHe Ha NPUHLMUIUTE 33 OLeHABaHe
Ha BCMYKM BUA0BE aKTUMBM, NACMBM, NPUXOAM U Pa3xoam, cbrnacHo MCOO. basuTe 3a oueHKa
Ca OnoBecTeHu NoApobHO No-HaTaTbK B CHETOBOAHATA MOMUTMKA KbM GpMHAHCOBUA OTYeT.

Cneppa pa ce otbenexu, 4e Npu U3roTBAHETO Ha NPeACTaBEHUA KOHCONMAMPAH GUHAHCOB
OTHET Ca U3NoN3BaHW CYETOBOAHMN OUEHKWM M AO0MYyCKaHUA. Bbnpekn ye Te ca 6asupanu Ha
nHpopmaLma, NpesocTaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha M3roTBAHE Ha GUHAHCOBUA
OTHET, peanHnTe pe3yaTaT MoraT Aa ce pasnyasaT OT HaNpPaBeHUTE OLLEHKM U A0NYCKaHUA.

4.2. MpepactaBaHe Ha KOHCOAUAUpPaHUs GUHAHCOB oT4HeT

KoHconmpunpanua dnHaHcoB OTUeT e NpeacTaBeH B cboTBeTcTBMe ¢ MCC 1, MpeacTtasaHe Ha
duHaHcoBM oTueTn” (peBusnpar 2007 r.). FpynaTta npve Aa npeactasa oTyeTa 3a nevan6arta
wnu 3arybarta v apyrus BceobxeaTteH A0X04 B eAMHEH OTYeT.

B KoHconuaupaHua otyeT 3a PpUHAHCOBOTO CbCTOAHUE Ce MPeACTaBAT ABa CPaBHUTENHU
nepuofa, korato lpynara:

a) npunara c4eTOBOAHA NOAUTUKA PETPOCNEKTUBHO;
6) npensuncinBa peTpPoCNeKTMBHO NO3NLUN BbB PUHAHCOBUA OTYET; UK

B) npeknacuduumpa nosnunmn BB GUHAHCOBMA OTYET, KOraTo TOBA MMa CbULECTBEH edeKT
BbPXY MHGOPMALMATA B OTHETa 38 GUHAHCOBOTO CbCTOAHWUE KbM HAYaNoTo Ha NPeAxoAHUA
nepuog,.

Mlpes oOT4eTHWMA nepuos He e W3BbpLIBAHA MPOMAHA B CYETOBOAHATa NOAWTUKA,
npeusymcnnaBaHe n npexknacuduumMpaHe Ha NO3MLUMU BbB PUHAHCOBMUA OTYeET.

4.3. basa 3a KOHconMaauma

PuHaHCOBMA OTHeT Ha [pynaTa KoHcoAMAMpa GUHAHCOBUTE OTHETM Ha MpeanpUATUETO-
MaiKka u BCUYKKM  AbuiepHU npeanpuatma kbm 31 pexkemspu 2015r. ObuwepHure
npeanpuATMA Ca BCUYKWM TNpeanpuaTua, npu Kouto [pynata umMa KOHTPO/ BbpXy
¢duHaHCcOBaTa M onepaTMBHAaTa WM NOAUTMKA. [lpeanpuaTMeTo-malika npuaobusa W
ynpa)HABa KOHTPO/, KaTo NpuTexasa noBe4ye OT NONOBMHaTa oT obuwiua bpoi npasa Ha
rnac. Beyku avuiepHu apykectsa mat OTYeTEH Nepuoa, NpUKIoYBaLY Kbm 31 gekemBpHu,
Hepeanusupanute navyanbu u 3arybu OT TpaH3aKuuMu mexay ApyecTsa B [pynaTa ce
€/IMMUHUPAT. KoraTo HepeannsmpaHuTe 3arybu oT BbTPELWHOrPYNoOBU NPoaaXbu Ha aKTUBY
ce eIMMUHKPAT, CbOTBETHUTE aKTUBYK Ce TecTBaT 3a obe3ueHKa OT rnedHa Todka Ha pynarTa.
Cymute, npeactaseHn BbB GUHAHCOBUTE OTYETM HA AbLIEPHUTE MPeAnpPUATMA ca
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KOPUIMpaHu, KbaeTo e Heobxogumo, 3a [1@ ce OCUTypYU CbOTBETCTBME CbC CHETOBOAHATA
NoNMTUKa npunaraHa ot Fpynara.

Mevanba uam 3aryba Ha AbUiEPHU NPEANPUATUA, KOUTO ca NPUAOBUTU UAN NPOAALEHU Npe3
roguHata ce npusHaBaT OT gataTa Ha NpuAoOMBaHETO, MAM CHLOTBETHO A0 AavaTa Ha
npopaxk6ata um.

HeKOHTpONMPaLWOTO yyacThe ce ouUeHsBa NO NPOMNOPUMOHANHMA AAN OT PasrpaHUyMMuTe
HETHW aKTUBM KbM Aatata Ha npuaobusaHe. MpomeHn B fAena Ha Tpynata B AbUIEPHO
NpeanpuaTie, KOUTO He BOAAT A0 3aryba Ha KOHTPOA Ce OTYMTAT B COBCTBEHUA KanuTan.

AKo Tpynata 3arybu KOHTPOA Haj AbLWEPHOTO NpeanpuATMe, BCAKaKBa MHBECTULMA,
3aAbprkaHa B OMBLIETO AbLIEPHO NpeAnpuaTUe, Ce NPU3HaBa MO CrpaBeanBa CTOUHOCT
KbM AaTaTa Ha 3arybaTa Ha KOHTPOJ, KaTo NPOMAHATA B OTYETHATa CTOIHOCT ce 0TpasABa B
nevanbara unn 3arybata. CnpasesnnBata CTOMHOCT Ha BCAKA MHBECTMUMA, 3adbpiKaHa B
OVMBWETO AbliepHO npeanpusaTME KbM JaTaTa Ha 3aryba Ha KOHTPOA ce cuuTa 3a
cnpasea/iMBa CTONHOCT NPU NbPBOHAYANHO NPM3HaBaHe Ha GMHAHCOB aKTUB B CbOTBETCTBUE
¢ MCC 39 ,,®1HAHCOBY MHCTPYMEHTU: NPU3HABAHE U OLeHABaHE" UK, KbAeTO € YMeCTHO, 3a
cebecToifHOCT Npu NbPBOHAYAaNHO NpWU3HaBaHe Ha MHBECTUUMA B acOLUMMPAHO MM
CbBMECTHO KOHTPO/NIMPAHO npeanpuathe. B AOoMbAHEHME BCUYKM CYMM, NPU3HATU B ApPYr
BCeobXBaTeH 4OXOA, NO OTHOWEHWE HA TOBA AbLLEPHO NPeANPUATUE, Ce OTYMTAT Ha CbLLaTa
6asa, KakTo 61 6uno Heobxoanmo, ako lpynaTa AMPEKTHO ce e 6una ocsoBoawna oOT
CbOTBETHUTE aKTUBM MK NacuBK (Hanp. peknacuduumupany B neyanbata uam sarybara uam
OTHECEeHW AUPEKTHO B HepasnpegeneHaTa neyanba CbrnacHO M3NCKBAHMATA HA CbOTBETHUA
MC®O). Nevanbarta nnu 3arybata OT OTNMCBAHETO HA UHBECTULMA B ABLIEPHO NpeanpUaTHe
npeAcTaBnABa pasnMKaTa meay a) cymarta OT cnpaBef/MBaTa CTOMHOCT Ha MONYYEHOTO
Bb3Harpa>kaeHne u cnpasegansBarta CTOMHOCT Ha BCAKA 3a4bprKaHa MHBECTUUUA B BUBLLETO
AbLiepHo NpeanpuaTie n 6) GanaHcoBaTa Cyma Ha aKTUBUTE (BKAOYUTEAHO penyTauus) u
NnacnBUTe Ha AbLWEPHOTO NpeanpuUAThE U BCAKAKBO HEKOHTPOMPALLO ydacTue.

4.4. WUHBECTMUMM B acoLMUPaHUN NPeanpUaTUA

Acounnpanun ca Tesn npeanpuATUA, BbPXy KOMTO [pymata € B CbCTOAHWE Aa OKasBsa
3HA4YUTENIHO BAWUAHME, HO KOWTO He Ca HWUTO AbLUEpPHU NPEeAnpPUATUA, HUTO CbBMECTHO
KOHTPO/IMPaHU NpeanpuaTua. MHBeCTULMUTE B acoUMMPaHM NPeanpUATMA ce oTYuTaT Nno
cebecToNHOCTHNA MeToA. PenyTauus UM KOpeKLMn B CNpaBeannBaTa CTOMHOCT Ha Aena Ha
lpynaTa B acCOLMMPAHOTO NpeanpuaTHe, Ce BKAOYBA B CTOMHOCTTa Ha MHBECTULMATA.

Bcuyku nocneagauim npoMeHn B pasmepa Ha ydacTMeTo Ha Ipynata B coBCTBEHMA KanuTan
Ha acoUMUpPaHOTO NpeanpuUATUE Ce Npu3HasaT B HanaHcoBaTa CTOMHOCT Ha MHBECTULUMATA.
MpomeHn, Abmkawy ce Ha nevyanbata uau 3arybata, peannampaHu OT acOUMMPAHOTO
npeanpuatne, ce otpasasat B OTyeTa 3a neyanbute unu 3arybute u apyrua BceobxsaTeH
aoxon Ha pepn ,lewanba/3aryba oT WMHBeCTMUMM B acoummpanu npeanpuatia”. Tesu
NMPOMeHN BKAOYBAT nocnedsaila amopTusauma v obesueHKa Ha onpegdeneHata npu
npuaobuBaHeTo cnpaBefiMBa CTOMHOCT Ha aKTMBM M NacMBM Ha  acoLUMPaHOTO
npeanpuaTue.

llpomeHuTe B NO3ULMKM, NPU3HATU AMPEKTHO B COBCTBEHMA KanuTan Ha acoLMMPaHOTO
npeanpuaTue, ce NpusHaBaT cLOTBETHO B COGCTBEHMA KanuTan Ha Mpynata. B cnyyaute, B
KOWTO AenbT Ha [pynata B peanusnpaHuTe 3arybu Ha acouumpaHoTo npeanpuatue
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HaZBMLWIM pa3mepa Ha y4vyaCcTMETO My B acoUMUPAHOTO NpeanpuATUE, BKAOYUTENHO WU
HeobesneyeHnTe B3emaHus, [pynata He NPU3HaBa CBOA AAN B MNO-HaTaTblHWUTE 3arybu Ha
acouuupaHoTo NpeanpuUATUE, OCBEH ako pynaTta HAMA NOeTU AOrOBOPHU UAKN GaKTUYECKH
3a4b/KEHNA UK e M3BbPLUKMAA NAAWaHNA OT UMETO Ha acoUMUPAHOTO npegnpuaTne. AKo
BROCNAEACTBUE acCOUMUPAHOTO NpeanpuaTUe peanusupa nedanbu, 'pynata npusHasa CBOA
AAN NOTONKOBA, AOKONKOTO AenbT Ha nevanbata HaABUWM akymMyaupaHUA Aan Ha 3arybuTte,
KOMTO He ca Buau NpusHaTH No-paHo.

HepeanusupaHute newandbu u 3arydbu oT TpaH3akuum Mexkay [pynara U HelHuTe
acoumnpaHn NpeanpuATMA Ce eNMMMHMpAT A0 CTeneHTa Ha Aena Ha [pynata B Tesu
npeanpuatna. Korato ce eAMMWHMPAT HepeanusuMpanu 3arybu ot npogaxkba Ha akTuew,
CbOTBETHWUTE AKTUBM ce TecTsaT 3a obe3LeHKa OT I1eaHa To4Ka Ha Mpynara.

Kbm 31 gekemspun 2015r. pynaTta He npuTeKaBa MHBECTULMM B aCOLMUPAHU NPeanpUATUA.

4.5. Cpenku 8 yyxaecTpaHHa BanyTa

Caenkute B YyXKAecTpaHHa BaslyTa ce OTYMTAT BbB GYHKUMOHaIHATa BanyTa Ha [py»KecTBoTo
no obnumanHna obmeHeH Kypc Kbm AaTaTa Ha caeskaTa (06sBeHus GUKCUHT Ha Bbarapcka
HapoaHa b6aHka). MNeuanbute M 3arybuTe OT KYpCOBU PasiMKM, KOMTO Bb3HWUKBAT Mpu
yPeXAaHeTo Ha Te3U CAe/KM U NPEeoUEHsIBAaHETO Ha NapUYHUTE NO3ULUK B YyXKAECTpaHHa
BaNyTa KbM KpaA Ha OTYETHMA Nepuog, ce NpU3HaBaT B neyanbara uau sarybara.

HenapuyHuTe nNO3MUMKM, OUEHABAHM MO MCTOPMYECKa LLeHA B 4yKAeCTpaHHa BanyTa, ce
oT4MTaT No 0bMeHHMA Kypc Kbm faTaTa Ha caenkaTa (He ca npeoueHeHu). Henapuunure
no3nUMK, OLEHABAHW MO CrpaBeA/MBa CTOWHOCT B YY:KAECTPaHHa Ba/lyTa, ce OTUMTaT Mo
0OMeHHWA Kypc KbM aTaTta, Ha KOATO e onpeaesneHa cnpageanmsara CTOMHOCT.

4.6. Npuxoau

[MpuxoauTte BKANIOYBAT MPUXOAM OT MpeaocTaBAHe Ha ycnyru. lpuxoaute OT yCcayru ca
npeacrtaBeHu B noacHeHue 19,

anXO,ﬂ,MTe Ceé oueHABaT NoO CnpaBeanuBa CTOMHOCT Ha NO/IYHEHOTO MAKN NOANEKALLOTO Ha
rnonyvyaBaHe Bb3Harpa*kaeHuWe, Kato He ce BKAKYBAT AaHbK ,u,o6aBeH;a CTOﬁHOCT, BCUYKH
TbProBCKM OTCTBNKU U KOTUYECTBEHU pa681Tl/1, HanpaBeHU OT ,U,pY)-KeCTBOTO.

anXOﬂ,bT ce NpM3HaBa, KOrato ca U3Nb/IHEHU CheaAHUTE YCNIOBUA:

¢ Cymara Ha npuxoaa Mmoxe Aa 6bae HageXaAHO OLUEeHeHa;

e BepoATHO e MKOHOMUYECKWUTE NOA3M OT cAenKaTa Aa 6baat nonyyeru;

e HanpaBeHuTe pa3xoaM MM Te3n, KOUTO npeacTtonm aa b6baaT HanpaBeHu, morar
HageXaHo aa 6baaT oUeHEHU;

e KpuTepuute 3a npusHaBaHe, KOWUTO ca crneunduUHU 33 BCAKA OTAENHA AeNHOCT Ha
lpynaTa, ca u3nNbAHeHW. Te ca onpefeneHn B 3aBUCMMOCT OT MPOAYKTUTE UK YCAYTUTE,
npeaocTaBeHN Ha KAVMEHTa, U Ha AOTOBOPHUTE YCIOBUSA, KAKTO Ca U3/IOXKEHU NO-A0AY.

4.6.1. TlpepocraBsaHe Ha ycnyru

yCﬂerITe, npenocraBAHU OT ﬂ,py)-KeCTBOTO B I'pynaTa, BK/KOYBAT OTAdBaHE Nog Haem Ha
UHBECTULMOHHN UMOTKU U CBDBP3aHUTE C TOBA YCNYTU,CbNBTCTBALLN ThbPXKULLHaTa AeﬁHOCT.

Cymata Ha npojaXHaTa LeHa Cbl1acHO A0ToBOpa 33 NpefocTaBaAHe Ha YCAYIW Cce pa3cpoysa
1 ce Npu3HaBa KaTo NPMXoA 3a Nepurona, B KOWTO ce U3BbPLUBA ycayraTa.
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anXO,ﬂ,’bT OT HaemMu OT npenocTaBAHE Ha WHBECTUUWMOHHWUTE MMOTU Ha prnaTa no
A0roBOpU 3a onepaTUBEH /IM3UHT Ce NPU3HABa Ha 6a3a Ha AMHEWHUA MeTon 3a nepnoda Ha
U3UNHra.

4.6.2. Npuxoau ot NIUXBK
lMpuxoauTte oT AMXBU Ce OTYUTAT TEKYLLO NO METOAA HA ePEKTUBHUA INXBEH MPOLLEHT.
4.7. OTtunTaHe no cermeHTU

[pynata onepupa B eAuH OfNepaTMBEH CETMEHT - YNpaB/JeHWe Ha UHBECTULMOHHU UMOTH,
KOWTO BKAIOYBA OTAaBaHe MOJ HaemM Ha CKAa40BM MNJIOWM, aAMUHWCTPATUBHWU Crpaay,
OpraHu3auMa v U3BbpUBaHe HA TbPXKULLHA AEMHOCT C NpecHU U npepaboTeHn nnopose K
3eN1eHYyLM, XPaHUTENHWU CTOKW, LBETHA; OTAaBaHe NOJ HAaeM Ha CK/Ia4oBMU, TbProBCKM,
XNAQUNHU U aOMUHUCTPATUBHU NAOWM,

4.8. OnepaTUBHU pasxogu

OnepatusHute pasxoan ce npusHasaT B nedanbata waum 3arybata NpuM NON3BAHETO Ha
YyCAYruTe AW HA AATaTa Ha Bb3HUKBAHETO UM.

4.9, Pa3xoau 3a ANXBU U pasxoau No 3aemm
PasxoauTe 3a IMXBU Ce OTYMTAT TEKYLLO MO MeTOAA HA ePEKTUBHUSA IMXBEH MPOLLEHT.

PasxoguTe no 3aeMu OCHOBHO MPeACTaBAABAT /IMXBU MO 3aemuTe Ha lpynarta. Bouukn
pasxoAu no 3aemu, KOUTO AUPEKTHO MoraT Aa 6baaT OTHECEeHM KbM 3aKynyBaHeTo,
CTPOUTE/ICTBOTO WKW NPOM3BOACTBOTO HA eAMH OTroBapAll Ha YC/A0BMATA aKTWB, ce
KanuTanusupar npes nepuoja, B KOMTO ce O4YakBa aKTUBBT Aa ObAe 3aBbplUeH U NpuBeseH
B rOTOBHOCT 3a M3noAn3BaHe wau npogaxba. OcTaHanuTe pasxoam No 3aemu cnegsa Aa ce
NPU3HaBaT KaTo pa3xof 3a Nepuoaa, B KOMTO Ca Bb3HUKHAAWU, B KOHCOAMANPAHUA OTYeT 3a
nevyanbata unu 3arybata u aApyrus sceobxsateH goxoa Ha pea , duHaHcosM pasxoan”.

Korato ca NONy4eHU 3aemu bes KOHKPETHO Leneso npeaHa3HayvyeHUe U 1e Ca N3NoN3BaHMU 3a
ﬂpM,ﬂ,O6MBaHeTO Ha eAWH OTroBapAl, Ha YCNOBWATA aKTWB, padmepbT Ha pasxoauTte no
3aemMmun, KOUTO mMmoraT Aa ce KanuTannsnpart, Ce onpegena Ypes npunaraHe Ha NPOUEHT Ha
Kanutannsayma Kbm pa3xoguTte NoO TO3U  aAKTUB. npOLl,eH'I'bT Ha Kanhuntaamiauma e
cpeagHonperternedHata BeAWYWMHA Ha pas3xoauTe nNo 3aemun, OTHECEHU KbM 3aemMuTe Ha
,ﬂ,py)KECTBOTO, KOUTO Ca HenoraceHn npes nepmoaa, Kato ce U3KA0YaT 3aemMunTe, NnosIy4yeHu
cneunanHo 3a uennTte Ha I'Ipl/I,qO6MBaHe Ha eAuH OTroBapALl Ha yCN0BUATa aKTUB.

Mpe3 ¢unHaHcosata 2015 roauHa, Mpynata He e nosyyanasana NpUMBAEYEHU CPpeacTBa NOA
dbopmaTa Ha KpeauTu.

4.10. HemartepuanHu akTUBU

AKTUBUTE, KnacuPuUUpaHW KaTo HemaTepuanHuTe akTMBM oOT [pynaTa BKAOYBAT
€AMHCTBEHO cyeToBOAeH codTyep. Te ce oTYUTAT MO LeHa Ha npuaobusaHe, BKNIOYBALLA
BCUYKM NNaTeHW MWUTa, HEBBL3CTAHOBUMM [AAHbUM M HaANPaBEHUTE MPEKU pPasxoAu BbB
BPb3Ka C NOAroTOBKA Ha aKTWBa 3a eKCMjoartaums, NpyU KOETo KanuTasM3MpaHuTe pasxoau
Ce amopTM3MpaT Bb3 OCHOBA Ha IMHENHMA METOoA Npe3 OLUEHEHWA CPOK Ha NoNe3eH KUBOT
Ha aKTUBUTE, Tbid KaTO Ce CYUTa, Ye TOM e OrpaHnyeH.
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MocneABawoTo oueHABaHe ce W3BbPLWBA MO LEHAa Ha npuaobusaHe, HamaneHa c
HaTpynaHuTe amopTMsauumn u 3arybu ot obesueHka. Hanpasenute 06e3UeHKW ce oTYUTaT
KaTo pasxof v ce Mpu3HaBaT B oTyeTa 3a nevanbata uaum 3arybarta u gpyrua BceobxsaTeH
£10X04, 32 CbOTBETHUA NEPMOL,

Mocneapalymte pasxoam, KOUTO Bb3HMKBAT BbB BPb3Ka C HEMATepUANHWUTE aKTUBW cnep
MbPBOHAYaNHOTO MM NPU3HaBaHe, ce Npu3HaBaT B OTYeTa 3a nevanbata uam 3arybarta u
Apyrva BceobxBaTeH A0X04 38 NepUOAA Ha TAXHOTO Bb3HUKBAHE, OCBEH aKo BrarogapeHue
Ha TAX aKTUBBLT MOXe [Aa reHepupa noseye OT NbPBOHAYasHO NpefBUaeHUTe GbaeLum
MKOHOMUYECKM MO/3M M KOraTo Te3n pasxoAM MoraT HagexaHo ga 6baar oueHeHu u
OTHECEeHW KbM aKTUBa. AKO Te3W yCnoBMs Ca W3MbJAHEHM, pasxoaute ce A06aBAT KbMm
cebecToiMHOCTTa Ha aKTUBA.

OcTaTb4HaTa CTOMHOCT U NOAE3HUAT XKUBOT HAa HEMaTepUasHUTE aKTMBU ce NpeLLeHABaT OT
PBKOBOACTBOTO KbM BCAKA OTYETHA AarTa.

AMOPTU3aLMATa Ce W3YUCNABA, KAaTO Ce M3NON3BA JIMHENHUAT MeTon BbPXY OLEeHeHMs
nosie3eH CPOK Ha rOAHOCT Ha OTAE/IHUTE aKTUBK, KaKTO cneasa:

e Codryep 2-4 roguHK

PasxoauTe 3a amopTU3auMA Ca BKAKOYEHW B KOHCOAMAMpPaHWa OTYeT 3a nevanbaTta mau
3arybata v apyrusa BceobxsaTeH ooxona Ha peg, ,Pasxoam 3a amoptusauus’.

lpynaTa He M3BbPLIBA Hay4HO-M3CNEAOBATE/NCKA AEWHOCT M HAMA BbLTPEWHO Cb3dafeHu
HemMaTepuanHu akTUBMK,

Meyanbata wnn 3arybata oT npoaabata Ha HemMaTepWasHW aKTUBM ce ONpedens Karto
pasnuka mexay NocTbhieHnaTa oT npogarkbaTta u 6banaHcoBaTa CTOMHOCT Ha aKTUBUTE.

MN3bpaHuaT npar Ha CbLECTBEHOCT 3a HeMaTepuaaHUTe akTMBM Ha lpynaTa e B pasmep Ha
500 ns.

4.11. MmoOTHU, MalLMHU U CLOPBIKEHMUA

NMoTuTE, MalUMHUTE U CbOPbBXKEHWUATA Ce OLEHABAT MbPBOHAYasHO MO CeBecToWHOCT,
BK/IIOYBALLA LieHaTa Ha NpuaobrBaHe, KAaKTO M BCUYKM MPEKW Pa3xoau 33 NPUBEXKAAHETO Ha
aKT1Ba B pabOTHO CbCTOAHME.

an npop,a>+<6a Un OTNUCBaHE Ha NpeoueHeHWA aKTUB OCTaHa/IMAT NpeoUeHbYeH pes3eps ce
0Tpa3fdBa 3a CMETKa Ha Hepa3npeaeneHaTa neyanba.

MNocneapalute pasxoam, CBbP3aHM C onpeseneH akTMB OT UMOTH, MAaLMHUA U CbOPbXKEHUS,
ce npubasaT Kbm banaHcoBaTa Cyma Ha aKTMBa, KOraTo e BEPOATHO [pynaTa ga uma
WKOHOMWUYECKM TMON3K, HaABUWIABAWM MbPBOHAYA/NHO oOueHeHaTa eQEeKTUBHOCT Ha
CbleCTBYBALLMA aKTUB. BCUYKKM Apyrn nocnenpalim pasxoam ce NPM3HABaAT 3a pasxof, 3a
nepuoaa, B KOWTO ca HanpaBeHu.

OcraTbyHaTa CTOMHOCT WM MOJIE3HUAT >KUBOT Ha MWMOTU, MALUNMHK N CbOpPDXKEHUA ce
NpeueHaBaT OT PbKOBOACTBOTO KbM BCAKA OTYETHa AaTa.

NmMOTH, MawmnHU U CbopbXKeHWUa, NpuaobuUTM Npu ycnosuata Ha (PpUHAHCOB JIU3UHT, Ce
amopTUsnpaT Ha 6asa Ha OYaKBaHMA NOJE3eH CPOK HAa FOAHOCT, onpeaeneH NOCPesCTBOM
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CpaBHeHUEe C I'IO,CI,O6HM COOCTBEHM AKTUBM Ha I'pynaTa, Ny Ha 6asa Ha JIM3UHIoBUA 4orosop,
aKO HEroBUAT CPOK € NO-KpaTbK.

AMOpTVIBaLI,VIFITa Ha MMOTKU, MaAlLUUHU KN CHOPDBKEHUA Ceé U3YUCNABa, KATO Ce WM3MNO0N3B3
NMUHENHUAT METOo[, BBbPXy OUeHeHNa NnoNae3eH XUBOT Ha OTOENHUTE TPYNU akKTUBWU, KaKTO
cnenBa:

o Crpaau 25 roguHu
e  CbOpbrKeHUn 25 rofinHu
e TpaHCNOpPTHU cpeacTBa 5 rogutu
e (CTONaHCKK UHBEHTap 6,7 roguHn
e KomnwoTpu 2 rognHu

Nevanbata nnu 3arybata ot npopaxkbata Ha UMOTU, MALLMHU N CbOPDBIKEHUA Ce Oonpeaens
KaTo pasnnKa mexay nocTbnaeHuaTa oT npogakbarta u banaHcoBaTa CTOMHOCT Ha aKTUBa.

AmopTu3aumaTa 3a nepuoga e npeacTaBeHa B KOHCOAMAMPaAHUA OT4YeT 3a nevanbaTta miau
3arybara n apyrua BceobxsaTeH foxof4 Ha peps, ,,Pasxoamn 3a amoptusauma”.

N36paHMAT Npar Ha CbLLECTBEHOCT 32 UMOTUTE, MalMHUTE U CbOPbXKEHWATa Ha MpynaTa e B
pa3mep Ha 500 n..

4.12. OTtyuTaHe Ha IM3UHIOBUTE JOrOBOPU

B cborBercTBMe € usnckeanuata Ha MCC 17 ,,/InanHr” npaBaTa 3a pasnope)kaaHe ¢ akTUBa
Ce NpPexBbpAAT OT /IUM3UHrogartena BbPXY JIMZMHIONOAYYaTensa B CAy4auTe, B KOWUTO
JIM3UHIONONYYATENAT MNOHAcA CbWeCTBEHUTE PUCKOBE W M3roAW, MNpousTUYallyM oT
cobCTBEHOCTTA BbPXY HAETUA aKTUB.

an CK/Ao4YBaHe Ha AO0roBop 3a (bMHaHCOB JIM3NUHI aKTUBBT Ce NpPpU3HaBa B OT4YeTa 3a
dJMHaHCOBOTO CbCTOAHUE Ha JIM3UHTOMNONYYaTena NO MNOo-HUCKaTa OT gBeTe CTOMHOCTU —
cnpasegnueata CTOMHOCT Ha HaeTUs aKTUB U HacToAUlaTa CTOMHOCT Ha MWUHUMANHUTE
JIU3VHIOBX NJIallaHWA nItoC HenpeaBUAeHW NAallaHUMA, ako Mma TakumsBa. B oTtyeTa 3a
d)MHaHCOBOTO CbCTOAHUE Ce OTpa3AaBa U CbOTBETHOTO 3aAbJ/IXKEHUE Na (bVIHaHCOB JTU3UHT,
HE3aBMCMMO OT TOoBa Aann 4act OT JIN3UHIOBUTE NAAWAHWA Ce Ab/KaT aBaHCOBO Mpw
CKNKYBaHe Ha A0roBopa 3a d)MHaHCOB JIU3UHT.

Brnocneactsue NM3MHIOBWTE NAallaHWA ce pasnpefenat mexay ¢GUHaHCOB pasxoq M
HamaneHue Ha HeNnNaTeHoOTO 3a4b/IKEeHNE N0 GUHAHCOB JIM3UHT,

AKkTBUTE, NpUACbUTM npu ycnosBuaTa Ha OQUHAHCOB JIMBMHI, €& aMOpPTU3MpaT B
CbOTBETCTBUE C UBNCKBaHMATA HA MCC 16 ,MmoTn, mawuHn u cbopbRenua” nan MCC 38
2Hemartepuanuu aktusn”,

JinxBeHaTa 4act OT /M3WHIoBaTa BHOCKA npeactaBndaBa  MNOCTOAIHEH NPOUEHT OT
HENoraceHoTo 3aAb/KeHWe U ce Nnpu3HaBa B neyanbata unu 3ary6aTa 3da nepunoaa Ha
NTN3NHTOBUA J0roBop.

BCWUKKM OCTaHANM NIM3MHIOBU A0OrOBOPM Ce CYMTAT 33 ONEPaTUBHU JIM3UHIOBU AOrOBOPMU.
MNnawaHuaTa No onepaTtuBeH NM3UHIOB A0rOBOP Ce NPU3HaABaT KaTo Pa3sxoan Mo AUMHeNHWA
MeTOJA, 33 CPOKa Ha cnopasymeHuneTo. PasxoamTe, CBbP3aHWU C ONePaTUBHUA IM3UHT, Hanp.
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pa3xoan 3a NnoAApPbIKKA U 3aCTPaxoBKK, ce NpU3HaBaT B nevyanb6ata unu 3ary6aTa B MOMEHTa
Ha Bb3HWUKBAHETO UM,

AKTUBWTE, OTAAAEHW NO ONepaTMBHM /IM3WHFOBM AOrOBOPM, Ce OTPas3sBaT B OTYeTa 3a
GMHAHCOBOTO cCbCTOAHME Ha [pyecTBOTO M Ce amopTM3MpaT B CbOTBETCTBME ¢
aMopTU3aLMOHHaTa NOIUTUKa Ha lpynaTa, Bb3npueTta No OTHOLWEHWE HA NOA0OHN aKTUBU U
n3ncksanmaTa Ha MCC 16 ,MmoTu, mawmHmn u cbopbRerna” uam MCC 38 , HemaTtepuantu
akTnen”/MCC 40 ,MHBECTULMOHHN MMOTKH”. [OXO4bT OT OnepaTUBHU NIN3UHIOBKU AOrOBOPMK
Ce nNpu3HaBa AMPEKTHO KaTo NpUXO4 B oT4eTa 3a nevanbute wuam 3arybute u gpyrus
BceobXBaTeH 40X0/ 33 CbOTBETHNA OTYETEH Nepuog,

AKTUBWTE, OTAAAEHW NPU YCAOBUATA HA GUHAHCOBU JIM3UHTOBU A0TOBOPU, CE OTPA3ABaT B
OT4eTa 32 QPMHAHCOBOTO CbCTOAHME KaTO B3emMaHe, PaBHO Ha HeTHaTa MHBECTULMA B
/M3NHroBuA Aorosop. foxoabT oT npogaxkba Ha aKkTUBMTE ce BKAOYBA B OTYETa 3a
nevanbureunn sarybute W apyrua  BceoBXBaTeH [A0OXOA 3a CbOTBETHUA MNEPUOL.
lpM3HaBaHeTO Ha UHAHCOBMA MPUXOA CE OCHOBaBa Ha MOAEN, OTpasfABall, MOCTOSAHEH
nepuoanyeH NPOLEHT Ha Bb3BPaLLAeMOCT BbpXy OCTaTbyYHaTa HETHa MHBECTULMA.

Kbm 31.12.2015r. 'pynaTa He e cTpaHa Mo 4OroBopu 3a GUHAHCOB JIM3UHT.
4.13. Tecrose 3a o6e3ueHKa Ha HemaTepUaNHU aKTUBU U UMOTU, MALLMHMN N CbOPbIKEHUA

Mpu  wusuncnsBaHe pasmepa Ha obesueHkata [pynata geduHupa Hail-mankara
pasrpanM4Mma rpyna akTuemM, 3a KoATOo moraT ga 6baar onpegencHn CamoCTOSTENHM
Napu4yHKU noToum (egnHWLA, reHepupalla NapuyHn Notoum). B pesyaTtaT Ha TOBa HAKOU OT
aKTMBMUTE MOANENKAT Ha TecT 3a obesleHKa Ha uHAMBMAYanHa 6a3a, a APyru - Ha Hasza Ha
eANHNULA, reHepupaLLa napuyHin NoToUM.

BCMUKM aKTUBM M eAMHNLM, reHepupalLy NapuyHK NOTOUM, ce TecTBaT 3a obesleHKa NoHe
BEAHBX roAUWIHO. BCMUYKKM Apyrn OTAEAHM aKTUBU UKW €AMHULM, reHepupaliyM napuyHu
noTouu, ce TectBaTt 3a obesleHKa, Korato CbbUTUA MAM npomaHa B OBCTOATE/NCTBATA
WHAMKMPAT, Ye TaxHaTa BanaHcoBa CTOMHOCT He MOXKe Aa 6bae Bb3CTaHOBEHa.

3a 3aryba ot obesueHka ce npusHaBa cymarta, ¢ KOATO HanaHCOBaTa CTOMHOCT Ha AafeH
aKTUB MM efMHWUA, TeHepupalla NapuyHW NOTOUM, MpeBUillaBa Bb3CTaHOBMMATa MM
CTOWMHOCT, KOATO e Mo-BMCOKaTa OT CripaBes/anBaTa CTOMHOCT, HamaneHa C PasXoAuTe Mo
npogax6ba Ha fafeH aKTUB, 1 HerosaTa CTOMHOCT B ynoTpeba. 3a Aa onpeAentt CToiHOCTTa B
ynotpeba, pPbKOBOACTBOTO M3UMC/NABA O4aKkBaHWTE 6bAel NapuyHM MOTOLUM 33 BCAKA
eanHnUa, reHepvpalia napuyHK NOTOLM, M onpeaens MOAXOAALMA AUCKOHTOB $aKTop ¢
Len KasKkyAupaHe Ha HacToALlaTa CTOMHOCT Ha Te3W NapuyHU NoTouu. [aHHUTe, U3NoN3BaHU
npu TecTBaHeTo 3a obesueHKa, ce 6asupaT Ha nocneaHua ogobpen bloaxeT Ha Mpynarta,
KOpWUrMpaH npu Heo6XoAMMOCT C Len eNnMMUHMpPaHe Ha edekTa oT bbaelm peopraHMsaumu
W 3HauMTeNHW nopobpeHna Ha akTUBW. [JUCKOHTOBUTE daKTOpM ce onpedensT 3a BCAKA
OTAe/Ha eAMHWLA, TeHepupawa MapuyHU NOTOLM, U OTPa3ABaT CbOTBETHUA UM PUCKOB
npodun, oueHeH OT PbKOBOACTBOTO Ha [pyKecTBOTO.

3arybute oT obesleHKka Ha eaMHWLA, TeHepupalla NapuyHM MNOTOUM, Ce MOoCo4YBaT B
Hamanenue Ha 6anaHcoBaTa Cyma Ha aKTUBWTE OT Ta3W eAWHMLA. 33 BCUYKM aKTMBM Ha
MpynaTa pbKOBOACTBOTO NMpelleHABa NOCNEABALLO AaNW CbLIECTBYBAT MHAMKALMM 33 TOBA, Ye
3arybarta oT o6esueHKa, Npu3HaTa B NPEAXOAHU FOANHYU, MOXeE Beye fa He CbLIeCTBYBa UM
Aa e HamaneHa. ObesueHka, npu3HaTa B NpPeaXOAEH MNEPUOL, Ce Bb3CTaHOBABA, AKO
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Bb3CTaHOBMMATa CTOMHOCT Ha eAMHULATA, TeHepupalla NapuyHU MOTOUM, HaaBWILAaBa
HellHaTa 6anaHcoBa CTOMHOCT.

Kbem 31 nekemspu 2015r. He ca Bb3HUKBAJW YCNOBMA U He € U3BbLPLUBAHA obesueHKa Ha
HemaTepuanHuTe akTUBU, UMOTU, MALLMHU U CLOPBXKEHUA Ha MpynaTa.

4,14, WHBECTULUOHHU UMOTH

WHBECTULMOHHMAT UMOT e TaKbB MMOT, KOIMTO Ce NpUTEXKaBa C Len JOXOAWU OT HaeMu Wiu
Kanutanosa nevanba uan M apete, HO He 3a npoaaxba npu obuuaiiHaTta gelHOCT Ha
FpynaTa, nau 3a U3NON3BaHE Ha YCAYTU UM AAMUHUCTPATUBHU HYX N,

Fpynata OT4MTa KAaTO WMHBECTULMOHHM WMOTWU 3eMs M Crpagu, KOWTO ce AbpsKaT 3a
nony4asaHe Ha NPUXOAM OT Haem NO MOAENA Ha LeHaTa Ha Nnpuaobusate.

NHBECTULIMOHHWUTE MMOTM Ce OUEHABAT NMbPBOHAYANHO MO CebecTOMHOCT, BK/IOYBALLA
NOKYNHaTa LEeHa M BCMYKM Pas3xodM, KOUTO Ca MPAKO CBbP3aHU C MHBECTULMOHHUA UMOT,
Hanpumep XOHOPapW 3a NPaBHW YCAYrY, AaHbUM MO MPEexXBbP/AsHE HAa MMOTa U Apyru
pasxoau no caenkara.

Cne,n, NbPBOHAYaNHOTO MM NPMU3HABAHE WUHBECTULUOHHUTE MMOTW CE€ OTYUTAT NO TAXHATA
CGGGCTOV!HOCT, HamaneHa ¢ BCUYKKW HATpynaHU amopTU3auuun m 3ary6M oT o6e3u,eHKa.

lNocneaBalumte pasxoam, CBbP3aHU C MHBECTULIMOHHM MMOTH, KOMTO Beve ca NPU3HaTU BbB
duHaHcoBMA OTYeT, ce npubaBaT kbm 6GanaHcoBaTa CTOMHOCT Ha WMMOTWUTE, KOraTo e
BEPOATHO A3 Ce noay4aT 6bael UKOHOMMYECKU NOA3M, HAABWILABALLA MbPBOHAYANHO
OueHeHaTa CTOMHOCT Ha CblECTBYBAWIMTE WHBECTULMOHHU MMOTU. BCuukM  apyru
nocneaBaluy pasxoau ce Npu3HasaT 3a pPasxoj B Nepuoaa, B KOMTO ca Bb3HUKHaNW.

[py*KecTBOTO OTNNCBA NHBECTULIMOHHUTE CU UMOTU NpU NpoaaxbaTa UM AU NPU TPAItHOTO
UM U3BaXAaHe ot ynoTtpeba, B cydall Ye He Ce OMAKBAT HUKAKBU MKOHOMMYECKU M3roan oT
TAXHOTO ocBoboskaasaHe. MevanbuTe uam 3arybute, BbH3HUKBALM OT M3BAXKAAHETO UM OT
ynotpeba nam TaxHaTa npopaxba, ce mpusHaBaT B oTYeTa 3a nevyanbata UaM 3ary6ata u
Apyrus BceobXBaTeH [0XO4 U Ce ONpeaensT KaTo pasnKka Mexay HeTHUTE MOCTbMIEHUA OT
ocsoboxaasaHeTo Ha akTnBa 1 GanaHcoBaTa My CTOMHOCT.

AMOPTU33UMATE Ha UHBECTULMOHHUTE UMOTM CE M3YMCNABA, KaTO Ce MENON3Ba AUHENHUAT
METOZ BbPXY OLLeHEHMA NONEe3EH XKMUBOT Ha CrpaauTe, KOMTo e 25 roauHu.

MpuxoguTe OT Haem W onepaTUBHWUTE PA3XOAM, CBbP3aHWM C MHBECTULUOHHU MMOTH, ce
NpeAacTaBaT B oT4eTa 3a nevanbaTa uau 3arybata v Apyrua scecbxsaTeHd 4OXOA CbOTBETHO
Ha pea ,lpuxoan ot npoaaxou” n pep ,[pyrv pasxoaun”, ,Pa3sxoay 3a matepuann” u
»Pa3xoAn 3a BBHWHWU yCayrM”, n ce NPU3HaABaT, KakTO € OMUCaHO B MOACHEHMe 4.6 U
noAcHeHue 4.8.

4.15. PUHAHCOBU UHCTPYMEHTU

®UHaHCOBUTE aKTMBM W NacuMBu ce NPWU3HaBaT, KOrato ADY)KECTBOTO CTaHe CTpaHa no
A0roBOPHU CNOpPasymeHnn, BKAOYBaLLU d)VﬂHaHCOBM MHCTPYMEHTHN,

®UHaHCOB aKTUB ce OoTnnUCBa, KOrato ce 3ary6M KOHTPO/ BbPXYy AOTOBOPHUTE NMpaBa, KOUTO
CbCTaBNABaT d)MHaHCOBVIR dKTUB, T.€. KOTaTO Ca U3TeK/IN NpaBaTa 3a NoJ/lydaBaHe Ha NapuyHK
noToun nnn e NpexsbpaeHa 3HavyMmaTa 4YacT OT PUCKOBETe U narogute ot cobcTBeHOCTTA.
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®UHAHCOB nNacue ce OTNMUCBaA MNP HEroBoTo noracABaHe, M3naallaHe, NPU aHyAUpPaHe Ha
COENKaTa WU Npu U3TUYaHE Ha AaBHOCTHUA CPOK.

Mpu NbpBOHAYaNHO NpU3HaBaHe Ha GpMHAHCOB aKTUB U PUHAHCOB MaCUB Ce OLEHABAT MO
cnpasefnnBa CTOMHOCT NKOC Pa3XxoAuTe No TPaH3aKUMATA C U3KAI0HEHNE Ha GUHAHCOBUTE
aKTMBM W NacMBM, OTYMTaHU NO cnpaBes/MBa CTOMHOCT B neyanbarta uau 3arybara, KOUTO ce
NPU3HaBaT NMbPBOHAYaAHO NO CNpaBeaAnBa CTOMHOCT.

PurHaHCOBUTE aKTUBM N GUHAHCOBUTE MACUBM CE OLLEHABAT NOCAEABALLO, KAKTO € NOCOYEHO
no-gony.

4.15.1. ®nHaHCOBU aKTUBU

C uen nocneasalo oueHABaHe Ha GUHAHCOBUTE aKTUBM, C UKIKOHYEHME HA XeAKMpaLUTe
WHCTPYMEHTMH, Te ce KnacuduumpaT B CiefHUTE KaTeropuu:

®  KpeauTu 1 B3emaHus;

*  PMHAHCOBM aKkTWUBM, OTYUTAHMU NO CNpaBeanBa CTOMHOCT B Nevanbata uam sarybara;
®  WHBECTMLMW, AbPKaHMU A0 Najex;

*  (QMHAHCOBM AaKTUBYM Ha PA3NONOXKeHNe 3a npoaaxba.

®urHaHCOBUTE aKTUBM Ce PasnNpedenaT KbM OTLENHUTE KaTeropumn B 3aBUCUMMOCT OT LesTa, C
KOATO ca Nnpnaobutn. Kateropuarta Ha AageH GUHAHCOB MHCTPYMEHT ornpeaens meroaa my
Ha oLeHABaHe W Aanu NPUXoAuUTe U pasxoauTe ce oTpasnsaT B nedanbara uam s3arybarta nam
B Apyrua BceobxsaTeH foxog Ha [pysKecTBOTO. BCUYKM GUHAHCOBU aKTUBU C U3K/IOHEHUE
Ha Te3un, OTYMTaHW No cnpaBeavMBa CTOMHOCT B Nevyanbara nau 3arybarta, noanexkart Ha TecT
33 obe3sueHKa KbM AaTaTa Ha ¢UMHAHCOBUMA OT4eT. DUHAHCOBMTE aKTUBKM ce obesleHABaT,
KOraTo CbluecTByBaT 0b6eKTUBHU J0Ka3aTencTBa 3a TOBA. [lpunarat ce pasauvyHK Kputepun
3a onpeaensHe Ha 3arybaTa oT obe3LeHKa B 3aBUCUMOCT OT KaTeropuaTa Ha GUHaHCOBUTE
aKTUBU, KAaKTO € ONUCAHO NO-A40AY.

Becuuku npuxoamn u pasxoam, cBbp3aHu C NPUTEKABAHETO HAa GUHAHCOBU UHCTPYMEHTH, ce
oTpasasaT B nevanbara unun 3arybata npu Noay4aBaHeTo UM, HE3aBMCMMO OT TOBa Kak ce
oueHasa GanaHcoBaTa CTOWHOCT Ha OWMHAHCOBMA aKTUB, 3a KOWTO Ce€ OTHAacAaT, M ce
NMPeacTaBAT B KOHCOAMAMpPaHUA oTyeT 3a nedvanbata uau 3arybata u gpyrua sBceobxsaTeH
fioxon Ha penose ,PuHaHcoBy pasxoan”, ,PuHaHcosu npuxoaun” wam ,Adpyru puHaHCOBU
nosuumn”, ¢ nsknloyeHne Ha 3ary6ata oT obesueHka Ha TbProBCKM B3EeMaHWA, KOATO Ce
npeAcTasa Ha pegd ,Adpyrv pasxoaun”.

KpeauTtu u B3emaHus

Kpeautn n B3emaHua, Bb3HWKHAAW MbpBOHAYasHO B [py)KECTBOTO, Ca HeAepuBaTUBHU
PUHAHCOBM MHCTPYMEHTU € GUKCUPaHW NNALLAHWUA, KOUTO He ce TbpryBaT Ha aKTMBEH nasap.
KpeauTturte v B3eMaHuATa NocjenBallo Ce OLEeHABAT N0 aMOpTU3MpaHa CTOMHOCT, KaTo ce
“3Nnon3sBa mMetoabT Ha edeKTMBHATA /NIMXBA, HaMaseHa C pa3mepa Ha obesueHkaTa. BcAka
NPOMfHA B CTOMHOCTTa MM ce oTpassaBa B nevanbarta uam 3arybata 3a TeKywWMa Nepuop,
MNapuTe M Napu4YHUTE €KBMBANEHTU, TbPrOBCKUTE M MO-TOAAMATa 4acT OT APYr B3emMaHMWA Ha
Apy>XecTBoTo cnaaat Kbm Tasu KaTeropusi QUHAHCOBM UHCTPYMEHTU. JUCKOHTUpaHe He ce
M3BBbPLIBA, KOraTo ePEKTLT OT HETO € He3HaYMTeNeH.,

3HaYMMKU B3emMaHuA ce TecTsaT 3a o6e3u,eHKa no OT4eNHO, KOrato ca NpPoCpoYeHU KbM
0aTaTta Ha d)MHaHCOBMFI OTHET WKW KOoraTo CbulecTByBaT 06eKTUBHM AOKa3aTtesiCTBa, 4e
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KOHTPAreHTbT HAMa 4a M3Mb/JHM 3aab/kenHuaTa cu. Kbm 31 gekemBpM Ha BCAKa TeKylua
roAvHa pbKOBOACTBOTO M3BbLPLUBA TecT 3a obe3leHKa Ha BCUYKU B3eMaHWA, Bb3HUMKHAAMU B
A PYKecTBOTO.

[pynaTa e onpegenuna cnegHuTe KpUTEpWUM 3a KNacUPUKaLMR Ha B3eMaHMATa, KaTo
B3eMaHuA, nognexawm Ha obesueHKa:

® WN3TEeKb/l CPOK Ha noracsasaHe;
e obsABABaHe Ha ANbHHUKA B HECBCTOATENHOCT M/VIJ'IM JINMKBUOALLNA;

® npeKpaTABaHe Ha W3Nb/JHUTENHOTO NPOM3BOACTBO 6e3 Ja e yAoBNeTBOPEHO
B3EeMaHeTo;

Bceku KNMEHT, ¢ KOHKpeTHUTe B3eMaHus, ce pasrexaa UHAMBNAYANHO KaTo ce B3emaT nog
BHMUMaHMe (aKTOpW KaTo AbATOCPOYHOCT HA B3aMMOOTHOLLEHMATA, K/IOYOBU KAUEHTH,
penytauma u apyrn. Tepcn ce aonbaHUTENHA MHPOPMAUMA 33 CbCTOAHMETO Ha KAMEHTa
4pes3 Npekun PasroBopu n MHGoOpMaLma OT TPETHU CTPAHN.

Mpu HanuuMe Ha [AOCTATBYHO HagexaHa WMHbOpmauua 3a B3emMaHe Ha OBOCHOBAHO
peweHue, pasmepa Ha obesueHKaTa Ha B3emaHWATa Ce MNpPaBW CbINACHO OLUEHKaTa
nocraBeHa OT pPbKOBOACTBOTO. lpwu ycnosue, 4e NUNCBa nb/HOUeHHa MHbOpmauua 3a
KNWeHTa, ToraBa B3emaHuATa ce obe3LeHABAT KaTo ce Mmpuiara MaTemaTUHYeckn Noaxopn,
KaKTO @ NOCOYEHO No-A0AY:

ObesueHKaTa Ha B3emaHUATa ce M3BbpLIBA Ha Ha3a BH3PACTOB aHaNM3 Ha B3emaHUATa OT
fiaTaTa Ha nagexa Ao AaTata Ha M3roteBAHe Ha banaHca, KaTto ce npusiarat cnegHvTe
KpuTepuu 3a obesueHka:

CpoK Ha Bb3HMKBaHe 40 90 gHu 5%

CpoK Ha Bb3HUKBaHe Hafg 90 aAHM — ao 180 AHu 10%
Cpok Ha Bb3HMKBaHe Hag 180 aHu - 0o 360 aHu  30%
CpoK Ha Bb3HMKBaKe HaA 361 AHK 50%

MpocpoyeHute Hag 360 AHM B3emaHWA, OUEHEHM KaTo Hecbbupaemu, ce obesueHaBaT
100%.

3arybata oT obe3sleHKa Ha TbProBCKMTE B3eMaHWA Ce NPeaCcTaBA B KOHCOAMAUPaHUA OTYeT
3a nevyanbata nam 3arybata u apyrua BceobxsaTeH A0Xo4 Ha pes ,Jpyru pasxoaun”.

duHaHcoBU aKTuBU, OTYUTAHM MO cnpasBenNnNBa CTOMHOCT B nevanbaTa unu 3ary63Ta

PUHAHCOBM aKTWUBM, OTYMTAHWM NO CNpaBeA/vBa CTOMHOCT B neuanbaTta wau 3arybaTa, ca
aKTUBK, KOMTO Ca Abp’KaHW 3a TbpryBaHe WM ca onpeaeneHU NpyM MbPBOHAYANHOTO UM
npu3HaBaHe KaTo PUHAHCOBU aKTUBM, OTYUTAHW NO CpaBeaAnBa CTOMHOCT B Nevyanbarta unu
sarybata. BCMYKM paepuBaTMBHM QGUHAHCOBM aKTMBM, OCBEH aKo He ca CrieuuanHo
onpegeneHn KaTo xeaxupaliM UHCTPYMEHTH, NONagaT B Ta3u KaTeropusi. AKTUBUTE OT Ta3u
KaTeropua ce OUEHABAT NO ChnpasejnnBa CTOMHOCT, YMMTO WM3MEHEHMA ce NPU3HaBsaT B
nevanbata wuan 3arybata. Bcaka nevanba mam 3aryba, mpousTMYawWa OT AepUBATUBHM
PMHAHCOBU MHCTPYMeHTU, e 6asmpaHa Ha NPOMEHU B CpaBeA/MBaTa CTOWHOCT, KOATO ce
onpeaena OT TpaH3akUMW Ha aKTMBEH Nasap WAW NOCPeACTBOM OLEHBYHM MeToAn npwu
MnNcaTta Ha akTUBEH nasap.
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UHBecTMLMK, AbpPKaHKU [0 Nagek

MHBECTUUMM, [bpPKAHM [0 nNafex, ca HeAepuMBAaTUBHU GUHAHCOBM MHCTPYMEHTM ¢
GUKCMPaHM A onpefenfemMu NAALAHNA M ONpeeNeHa 4aTa Ha nagexa, pasfnyHK oT
Kpeautn u B3emaHua. VHBecTMUMWUTE ce ONpeaenaT KaTo AbplKaHu A0 Nafex, ako
HaMEepeHMeTo Ha pPBKOBOACTBOTO € Aa M AbPXKM [0 HacTbNBaHe Ha nagexa wum.
MHBeCTULMNTE, AbpPXKAHM A0 Najek, NocNeaBallo ce OLeHABAT N0 aMOPTU3MPaHa CTOMHOCT
Ypes meTosa Ha edekTMBHaTa auxsa. MpyU HanMuMeTo Ha OBEKTUBHM AoKasaTencTsa 3a
obesleHKa Ha MHBECTULMATA Ha 6a3aTa Ha KPeAWUTEH PENTUHT, PUHAHCOBUTE aKTUBU ce
OUEHABAT NO HacCTOALLA CTOWHOCT Ha O4YaKBaHUTe ObAewM napuukn nNoTouu. Bcuukm
NPOMEHN B NPEHOCHaTa CTOMHOCT Ha MHBECTMLMATA, BKAIOUMTENHO 3arybaTa oT obesLeHKa,
ce npusHaBart B nevyanbaTa uau 3arybara.

®drHaHCOBU aKTUBM Ha pasnonoxXeHue 3a npop,amﬁa

®UHAHCOBYM aKTUBM Ha Pa3No/ioXeHne 3a Npoaakba ca HefepUBaTUBHU GUHAHCOBMU aKTUBH,
KOWTO ca onpefeneHn KaTto GMHAHCOBM aKTMBM Ha PasNoONOKeHWe 3a Npodakba uaW He
CNajat KbM HMTO €fHa OT OCTaHaAnTe KaTeropnu GUHAHCOBU akTMBU. PUHAHCOBUTE aKTUBM
OT Tasu KaTeropua nNocneaBawo ce oueHsABaT No cnpaBeA/MBa CTOMHOCT C U3K/IOYEHMe Ha
TE€3W, 33 KOWUTO HAMA KOTMPOBKM HAa MNasapHaTa UEHa Ha aKTMBEeH fasap M 4YMATO
cnpasesAnvBa CTOMHOCT He MoXe fa bbae HagewAHO onpegeneHa. locnegnuTe ce
OLEHABAT MO aMOPTU3MPaAHA CTOMHOCT N0 MeToAa Ha ePeKTUBHUA TNXBEH NPOLLEHT UK MO
cebecToiiHoCT, B cnyyall Ye Hamat duKcupan nagex. MpomeHuTe B CnpaBeaMBaTa UM
CTOWHOCT Ce 0Tpa3ABaT B ApYrua BceobXBaTeH A0XO0A U Ce NMPeACTaBAT B CbOTBETHUA pe3eps
B OT4YeTa 33 COBCTBEHWA KanWTan, HETHO OT AaHbUM, C W3KNIOYeHWe Ha 3arybute oT
obesleHKa W BanyTHWU KypCOBW PasiMKM Ha MapUYHW aKTUBM, KOUTO Ce NpuU3HaBaT B
neyanbata unmn sarybata. Korato GMHaHCOB aKTMB Ha pa3nonosKeHue 3a npogaxba 6bae
npoajageH wauM obesueHeH, HaTpynaHuTe nevanbu u 3arybu, npusHath B ApYrvs
BceobxBaTeH f0x0f, ce npeknacupuumupat oT coBCTBEHWMA KanuTan B neyanbaTta wau
3arybata 3a OTYETHWA Mepuof WM Ce MPeACTaBAT KaTo NpeKnacUPUUMpalLa KOPEKLMA B
ApyruA BceobxBaTeH Aoxoa. JIXBM, M3YUCNEHM NO MeToaa Ha edeKTMBHATAa AnxBa, U
AMBWAEHTM Ce npusHasaT B nevanbata uam 3arybata Kato ,dUHAHCOBKM npuxoan”.
Bw3craHoBABaHe Ha 3arybu oT obesljeHKka ce npusHaBsa B ApYrua BCeobXBaTeH 40X0A C
U3K/IOYEHNe Ha ABATOBMTE GUHAHCOBM MHCTPYMEHTM, MPU KOMTO BbH3CTAHOBABAHETO Ce
Npu3Hasa B neyanbarta uau 3arybaTa, camo aKo Bb3CTAHOBABAHETO MOXe OBEKTUBHO fa
6bae cBbP3aHO Cbe CbOUTME, HACTBNNUAO CleA MOMEHTa Ha NPU3HABaHe Ha obe3ueHKaTa.

Mpe3 Tekywma otyeTeH nepuos [pynata He e npuTexaBana (GUHAHCOBU aKTMBM Ha
pa3nonoxeHue 3a npoaaxba.

4.15.2. duHaHCcOBM rnacusu
®rHaHcoBMTe NacuBKM Ha [pynaTta BKAlOYBAT 3aeMM, TbProBCKU U APYIU 3a4bJIKEHUS.

®UHAHCOBUTE MNacMBM Ce MPMU3HABaT, KOraTo CbLIECTBYBA AOrOBOPHO 3aib/keHMe 3a
NNaWaHe Ha napuyHn Cymu uAM Apyr GMHAHCOB aKTUB Ha APYro npeanpuatMe Wiu
AOTOBOPHO 3aAb/iKeHWe 33 pa3maHa Ha PUHAHCOBM UHCTPYMEHTU C APYro npearnpuatue
Apu NOTeHUMANHO HebnaronpuATHW ycnoBusA. BcUYKM pasxoam, CBLP3aHW C AUXBM, U
NPOMEHM B ChpaBeA/IMBaTa CTOWHOCT Ha GUHAHCOBU WMHCTPYMEHTM, aKO MMa TaKMBa, ce
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npusHasaT B nevanbata uau 3arybaTa Ha pen ,dPuHaHcoBu pasxoan” wan ,PUHAHCOBM
npuxogn”.

®nHaHCOBMTE MacvMBKM Ce OLLEHABAT MOCNeABaWlO NO aMOPTU3MpPaHa CTOMHOCT, KaTo ce
“3N0A38a METOABT Ha edeKTUBHATA /IMXBA, C M3K/OUYEHWEe Ha GUHAHCOBU WMHCTPYMEHTH,
[bpXKaHW 33 TbprysaHe WM onpeaeseHU 3a OLEHABAaHe Mo cnpaseasnvBa CTOWHOCT B
nevyanbara unu 3arybata, KOWTO Ce OLEHABAT MO CNpaBeAnMBa CTOWHOCT C OTYMTaHe Ha
npomeHuTe B nevanbarta uam 3arybara.

TbproBckntTe 3aAab/iKeHWA ce MNpu3HaBaT MbPBOHAYaAHO MO HOMWHA/IH@ CTOMHOCT W
BNocneAcTBnMe ce OLEeHABAT MO amopTu3MpaHa CTOMHOCT, HamaleHa C NNalanua no
ypexaaHe Ha 3a4bNKeHUeTo.

[uBnaeHTUTE, NNAaTUMKN Ha aKLMOHepUTe, ce NPU3HABAT, KOraTo AMBUAEHTUTE ca 0a0bpeHn
Ha obuwoTo cbbpaHue Ha akuMoHepuTe.

4.16. MartepuanHu sanacu

MaTepnanHuTe 3anacu BKAOYBAT maTepuanun. B cebecToMHOCTTa Ha maTepuanHUTe 3anacu
ce BK/IIOYBAT [OWPEKTHWUTE pasxoAu NO 3aKynyBaHETO WAM NPOWU3BOACTBOTO UM,
npepaboTkaTa U Apyru NPEKN pa3xoam, CBbP3aHM C AOCTABKATa UM, KaKTo M 4acT oT obuunte
MpOU3BOACTBEHN pasxoaMm, onpegeneHa Ha 6asaTa Ha HOpPManeH nNpPOU3BOACTBEH
kanauuteT. DHaHCOBUTE Pa3XOAM He ce BK/OYBAT B CTOMHOCTTa Ha MaTepuasHMTe 3anacu.
KbMm Kpaa Ha BCEKM OTYeTeH nepuos maTepuanHUTe 3anacu ce OUeHABAaT No No-HUCKaTa oT
cebecTOMHOCTTa UM U TAXHATA HETHa peann3yema CTOMHOCT. CymaTa Ha BCAKa obesleHKa Ha
maTepuanHuTe 3anacy 4o HeTHaTa MM peanu3yema CTOMHOCT ce NpM3HAaBa KaTo pasxop 3a
nepuoza Ha obesueHKaTa.

HeTHaTa peanusyema CTOMHOCT nNpeAiCTaBNABa O4YaKBaHaTa MNpoJakHa uweHa Ha
MaTepuanHuTe 3anacu, HamaneHa C OYaKBaHUTe pasxo4u No npogaxbara. B cnyyain ue
mMaTepuanHuTe 3anacu ca 6uau seve obeslueHeHU A0 HETHATa UM peanusyema CTOMHOCT U B
nocneasall, OTYETEH NEepUOL Ce OKake, Ye yCcl0BUATa AoBenn A0 obeslleHKaTa He ca Beye
Haiuue, TO ce Bb3Npuema HOBATa MM HeTHa peanusyema cToliHocT. CymaTta Ha
Bb3CTaHOBABAHETO MoOXe fa Obae camo A0 pasmepa Ha HanaHcoBaTa CTOWHOCT Ha
maTepuanHute 3anacu npean obesueHkata. Cymata Ha 06paTHO BbB3CTaHOBABAHE Ha
CTOMHOCTTAa Ha MaTepuanHuTe 3anacuM ce OTYyMTa KaTo HamaseHue Ha pasxoaute 3a
maTepuanu 3a nepuosa, B KOMTO Bb3HWUKBA Bb3CTAHOBABAHETO.

lpynata onpegena pa3xoAuTe 3a MaTepuManHM 3anacu, Kato W3Noa3Ba MeTo/a
cpepHonperersieHa CTOMHOCT.

Mpu npopaxkba Ha maTepuanHUTe 3anMacu TAxHaTa 6anaHcoBa CTOMHOCT Ce NPU3HaBa KaTo
pasxoj, B Nepnoaa, B KOWTO € NPU3HAT CbOTBETHUAT MPUXO,

4.17. [daHbuu BbpXY AoxoAa

Pasxogute 3a AaHbUM, NPU3HATM B nedyanbaTa WMAM 3arybaTa, BKAOYBAT cymaTa Ha
OTCPOYEHUTE U TEKYLUM OAHDBLUKM, KOMTO He ca MPU3HATU B APYyrva BceobXBaTeH A0X04 WK
LMPEKTHO B COBCTBEHUA KanuTan.

TeKylWMTe JaHBYHW aKTUBWU W“/MAM NAcUBM NPeACTaBAABAT TE3M 3aAb/UKEHUA KbM WM
B3@MaHUA OT AaHbYHUTE WUHCTUTYLMM, OTHACALM Ce 33 TEKYLUM WAN NPeaxoaHU OTYETHU
nepuoam, KOMTO He ca NaaTeHM Kbm Aatata Ha GMHAHCOBUA OTYeT. TeKYLMAT AaHbK e
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ABIXKUM BbPXY obnaraemua foxof, KOWTO ce pas3nuyasa oT nevanbata uam 3arybaTa 8bs
GUHAHCOBUTE OTHETH. M3UNCNABAHETO Ha TEKYLLMA AaHDbK e 6a3upaH Ha OaHbYHUTE CTABKM U
Ha AaHbYHUTE 3aKOHU, KOWUTO Ca B C1/1a KbM Kpas Ha OTYETHUA Nepuoa,.

OTCpOLleHMTe A4aHbUKW Ce U3YNCNABAT NO NAaCMBHUA MeETOA 33 BCUYKWU BPEMEHHWU Pa3/INKU
mexay HanaHcoBaTa CTOMHOCT Ha aKTMBUTE M MacUBUTE W TAXHaTa AdaHbYHa OCHOBa.
OTCpO‘-IEH 4AHDK He Cce nNpeaBuXXaa Npy NbpPpBOHAYA/NIHOTO NpPpU3HaBaHe Ha aKTMB UKW NaCKB,
OCBEH aKO CbOTBETHaTa TPaH3aKUuWA He 3acAara gaHb4yHaTa UanM cy4eToBogHaTa nevyanba.

OTCpO‘-IeHMTe A4aHDBYHU aKTUBU U NACMBU He Cce ANCKOHTUpaT. ”pM TAXHOTO U34YUCNKeHWNe ce
n3non3sBat AaHbYHW CTaBKW, KOUTO Ce€ O4yaKBa Aa 6bﬂ,aT NnpUAOXKMMKM 3a Nepuoda Ha
peanusalunATa UM, Npu ycnosue 4e Te Ca BAE€3NU B CU1A UIN € CUTYPHO, Ye LWe BNe3HarT B
Cnaa, KbM KpaAa Ha OT4HEeTHUA nepunoa,.

OTtcpoyeHute AaHbYHU NaCUBU Ce Npu3HasaT B NbaeH pa3mep.

OTCpoYeHM OaHbYHM aKTUBK Ce NPU3HABAT, CaMO aKO CbLLECTBYBa BEPCOATHOCT Te Aa 6baat
ycBOeHU ypes bbvaelum obnaraemu goxoaum.

OTCpOHeHM AaHBYHU aKTUBW M MACUBU Ce KOMMEHCUpaT, camo Korarto ,D,pymeCTBaTa oT
rpynata mmart npaBo U HamepeHue Aa KoOMNeHcnpa TeKYLWUTEe AaHDBYHN aKTUBU UNKU NACUBU
OT CbuwaTa AaHbYHA UHCTUTYLUA.

MpomAHaTa B OTCPOYEHWUTE AAHBYHM AKTUBU MNM NACUBM CE MPU3HaBA KaTO KOMMNOHEHT OT
AaHbUYRNA NPUXOL UAK pasxof B nevanbarta Mau 3arybaTa, OCBEH aKO Te He Ca CBbP3BAHM C
nosuuun, NpuUsHaTM B Apyrua BceobxBaTeH aoxon (Hanp. npeoueHKka Ha 3emd) UK
ANPEKTHO B COBCTBEHMA KanuTan, Npu KOETO CbOTBETHUAT OTCPOYEH AAHDbK Ce NPU3HaBa B
Apyrua sceobxsateH Aoxon uau B cOBCTBEHMA KanuTann.

4.18. [MMapy 1 NAapUYHKU eKBUBAMEHTH

Mapute W nNapuyHUTE EKBUBANEHTU Ce CbCTOAT OT Ha/NWYHWUTE napu B BPON, MapuyHK
cpeactBa no 6aHKOBM cmeTKM, 6e3CpoyHM [4enosuT K aenosmtu Ao 3 meceua,
KPaTKOCPOYHU N BUCOKOZIMKBUAHU UHBECTULMM, KOWUTO Ca /leCHO obpauiaemuy B KOHKPETHM
NapU4HK CYMMN U CbAbPKAT HE3HAUUTENIEH PUCK OT NPOMAHA B CTOMHOCTTA CU.

Kbm 31 pgexkemspu 2015r. napuTe M napuuHuMTe eKBMBaNeHTM Ha lpynarta ce CbCTOAT OT
HaNMYHMTe Napy B 6pOI U NapuyHM cpeacTBa No 6AHKOBU CMETKMU.

4.19. HeTekywmn aKTMBM WU MacuBU, KNAaCMPULMPAHU KATO AbPXKaHU 33 npopgaxkba u
npeycTaHoOBEHU AeiHOCTH

Korato [lpyxecTBaTa OT rpynaTta Bb3HamepaABaT Aa NpoAafaT HeTeKyll akTMB WAu rpyna
akTMBM (rpyna 3a ocBoboxkAaasaHe) M ako npogaxbata € MHOrO BepoATHO Aa bbae
ocbllecTBeHa B 12-meceyeH CpOK, aKTMBBLT WAM rpynaTta 3a ocBobo)KaaBaHe ce
Knacuduumpat KaTo AbpKaHu 3a npoaaxkba M ce npeacTaBAT OTAENHO B OT4yeTa 3a
$b1HAHCOBOTO CbCTOAHME.

Macuen ce knacudPuumpart KaTo AbpsKaHu 3a npogaxba U ce NPeacTaBAT KaTo TaKuBa B
otyeta 3a ¢GUMHAHCOBOTO CbCTOAHME, CaMO aKO Ca AMPEKTHO CBbP3aHM C rpynata 3a
ocsoborkaaBaHe.

AKTUBM, KnacuduuupaHu KaTo AbprKaHu 3a npogarkba, ce oueHABaT NO MO-HWCKaTa oT
TAXHaTa 6anaHcoBa CTOMHOCT HENOCPEACTBEHO C/ied TAXHOTO onpeaensaHe KaTo AbpKaHK 3a
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npogaxba n TAXHaTa cnpaBegMBa CTOMHOCT, HamaseHa ¢ pasxoauTe no npogaxbara Um.
HAaKou akTvBYM, AbpKaHK 3a npoaaxkba, KaTo PUHAHCOBM aKTUBM MU aKTUBU NO OTCPOUEHU
JaHbuW, MPoOAb/KaBaT fAa Ce OueHABAT B CbOTBETCTBME CbC CYETOBOAHATa MOAMTUKA
OTHOCHO Te3u aKTMBM Ha [pyKecTBOTO. AKTUBUTE, KAacudUUMpPaHM KaTo AbpiKaHW 3a
npoaaxba, He NognexaT Ha amopPTU3aLMS Cael TAXHOTO KaacuduimpaHe KaTo AbpraHu 3a
npoaaskba.

Kbm 31 nekemspun 2015r. [lpykecTBaTa OT rpynaTta He NpUTeXKaBaT akTUBM, Knacuduumnpanm
3a npogaxba.

4.20. CobcTBEH KanuTtan, pesepsu

/-\KLI,MOHepHMﬂT KanuTan Ha KomnaHuATa-maika 0Tpa3ABa HOMMWHaJ/IHATA CTOWHOCT Ha
EMUTUPAHNUTE aKUNMN.

[pyrute pesepBu BKIOYBAT 3aKOHOBU pe3epBu, AONbAHUTENHN pe3epsu. (BXK. NoscHeHne
14.2).

Hepasnpepenenata nevanba BkAOYBA Tekywusa GUHAHCOB pe3y/iTaT ¥ HaTpynaHuTe
neyanbm n HeNOKPUTK 3arybm OT MUHAAU FTOANHU.

4.21. TleHCUOHHU U KPaTKOCPOUYHU Bb3HArPaXKAeHUA Ha CYKUTENUTE

lpynaTa oT4MTa KPaTKOCPOYHWU 33ab/KEHUA MO KOMMEHCUMPYEMM OTMYCKU, Bb3HUKHANN
nopajn Heu3non3BaH naaTteH rogauileH OTNYCK B Cly4auTe, B KOMTO Ce 04aKBa Tol Aa 6baar
Non3BaH B pamKuTe Ha 12 meceua cnep faTaTa Ha OTYETHUA Nepuod, nNpes KOMTo HaeTure
NNUa ca NONOXUAW Tpyda, CBbP3aH € Te3W OTNYCKU. KpPaTKOCPOUYHUTE 3aAbAKEHWA KbM
nepcoHana BK/AtOYBAT HAZHMLM, 3aN/1aTU U COLMANHMN OCUTYPOBKM.

CbrnacHo wu3MCKBaHMATAa Ha Kopekca Ha TpyZa NpuM npekpaTaBaHe Ha TPy4oBOTO
MPaBOOTHOLIEHUE, CeA KaTO CAYXKUTENAT e NpUaobua NpaBo Ha NEeHcUA 3a oCUryputeneH
CTaXX W Bb3pacT, [py>kecTBaTa OT rpynarta ca 3aAb/XKeHu Aa My usnnartar obesuieteHune B
pasmep A0 wecT 6pyTHU paboTHM 3annaTu. [pyecTBOTO € HAYMCANAO NPABHO 3a4b/IKEHNe
3a u3nnawaHe Ha obeslleTeHUA Ha HaeTUTe AMua NpPU NEeHCUMOHMUpPaH2 B CbOTBETCTBME C
n3nckBaHmata Ha MCC 19, Joxoamn Ha HaeTn anMua” Ha H6asa Ha NPOrHO3MpaHW NaalaHna 3a
cnengawmTe net roguMHU, AMCKOHTUPAHU KbM HaCTOALLUA MOMEHT C ObATOCPOYEH SINXBEH
NPOLEHT Ha BE3PUCKOBM LLEEHHW KHUKA.

,ﬂpymeCTBaTa OT rpynaTta He ca pa3pa60TBanM 1M HE NpuUaaraTt NnaHOBE 3a Bb3HaArpaxKaAeHuA
Ha CAYyXUtenute cnepl HanyCKaHe. 3a,CI,'b}'I)-K6HMeT0, NPWU3HATO B OTYeTa 34 d)MHaHCOBOTO
npeacraBaaBa HacToAWATa CTOMHOCT Ha 3a4bAXeHUeTo no wu3naallaHe meduUMHCKO
O6CﬂY)KBaHe n CMBPTHOCT. B'bAeUJ,M yBeINUYeHNA Ha 3annatute CbuUlo Ce B3emaT noj
BHUMaHUe.

PbKoBOACTBOTO OLEHABA 3af4b/KEHUETO BEAHBXK FOAMWIHO C MOMOLUTA Ha HE3aBUCUMM
akTioep. [luckoHToBUTE aKTOpWM ce onpenenaT KbM Kpas Ha BCsAKa roguHa crpamo
NNXBEHUTE MNPOLEHTM Ha BMCOKOKAYECTBEHW KOPMNOPATUBHW ob6AUraumu, Kouto ca
AEHOMWHWPAHW BbB BasyTaTa, B KOATO we 6baat usnnawannm gepuHupaHute goxoam w
KOWUTO ca C Naje, CbOTBETCTBAL, NPMOAN3UTENHO HA NafeXKa Ha CbOTBETHUTE NEHCUOHHU
3agbakeHma. [lpoueHTa Ha LMCKOHTMpPaHe, KOMTO € W3Mo/3BaH NpU M34MCAsBaHE Ha
3aA4b/KEHMETO e B pa3mep Ha 4% roauLLIHO 33 LeNA CPOK Ha 3a4bXKeHUeTo.
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Benukn  apyrn pasxoam, cBbp3aHu Pa3xoAM 33 MEHCMOHHW Bb3HArpa)(AeHWs Ha
CnyXuTenute, ca BKAtOYEHN B ,Pa3xoam 3a nepcoHana”.

KpaTKoCpoYHNTE A0XOAM Ha CAYKUTENUTe, BKIOUMTENHO M nofaraemute ce OTNYCKM, ca
BR/IOHEHM B TEKYLUMTE NacuBu Ha peA ,leHCMOHHM 1 Apyru 3aabasKeHna KbM nepcoHana”
N0 HEAMCKOHTUPAHA CTOMHOCT, KOATO Ce OYaKBa Aa ce U3NaaTy.

ApyecTsaTa oT rpynata He npunaraT NAaHoBe 3a MAalWwaHe Ha 6asaTta Ha aKUUM KaTo
Bb3HarpaxneHne Ha nepcoHana. Mpynara He npeasukaa naawane, 6asupaHo Ha LeHaTa Ha
aKkunure,

He ca paspaboTBaHu 1 He ce npunarat nnaHoBe 3a Bb3HArpaKAeHna Ha CayxuTenuTe nopg,
dopmata Ha KOMMEHCAUMM C aKLMN UM C AATIOBE OT COBCTBEHUA KanuTasl.

4.22. TpoBM3UMK, YCNOBHU NacuBK U YC/NIOBHU aKTUBH

lpoBu3uuTe ce MpM3HaBaT, KOraTo MMa BEPOATHOCT CerallHu 3a4b/BKEHNA B pesyaTaT oT
MWHaNo cbbuTUe Aa AOBEAAT 40 WU3XOAALY MOTOK HAa PECYPCH N MOMKe gda bbae HanpaBeHa
HAAEKAHA OLEHKA Ha CymaTa Ha 3afb/lKeHNeTo. Bb3MOXHO € CPOYHOCTTa MU CymaTa Ha
USXOAAWMNA NapudeH noTok fa e HecurypHa. CerallHO 3afb/iKeHWe Ce nopakaa ofT
HAZIMYNETO Ha NPABHO MM KOHCTPYKTUBHO 3aJb/KEHNE BCAEACTBME HAa MUHAAU ChbOUTUA.
NpoBusuuTe 3a NpecTpykTypupaHe ce Npu3HaBaT camo aKo e paspaboTeH U npunoskex
nopgpober QopmaneH nnaH 3a NpecTpyKTypupaHe wmau PbKOBOACTBOTO € 06aBUI0
OCHOBHWTE MOMEHTW Ha MNAaHa 3a NPeCTPYKTYpUpaHe npes Te3u, KOUTo 6Buxa 6uu
3acerHann. llposusum 3a 6baewwm 3arybu ot geiiHocTTa He ce Npu3HaBar.

CymaTa, KOATO ce Npu3HaBa KaTo NPOBU3MA, Ce M3YNCAABA Ha 6a3a Hal-HajdeXaHaTa oueHKa
Ha pasxoauTe, HEOBXOAMMM 3a ypeAaHe Ha CerallHo 3aab/MKeHne KbM Kpas Ha oT4YeTHMUs
NEPUOA, KaTo ce B3emart B npeaBuA PUCKOBETE M HECUTYPHOCTTA, CBbP3aHM CbC CerawHoTo
3aAb/ukeHne.  KoraTo  cbulecTsysaT peguua nogobHM  3agb/keHns, BepoATHaTa
HeobX0AMMOCT OT M3X0AAL, NOTOK 33 NOoracABaHe Ha 334b/IXKEHMETO ce onpeaens, KaTo ce
OTHETE rpynaTa Ha 3aAb/KeHNATa KaTo Uano. [poBU3MMTE Ce AUCKOHTUPAT, KOFaTo edeKTbT
OT BpeMeBUTe Pas/IMKK B CTOMHOCTTa Ha NapuTe e 3HaYUTe NeH.

ObesuieTenna oT TpeT ML BbB BPb3KA ¢ 4ajeHO 3a/ib/KEHMe, 33 KOWTO ApYysKecTBaTa oT
rpynata ca CUTypHW, 4e Lie NONy4aT, ce NPU3HABAT KaTo OTAe/eH akTMB. TO3M akTUB MOKe U
Aia He HaZiBKLIaBa CTOMHOCTTa Ha CbOTBETHATa NPOBU3UA.

llpoBu3KMMTE Ce Npepasrnexaar Kbm Kpas Ha BCEKM oTYeTeH nepnog, n CToMHOCTTa UM ce
KOpWUTUpa, 3a aa ce oTpasu Hail-gobpaTa NpUbAU3NTENHA OLLEHKA.

B cnyvante, B KOMTO ce cuMTa, Ye € Ma/KO BEPOATHO Aa Bb3HUKHE M3XOAAL, NOTOK Ha
UKOHOMUHYECKM pecypc B pes3yntat Ha TeKkylwlo 3aAb/KeHue, Nacue He ce MNpu3Hasa.
YCnosHUTE NacuBM Cneapa Aa ce OLEHABAT MOC/NeABallo No NO-BMCOKATa CTONHOCT MeRay
onucaHaTta no-rope CpasHMMa NPOBU3MA W MbPBOHAYANHO NPU3HATATa CymMa, HamasieHa C
HaTpynaHaTa amopTU3aLus.

BepoATHWU BXOAAWM NOTOLM Ha MKOHOMWYECKW MON3M, KOUTO BCe OlWEe He OTroBapAT Ha
Kputepunte 3a nNpusHaBaHe Ha aKTMB, Ce CMATAT 3a YCAOBHWU aKTUBWU. Bb3HUKHaNUTe
NPOBU3MUN M YCIOBHW NacnBKW ca onoBecTeHn NoapobHO B beneskka 29.
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pynaTa He npu3HaBa yCNOBHM aKTUBMW, Thbii KaTO NMPU3HABAHETO UM MOKe A3 MMa 3a
PE3YyNTaT NpU3HaBaHeTOo Ha J0X0A, KOMTO MOXe HUKOra Aa He 6bae peannsupaH.

4.23. HecurypHoCT Ha CHeTOBOAHUTE NPUBN3NUTENHU OLLIEHKM

I'Ipm M3roTBAHETO Ha HacToAWMA d)VIHaHCOB OTHET pPBKOBOACTBOTO nNpaBM pegulla
npeanonoXeHnsa, OueHKN U JONYCKAaHNA OTHOCHO NPU3HaBaHETO N OUEHABAHETO HA aKTUBMN,
nacusu, npuxoamn n pasxoau.

[eictButenHute pesyntatn moraT ga ce pasnuyasart or nNpeAnoNOXKEHWUATA, OLEHKUTE ©
fionyckaHmATa Ha pPbBKOBOACTBOTO W B pPEeAKUM C/y4aum CbOTBETCTBAT HaMmbAHO Ha
npeaBapuTe/sIHO OLEHEHUTe pesynTaTy.

WHdopmaLma OTHOCHO CbLECTBEHWNTE NPEeANONOKEHNA, OLEHKU W AONYCKaHUA, KOWUTO
OKa3BaT Hal-3HAYNTEHO BAIMAHME BBPXY NPU3HABAHETO U OLEHABAHETO Ha aKTUBM, NacUBM,
NpUXoau 1 pasxoau e npeAcTageHa no-Aoy.

4.23.1. OTCcpoYeHU AaHBUYHKU aKTUBU

OueHkaTa Ha BepOATHOCTTa 3a 6bAelyn obnaraemu A0OXOAN 3a YCBOABAHETO Ha OTCPOYEHM
AAHBYHM aKTMBW ce Gasupa Ha nocneaHata opobpeHa 6lo4xkeTHa NPCrHO3a, KOpUrMpaHa
OTHOCHO 3HaYMMK Heobnaraemu MPUXOAWM W Pas3XoAu M cneundpuuHM OrpaHudeHus 3a
NpeHacsHe Ha HeW3NO/3BaHWU AaHbYHM 3arybu uamn Kpeautn. AKo HagewaHa NPOrHo3a 3a
obnaraem [0x0Z nNpeanonara BePOATHOTO W3MNOA3BAHE Ha OTCPOYEH AaHDbYEH aKTUB
0cOBeHO B C/lyyaun, KOraTo aKkTMBBLT MoMe fa ce ynoTpebu 6e3 Bpemeso orpaHuyeHue,
TOraBa OTCPOYEHMAT AaHBYEH aKTMB Ce Mpu3HaBa M3LANo0. [pU3HaBaHETO Ha OTCPOUEHM
AQHBYHW  aKTMBKM, KOWTO nNoA/NexaT Ha onpeaeneHW nNpPaBHU WAN  MKOHOMMUYECKM
OTPaHU4EHNA NN HECUTYPHOCT, Ce NpeLeHABa OT PbKOBOACTBOTO 33 BCEKM OTAENEH CyYai
Ha 6a3aTa Ha cneundunuHuTe dpaKkTn U 06CTOATENCTBA.

4.23.2, ObesueHKa

3a saryba ot obesueHka ce NpusHaBa cymata, ¢ KOATO 6anaHcoBaTa CTOMHOCT Ha AaneH
aKTMB WAW eAMHMLA, TeHepupalla NapuyHW NoTouW, NpesBulaBa Bb3CTaHOBMMATa UM
CTO/HOCT, KOATO € MO-BMCOKaTa OT CMpaBeAnMBaTa CTOMHOCT, HAManeHa ¢ PasXoAUTe Mo
npogaxba Ha fafeH akTUB, M HEroBaTa CTOMHOCT B ynoTpeba. 3a Aa onpeaenm cToitHocTTa B
ynotpeba, pbKOBOACTBOTO M3UMCAABA O4aKBaHWTe GbAelld NapuyHM MOTOLM 3a BCAKA
€AMHULA, TeHepupalla NapuyHuM NoTouM, U onpeaens NOAXOAALMA LAUCKOHTOB (GaKTop C
e/ KankynMpaHe Ha HaCTOALLATa CTOMHOCT Ha Te3M NapuyHKu NoToum (BX. noacHeHue 4.13).
Mpu wnsumcnsBaHe Ha oO4akBaHWTe 6bAeliy NapUUHM MOTOUM PBKOBOACTBOTO Npasu
NPEANoNOKEHNA OTHOCHO BbAewmTe BpyTHM Nevanbu. Tesu NpeanoNoKeHna ca CBbP3aHu
¢ 6baewn cvbutna u obcronTencrsa. JeicTBUTENHUTE pe3yaTaTh MoraT Aa ce pasnunyasar u
A3 HanoXaT 3HauYMTe/IHW KOPEeKuWMM B aKTMBWUTe Ha lpynaTta npes cneppallaTa oTYeTHA
roguHa.

B noseueto cnyyau npu onpenensHETO Ha MPUIOKUMWA AMCKOHTOB (GaKTop ce npasw
OUEHKa Ha NOAXOAALIMTE KOPEKLUMW BbB Bpb3Ka C Na3sapHUA PUCK U PUCKOBUTE paKTopw,
KOMTO ca cneundUYHU 33 OTAENHUTE aKTUBM.

Kbm faTaTa Ha 6anaHca PbKOBOACTBOTO, CUMTA, Ye He ca Haiule yCioBuaA 3a 06e3LeHKa Ha
HeTeKyLlnTe akTUBK Ha pynaTa.

4.23.3. MoneseH XMBOT Ha aMOPTUIUPYEMU aKTUBK
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PbKOBO,D,CTBOTO npepasrnexga nonesHns KUBOT Ha aMopTn3InpyemmnTe akTueu B Kpaa Ha
BCEKKW OTYETEH nepunog,.

Kem 31 pekemspu 2015r. PBKOBOACTBOTO onpefens NONe3HUA XKUBOT Ha aKTUBUTE, KONMTO
NPEACTaBNABa OYAKBAHWUAT CPOK Ha M0/3BaHe Ha aKTUBUTE OT l'pynata. [lpeHocHuTe
CTOMHOCTU Ha aKTUBWUTe ca dHaNnU3npaHn B NOACHeHMA 5 n 6. deicTBUTENHUAT noneseH
KUBOT MOXE fia ce pasnnyaBa OT HanpaBeHaTa OLEHKa Nopadn TeXHUYECKO W MOpanHo
n3xabasaHe, NpeaMMHO Ha COPTyepHU NPOAYKTM 1 KomnioTbpHO obopyaBaHe.

4.23.4. MeHCUOHHN N KPaTKOCPOUHU Bb3HarpaXaeHua Ha CAyKuTenurte

PBKOBOACTBOTO OLleHABA BeAHbK rogMLWHO C NOMOLUTA Ha He3aBUCUM JIMLEH3NPAH aKTioep
3dAb/KEHNETO 3a um3nnawaHe Ha obesweTeHnsa npw neHcnoHupaHe. [elcTBUTENHaTa
CTOWHOCT Ha 3aAb/IKEHUETO MOXKe Aa ce pasnuyasa OT NpedBapuTenHaTa OLEeHKa nopaau
HelHaTa HecurypHocT. OLeHKaTa Ha 3aAb/KEHNEeTO Ha cToiHocT 16 xun. niB. (2014 r.: 10
XWN. NB.) ce 6asuMpa Ha CTaTUCTUYECKW MOKasaTenu 33 nHbnauna, pasxoam 3a 34paBHO
obcnyxsaHe M CMbPTHOCT. Apyr dakTop, KOWTO OKassa BAMAHME, Cca npeasuaeHuTe or
[py:ectBata oT rpynata 6baelum yBE€/U4eHUA Ha 3annatuTe. [UCKOHTOBUTE daKTopu ce
ONPEAGNAT KbM Kpaa Ha BCAKA rOAMHA CNPAMO AUXBEHMTE NPOLEHTU Ha BUCOKOKAUYeCTBEHM
KopnopaTtusHu obauraumm, KouTo ca AEHOMUHWPaHW BbB BanyTaTa, B KOATO wWe 6baaTt
n3nnawanu geduHUPaHUTe 4OXOAMU U KOUTO ca ¢ nagex, cboTBETCTBALL, NPUBAU3UTENHO Ha
Nafiea Ha CbOTBETHUTE NEHCUOHHM 3aab/KeHuA. HecurypHocT B npubausutennata OUeHKa
CblIECTBYBA NO OTHOLIEHWE HA aKTIEPCKUTE AONYCKaHWA, KOATO MOMe 4a Bapmpa u aa
OKaxe 3HauyuTeneH edeKkT BbPXy CTOMHOCTTA Ha 334b/XKeHMATa 3a uM3nfawaHe Ha
AePUHUPaHN AOXOAM W CBBP3AHUTE C TAX pasxogm.

5. HemartepuanHu aktusm

HematepnanHn aktmsu Ha Tpynata  BKaousaT cyetoBogeH codtyep. banaHcosuTe
CTOMHOCTM 33 NpeACTaBeHUTE OTYETHU NepuoanM MoraT Aa 6bAAT aHaNM3MpPaHW, KaKTO
cnenBa:

MNporpamumn O6wo
NPoAYKTH
‘000 5B, ‘000 ns.

bpyTHa 6anaHcoBa cToMHOCT

Canpo kbm 1 sHyapm 2015, 1 1
Hosonpuao6utu akTueK, sakynexu

HoBonpuao6utu akTMsK, BbTpeLWwHO

paspaboTeHu

OTnucaHu akTUBMU \

Canpo kvm 31 gekemspu 2015r. 1 1
Amoprtusayua

Canao kbm 1 aHyapu 2015, (1) (1)
AMopTuU3aLma

3arybu ot o6e3ueHka

OTnucaHn akTnem

Canpo kvom 31 gekemspu 2015 r. oy (1)
banaHcoBa CTOMHOCT Kbm
31 nekemepun 2015 r. 0 0
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Mporpamuun O6wo
NPOAYKTH
‘000 nB. ‘000 nB.
BpytHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 Anyapu 2014 r. 1 1
HoBonpnaobutu akTMeu, 3akyneHu
HosonpnaobuMTH akTMBU, BLTPELLHO
paspaboTeHu
OTnNUcaHu akTMBHU
Canpo kbm 31 gekempu 2014r. 1 1
AmopTusayma
Canpo kbm 1 aHyapm 2014 . (1) (1)
AmopTnzaumsa
3arybu ot obe3ueHKa
OTnucaHu akTnBM o
Cango kbm 31 pekemspu 2014 1, ' Q1)
banaHcoBa CTOMHOCT Kbm
31 aekemspu 2014 r. 0 0

He ca cknouBaHu CblLEeCTBEHU NOTOBOPKY 3a MOKYNKO - npop,a>+<6a npes nepunogda.

lpynata HAMa npeaocTtaBeHW HemaTepuasHM aKTUBU KaTo obesneyeHns no CBOM

3a4bXKeHUA.

6. MMOTKM, MALLUHU U CbOPBIKEHMUA

MUmotute, MawnHMTe W CbopbXKEHMATa Ha [pynaTa BKAOYBAT  MalMUHU U
obopyaBaHe,KOMMIOTPM,TPAHCNOPTHU CPEACTBa, CTONAHCKM MHBEHTap W pas3xoan 3a
banaHcoBaTa CTOMHOCT morKe Aa 6bae aHanu3MpaHa, KakTo cieaBsa:
MawwnHu u Komniot TpaHcn. Pa3sxogu CronaHcku Oo6uwo
obopypsane pwn cpepcrs no npugob  uHBEHTap
AMA
‘000 nB. ‘000 nB. ‘000 ns. ‘000 ns. ‘000 n8. ‘000 ns,
BpyTHa 6anaHcoBa cToMHOCT
Cango kbm 1 AHyapu 2015 T. 149 12 231 101 101 594
Hoeonpuaobutu aktnem 21 8 13 42
OTnncaHu aKTUBU (13) (13)
MpeoueHKka
Cango kbm 31 pekemspu
2015r. 170 12 231 96 114 623
Amoptusauma
Canpo kom 1 AHyapu 2015 . (64) (12) (84) (38) (198)
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OTnucaHu akTUBMK

AmopTusauus

Otnucana amopTu3auumsa
Canpo kbm 31 gekemspu
2013r.

banaHcoBa CTOMHOCT Kbm
31 pekemBpu 2015r,

bpyTtHa 6anaHcoBa croHocT
Canpgo kbm 1 siHyapm 2014 r.
Hosonpnaobutu akTnsm
OTnuncaxu akTMBK

MpeoueHka

Canpo kbm 31 pekemspu
2014r.

AmopTusayuma

Canpgo kbm 1 AaHyapu 2014 r.
OTnuncaHu akTuau

AmopTusaums

OTnuncaHa amopTusauma
Canpo kKbm 31 fekemapu
2014r.

banaHcoBa CTOMHOCT Kbm
31 nekemBpu 2014r.

(6) (-) (67) (11) (84)
_(70) (12) (151) (49) (282)
100 - 80 96 65 341
MawuHu u Komnior  Tpawucn. Pasxoau CronaHckun 060
obopyaBaHe pu cpeacte  nonpuaob  MHBeHTap
AMA
‘000 nB. ‘000 ne. ‘000 ns. ‘000 ns. ‘000 nB. ‘000 nB.
145 12 231 94 36 518
4 51 65 120
(44) (44)
149 12 231 101 101 594
(58) (10) (66) (34) (168)
(6) (2) (18) (4) (30)
— 1 — — ]I_.
(64) (12) (84) - (38)  (198)
85 0 147 101 63 396

Bcuukun pasxoaum 3a amopTusaums u obesleHka ce BKAOYEHM B OTYETs 33 nevanbata wau
sarybata u Apyrua BceobxsaTteH foxoa Ha peg, ,Pasxoan 3a amopTu3ayma”.

Kbm 31.12.2015r. JpykecTtBaTa oT [pynaTa MmMaT NOETH aHraKUMEHTU 33 npugobueaHe Ha
aKTMBM Ha cToWHOCT 4 xun.ne. Kbm 31.12.2014 r. He e vmano CbLECTBEHU J0TrOBOPHU
384B/KEHNA BB BPH3Ka CbC 3aKYNyBaHE Ha MMOTU, MALUUHU U CbOPBIKEHUA.
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7. Penytauymsa

7.1 duHaHcoBaTa MHOpMaLMA 3a AbliepHUTE nNpeanpuaTtua, nNpuaobutn npes 2013r.,
Mmoxe fia 6bae 0606wWweHa, KakTo cneasa:

31 nekemspu 2015 r.

Ume

“"Mwuctpan EM" EOO[,
"UH Komepc"EOOLO

31 pekemspu 2014 .

Ame

"Muctpan EM" EOO[,
"UH Komepc"EQO],

7.2 PenyTauuma

Ume Ha
AbLEPHOTO
npeanpuatne

"MucTtpan EM"
EOOL

"MH Komepc"EOOL

CrpaHa Ha %  AKtuBM Macuen  MNpuxogu [MMevanba/3a Nevanba,

yuypeansaHe AANOBO ry6éa nonarawa ce

yyactue Ha lpynata

‘000 n8. ‘000 nB. ‘000 ne. ‘000 ns. ‘000 ns.

Bbarapwma 100.00 905 1304 227 39 39
Bbarapua 100.00 467 1584 126 (9) (9)

1372 2888 353 (30) (30}

CipaHa Ha %  AKTMBMU MNacusn  TMpuxoau Meuvanba/3a Neuanba,

yuypeaasaHe OANOBO ry6a nonarawa ce

yyactue Ha lpynaTa

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 ns.

Bbarapua 100.00 935 1373 227 3 3
Bbarapun 100.00 485 1593 126 (24) (24)

1420 2966 353 (21) (21)

OcHoBHa fleiiHocT  TMpexsbp

Cnpasepgnusa Monoxur Yuyactue

NeHo CT-CT Ha enHa
Bb3Harpa npuaobutute pernyraum
MOEHNE  HETHW aKTUBM A Kbm
KbM AaraTa Ha AaTtaTa Ha
npugobusaHe npugobu
BaHe
'000 ns. '000 ne. ‘000 nB. %
OtrpasaHe noa Haem
Ha HEABMKMMMU
nmoTH 5 (455) 460 100
OtpasaHe nog
Haem Ha
HeAB.MMOTU 5 (1055) 1060 100
10 (1510) 1520
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He ca Hanvue uHamkaumm 3a obesueHka Ha penyTauuaTa. 3arybute, peanusmpanu or
AvliepHoTo Apy:kectBo“UH Komepc ,,EOQ/ ca BpeMeHHM U ce 04aKBa ctabunusnpaHe Ha
npogaxbute n nofobpssaHe Ha PUHAHCOBOTO CLCTOAHME Ha npegnpuaTmeTo.

8. JIn3uHr

8.1. OnepaTUBEH IM3UHT KaTo NM3UHrogaTen

ApyXecTBOTO OTAaBa WHBECTULUMOHHM WMMOTM MO [JOFOBOPU 3a OMEPaTUBEH JIN3MHI.
MoapobHa undopmauma 3a Tax e NnpeacTaseHa B NoscHeHue 9.

9. WUHBECTULIMOHHU UMOTHU

NHBECTULMOHHWUTE MMOTK Ha [pynaTa BKAKOYBAT 3eMU U Crpagm, KOWTO ce HamupaTt B 1p.
BapHa, [foneHn undbnuk, Lapesuu, Bwrum pon, [wbaronon, Kouto ce AbpKaT € uen
nonyvyaBaHe Ha NpUXoay OT Haem MK 3a yBeNNMYaBaHe CTOMHOCTTA Ha KanuTasa.

Mogen Ha LieHaTa Ha npuaobuBaHe

NpomeHnTe B BanaHcoBuTe CTOMHOCTH, NPEACTaBEHN B OTYETa 3a GUHAHCOBOTO CHCTOAHME,
morart aa 6baat 0606LLeHH, KakTo cneapa:
‘000 ns.
bpyTtHa 6anaHcoBa croHoCT
Canpo kbm 1 aHyapm 2015 . 5774
[locTenNuAN akTUBU: -
- Ypes NoKynkKa -

- HaTpynaHu pa3xoam 3a npaobueane Ha U 126
OTnucaHn akTuBK _

Canpgo kbm 31 nekemspu 2015 . 5900
AmopTusaumn

Cango kbm 1 aHyapu 2015r. (1809)

OTnucaHu akTUBM
3arybu o1 o6esueHka

AmopTusauma B (183)
Canpgo kbm 31 gekemspu 2015 . (1992)
BanaHcosa cToitHoCcT Kbm 31 gekemspu 2015 . 3908

‘000 ns.

BbpyTHa 6anaHcoBa cToiHOCT

Cango kbm 1 aHyapu 2014 r. 5775
[locTbnnnu akTnsm: -
- ypes NoKynKa -
- HaTpynaHu pa3xoam 3a npaotimsaHe Ha U -

OTnucaHu akTUBYU (1)
Canpo kbm 31 nekemspu 2014 . - 5774
AmopTusayuna

Cango kbvm 1 AaHyapu 2014r. (1629)
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OTtnucaHu akTUBU 1
3arybu ot obe3ueHKa

AmopTnsaums (181)
Canpo kbm 31 pekemspu 2014 r. (1809)
BanaHcoBa cToitHOCT Kbm 31 flekemspu 2014 r. 3965

HacT OT MHBECTULIMOHHUTE UMOTK Ca 3a/10XKeHU KaTo obe3neyeHue no nonydexn ot Mpynara
3aemu o1 "LIKB"ALl. NoppobHa uHdopmauma 3a 3aemuTe U NpegocTaBeHuTe obesneyeHus
no TAX € BUAHa OT NoACHeHus 17

Npuxoamnte Ha pynata no gorosopu 3a Haem 3a 2015r., Bb3AM3alwm Ha 3003 xun. 5B, ca
BKNIOYEHU B KOHCONUAMPaHWA oT4eT 3a nedanbata mau 3arybata m gpyrna BceobxsarteH
Aoxoa Ha pen ,lMpuxoay oT npoaaxbu”. He ca npusHaBaHu yCnoBHKU HaemKn. PasxoauTe no
WHBECTULIMOHHUTE UMOTK (pa3xoau 3a NOAAPBIKKA U AaHbumM no 3SM/T) ca 8 pasmep Ha 275
XUN.NB. NOAPO6HO ONUCcaHKU B noAacHeHne 21 u 22.

WNHBECTULIMOHHWUTE MMOTK Ca OTAABaHW NoA Haem NO JOrOBOPU 3a ONEPaTUBEH JIN3WHT.
NnsuHrosute gorosopu obuvaitHo ca 6e3cpoyHU. MHBECTULMOHUAT UMOT COBCTBEHOCT Ha
AblLEPHOTO ApyKecTBO "MH Komepc"EOO/] ce oTAaBa Noa Haem Mo JOroBop 3a onepaTUBeH
amsnur ¢ LlenTpanHa KoonepaTtusHa Banka Al ot gata 01.03.2007 r. v e cbc cpok oT 10
/Becet/ roaMHK, cunTaHO OT JaTaTa Ha NOANMCBaHE Ha JOrOBOPA. NHBECTULUOHUAT UMOT
Co6CTBEHOCT Ha AbliepHOTO ApysecTBo "Muctpan EM"EOO/ ce OoTAaBa Mo Haem no
A0roBop 3a onepatnseH /IM3KHI ¢ LleHTpanHa KoonepaTtnsHa baHka A/l ot gata 01.09.2006
r. ¥ e cbe cpok ot 10 /peceT/ roinHM, cUTaHO OT AaTaTa Ha NoANMCBaHe Ha A0roBOpa.

CnpasepnunBaTa CTOMHOCT Ha MHBECTULMOHHUTE MMOTM Ha [pynaTa, oTYMTaHKN No Mogena Ha
LeHaTa Ha npuaobusaHe, Kbm QaTata Ha GUHAHCOBUA OTYET Bb3AM3a Ha 11960 xuMn.AB.M e

onpeaeneHa oT HesaBUCUM oueHnTen Pycka Huxorosa Aumurposa — ,,OOPYM“ EOOA, Tea.
088 820 4905, aapec: 9000 Bapmua, yA. ,Koucrantum Ilasao® Ne6, Ceprudmkar Per.Ne
900300005/14.12.20097, ot Kamapara Ha HE3aBUCHMUTE OLICHUTEAN B boarapus.

10. OTcpoyeHn AaHDBYHK aKTUBU U NACUBU

OTcpoveHUTe JaHbUW Bb3HWKBAT B pEe3yATaT Ha BPEMEHHM PasiUKM U HEeW3non3BaHu
AaHb4HKM 3arybu n moraT Aa 6bAaT NnpeacTaBerHn KaTo creaBa:

OTcpoyeHu gaHbYHU NacUBM 1 MpusHatu B NpusHatn B 31 gekemBpu
AHYapu aApyrma  nedvanbara uan 2015
2015 BceobxsarteH 3ary6ara
aoxon
‘000 ns. ‘000 ns. ‘000 nB.. ‘000 ne.

HeTteKkywm akTuBM

HemaTepuanHu akTuBK

MMOTH, MaLIMHK U CbOPDIKEHUA U

WMHBECTULMOHHM UMOTH 57 (5) 52
Apyrn gbarocpoyHu duHaHcoBm -
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aKTUBM
MMOTU, MALMHKN U CbOPDBIKEHUA 1

MHBECTULMOHHN UMOTH (35) - 2 (33)
TeKyLlu aKTuBYU

Tbprosekn U Apyru B3eMaHua (15) - 13 (2)

HeTteKkywm nacuem
MEeHCUOHHU 1 APYTU 3aABAKEHUA

KbM nepcoHana (2) - (2)
TeKywWwuy nacusun
Mposunsun . -
Heusnon3BaHu paHb4YHU 3arybn . -
5 10 15
Mpu3HaTh KaTo:
OTCpOYEHN JaHBYHN aKTUBK (52) - (37)
OTcpodeHn faHbYHU Nacusu 57 - 52
OTCpoOYeHU AAHBYHYU NacUBY 1 NpusHatn B MpusHatmu e 31 nekemspu
AHYyapu 4pyrva  nevanbarta uam 2014
2014 BceobxsaTteH 3arybara
aoxopn
‘000 ns. ‘000 nB. ‘000 nB. ‘000 ne.
HeveKyuiu akTmem
HemaTtepnanHu akTmsu
NMOTU, MALLMHU U CbOPDBXKEHUA U
UHBECTULMOHHN UMOTH 56 1 57
Lpyrv gbarocpoynHn duHaHcoBM
aKTUBMU
MNMOTH, MALLIMHK U CHbOPDBXKEHUA W
UHBECTULMOHHU UMOTH (40) - 5 (35)
TeKkywu akTuemn
TbpProBCKU 1 APYrv B3emaHus (2) - (13) (15)
HeTekyuiu nacueu
[TeHCMOHHU U APYTU 3a4b/IKEHUA
KbM nepcoHana (1) - (1) (2)
TeKkywu nacueun
MpoBu3uK -
HeusnonssaHu faHbYHU 3arybu - - 4,
13 (9) 5
MNpu3HaTtK KaTo:
OTCpOYEHM JAHBYHM BKTUBU (43) - (52)
OTCcpoYeHn AaHbYRM NacuBum 56 57

OtcpoveHnTe AaHbUM BbH3HWKBAT B Pe3yNTaT Ha BPEMEHHW pPasIMKU U HEWU3NoN3BaHK
fAlaHbYHM 3arybu 1 morat ga 6baaT npeacTaBeHu KaTo cieaBa:

3a npucnajalmte ce BpeMEHHU PasMKM OT HEU3MOA3BAHUTE AaHbYHU 3arybu U NXBU Npu
cnaba Kanutanusauua, B KOHCONMAMPAHMA OTHET 3a PUHAHCOBOTO CLCTOAHUE He e 6un
NPU3HAT OTCPOMEeH AaHbyeH aKTWB, NpeaBua TOBa Ye PbLKOBOACTBOTO He pa3srosara ¢
[0CTaTb4yHO HafeXAHW NPAOrHO3M 3a HanYMeTo Ha b6baewm obnaraemu nevandbu cpeuy
KOUTO fda ce npucnagHaT Hamanaemute BpemMeHHU pa3nuku, Pazmepa Ha HenpusHaTuTe
AaKTUBK MO OTCTPOYEHM AaHbLMKU Bb3AM3a Ha 30 xun. AB. Kbm 31.12.2015r. /24 x.n8 3a 2014
r/ [atata Ha U3TUYaHe Ha CPOKa UM e cboTBeTHo 2016-2020 .
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11. ToproBCKK U Apyru B3eMaHuA

2015 2014

‘000 ns. ‘000 ns.

TbProBCKN B3eMaHMA OT TPeTH AnL3 142 290
3aryba oT obesLeHKa 1 HecbbupaemocT (97) (241)
B3emaHuAa oT TpeTn anua no 3aemmu 66 333
CbaebHu B3eMaHna 22 2
3aryba ot obesleHKa 1 HecbbupaemocT (22) (2)
[TpucbaeHu B3emaHunn 375 375
3ary6a ot obe3uLeHKa U HecbbupaemocT (375) (375)
[Apyrv Bzemanusa 6 6
TbproscKku B3emaHuaA 117 388

Bcuuky B3emaHuAa ca KPaTKOCPO4YHU. HetHata 6anaHcoBa CTOMHOCT Ha TbPTroOBCKUTE
B3eMaHHnAa ce Nnpuema 3a pasymHa ﬂpM6}1M3MTEJ1Ha OuUEeHKa Ha cnpaBeasinBata UM CTOMHOCT.

BCMUKM TbProBCKWM B3emMaHWs Ha [pyKecTBOTO ca nperfiefaHn OTHOCHO MHAMKauUWU 3a
obesueHka. Mpes npeaxoaHusa nepuos e oTYeTeH pasxod OT OTNMCAHO B3emaHe B pasmep
Ha 22 XWN.N1B. MOCOYEHO B KOHCOAMAMpPaHUA oTyeT 3a nevasnbaTa wnm 3arybata u apyrua
BceobxBaTeH goxoa Ha pegd ,Adpyrv pasxogu”. HAKOM TbProBckW E3emaHua ca bunu
obBe3leHeHn U cboTBETHaTa obe3leHka B pasmep Ha 20 x.i8 3a 2015 r/2014 r -144x.n8/ e
6una npusHaTa B KOHCOAMAMPaHUA OTYET 3a nedanbata unu 3arybata u ppyrua sceobxsateH
poxop Ha pea, ,dpyru pasxoan”. ObesueHeHuTe B3emaHUA ca BUAN ObKUMU TNABHO OT
TbPrOBCKM K/IMEHTU, KOUTO ca Mmanu GUHAHCOBU 3aTPYAHEHNA.

N3meHeHneTo B obesleHKaTa Ha B3emaHuATa MoXKe aa bbae npepctaBeHO NO CAeAHUA
HauYMH:

2015 2014

‘000 nB. ‘000 nB..

Canpo kbm 1 aHyapwu (618) (474)

OtnucaHn cymun (Hecbbunpaemu) = -

3aryba oT obe3ueHka (20) (144)
Bb3cTaHoBABaHe Ha 3aryba ot obe3ueHka ) 144 B

Canpgo kKbm 31 gekemBpu (494) (618)

AHann3 Ha Heobe3ULeHEeHWUTE NPOCPOYEHV TbPrOBCKU W APYrn B3emaHuA e npefcraBeH B
nosicHeHue 32.1

Hail-3HauMmuTe TbProBCKM B3emaHua Kbm 31 pekemspu no banaHcoBa CTOMHOCT ca
npeacTaBeHu, KakTo cneasa:

2015 2014
‘000 nB. ‘000 nB..
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AkueHT 1 00/,
ArpodpykT 2013 00/
HUCT 90“004
Mukagunan AL
Mnopose n 3eneHyyun“E00] -
Mnop Komepc BapHa ,,00/]

LLIBA EAL

Capk I'pyn“EOQO]

Benrpad AceT MeHUAXMBHT AJ]
MCAT Keitb6bn

3NAL Apmeel,

bynrapnnopa Bapna 00/,

Apyru

1 = NN
1

N NNRRBRER, NP W,

(98]
SWYNU RN,

w
(@]

Y
19,
=N
(Yol

Hai-3HauMmnTe B3eMaHWA MO NpefoCTaBeHW 3aemMMu OT APYKEeCTBOTO — Mmalka kbm 31
[JeKeMBpU ca NPeACTaBeHU, KaKTo cneaBsa:

2015 2014

‘000 ns. ‘000 ns.

NasypeH 6par 90 EOOA - 270
BapHa nHsecTt MM EQQ/, 66 63
66 333

pedocTraBeHMTE 3a€MK Ca KPAaTKOCPOUYHU CbC CPOK Ha noracasaHe 2016 r. Mo 3aemuTe He
ca npegocraBAHM obesneyeHus. BsemaHuaTa No NpeaoCTaBEHM 3a€MU HA TPETU INLLA KbM
31.12.2015r. ca B pa3mep Ha 66 Xxun.1B., B T.U.:

® r1aBHUUM - 42 xnn.ns.
o nxsu Kbm 31.12.2015r. - 24 xun.ns.

12. laHbY4HW B3emMaHuA

2015 2014

‘000 ns. ‘000 ne.

KopnopaTueeH gaHbk 16 16
Opyrv gaHbum 2 2
18 18

13. Mapw 1 napu4Hn eKBUBANEHTH

I'lapMTe N NapnuvyHNUTE €eKBUBANEHTN BKNOYBAT CNEOHUTE €NEMEHTN.

2015 2014
‘000 ns.. ‘000 ns.
Mapuunun cpeacTtsa B 6aHKK 1 B Hpoii B:
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- 6barapcku nesa 4245 2837
Mapw 1 napuyHN eKBUBANEHTH 4 245 2837

Cymara Ha napu 1 NapuyHu eKBUBANEHTU, KOATO e N0 AOroBOpP 33 KPaTKOCPOUEH f,eno3uT -
CbC Cpok 1 mecey, kbm 31 gekemBpu 2015 r., Bb3AM3a Ha 43 xun. nB.. Kbm partata Ha
M3roTBaHe Ha HacToAwmMTe GUHAHCOBM OTYETU AOrOBOPA 33 AELMNO3UT He e U3TeKba. YacT oT
NapuyHUTe cpeacTBa Ha [pynaTta B pa3mep Ha 17 xun.ns. ca no ocobeHa cmeTka B "LIKE"AL,
OTKPUTA C LieN pasnnalaHna no caenku cBbp3aHu C NOKYNKO-NpoaaXba Ha LeHHU KHUXKa.

M3XOAHLIJ,MT€ napnvyHK NOTOUM Ha prnaTa 3a AadHbUW Ca KaKTO cnegBa:

2015 2014

‘000 nB. ‘000 ns.

MnawaHuna 3a KopnopaTUBEH [aHbK 209 200
MnawaHna 3a MECTHU JaHDbUM U TaKCK 52 58
MnawaHua 3a 4AC 402 488
MnawaHnAa 3a 4aHbK 061 10X0A 1 OCUTYPOBKM 158 164
MnawaHna 3a Apyru gaHbum 1 1
060 NnawaHmna 3a gaHbum _ 822 911

14. CobcTBEH Kanutan

14.1. AKUMUOHepeH Kanutan

Peructpupanmar kanutan Ha /[pyKecTsoTO-maika ce cbCtoM oT 52 709 Ha 6poii
O0b6MKHOBEHM aKUMKM C HOMWHANHA CTOMHOCT B pasmep Ha 1 718, 33 akumaA. BCUUKM aKLMK ca ©
npaBo Ha nojlydaBaHe Ha AMBUAEHT U IMKBUAALMOHEH AAN U NpeacTaBanaBaT eguH raac oT
061wwoTo cbbpaHue Ha aKkuMoHepUTe Ha [pyKecTBoTo.

2015 2014
‘000 ne.. ‘000 ns.

Bpoi n3pagesu u HanbAHO NAATEHU aKUWK:
B HavanoTo Ha roanHata 52709 52709
06wy, 6poit akummn, oTopMaupaHn Ha 31 geKemBpy 52 709 52 709

CNUCHKDBT HA OCHOBHUTE dKUNOHEepU Ha I,[]lpy)KeCTBOTO-N\E:]l‘/iKa e npeacraseH, KakTo cieaBa:

31 pekemBpm 31 pekemspm 31 pekemepm 31 nekemBpn

2015 2015 2014 2014

Bpoit akumn % Bpo# akuumn %
CnbHue Crapa 3aropa Tpeiig 20 045 38.03 20 045 38.03

ECOA

Ennpom Al 28 080 53.27 28 080 53.27
Apyru lopuauyeckn nuua 3 804 7.22 3799 7.21
®usnveckn nnua 780 1.48 785 1.49

52 709 100 52 709 100
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14.2. Pesepsu

Bcuuku cymu ca B ‘000 B,

Canfo kbm 01 aHyapu 2015r.

Mpomenu cora. pelweHne Ha OCA 2015r.

MpeoLeHKH no niaHose ¢ aedUHUpPaHH
40Xoaun

Apyr BceobxsaTteH g4oxoa 3a
rofiHaTa npeau 4aHbum
[laHbyeH npuxoa/(pasxoa)

Opyr BceobxsaTteH goxop 3a
roguHata caes AaHbum

Canpo kbm 31 pekemspm 2015r,

Bcurykm cymu ca B ‘000 ns.

Canpo kbm 01 aHyapu 2014r.

MpomeHn cbra. pewenre Ha OCA 2014r.

NpeoueHkn No niaHoBe ¢ AePpUHMpPaHH
L0X04M

Apyr BceobxBaTeH 4oxo4 3a
roauHata npegu 4aHblUM
OaHbueH npuxon/(pasxosn)

Opyr BceobxsaTteH aoxop, 3a
roauHata cnej AaHbUm

Canpo kbm 31 gekemspu 2014r.

15. Bb3HarpaxaeHua Ha nepcoHana

15.1. Pa3xopm 3a nepcoHana

3aKkoHoBM AonbnHn  MNpeoueHby Peseps ot O6uo

pesepsun TeNHU €H pe3eps npeoueHKn
pesepsu no
n/siaHoBse ¢
neduHupa
HW poxoanu

- 13 16 635 397 15 17 060

1737 1737

(3) (3)

13 18 372 397 12 18 794

3akoHoBu  [flonbnHu  MpeoueHby Peseps ot O6uwo

pe3sepsun TeNHN €H pe3epsB npeoLeHKn
pesepsu no
nnaHose ¢
AeduHupa
HUW aoxoam

13 14782 397 12 15 204

1853 1853

3 3

3 3

3 3

13 16 635 397 15 17 060

Pa3xop,MTe 3a Bb3Harpa)aeHusa Ha nepcoHana BKAKYBaT:
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2015 2014

‘000 ns. ‘000 ns.

Pa3sxopgu 3a 3annatu (518) (486)
MNposu3uny 3a o6e3leTeHNs NPU NEHCMOHKUpPaHe (3) (3)
Pa3xoau 3a counanHu oCUrypoBKu _ (67) - (72)
Pasxoau 3a nepcoHana (588) (561)

15.2. TMeHCHMOHHU U APYIK 3aabAKEHNUA KbM nepcoHana

MNeHcMoHHNTE 1“ APYIN 3a4bAXMEeHUA Kbm nepcoHana, NpuU3HaTn B OTYyeTa 3a d)VIHaHCOBOTO
CbCTOAHUE, Ce CBCTOAT OT cneagHnuTe cymu:

2015 2014
‘000 nB. ‘000 ns.

HeTekyLyn:
ObesueTenus no Kogekca Ha TpyAa 16 10

HeTekywwmn neHcoHHN 1 ApYIK 3a8baKeHUs Kbm

nepcoHana B 16 10
Texkywu:
Tpyrosu sb3HarparkaeHus 20 18
Apyrv KpaTKOCPOUHM 3aAbMKEHNA KbM rnepcoHana B
TeRyLUM NEHCMOHHW ¥ APYIN 330 b/IKEHMA KbM nepcoHana 20 18

Tekyulata 4acT OT 3afb/KeHMsTa KbM NepcoHana npescTasnasar 3a4Bb/KEHUA KbM
HaCTOAWN CAy)uTeNn Ha [lpyKecTBaTta OT rpynata, KOMTO ciefBa Aa 6baaT ypeaeHu npes
2016 r. ipyrn KpaTKOCPOUHM 3aAb/KEHNA KbM MEPCOHaNa Bb3HUKBAT [1aBHO BbB BPb3Ka C
HATPyNaHW HEM3NoN3BaHM OTMYCKM B Kpas Ha OTYETHUS MEpPUoAd WU PasAUUHW NEHCUOHHM
NNaWanuA. TbiA KaTo HUTO eAMH CNYKUTEN HAMA NpPaBo Ha MO-PaHHoO NMeHCUOHUpaHe,
OCTaHanaTa 4acT OT NEHCUOHHUTE 3aAB/IKEHUA Ce CYUTAT 3a AbATOCPOUHM.

CbrnacHo wu3ncksaHuaTa Ha Kopgekca Ha TpyAa npu npekpataBaHe Ha TPyAOBOTO
NPaBOOTHOLIEHWE, Caief, KaTo CNYKUTENAT e Npuaobua NpaBo Ha NeHCUA 3a ocurypureneH
CTax W Bb3pacT, [py:ecTBata OT rpynata ca 3agb/KeHu Aa My M3NNaTaT obesleTeHme B
pasmep A0 wect 6pyTHM paboTHW 3annatTh. B Tasu BPb3Ka € Ha4yucneHo npaBHO
3a/b/UKEHWe 3a u3nNnallaHe Ha obesweTeHWA Ha HaeTWTe AMUa Npu NeHCUOHUpaHe B
CbOTBETCTBME C M3UCKBaHUATA Ha MCC 19 ,[loxoanm Ha HaeTw nua” Ha 6asa Ha
NPOTHO3MPaHK NAalanna 3a cneasawnTe neT roAMHU, AWCKOHTMPAHM KbM HacToAWmMA
MOMEHT C Ab/ITOCPOYEH TMXBEH NPOLEHT Ha 6e3PUCKOBU LLEHHMW KHUKA

MnanbeT n3nara [IpyKecTBoTo Ha aKTIOEPCKU PUCKOBE KaTo NUXBEH PUCK, WHBECTULIMOHEH
PMCK, PUCK OT NPOMAHA B NPOAB/IXKUTENHOCTTA Ha KWUBOTA U MHAAALMOHEH PUCK.
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JInxseH puck

HacTosllaTa CTOMHOCT Ha 3aab/KeHWATa MO NAaHOBe C AePUHUPAHN JOXOAM € U3HMCIEHa C
AMCKOHTOB NpOoUeHT, onpeaesied Ha 6asaTa Ha NasapHaTa A0XO4HOCT Ha BUCOKOKAYeCTBeHN
kopnopatusHu obanraummn. MagesT Ha 06AMrauMUTe CbOTBETCTBA HA OYAKBaHUA CPOK Ha
3a4b/IKEHNATA NO NnaHoBe C AedPUHMPAHN LOXOAM W Te ca AEHOMUHWPAHM B GbArapcku
nesa. Cnag B NasapHaTa AOXOAHOCT HAa BUCOKOKAYECTBEHNUTE KOPMNOPATUBHU obavraumm ue
AOBEAE N0 YyBENMYEHME Ha 33a4b/DKEHUATa NO nnaHose ¢ AedUHUPAHM [O0XOAM Ha
[pyXecTBoTO, BbNpekn Ye ce ouakBa TOBa Aa ObAe YACTUYHO KOMNEeHCMpaHo upes
yBenyeHne B cnpaBeanBaTa CTOMHOCT Ha aKTUBUTE MO NnaHa.

Puck ot MPpomsaHa B NPOABJ/IKNTENTHOCTTA Ha YKUBOTA
YBeaunveHne Ha o4YaKBaHaTa NPOAB/BKUTENTHOCT Ha XXUBOTa Ha CAYKUTEANTE 6u 40BeNO Ao
yBeJinyeHune B 3a4b/1IXKeHNATA N0 NAaHOBE C Ae(l)MHMpaHM Aoxoau.

WHdnaumoHeH puck
ysenuuenne Ha uHdnaunata 61 [0BENO A0 yBENMYEHME B 3afb/KEHMATA MO NAAHOBE C
AeduHUpaHn goxoan.

3aAbKeHuATa 3a u3nNallaHe Ha AedUHMpPaHU A0X0aAM Ha TpynaTta v akTUBMTE MO MAaHa
morart Aa 6b4aT paBHeHN CbC CymuUTe, NPeaCTaBeHN B OTYETa 33 GUHAHCOBOTO CbCTOAHME 33
BCEKM OT PasrnexaaHnTe oTYeTHU NEPUOLM, KaKTO CleaBa:

MpeacraBeHn B KOHCONMANPAHUA OTYET 3a
dUHAHCOBOTO CbCTOAHME KaTo: 2015 2014
‘000 ne. ‘000 ns.

HeTekywu nacnsu 16 10
TeKywn nacuemn - -

3aAb/KeHUATa 33 u3nnawaHe Ha feduHMPaHM AOXOAM KbM NepcoHana B Kpas Ha
NpeAcTaBeHna oTHETEH NepUOoL, ca, KaKTo cneasa:

2015 2014

‘000 nB. ‘000 nB..
3aab/mKeHua 3a u3nnawaHe Ha AepuHUPaHM 40X0u
Kbm 1 aHyapu 10 10
Pa3xoau 3a TeKyL, TPYAOB CTax 3 3
Pasxogu 3a nuxsu - -
MpeoueHku - akTioepcku nevyanbu/(sarybu) ot npomeHu B

aemorpadckuTe NnpeanonoKeHus (1) -
MpeoueHku - akTioepckn nevanbu/(3arybu) oT npomeHn BbB
PUHAHCOBUTE NPEANONONKEHUS 4 (3)

lpn3HaTa cTaTucTUYecKa aKkTIoepcKa nevanba/3aryba 3a MuHanu - -
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KOHCOAI/IAHpaH JpuHaHCOB OTUET
31 aexemspu 2015 r.

roamMHU
Pa3sxoau 3a MMHan TpyaoB cTax -

3afAb/KeHUA 3a nsnnaiade Ha gedUHUPaHU JoX0aM
Kbm 31 gekemspu 16 10

Obuwiarta cyma Ha pasxofuTe no naaHoBe ¢ AepUHUPaHU JOXOAN Ha [pyxecTBOTO, NpU3HaTa
B nevanbarta unam sarybata, moxe aa 6bae npeacTaBeHa, KakTo cleapa:

2015 2014

‘000 ns.. ‘000 nB..

Pa3sxoau 3a TeKyLL, TPYAOB CTa 3 3
Pa3xoam 3a muHan Tpyaos crax - s
HeTHu pa3xoau 3a amxsm - -
O6uwo pasxoau, npusHat B neyanbarta unu sary6ata 3 3

PasxoguTe 3a TeKyw, Tpya0B CTax ca BKAOYEHU B ,Pa3xoam 3a nepcoHana”.

Obuwara cyma Ha pasxoauTe No niaHose ¢ AedrHMpaHN 40Xoan Ha [lpy>KecTBOTO, NpuU3HaTa
B Apyrva BceobxBaTeH aoxoa, moxe Aa 6bae npeacTaBeHa, KakTo CAeABa:

2015 2014

‘000 ne. ‘000 nB.
AKTIOEpCKM Nevyanbu/(3arybu) ot npomern B
Aemorpadcknte NpeanonoxeHms 1
AkTioepcku neyanbu/(3arybu) ot npomeHn Bbs
PUHAHCOBUTE NPEANONOKEHUS (4) 3
Mpu3HaTa cTaTMCTMYeCKa aKkTioepcKa nevanba/3aryba
32 MMHANN TOANHU B B
O6wo npuxoau (pasxoau), npusHaTti & Apyrus
BceobxBareH goxoz (3) 3

Mpyu onpeaensHe Ha NEHCMOHHUTE 3aJb/KEHWS Ca WM3MON3BaHW CNEAHWUTE aKTIOEPCKM
LONYyCKaHuA:

2015 2014
[NCKOHTOB NpoueHT 4% 4%
OuaKBaH NPOLIEHT Ha YBEAMYEHME Ha 3anaaTuTe 1% 1%

PbKOBOACTBOTO Ha [IpyKecTBOTO e HanpasBuao Te3n NPeanosioeHWs C NOMOLLTa Ha
HE3aBUCUMW aKTIOePCKK oueHuTenn. Tesn AonyckaHWA ca U3MOA3BaHU NPW ONpeaeiaHeTo
Ha pasmepa Ha 33ab/KeHWATa 33 W3NAalWaHe Ha AebUHUPaHW AOXOAM 3a OTYETHWUTE
Nepnoamn n ce CYATAT 3a Bb3MOXKHO Hali-gobpaTa npeueHKka Ha PbKOBOACTBOTO.
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I<OHCOAI/IAI/Ip21H duHanCcOB OTUET

31 aexemspn 2015 .,

3HaYMMUTE aKTIOEPCKMU NPEANOA0KEHUA NPK onpeaensHeTo Ha 3aAb/IXEHNATA Ca CBbP3aHM
C ANCKOHTOBMA NPOLLEHT, OYaKBAHWA MPOLLEHT Ha yBe/JWMYeHWe Ha 3annaTute u cpefHaTa
NPOAD/MKNTENHOCT  Ha  kuBoTa. CnegBawata Tabavua npeacTaBs  aHanAu3  Ha
4yBCTBUTENHOCTTa M 06061aBa edekTUTe OT NPOMEHUTE B Te3u aKTIOEPCKM NpeanooXKeHun
BbPXY 3ab/IKEHNATA MO NAaHOBe ¢ AePUHUPAHM 40X0AM Kbm 31 aexkemspu 2015 r.:

MpomeHu B 3HaYMMMU aKTIOEPCKM NPEANONOKEHMUS

AuckoHTOB NpoueHT YBenuyenue ¢ HamaneHue c
0,25% 0,25%

ysenudenne/(HamaneHne) Ha 3agbaskeHuaTa no

nnaaHoBe ¢ gedUHUPaHU 4OX0aM =

MpoueHT Ha yBennueHue Ha 3annarure YBesnunueHue ¢ HamaneHue ¢
1% 1%

yBenudenune/(Hamanenne) Ha 3aabmkeHmaTta no
nnaHose ¢ geduHUpaHun goxoam - (2)
CpepgHa NpoAb/IKUTENIHOCT Hal XKUBOTA YBennueHne ¢ HamaneHwue ¢
1 roanHa 1 ropuHa

Ysenuuenne/(Hamanenue) Ha sagbaskeHuaTa no
nnaHose ¢ AePpUHUPaHU JOXOLN - (-)

AHaNN3bT Ha YYBCTBUTENHOCTTa € 6a3upaH Ha MPOMAHA B CAMO €4HO OT npeanonoXKeHuATa.
Toit mosKe faa ce passnyaBsa oT AelicTBUTeNHaTa MPOMAHA B 3a4b/XKeHnATa 33 gedpuHUpaHu
AOXOAM, Tbid KaTO NPOMEHUTE B NPeANO/ONKEHMATA YECTO Ca CBBbP3aHW NOMEXKAY CU.

16. Tbproscku 1 gpyru 3agbaxeHUn

prrOBCKVITe 3a4bNXKeHUA, OTPA3EHU B KOHCONMUaUpaHMAa oT4yeT 3a d)MHaHCOBOTO CbhCTOAHME,
BKNKOYBAT:

2015 2014
‘000 ns. ‘000 ns.
Hetekywu:
THProBCky U Apyru 3aabaxKeHus 23 19
23 19
TekyLuu:
3a4bMKEHNA KbM KIUEHTH MO NOAYYEeHM 328 339
AenosnTu
3a4b/IKEHNA KbM LOCTaBYMUM 67 53
3a4b/IKEHNA KbM KTMEHTM NO NOMYYeHU 79 73
aBaHcu
3a4b/MKEHNA KbM NMEepPCcoHana 20 18&
Apyru 3afgbakeHUA-NPoOBMU3UU 5 #
494 483
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»Bapra maoa” AA
Koncoamanpan dpunarcos oruer
31 aexemspu 2015 1.

HeTHaTa 6anaHcoBa CTOMHOCT Ha TeKylwMTe THPrOBCKM M APYTM 3a4b/KEHUA ce npuema 3a
pasymHa npubansntenHa oueHKa Ha cnpaBeAaMBaTa UM CTOWHOCT.

17. 3aemmu

3ap,bﬂ)KeHMﬂ 10 nonyvyeHu 3aemun OTPa3eHun B KOHCONMUONPaHNA OTYeT 3a d)l/IHaHCOBOTO
CbCTOAHWE, BKKOYBAT:

2015 2014
‘000 ns. ‘000 ns.
Hetekyuwu:
AdbarocpoyHn 3aemu B T.u. 1224 1390
baHkosu 3aemu om ,UKE“A/] 1224 1390
1224 1390
Texkywu:
3aABb/IKEHNA NO NOAYYEHN KPAaTKOCPOUHU - -
3aeMU B T.Y
TeKyLla 4acT OT HeTeKyLWM 3a4BLAKEHNUA N0 166 168
No/ly4eHW 3aeMM B T.Y
baHkosu 3aemu om ,LUKBE“A/] - 166 168
166 168

3a4b/KEeHUATaA NO NONYYEHN 3aEMU Ca KaKTO c/leaBa:
17.1. 3agbmkeHna no 6aHkoBuM 3aemmn kbm "LIKB"AL:

Wme Ha KpeanTopa — LieHTpasiHa KoonepaTuBHa HaHKa AL;

flaTta Ha gorosop — 06 pespyapu 2006 r.;

FnaBHUUa no 3aema — 1 750 xun.18.;

JinxseH npoueHT — cbopa oT 6a308MA TMXBEH NPOLLEHT (5,25)%, nntoc Hanbaska 5 %;
JInxseH npoueHT npu npocpouve: HepaspeweH oBbpapadT - 35%. He ca
HapylwaBaHh ycnosuaTa no [Jorosopa 3a Kpeaut U AHEeKCUTE KbM Hero.

Cpok Ha noracaBaHe — 06.02.2026 r.;

Obe3nevyeHus:

- MbpBa No pea AOroBOpHa MNoTeka BbPXY HeABUNKUM MMOT, 3aKyNneH CbC cpeacTBa

OT KPeAWTa, a uMeHHo: Kade-6ap, Haxoaawl ce B rp.BapHa, 6yn."KH. Bopuc Mbpeu" N
46, cbe 3acTpoera naowy, ot 102,70 KB.M., 3ae4Ho ¢ 16,34% NAEaNHU YacTn oT obuwmTe
4acT Ha crpagata , OT u3beH eTak, OT TaBaH M 4BOPHO MACTO, UANOTO C nowy, 371
KB.M., C banancosa CTOMHOCT B pasmep Ha 734 xun.ns.;

- 3aMM1C Ha 3anoBej Ha npeaasaBaHe, CbC CPOK Ha NpeassasaHe Ao 242 meceua oT

Aatata Ha uspasaHe, 6e3 npoTect u pasHocku 3a LIKB Afl, 3a cyma B pasmep Ha 2 100
XWN.NB.

® HauncneHu nuxsu 3a 2015r. - 142 xwn.ne. /2014-148 x ns/

®BanyTa, B KOATO Ce U3BbPLWBAT NAALLAHMATA — /IeBa. KpeauTa ce noracasa Ha pasHu

mMmece4YHN BHOCKMN.

Heypeaerun pasuety kbm 31.12.2015r. — 1 300 xmn.nB. (1224 xun.ns. -HeTekywm u 76
XWNL.NB. - TEKYLIN)

44



»Bapaa maoa” AA
KOHCOAI/IAI/IpaH dunaHCOB OTUET
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17.2. 3agbnxenuns no 6aHkosu 3aemn kom "LLIKB"AL:
* Wme Ha kpeauTopa — LleHTpanHa KoonepaTtueHa 6aHka A/l
e [laTa Ha gorosop — 04 oktomspu 2006 r.;
e [nasHuua no 3aema - 700 xun.ne.;

® JlnxseH npoueHT — cbopa ot 6a3oBua NMxBeH NpoueHT (5,25)%, natoc Haabaska 5 %;
* JluxseH npoueHT Npu npocpoyne:HepaspeweH o8bpapadT - 35%. He ca HapywasaHu

ycnosuaATa no Jorosopa 3a KpeauT u AHEKCUTE KbM Hero.
* Cpok HanoracasaHe —04,10.2016 r.;
e Obe3neyeHus:

- MbpBa MO pef AOrOBOpPHA WMMOTeKa BbPXY HEABMNKUMM MMOTMU, 3aKyMmeH Cbe

CPEACTBa OT KPeamnTa, a UMEHHO: OBLUMHCKM HeXWUAUILEH UMOT, Hax0AALL ce B rp.BapHa,
yn."Teopru beHkosckn'"N16, cbe 3acTpoeHa nnouw, oT 114 KB.m., 3aeflHO ¢ 9,5345%
“AeanHW YacTh OT obuwnTe YacTu Ha Crpajarta 1 NpaBoTo Ha CTPOEX, BeAHO ¢ u3ba 15

KB.M., ¢ 6anaHcoBa CTOMHOCT B pasmep Ha 388 xun.ns.;

- 3acTpaxoBKa Ha KpeauTa oT 3A[] "Apmeew" 3a pasmepa Ha KpeaWTa, 3a CPOK OT 6

meceua,

- 3aNUC Ha 3anoBej Ha NpeAsBABaHe, CbC CPOK Ha npepaBaBaHe Ao 122 meceua ot
AaTata Ha u3AasaHe, 6e3 mporvecT U pasHocku 3a UKB A[l, 3a cyma B pasmep Ha 840

XWN.NB.
® Hauucnenu anxeu 3a 2015r. - 14 xun.ns. /24 xun.ns 3a 2014 r/

*BanyTa, B KOATO Ce M3BLPWBAT NNallaHUATa — NeBa. Kpegurta ce noracAsa Ha paBHU

MeCeYHU BHOCKM.,
HeypeaeHu pa3vyeTn kbm 31.12.2015r. - 90 xnn.nB. - TEKyLWLU

HeTHaTta 6asnaHcoBa CTOMHOCT Ha 3a4b/PKEHNATA NO NOJIYYEHU 3aeMUN Ce NpUema 3a pasymHa

NpubAnsnTeNHa OLEHKa Ha cnpaseaAnBaTa UM CTOMHOCT.

18. AaHbyHU 3aabMKeHUNA

JaHbyHUTe 3a4b/IKEHUA BKAKOYBAT: 2015 2014
‘000 ns, ‘000 ns..

KopnopaTuBeH AaHbK 37 59
[aHbK BbpXy fobaseHaTa CTOMHOCT 42 32
AaHbk no 344001 2 2
HlaHbK Kbm oCUTypUTENHU NpeanpuaTna 9 8
Apyrn aaHbum, B T4 gaHbum no 3MAT 1 1
91 102

19. Mpuxoam oT npoaak6u

Mpuxoaute oT npoaaxbu Ha [pynata morat aa 6baaT aHaNUM3MPaHM, KakTo cneaBa:

2015 2014

‘000 ns. ‘000 ns.

lpMUxoamn oT Haem cknagose 1274 1336
Mpuxoan oT Haem MmarasuHM B T.4 6aHKOBM 0durcK 1276 1306
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Mpuxoam ot apyru YCAYrn,CbNbTCTBALUN ThPKULLHA 267 169
AevHocT
Mpuxoan oT oTnucaHa obesueHKa Ha B3eMaHuUA 144
Npnxoamn oT noraceHn cbaebHU BIemaHus g -
Apyrvn npuxoan 42 55
3003 2 866
20. Pa3xoau 3a matepuanu
PasxoauTe 3a matepuanu BKOYBAT:
2015 2014
‘000 ns. ‘000 nB..
Ekcnnoaraymna TpaHcnopTHu cpeacTsa (2) (8)
MaTepuann noaapbIKKa ThpxULEe (12) (7)
Oduc KoHcymaTuBM (3) (3)
PaboTHo obnekno - -
(17) (18)
21. PasxoAau 3a BbHLLHU yCayru
Pa3xoanTe 3a BBHIWHU yCAyrv BKAKOYBAT:
2015 2014
‘000 ns. ‘000 ns.
OxpaHa (305) (288)
EKcnepTHU yCnyr,aiBOKATCKU M HOTapUanHu Take (12) (10)
MoaapbIKKa TEXHUKA, PEMOHT,CMETOM3BO3BaHe (332) (160)
Hesasncum puHaHcoB oaut (9) (11)
TenepoHHU ycnyru (4) (4)
3acTpaxoBKa (9) (11)
Apyru (11) (13)
(682) (497)

Bb3HarpaxaeHne 3a o4MTOpCKM yenyru:

To3n KoHCONMAMPaH GUHAHCOB OTYET, BRAOUMTENHO MHAMBMAYanHUTe GUHAHCOBK OTYETH
Ha KOMMaHWATa-mMallka M HelHWTE AblIEpHW nNpeanpuATMS ca oauTMpaHm oT
Cneunannsnpato oautopcko npeanpuatve ,Aktus” OO[ u peructpupaH ogutop
ynpasuten fnameHa MapuHosa. Bb3Harpa4eHWMeTo Ha perucrpupaHmns oauTop € 3a
HE33aBUCUM UHAHCOB OAMT Ha (UHAHCOBMA OTYeT. HacToAWOTO onosecTasaHe e &
W3NbJHEHWE Ha M3NCKBAHMATA Ha YA. 38 an. 5 Ha 3aKoHa 3a CHeTOBOACTBOTO.

22. [lpyru pasxoam

Apyrute pasxoam Ha 'pynaTa BKAOYBAT:

2015 2014

‘000 ns. ‘000 ns.

ObesueHKka TbProBckM B3emanma (20) (144)
OTnucaHn TbproBeckun B3emaHus - (27)
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Koncoamanpan punancos oraer
31 aexemspu 2015 r.

MecTHM AaHbUM U TaKcK (52) (55)
KomaHanpoBku (1) (1)
JaHbum BbpXy pasxoguTe no 3KMNO (7) (2)

MpoBu3un cbrnacHo cbaebHo peteHne - %
JINXBN MUHaNW rognHm - -
(80) (229)_

23. ®UHAHCOBU NPUXOAM M pPa3xoau
®uHaHcoBMTE pa3xoay 3a NPenCTABEHUTE OTYETHW NEPUOAM MOraT Aa BbaaT aHanusmpamu,
KaKTo cneaBa:

2015 2014

‘000 ns. ‘000 ns.

Pasxoau 3a nnxBKM no dGupmenu saemu (90) (90)

Pa3xoau 3a nnxem no 6aHKOBK 3aemu (156) (172)

Pa3xoau 3a 6aHKoBM TaKkcK (7) (3)
®uHaHcoBM pasxoaun

(253} (265)

PUHAHCOBUTE NPUXOAM 33 NPEACTABEHUTE OTYETHU NEPUOAM MOTaT Aa 6baaT aHanusMpany,
KaKTo cneaBa:

2015 2014

‘000 ns. ‘000 ns..

Mpuxoau OT AMXBM NO 33emu 850 822
Mpuxoam oT INXBM NO TbPTrOBCKU B3eMaHMA - 6 7
®uHaHcosM npuxoau 856 829

24. Pasxoau 3a faHbLUU BbPXY BOX0A3

OuakBaHWTe pa3xoam 3a AaHbUM, BasupaHn Ha edeKTMBHATA AaHBYHA CTaBKa B pasmep Ha
10 % (2014 r.: 10 %), v geiicTBUTENHD MPU3HaTUTE AaHbBYHW pasxoau B nevanbara mau
3arybata moraT Aa 6bAaT paBHeHu, KaKTo cresBa:

2015 2014
‘000 ne.. ‘000 nB.
Mevyanba npegu AaHbYHO obnaraHe 1972 1914
[aHbyHa cTaBka 10% 10%
OuakBaH pa3xo 3a AaHbK (197) (194)
KopeKkuuu 3a pasxoau, HEMpU3HATH 3a AaHDbYHU Lenu: (33) (19)
B T.4. o6esueHKa Ha B3emaHus (2) (14)
Mpu3HaTh pa3xoam 3a AaHbyHO ofnarade 43 3
B T.4. oT 06e3ueHKa Ha B3emaHus 15 2
npucnaaHaTa AaHb4Ha 3aryba 2
PasxoguTe 3a faHbUM BKAOYBAT:
TeKyuw, pasxoz 3a AaHbUM (187) (205)

OTcpoueHn gaHbuHK (pasxoam)/npuxoam:
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Bb3HuKBaHe v 06paTHO NPoABAEHNE Ha BPEMEHHM Pa3/INKK (10)

Pasxoau 3a gaHbLUM BbpXy A0x03 (197)

(198)

OTCpoyeHu AaHbyHK (pasxoam)/ npuxoam, NPU3HATU ANPEKTHO B
Apyrma sceobxBaTeH aoxopn,

MoacHeHne 10 npepoctasa nogpobHa MHPOpMaums 3a OTCPOYEHUTE AAHBYHU AKTUBU U

NacuMBK 33 TEKYLLMA U NPeaXOAHMA NepUos.

25. loxop Ha akumA

OCHOBHWAT [LOXOA Ha aKLMSA € M34MC/NEeH, KaTo 3a YUCAUTEN e W3NON3BAKa HEeTHATa nevanba,
NoANexallla Ha pasnpefeneHne mexay akLMOHepUTe Ha NpeanpPUATUETO-MaliKa.

Cpep,HonpeTerneHMﬂT 6p0171 dKLUMU, N3NoN3BaH 3a U3YUCNABAHETO HA OCHOBHUA A40Xo4 Ha
dKUKWA, KAKTO U HeTHaTa neyanba nognexaila Ha pasnpegesieHve MexXxay npurtexartenurte

Ha 0BMKHOBEHM akuuun, e npeacraBeH, KakTo cnegBa:

2015 2014

‘000 nB. ‘000 ne..

HetHa neyan6a nopnesalwa Ha pasnpegenerue 1775 1716
CpeaHonpeterneH 6poit akuuu 52 709 52 709
OcHoBeH AoXog Ha aKkuuA (B N1B. 33 aKUMA) : 33.68 o 32.56

26. AuBnaeHTn

Tbi1 KaTO pasnpeAeneHWUeTo Ha AUBUAEHTM OT KOMMaHMATA-MaliKa cTaga cnep pellieHune
0bWoTo cbbpaHne Ha aKkUMOHEpUTE He e MnpU3HaTo 3agb/KeHWe 3a m3aniawaHe

AvBuAEHT npe3 2015 r. BbB ¢uHaHCOBMUA OTYeT. Mpes 2015r. O6uwoto cbbpaHue
dKLUMNOHepuTte Ha prna‘ra He € npuemano peweHUA 3a pasnpeapenaHe u“ ninnaiaHe

AVBUAEHTMH.

27. Caenku cbe cBbp3aHmn nuua

Ha
Ha
Ha

Cebp3aHuTe /Mua Ha [lpy)KecTBOTO BKAKOYBAT COBCTBEHWULMTE, KAIOYOB ynpasB/ieHCKK

MepcoHan 1 Apyru onucaHu no-aony.

AKOo He e U3PUYHO YNOMEHATO, TPpaH3aKLUUTE CbC CBDbP3aHM /IMlLa HE Ca U3BBPLUBAHY npu
CneunanHn ycnoBUa n He ca NpesocTaBaAHM UK noJsiydaBaHW HUKAKBU rapaHLuuu.

27.1. Caenku cbe cobecTBeHMUM

MpenocTaBeH 3aem OT APYMKECTBO -Malika 2015 2014

‘000 ne. ‘000 nB..
MpenocraseH 3aem Ha "Eanpom"Af % 955
Hauucnenn nnxeu 3a nepuosa - "Eanpom"A/] 819 781
O6uwo 819 1736
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27.2. CAenkv ¢ apyru cBbp3aHmn nnua nog, o6y KOHTpon

Mpoaax6a Ha_ycnyru:

- npoaax6a Ha ycnyru/Haemu/ Ha "LUKB" A,

- NpoAaxba Ha ycnyru/vaemu/ Ha Mpuctanuue "Nlecnopt“Afl
MpenocTaseH 3aem ,CabHue Crapa 3aropa Tpeig“EQ0/,

HauucneHnu nuxeu no npeaocraBeHW 3aemu, B T.u,

ITo doeosop 3a 3aem cve , CrvHye Cmapa 3azopa Tpelid ,,EO0]
INo dozoe0p 3a 30em ¢ "Mpapum anepu"ECO/]

Io dozo80p 30 30em cve "Ce.c6.KoHcmanmuH u EneHa Xondunz "Al

[oKynKa Ha ycayru

- OT4eTeHun pas3xoam 3a IMXBK NO 3aEMU OT CBbP3AHMN NLLA
B m.4. no dozosop ¢ "Kenumuva merHudmmoHm"ALCHL|

- Takca oxpaHa /TVIM ,EAL

- Takca "Ce.ce.KoHcmaHmun u Enera Xondunz"All

O6wo

27.2. CAenku ¢ KNto4YOB YyNPaB/IEHCKU NepcoHan

2015 2014
‘000 ns.. ‘000 ns.
588 588
6
25 27
3 2
10 10
12 - 14
90 89
90 89
59
5
154 89

KnouosuaT YNpaB/ieHCKU nepcoHan Ha ,[]py)-KeCTBOTO BK/MKOYBa 4YN1€HOBETE Ha CbBeTa Ha
ANPEKTOPUTE, U3NDBAHUTENHNA OUPEKTOP U YNpaBUTENN. B'bBHal'pa)K,EI,eHMFITa Ha K/JK40BUA

ynpaBaeHCKW nepcoHan BKAOYBAT cneaHuTe pa3xoau:

2015 2014
‘000 nB. ‘000 ns.
KpaTKOCpO4YHM Bb3HarparkaeHua:
3annatn, BKAIOYMTENHO BOHyCK 163 161
Pa3xoau 3a couManHu oCUrypoBKH 11 14
0610 KPAaTKOCPOUHU Bb3HArpaXaeHUA 174 175
O6w,0 Bb3Harpa)aeHun 174 175
28. PasyeTn CbC CBbP3aHUM ANLA B KpaA Ha roguHaTa
2015 2014
‘000 ne. ‘000 ne.
TekyLU B3emaHUA
B3eMaHuAa oT aKUuUOHepu:
"Ennpom"Afl (no npepocTasern saemn) 13525 12 706
"CnbHue Crapa 3aropa Tpeia"EQO/ (no 36

npeaocTaBeH 3aem)
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BsemaHua ot gpyru cebpsanm auua:
"I'paduT ranepn"E0O/
"CB.cB.KOHCTaHTUH 1 Enena Xonguur'Af,
"LIKB"AL

O6w0 TeKywwM B3eMaHMA OT CBBLP3AHM ANLA

HeTteKkywn 3agbikenmns

3aabiKeHnA KbM APYIM CBbP3aHM MLa:

"Kenutbn menammuHT"ALCULL (Mo nonyyew 3aem)
O6U0 HEeTEKYLLM 33Ab/IKEHNA KbM CBbP3aHN AnLa

TeKyLy 3agbmKeHUA

3aab/mKeHnA KbM APYrn CBbP3aHK ULa:
"LUIKB"AL (TbproBcku 3aabsikeHus)
~TUM“EA

06140 TeKyLLM 3a4BMKEHUA KbM CBLP3aHM LA

MHpopmauma 3a npepocTaBeHnTe 3aemu e NpeacTaseHa
KaKTo cneaBa:

1) NpepocraBeH 3aem Ha "Ennpom"AL

268
125

257
270

13 958

13 269

1492

1402

1492

1402

® [aTa Ha 4Orosopa 10.05.2011 .
® r/1aBHMUA 40 10 500 xun.ns,

® JOroBopHa nnxBa

® CpOK Ha gorosopa 31,

®  HayucaeHun nuxsu 3a 2015
® HeypeaeHW pasvetn Kbm 31.12.2015

8%
12.2016r

819 xun.ns..
13 525 xun.ns..

B T.4. F1aBHULA 10 237 xun.ns..

INXBa

3 288 xun.ns..

Mo peweHne Ha O6wWo cbbpaHue Ha aKUMOHEpUTE M UCKaHMA Ha 3aemoroslydarens
»Ennpom ,, Al npes npeaxoaHu nepnoaun ca NpenoCTaBeHW Ha TpaHLLoBe cpecTBa 0610 B
pasmep Ha 10 237 xun.nB . 3aembT e o06e3neyeH CbC 3anuUC Ha 3anosepn, Ha cTolHocT 120%
OT npefdocTaseHata cyma. C pewenne Ha OCA ot 2015r. e npomeHeH CpOKa 3a noracsaBaHe

Ha 3aema — a0 31.12.2016r.

2) MpegocraseHu 3aemu Ha "CnbH e Crapa 3aropa

Tpena"EQOA:

® [1aTa Ha AOroBopa 01.03.2012r
® [/1aBHUUA 15 xunn.ns..
® N0roBOpHa AMXBa 10%
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® CPOK Ha AoroBopa 31.12.2016r
®  HayucneHu nnxsu 3a 2015r 2xun.nB.
® HeypeaeHu pasvetn Kbm 31.12.2015r 21 xun.ns.
B T.4. rnaBHMUa 15 xun.ns..
nxea 6 xun..ns.
® JaTa Ha Aorosopa 01.09.2013 r
® [/laBHMUaA 15 xun.ns.,
® /0roBOpHa AMXBa 11%
® CPOK Ha gorosopa 31.12.2016r
® HauyucneHu amxsu 3a 2015r. 1 xun.ne.
® HeypeaeHu pasvetn kbm 31.12.2015r 19 xun.ns.
B T.Y. r1aBHULA 15 xun.ns..
NMxBa 4 xun.ne

3) NpeaocraseH 3aem Ha ,[padut Fanepu” EQOA

® [JaTa Ha Aorosopa 09.02.2006 r
® [/laBHUUA 118 xun.n..(61 xun. espo)
® [0rOBOPHA INXBA 7 %
® CpOK Ha Jorosopa 31.12.2016r
®  HayucneHun nuxeu 3a 2015, 8 xun.ne.
® HeypeaeHu pasdyetM kbm 31.12.2015r 216 xun.ns..
B T.4. rnasHnUa 118 xun.ns..
MxBa 98 xun.ns..
® [JaTa Ha A0roBopa 31.01.2006 r
* [/1aBHMUA 30 xun.ns..
® [0rOBOPHA NMUXBa 7%
® CpOK Ha aorosopa 31.12.2016r
® HauyucneHu nuxeu 3a 2015r. 2 XWA.n8B.
® HeypeaeHu pasveTn kbm 31.12.2015r 52 xun.ns.
B T.4. raBHULA 30 xun.ns.
NINXBa 22 xun..ns.

4) NpepocraseHy 3aemm Ha »CB.CB.KOHCTaHTUH 1 EneHa Xonauur" AJ)

® [aTa Ha A0roBopa 30.06.2009 r

® [7aBHMUA 86 xun.ns.

® [OroBOpHa AUXBa 7%

® CPOK Ha fgorosopa 30.06.2016 r

®  HayucaeHu nuxsu 3a 2015r. 6 xun.ns.

® HeypeaeHW pasyeTn Kbm 31.12.2015r 125 xun.ns.
B T.4. rNaBHUU3 86 xun.ns..

nXBa 39 xun..ns..
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®* [aTa Ha AoroBopa 11.08.2010r
® [NaBHMUA 115 xun.ns..
® /I0rOBOPHA NMXBa 7%

® CPOK Ha forosopa 11.08.2015r
®  HauyucreHn nnxeu 3a 2015r. 6 xun.n..

® HeypeaeHu pasvetn kbm 31.12.2015r 0 xun.ns..
Mo fporoBopuTe HAMa NpeAocTaBeHn obesneyeHus.

UHdopmaumaTa 3a nosyyeHnTe 3aemMm e KaKTo cnepBa:

1) 3agbrkenna Kbm "Kenutbn MmeHUARMBHT" ALCULL:
3aabmkeHneTo Kbm "Kenuton MeHnaRMBHT"ALCUL, e dopmupaHo no cunata Ha [Jorosop
3a uecna n Cnopasymenne ot 18.12.2012r. ¢ uegeHT "XoNAnHI HOB Bek"All. Pa3mepa Ha
Ab/ra Kbm AaTaTta Ha [orosopa u CnopasymeHueTo e B pasmep Ha 1 220 xun.aAB. OT KOUTO:
851 xun.nB. rnaBHMLa NO 3aem U 369 XU.NB. TUXBU Ao 17.12.2012r. JoroBopeHaTa AuxBa
¢brnacHo CnopasymeHuerto ot 18.12.2012r. e B pasmep Ha 10,5 % roguiiHo. 3agbmkeHneTo
kbM 31.12.2015r. e B pasmep Ha 1492 xun.ns. (31.12.2014r. - 1402xun.n8.). CPOKbT 3a
rnoracABaHe Ha 3agb/iKeHueTo e 31.12.2017r.

Mo aorosopa HAma npeaoctaseHn o6esneyeHus.

29, YCNOBHW aKTUBU U YCAOBHMU NAaCUBM

3aBefeHO e fesio oT duU3MYeckn auua cpeuly apyxecrsoto-maika ,BapHa nnog” All ¢
npeTeHuun 3a cobereHocT Ha 4000 kB.M. 3ems. [enoTo e BbPHATO 33 HOBO pasrneskaaHe oT
BKC B OkpbeH cba rp.Bapha. [o HaCTOALLMAT MOMEHT HAMA BAA3/0 B CUJIa OKOHYaTeHO
pelweHue,

Ot“BapHa nnog“Afl e 3aBefeH Uck cpeuly 6mBw HaemaTten.CymaTa Ha Mcka e B pasmep Ha
69 X./JIB B T.4 rnaBHuua 18 xun.nB v 51 xua.1s AorosopHa nuxea.[o patata Ha ogobpsasaHe
Ha GMHAHCOBMA OTYET HAMA NOCTAHOBEHO peLLeHYe.

30. besHanu4Hu cgenkn

lpes npeAcTaBeHuTe OTYETHW nepuoau Mpynarta e oCbliecTBMAA cnefHuTE  CAENKM, npu
KOMTO HE Ca N3N0N3BaHN Napu WM NapuyHu eKBUBANEHTH W KOMTO He ca OTPaseHu B oT4yeTa
3a NapuyHUTE NoTOLUM:
* [Ipes OTYETHUAT Nepuos ca NOraceHn B3emMaHWs W 3a4b/KeHUA ypes npuxpaliaHe
Bb3 OCHOBA Ha ABYCTPAHHO NOAMNMUCAHN NPOTOKOAU — 163 X./1B

31. Kateropun $bUHaHCOBM aKTUBU M NACMBU

banaHcosuTe CTOMHOCTM Ha GUHAHCOBUTE aKTMBM M NAcWMBU Ha lpynata morat ga 6baar
NpeACTaBeHU B CAeHUTE KaTeropuu:

banaHcoBsa croitHoct  Cnpasepnunsa croliHocT
®UHAHCOBM aKTUBMN 2015 2014 2015 2014
‘000 ne. ‘000 ns. ‘000 nB. ‘000 niB.

KpeanTtn un BsemaHusa:
Toproeckn B3emanusn (6e3 asarcu) 41 47 41 47
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BsemaHus ot cebp3aHu nuua (6es asarcu)
Apyrv B3emanuna (6e3 asarcu)
MNapu n napuyHu ekBuBaneHTH

PUHAHCOBM NacMem

THProBeKM 3aab/keHun (6e3 asarcu)

3a/ib/KeHNA KbM CBbP3aHu nua (6e3 asarcu)

Apyrn 3apbaxenus (6e3 asaHcu u npuxodu 3a
b6vdewu nepuodu)

135958 13269 13958 13269
72 339 72 339
4245 2 837 4245 2837
18 316 16 492 18 316 16 492

banaHcoBa cTOMHOCT

CnpaBepinBa CTOMHOCT

2015 2014 2015 2014
‘000 ns.. ‘000 nB. ‘000 1. ‘000 n8,
418 439 418 439
1492 1402 1492 1402
1390 1558 1390 1558
3300 3399 3300 3399

Buxte noscHenne 4.1 3a WHPOpPMALUMAR OTHOCHO CYETOBOAHATAa MNOMMTUKA 33 BCAKA
KaTeropua GUHaHCOBM MHCTPYMEHTU. OnncaHue Ha NOAUTUKATa W LeauTe 3a ypaBieHne Ha
pMCKa Ha I'pynaTa OTHOCHO GUHAHCOBUTE MHCTPYMEHTM € NPeACTaBeHO B NoACHeHue 32.

B tabnnuata no-gony e npeacrasena iiepapxuaTa Ha CNPaBeAaMBaTa CTOWHOCT Ha aKTUBMTE

“ nacmeuTe Ha [lpyxectsoro 3a 2015r.:

CnpasepsvBa
croliHocT

AKmusu, 3a Koumo
cnpasednusama cmoliHocm ce
onosecmssa

Tbproscku B3eMaHuA (6es 41
aBaHcu)

Bsemanua oT cBBp3aHM Auua 13958
(6e3 aBaHcK)

[1apn 1 napnyHn ekBUBaNEHTU 4245

Lpyrv B3emanuna(6e3 aBaHcuH) 72

Macusu, 3a Koumo
cnpasednusama cmoiiHocm ce
onosecmasa

Tbproscku 3aabaxeHnn(bes 418
aBaHcwm)

334b/KEHUA NO NONYHEHW 3aeMM

Kotupahu uenn
Ha aKTUBeH

nasap

Huso 1

4245

2882

3HauUTENHU 3HauuTeNnHU
HabnoaaBaHu HeHabnwaaBaHW
BXOAALULM AaHHKU BXOAAUM AaHHK

Hueo 2 Huso 3

41

13 958

72

1390 1492

B Tabaunuara no-gony e npeacrasewra iiepapxuaTa Ha CpaBeganBaTa CTOMHOCT Ha akTUBUTE

W nacusute Ha [pyxKecTtBoTo 3a 2014r.:

Cnpaseanusa

Kotupanu ueHu

3HaYMUTENHU 3HauuTenHun
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CTORHOCT Ha aKTMBeEH nasap HabnogaBaHu HeHabnwoaasa
BXOAALM AAHHW HW BXOAALLMK
AaHHK

Hueo 1 Huso 2 Huso 3

AKkmueu, 3a Koumo
cnpasednusama cmoliHocm ce
onoaecmsasa

TbproBeku Bsemanua (6e3 aBaHcu) 47 47

BsemaHua oT cBbp3aHU nuua (6es 13 269 13 269
aBaHcK)

flapu M NapryHK eKBUBANEHTH 2337 2837

Opyru B3emanuna({6e3 aBancn) 339 339
Macusu, 30 koumo

cnpasedausama cmoiiHocm ce

onosecmsasa

Tbproscku 3aabmxkeHns(6es 439 439
aBaHcK)

330b/KEHNA NO NONYYEHU 3aemm 2960 1558 1402

PbKOBOACTBOTO e npeueHnno, 4e 6anaHcoBWTe CTOWHOCTM Ha MapuUyHUTE cpeacrTsa,
TbPrOBCKMTE B3EMaHMA U 3a4B/XKEHWA (B T.4. OT CBbP3aHM MLA) U 3aemuTe ¢ UKCHPaH
nuxseH % ce gobaukasaT 4o CripasegAvBUTE UM CTOMHOCTY .

Cnpasen/mBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBM U NacuBY e GasmpaHa Ha npubansntenHa
OUEHKa Ha cymaTa, cpelly KOATO MHCTPYMEHTLT MoXe fa ObJe pasMeHeH B TeKyLla CAe/Ka
MeEXAY Henaewmn CTpanu, PassnyHa oT NPUHYAUTENHA UK IMKBMAAUMOHHA Npoaask6a. 3a
onpefensHe Ha cnpasei/MBMATE CTOMHOCTW Ca M3MNOA3BAaHW CAEAHWTE METOAN W
npeanonoMKeHna:

>CnpaseanusaTa CTOMHOCT Ha 3aemuTe C nnasaw, AuxseH % ce onpesens ypes
AVCKOHTMPaHe Ha ObAelnTe NapuyHM NOTOLM KAaTO Ce M3NO0/3BAT JIMXBEHU MPOLEHTH,
KOMTO MO HAacTOAWLEM Ca Ha Pasno/oMeHWe 3a AbAroBe CbC CXOAHM YCIOBUA W OCTaBally
Cpokose Ao nagexa.CnpasednuBata CTOWHOCT ce aobaukasa fo 6anaHcosaTa CTONMHOCT,
bpyTO c HEAMOPTU3UPaAHUTE Pa3XOAM NO CAeNKaTa.

32. PucKosBe, CBbP3aHKN € PUHAHCOBUTE UHCTPYMEHTH

Liean 1 nonnTtiKa Ha pbKOBOACTBOTO MO OTHOLEHME YNPaBeHUe Ha PUCKa

ApyxectsaTa oT rpynarta ca M3NOXKEHU HA Pas/IMYHW BUAOBE PUCKOBE MO OTHOLEHME Ha
$1HaHCOBUTE €M MHCTPYMEHTU. 3a nosede MHGOPMALUA OTHOCHO GUHAHCOBUTE AKTUBM W
MacuBK No KaTeropun Ha [lpyecTBoTo BMXKTe noAcHeHue 31. Hali-3Haunmmmute PUHAHCOBY
PUCKOBE, Ha KOMTO € U3N0XKeHO [lpyecTBOTO ca NasapeH pUCK, KpeaUTeH PUCK N AUKBUAEH
PUCK.

YNpaBneHNeTo Ha puUcKa ce OCblecTBABA OT PLKOBOACTBOTO Ha [pysecTBaTa oT rpynata B
CbTPYAHNHECTBO CbC CbBeTa Ha AupekTopuTe. NPUOPUTET Ha PHKOBOACTBOTO € Aa OCUrypH
KpaTKOCpOYHUTE M CPEAHOCPCYHM MapuyHM NOTOLM, KaTo Hamaan u3naraHeto cu Ha
$uHaHCOBYU Nasapu. [JbArocpouHuTe GUHAHCOBU WHBECTULMM Ce yNpaBaaBaT, Taka ye fa
MMaT ALATOCPOYHA Bb3BPaLLaeMOCT.

54



»BapHa maoa” AA
KOHCOAI/IAI/IpaH prHAHCOB OTUET
31 aexemspn 2015 r.

prnaTa Hé Ce 3aHMMaBa aKTUBHO C TbpryBaHeTo Ha d)MHaHCOBM aKTMBUM 3a CNeKynaTUBHU
Uen, HNTO NbK N3gaBa onuuu.

32.1. AHanu3 Ha nasapHMA puUcKk

MasapeH pucK e pUCKLT NpU NPoMAHa Ha NasapHuUTe LLeHW, KaTO KypC Ha YyKaecTpaHHa
Ba/lyTa, /INXBEHU MPOUEHTM WAW LEHM Ha KanuTaNoBUTE MHCTPYMEHTH, A0X04bT Ha
ApyKecTBaTa oT rpynata uau CTOMHOCTTa Ha TexHMTe WHBeCTUUMKN Ja 6baaTt 3acerHaTu.
Llenta Ha ynpasneHuneTo Ha nasapHua puck e aa ce KOHTPO/IMPa €KCNO3ULMATA KbM Na3apeH
PVCK B NPUEMNNBU rPaHNLLM KaTo ce ONTUMM3NPA Bb3BPbLLAEMOCTTa.

32.1.1. BanyTeH puck

Caenkute Ha [pynata ce ocbllecTBaBaT B bHbarapcku nesa. Mo Tasu MPUYMHA KbM
31.12.2015 rop, He cblyecTBYBa BaJIyTEH PUCK.

32.1.2.luxseH pucK

NonuTukata Ha Mpynata e HacoueHa KbM MWHUMU3MPAHE Ha JINXBEHUA PUCK NPU ABAFOCPOUHO
¢uHaHCcHpaHe,

Kbm 31 aekempu 2015 r. IpynaTa e U3n0KeHa Ha M3BECTEH ZINXBEH PUCK OT NPOMAHA Ha NasapHuTe
/MIXBEHU NPOL@HTU N0 6AHKOBM 3aEMU, YNUTO AMXBEHU NPOLEHTY Ca 06Bbp3aHK ¢ 6aszosua nnxseH
npoueHT Ha 6aHkaTa 3aemoparen.

HomwuHanHa HomuHanna

CTOUHOCT CTOMHOCT
2015 2014
‘000 nB. ‘000 ns.
NHCTpyMeHTU ¢ npomeHnnBa Anxea
®UHAHCOBU aKTUBHU - -
®uHaHCOBM NacusK 1390 1558
1390 1558

BCUYKM Apyr GUHAHCOBM akTUBM 1 nacuBy Ha pynaTa ca ¢ GUKCUPAHU IMXBEHU NPOLEHTMU.

32.1.3. LieHoBM puck

BbTpewHo ¢upmennTe pasxoam ca onTUMUBMpaHU W CBEAEHM [0 MWHWUMANHO HUBO.
Haemnn oTHowWweHuNA, B KouTo ce HamupaT [lpysKecTaaTa ca cbobpaseHu ¢ nasapHuUTe LLEHOBY
PasHMlWa 1 TbpCEHe, KaTo ca HadexHO 0roBOPUPaHN M rapaHTUpanu. Ha 6a3aTa Ha Tesu
TBBPACHNA, KAKTO U Ha aKTMBHO NpoBeaaHaTa OT CTPaHa Ha PbKOBOACTBOTO MOMMTHKE Ha
KOHTPOAMpaHe Ha pucka MpynaTa oueHs LEHOBUA PUCK KaTO HUCHK.

32.1. AHanus Ha KpeauTHUs puUcKk

KpeauTHUAT puck npencraBasBa pUCKbLT gageH KOHTPAreHT Aa He 3annat 3a4b/AKeHUeTo
cn Kbm [ipykecTBata OT rpynara. lpynaTta e U3N0MKeHa Ha To3u PUCK BbB BPb3Ka C pas/inuHu
$UHAHCOBM MHCTPYMEHTM, KaTo Hanp. npw NPeaoCTaBAHETO Ha 3aemu, Bb3HMKBaHe Ha
B3EMaHWA OT KAMeHTU. M3naraHeto Ha pynaTa Ha KpeauTeH PUCK e OrpaHMyeHo filo}
pasmepa Ha banaHcosaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBM, NMPM3HaTK B KPasi Ha OTYETHUS
Nepuoa, KakTo e NOCoYeHo No-Aony:
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»Bapaa maoa” AA
KOHCOAI/IAI/IpﬂH cpHHaHCOB OTHeT
31 aexemspn 2015 r.

2015 2014

‘000 ns. ‘000 ns.

Mapu n napuyHu ekBuBaneHTH 4245 2837
TbpProBCcKK U Apyru B3emaHms 117 386
Bsemanusa o1 cebp3aHmn auua 13 958 13 269
banaHcosa croitHocr ) 18 320 16 492

ApyKecTBaTa oT rpynata pefoBHO CrefAaT 33 HEM3NbAHEHNETO Ha 331b/IKEHUATA Ha CBOU
KIMEHTU N APYTU KOHTPAreHTH, yCTaHOBEHM MHAUBUAYANHO UAW Ha TPYNN, M U3NON3BA Tasu
MHPOPMALMA 33 KOHTPON Ha KPeAUTHUA PUCK. NONUTUKE e £la U3BBLPLIBE TPAH3AKLMKM CaMO C
KOHTPAreHTn ¢ 406bp KpeanTeH PeiTUHT. PbKOBOACTBOTO CUMTA, Ye BCUYKM ropecnomeHaTtu
GMHAHCOBU aKTWUBM, KOUTO He ca 6uUAu obesleHABaHM MK ca C HACTBLAMA nagex npes
MPEACTaBeHUTE OTYETHU NePUOAK, ca GUHAHCOBM aKTUBM C BUCOKA KpeauTHa OLEeHKa.

Kbm paTaTa Ha duUHaHCOBUA OTUET HAKOM OT Heobe3UeHeHUTe TbProBCKM U APYrv B3eMaHus
Ca C USTEKDB/I CPOK Ha NnaulaHe. Bb3pacToBaTa CTpyKTypa Ha HeobesueHenuTe npocpoYeHu
$MHAHCOBYM aKTUBM e cnefHaTa:

2015 2014

‘000 ns.. ‘000 ns.

o 3 meceua - -

Mexay 3 n 6 meceua = -

Mexay 6 meceua u 1 rogura - -

Hag 1 roauHa 1 _ -
O6uwo 1 -

l'pynaTa He e npenocrasana d)MHaHCOBMTe CW aKTMBK KaTo obesneyeHue no Apyrv caenku.
Mo oTHoWweHMe Ha TbProBCckUTe 1 Apyrn B3emaHunA prnaTa HE € NU3N10XKeHa Ha 3HaunTesieH
KpeauTeH pUCK KbM HUTO €ANH OTAENEH KOHTPAreHT UK KbM rPyna oT KOHTPareHTn, KOUTO
MMaT CXOOHU XapaKTepUCTUKMU, T'prOBCKMTe B3€MaHNA ce CbCTOAT OT roaam 6p017| KANEHTH.
Ha 6asarta Ha UCTOPHUYECKU nokKasaTenwu, PBKOBOACTBOTO CYUTaA, 4Ye KPpeanTHaTa oueHKa Ha
ThPrOBCKM B3E€MAHWUA, KOUTO He €a C U3TEKBA nagex, e p,o6pa.

32.2. AHanus Ha NMKBUAHUA pPUCK

JMKBUAHUAT puck npeacTasnABa PUCKBT [pynata pga He MOXe [fa noracu csowTe
3afb/mkenna. [lpyxecrtsarta oT rpynata nocpeluaT HyKanTe cu oT NVNKBUIHK CpeacTBa, KaTo
BHUMATENHO CNeAAT NAalaHMATa MO  NOracUTeNHUTE nAaHOBE Ha ObJITOCPOYHUTE
$MHAHCOBM 3aa4b/MKEHNS, KaKTO 1 BXOAAMNTE U U3XOAALN NAPUYHN NOTOLM, BbIHUKBALLN B
X043 Ha onepaTnBHaTa AeUHOCT. HyauTe OT NMKBUAHW CpencTBa ce CNefiAT 33 PasINYHK
BPEMEBM Nepuoan - ereAHEBHO W eKeceaMMYHO, KakTo M Ha 6a3aTa Ha 30-gHeBHYU
NPOTHO3W. Hy)XAnTe OT IMKBUAHN CpeACcTBa B AbATOCPOYEH NAaH - 33 nepmogn ot 180 u 360
4HW, Ce onpeaenar MeceyHo.

MpynaTa abpxu napu 8 6poli 3a Ad nocpela TMKBMAHNTE Cu HyXam 3a nepuoam Ao 30 aHu.
Kbm 31 pekemspu 2015 r. nafexuTe Ha AO0TOBOPHUTE 3agb/keHUA Ha [pyxecTBaTa oT

rpynata ca 0606weHu, KakTo cresBa:
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»Bapaa maoa” AA
KOHCOAI/IAI/IPEIH drranCOB OTHET
31 aexemspu 2015 r,

31 pexkemspu 2015 r, [o 6 meceua Mexay 6 m Orlpo5 Hap 5
12 mecena roanHu roavHun

‘000 ns.. ‘000 ns. ‘000 ns.. ‘000 ns.

334 bMKEHUA KbM BaHKK 161 143 1052 877

3aA'bJ1)KeHVIﬂ no nNonyyexHu - = -

3aemu

3a4bNKeHNA KbM CBbP3aHK - 1670 -

nnua (6e3 aBaHcu)

Tbproscku 1 ap.3aabakeHun 166 229 23

O6wo 327 372 2745 877

TeKkyLun Hetekywu
31 nexkemspu 2014 r, o 6 meceua Mexay 6 n Orlp05 Hapn 5
12 meceua roguHn roguHu

‘000 ns. ‘000 ns.. ‘000 ns.. ‘000 5.

334 bAXKEHUA KbM HaHKK 161 161 1146 1087

3aA4b/KEHUA NO NOAYYeHN = - -

3aemu

3aAbXKEHNA KbM CBbP3aHU - 1581 -

nuua (6e3 aBaHcu)

TbproBckK 1 Ap.3a4basKeHUn 71 339 29

O6uwo 232 500 2756 1087

Kakto e onosecteHo B noacHenune 17, Apyxectsa oT [pynata umar obesneyeny 6aHKOBM
33éMW € M3MCKBAHE 3a crnassaHe Ha onpeaeneHn ycnosua. [pu HapywasaHe Ha
AOTOBOPHUTE YyCNI0BMA MOXE Aa Ce M3MCKa 3 NAaTh 3aema Mo-paHo OT M3/0MEeHOTO B
Tabanuata. OCBEH 33 Te3n GUHAHCOBM 3a4b/KEHNA HE Ce ouaKBsa, ue napuyHuTe noToum,
BK/TIOYEHU B TabauuaTa, MoOrat Aa Bb3HUKHAT 3HAUNTENHO MO-PAHO WAM HAa 3HAYUTENHO
PasANYHU CYMMU.

CTOMHOCTUTE, OMOBECTEHN B TO3W aHa/M3 Ha NAafEKUTE HA 3a4bKeHWATa, npeacTasnssar
HEANCKOHTUPAHWTE NapW4HM NOTOUM NO OrOBOPUTE, KOWTO MOraT Aa Ce pasnuuasar oT
banaHcoBuTE CTONHOCTM Ha 3a4b/IKEHUATA KbM OTYETHATa AaTa.

drHAHCOBUTE aKTUBM KaTo CPEACTBO 3a yNpaBAeHUE Ha IMKBUAHMUA PUCK

Mpyn OUEHABAHETO M YNPaB/EHMETO Ha MKBUAHWUA PUCK [pPYKECTBOTO OTYMTA OYaKBAHUTE
NapuyHn NOTOUM OT PUHAHCOBU WMHCTPYMEHTW, MO-CMELMaNHO HaAMYHUTE rapuuHmu
CPEACTBA M THPrOBCKU B3eMaHWA. HaM4HUTE NapuUyHM PECYPCU U TbPrOBCKU B3EMaHUA He
HaABULLIABAT 3HAYUTENHO TERYLINTE HYXKAW OT M3XOAALL NapUYeH NOTOK.
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»BapHa mAoA” AA
KOHCOAHAHpaH(pHHaHCOBqueT
31 aexemspr 2015 1.

32.3. AHanus3 Ha iMxseHus puck

33. MonutuKa n Npouesypm 3a ynpasieHue Ha KaNnUTana

LiennTe Ha Mpynata BbB Bpb3Ka € ynpaBAeHue Ha KanuTana ca:
® Aa ocurypu cnocobHocTta Ha /[lpyecTBaTa oT rpynata fa npoab/axaTl Jaa
CbLUeCTBYBAT KaTo AeNCTBALLO NPeAnpUATHe;
¢ Aadocnrypn ageksatHa peHTabunHOCT 3a cOBCTBEHMUMTE, KaTo onpeAens ueHaTa Ha
MPOAYKTUTE U yCNYTUTE CW B ChOTBETCTBME C HUBOTO Ha PUCKa.
pynata HabniopaBa KanuTana Ha 6a3aTa Ha CLOTHOWEHMETO Ha Kopurnupanua cobcereen
KanuTan Kbm HETHUA OBAT.

HeTHUAT AbAr ce usuncnnBsa KaTo 0bLL AbAT, HamaneH ¢ 6anaHcoBaTa CroliHoCT Ha napure u
NapuYyHNTE EKBUBANEHTMY.

lpynata ynpasnaea cTpykTypaTa Ha KanuTana u npasu HeobxoAWMWUTE KOpeKuuu B
CbOTBETCTBME C NPOMEHUTE B MKOHOMMWYeCcKaTa 06CTaHOBKA U PUCKOBUTE XapaKTePUCTUKM
Ha CbOTBETHUTE aKTMBW. 3a Aa NoAAbPXKA WAM KOPUIMpPa KanuTanoBaTa CTPYKTYpa,
Apy»ecTBoTo MOXe Aa NnpomeHn cymara Ha AVBUAEHTUTE, U3N/TALLAHN Ha aKLMOHepUTe, Aa
BBPHE KanuTan Ha akuuoHepuTe, Aa emMUTUPa HOBK aKLuWWM MAK Aa NPCAAAe aKTUBM, 3a Aa
Hamanu 3aabasKeHuaTa cu.

KanutansbT 3a npeacraBeHnTe OTYeTHU nepuoan moxe aa 6bﬂ,e aHan3upaH, KakTo caepnsa:

2015 2014

‘000 nB. ‘000 nB.

CobcTBeH KanuTan 20586 18 814

MogyuHeH avar 1492 1402

Kopurupan kanutan 19 094 17 412

+vnr 3558 3631

- [1apn 1 napuyHn ekBuBaneHTH (4245) (2837)

HereH gunr (687) 794
Koeduument Ha HeTeH Abar kbm KopurnpaH cobersen

Kanuran (0,036) 0,046

lpynata Habniogasa kKanuTana Ha 6asaTa Ha KoedUUMEHT Ha 334 bKHANOCT,
NPEACTaBNABALL CbOTHOWEHMETO Ha HETEH AbAT KbM 06LMA KanuTan,

l'pynaTa onpeaena KOpUrupaHmAa KanuTan Ha OCHOBaTa Ha 6anaHcosara CTOMHOCT Ha
cobcTBeHUA Kanutan, npeacraBeHa B oT4eTa 33 (bMHaHCOBOTO CbCTOAHNE.

HeTHuAaT ABAT BKAKYBaA cymaTa Ha BCUYKU 3a4b/KeHna, HamaneHa ¢ banaHcoBaTa CTOMHOCT
Ha NapuTe n napuYHNTE eKBUBANIGHTHU.

O6LU,VIF|T Kanutan npeacraBnaBa cymara oT KOPUTUPAHKUA KanuTasl U HEeTHMA AbAT.

I'pynaTa € cnasuna YycnoBuUATa BbBB BPBb3Ka CbC CBOUTE [OOrOBOPHK 3a4b/KeHunsn,
BKNOYNUTENIHO NOAALPKAHETO HA onpepeneH KanMTanoBU CbOTHOLIEHUS!.
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»BapHa maoa” AA
Koncoauaupan dpunancos oruer
31 aexemspnm 2015 .

34. CobuUTHA cnep Kpas Ha OTHETHMA nepuop,

He ca Bb3HUKHANW KOpUrMpaLin cbbUTUS UK 3HAYUTENHU HeKopurupawm cbbutua mexay
AaTtaTa Ha GMHAHCOBMA OTYET U AaTaTa Ha 0406peHNeTo My 3a nybanKkyBsaHe.

35. OnobpeHune Ha PpuHaHCOBUA OTYeT

KoHconmaupaHms d);MHaHCOB oTYeT kbM 31 nekemspn 2015 r. e ogobpeH U npuet ot CbBeTa
Ha AupexkTopute Haljfsacep,aHmee Ha 20.04.2016 .

{
|;'
CbcTaBuTen: Wu U3nbaHuTeneH p,mpeHTp/p:

i

/TemeHyéﬂuaérLamwMMpOBa/ %,ﬂ,pen Ba .

Hata 20.04.2016 roamH
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