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[ToacHeHuA KbMm PMHAHCOBMA OTYeT

1. O6uwa nHdopmauua 3a [pyKecTBOTO-MaiiKa 1 AbUlepHUTE NPeANPUATHA B rpynarta
(Mpynara)

OcHosHaTa aeliHoCT Ha [ipyecToTo-maiika ,BapHa nnoa” All ce cbeTou B OpraHMsauma u
W3BBPLBAHE HA TbpPMUULHE [EHHOCT ¢ Npechd 1 npepaboTeHu NaodcBe M 3efeHuyLM,
XPAHUTENHW CTOKM, LBETA; OTAABAHE MOA HAaeM Ha CKA3foBM, TbProBCKM, XAAAWIHW U
aAMWUHUCTPATUBHU NJIOLLM,

CenanviLeTo M afpecsT Ha ynpasaeHue Ha ApyxKecTsoTo- malika e rp. BapHa, yn.” Akagemuk
Kypuatos” Nel,

ARUMMTE Ha [lpyKecTBOTO -Malika ce TbPryBar Ha bvrarapckarta poHgoBa bopea.
Dpy*ecTBoTO e ¢ eAHOCTENeHHA crcTema Ha ynpasaeHue. Ynpasnaea ce oT CbBeT Ha
AWPEKTOPMTE B CbCTas:

1) AHapeit Hukonaes Bacunes — M3NbAHUTENEH OVPEeKTopR

2) MapvH Benunkos Mutes — npeacenarten Ha CbseTa Ha AnpeKTopuTe

3) Mso KameHos Meoprues — 3amecTHUK - npeaceaaten Ha CbBeTa Ha gUPEKTOpUTE

4) Tuxomup MBanos MuteB — vneH Ha CbBeTa

5) Pocuua Hukonaesa Knpasosa — YaeH Ha CbBeTa

CpearocnnceyHnAT 6poii Ha cnymuTeanTte 818 “BapHa Mnoa” Al npes3 2013r. e 37, B T.4. 15
HEHN.

»BapHa nnon” All e ny6nnuHO fApyXKecTBO CbraacHo 3akoHa 3a NyBaNYHO npegnaraHe Ha
UEHHW KHMKa.

OcHoBHM akLMoHepu BbE "BapHa Mnog" Af ca "Cnvhue Crapa 3aropa Tpeitg" EOOA, rp.
BapHa ¢ 38,03% akumonepeH aan kbm 31.12.2013r. 1 “Eanpom” Al, rp. BapHa c 53,27%
aKkuWoHepeH aan kem 31.12.2013r.

KpaliHuAT cobeTBenuk e "Xumernab Boarapua"Ag, pernctpupaHo B rp. Codua, Ke. MnueHum,
yn. Cknagosa 6asa 1 ¢ byncrar 115051489, unuto WHCTPYMEHTW Ha cOBCTBEHMA KanuTan ce
KOTMpaT Ha Bvarapcka goHaoBa Gopca.

Mpynata kem 31.12.2013r. BKAIOYBA APYHECTBOTO - malika "BapHa nnoa"Af v cnegHute
AbLEPHA NPEANPUATURA:

> "MH komepc"ECOL;
» "Mwuctpan EM"EOQOA;

Uudopmauun 3a gpyxecreara, yydyacTealln B KOHcoAuAauMATa 3a 2013r.
» "MH Komepc"EOOA c¢bc ceganvwe u afpec Ha ynpasneHue rp. BapHa,
Gyn.”Bnaancnas BapHerunk” Ne277;
"BapHa nnoa"Afl nputekasa npako 100% oT kanuTana Ha "Un Komepc"ECOA - 100
Aana ¢ HomuHan 50 ne. npuaobutn Ha 14.03.2013r,
» "Muctpan EM"EOOfl cbc cepanuue w afgpec Ha ynpaeaeHue rp. BapHa,
6yn.”Bnagucnas BapHeHunk” Ne277;
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» "Bapna nnog"Afl nputeskasa npako 100% ot kanuTana Ha "Muctpan EM"EOQOA - 100
AAna ¢ HomvHan 50 ne. npngobutn Ha 14.03.2013r.

2, OcHoBa 3a U3roTBAHE H2 GUHAHCOBMA OTYET

Koncoamanpamuar  umanco orTuer Ha Ipymara e MSIOTBeH B CHOTBETCTBHE
MexAynapoarnTe cTaHAapTH 32 hunanCcOBO OTumTane (MCDO), paspaboTeHn u MyGAnKyBaHH
or CBBETa IO MEIKAYHAPOAHH CUCTOBOAHH CPAHAADTH (CMCC) u npmernn or Esponeiickus
cpro3 (HC).

QUHAHCOBHAT OTYET € H3TOTEEH B ODBATAPCKH A€B4, KOETO ¢ bymxnEHOHAAHATA BaayTa Ha
I'pymata. PHHEAHCOBHAT OTYET € ChCTABEH IOpH CH4a3BAHE HA NPHHUMIA HA AEHCTBAILO
ITPEANPHATHE.

Bemuxm cymu ca npeAcTaBeHH B xuaian Aepa (000 AB.) (Brarounteano CPABHHTEAHATA
undopmarus 32 2012 1), 0CBeH aKO He ¢ TOCOTEHO ApPyTO.

Koncoanampanus (puHAHCOB OTUeT € CheTaBen [IPH CITASBANE HA NPHHINIIA HA ACHCTBAIIO
TIPEATTPHATEE,

KbM parTara Ha HM3roTBAHE HA HACTONUIHA KOHCOAMAHPAH (PHHAHCOB OTYET PBEOBOACTBOTO €
HANPAaBHAO NPEUEHKA Ha CIIocoDHOCTTA Ha I'pymara A4 IpOABAXM CBOATA AEHHOCT KaToO
ACHCTBAIIO IPEAIPHATHE Ha §a32 HA HAAHMYHATA uHGpOPMALINT 32 OpeABHAUMOTO Dbaere. Caea
W3BBPIIEHNUA TIPEraes HA A€HHOCTTA Ha APYHECTBOTO-MAHKA W HETOBHUTE ABIIEPHH
npeanpaaTis CHBETLT Ha AMPEKTOPUTE MMA PA3yMHO OYAKBaHE, ve | pymaTa mMa apekBaTHM
PECyPCeH Ad IPOABANI CEOETO OIIEPATHBHO CBHINECTBYBAHE 33 0603pEMOTO GhACIIE.

3. MpomeHun B cHeTOBOZHATA MONUTUKE
3.1. O6wm nonoxeHna

[pymara mpmaara caeaHMTe HOBH cTaHAAPTH, HsMeHeHHI W pasacuenna xpm MCQO,
paspabotenn u myGauxysarm or CBBETA O MEMAVHADOAHH CUETOBOAHH CTAHAAPTH, KOHTO
HMAT e(DeKT BBPXY QUHAHCOBMA OTTET Ha APYIKECTBOTO M Ca 3aATAXUTEAHN 34 MpHAATAHE OT
TOATLITHWSA ITEPHOA, 3ar10uBaIt ka 1 suyapu 2013 r.:

MC®O 7 ,,PunancoBn HHCTPYMEHTH: OLIOBECTABAHE” — HeTHpane Ha (DHHAHCOBH
4KTHUBN ¥ (puHAHCOBM TacHBU — B cuaa ot 1 anyapu 2013 r., npuer or EC na 13 AEKEMBDH
2012 r.

Hosure omopecrapamma ca CEBP3AHM C KOAMYECTBEHa WMH(POPMALNSI OTHOCHO NPHU3HATH
cbuHAHCOBH HMHCTpyMeHTH, HETHPAHH B OT4eTa 33 (PHHAHCOBO CBHCTOAHME, KAKTO K OHEIH
thurancoBu HHCTPYMEHTH, 34 KOMTO MM4 CIIOPASYMEHHE 32 HETHPAHE HE3ABMCUMO OT TOBA AAAM
Te ¢a HeTHpaHW. T'bH KaTo ApyxectBoTo HAMA AefcTBarIm CIIOPa3yMEHHS 32 HETHPAHE HA
prHaHCOBH axTHBEH M (PHHAHCOBM IIACHBH, IPUAATAHETO HA M3MEHEHHATA HAMA eheKT BbpXy
OHOBECTABAHMATA HAK CYMHTE, IPU3HATH B OTHETA 32 (DHHAHCOBOTO CHCTOAHHE.

MC®O0 13 ,,Oucnarane na cipapeaansa croitaoct” B cuaa or 1 aryapu 2013 r., npuer or
EC na 11 aexemepn 2012 r,

MC®O 13 ,,Oneussane Ha CIPABEAAMBA CTOMHOCT AeDHHHDA CIHPABEAAHBATA CTOMHOCT KATO
OeHa, KoATo Om GmAa MOAyYeHA OpH npoaaxba HA AJAGH AKTHB MAM IIAZTEHA mpH
TPEXBLPASHCTO HA 32AbAMEHHE IPH ODHIANHL CACAKA MEHKAY HASAPHH VYACTHHIIE KbM AATATA
Ha OIICHKATA. CTaHAapT]JT YTOHWHABA, W& CIIPB.B@AAHBE},TEL CTOHHOCT ce 6213PIP3. HA CACAKA,
CKAIOWBAIA HA OCHOBHHA ITA3ap 32 AKTHBH MAM IACHBA AW [PH AMIICA HA TAKBB — HA 11A3apa C
HAR-DAATOIPUATEN yeAOBMA. OCHOBHMAT Iasap e masapeT ¢ Hal-roasM obem m aeftmoct 3a
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CBOTBETHMA AKTHB HAM nacuB. CTAHAAPTHT ce OpHAara HEPCHEKTHBHO 34 TOAMIIHH IIEPHOAH,
3ATTOYBAIIM HA HAH caea 1 aayapu 2013 r. Msucksanusra ma MCPO 13 ca OPHAOMEHH OT
ApyzrectBoTo IIPH OIPEACASHE HA CHIPABCAAMBATA CTOMHOCT Ha MHBECTHIIHOHHUTE CH HMOTH,
OTYHTAHH I10 IIEHA Ha NpuACDHBaHE.

MCC 1 ,IIpeacrapane ma punancosu oruetn” —~ APYr BCeOOXBATEH AOXOA — B cuaa o 1
wan 2012 r., npuer ot EC ua 5 ronu 2012 r.

MaMenenuaTa M3HCKBAT LIPEACTABIHETO HA OTAGAHHTE KOMIIOHEHTH HA ApyTHa BceoDxBaTeH
ADXOA B ABE TPYIM, B 3aBFICHMOCT OT TOBA AAAM T€ ITIE CE PEKAACH(HIUPAT B medasbara HAn
sarybata mpes caeABalm rmepmoAn. KommomeHTH, kowro me ce pexaacubrnEpar, Hamp.
[PCOUCHIH HA HMOTH, MAITTMHI H CBLOPBIKCHHA, CE IPEACTABAT OTAEAHO OT KOMIIOHEHTH, KOHTO
e C¢ PEerAACH(HUITIPAT, HANP. OTCpOodYeHu HeuaAbm u 3aryOM OT XEAKMPAHE HA HAPHYHK
noToId. ApymectBoTo e H3Gpaso Ad TPEACTABA KOMIIOHEHTHTE Ha ApyTHs BeceoBXBATEH AOXOA
UPCAR AAHDIM M 34TOBA IOKA3BA CHOTBETHATA CyMA HA AAFBIIATE 32 BCAKA CAHA OT IPYIHTE IT0
oTaeano. HammenopanwmeTo Ha oTueTa 3a BCeoDXBATHHA AOXOA € IIPOMEHEHO HA ,,0THET 34
meuanbara man sarybara u Apyrus sceoBxpaten A0xoA”. MamenenuaTa cAeasa Aa ce IPHAATAT
PETPOCIEKTHBHO.

MCC 12 ,,Aanbimu BBEPXY AOXOAR” — OTCPOUCHH AAWLIM — B cuAa oT 1 anyapu 2013 r,,
npuer o1 EC 1a 11 aexemepu 2012 r,

CTaHAAPTBT M3MCKBA APYMKECTBATA A4 OLICHSBAT OTCPOYEHNTE AAHDIM, CBLP3AHU C aKTHBRH, B
3ABHCHMOCT OT HAYHHA, 10 KOHTO C& OYaKBA A2 OBAEC BBH3ICTAHOBEHA TAXHATA OAALHCOBA
CTOHHOCT Ype3 M3MOA3BANE HAH mpoaaxba. Tbii kato OPH HHBECTHIIOHHHE MMOTH, OTIRTAHI
o copaseaswsa cToinocT cbraaco MCC 40 | Musectwimommm HMOTH, € TPYAHO H
CyOEKTHBHO A4 Ce ONpEACAM KAKBA 9ACT OT BH3CTAHOBABAHCTO e ce U3BBPIIE  Hpes3
TIOCACABAITIO MSITOA3BAHE MAM IIPOAAKDA, Ce BBBEXAA H3KAIOUEHME OT ITOCOYEHE LIPHHITHIT -
OIPOBEPKIMOTO HPEAIIOAGKCHUE, Y€ DAAAHCOBAT2 CTOMHOCT Ha IOCOYEHUTE HHBECTHIIHOHHN
HMOTH 1€ DbA€ BBICTAHOBEHA EAMHCTECHO upes nposaxkOa. B pesyaraT ma maMeneumero B
CTAHAAPTA €4 BKAFOUCHM yKasaHwATa Ha [IKP 21 , Aamtrnm BBPXY AOXOAA — BB3CTAHOBABAHE HA
IPEOTICHEHNTE HEAMOPTHIHPYCMHE AKTHBI U PA3ACHEHHETO € OTMEHEHO.

MCC 19 ,,Aoxoau ma HaeTy Auna” B cuaa or 1 anyapu 2013 r., upuner or EC nHa 5 0nun
2012 r,

WMamvenenmara ma MCC 19 IIpEMAXBAT METOAR HA KOPHAOPA M H3HCKBAT IIPEACTABIHETO Ha
hrrancoBuTE Pa3sxoAM M IPHXOAH HA HETHA 0Hasa. AxTroepckuTe mewaAbu 3aryom ca
UPCHMCHYBAHH HA NPEOIEHKH M CAEABA AL OBAAT PH3HATH HesabasHO B Apyrug BceoDxBaTeH
Aoxoas. Te He ce pelmacpiq)HquaT B ImredasafaTta maAm sary6aTa IIPE3 CAEABALIM IEPHOAM.
ApPYIKECTBOTO € IPHAOHKHAO HAMCHEHHATA PETPOCIEKTHBHO CHIAACHO MPEXOAHHTE pasnopeabu
n MCC 8 ,,CueroBossa moamrEa, NPOMEHM B CHUETOBOAHHTE IPUOAH3HTEAHM OIEHKH M
rperku. B pesyarar ma ToBa ApYKECTBOTO € MpeHSHHCAHAO bunancOBHTE peayATATH 34
IPEAXOAHUTE MEPHOAM M OTInTa 00mma edexr wem 1 anyapr 2012 1. xaro KOPEKIHA B
HAYMAAHOTO CAAAO HA COOCTBEHUA KAIMTAA.

Edpexrute or npHaarasero ma MCC 19 (peBmsupamn) BBPXY OTYIETA 324 (PMHAHCOBOTO ChCTOAHHE
HA ADYXKECTBOTO-Malka KoM 1 suyapu 2012 1. i 31 ackemppn 2012 1, ca, kKakTO cAeABa:

Ilencwonrr  Qrepowena Peseps ot Hepasnpesesena  Coberren

I APyTH AAHLYHH  MPECLEHKH nmeuasba KAIATAA
3AABAMCCHUA MACHBM [0 IIAAHOBE C
KBM AehIaupany

mepcoHasa AOXOATL
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‘300 aB. ‘000 an. ‘000 an,
Caapo wom 1 seyapu 2012 1, 15 46 . 1716 13 477
Edpexr or MCC 19 (pesranpan) - 1 (1 -
Caspo wom 1 aayapu 2012 1,
{upemauncacno) 15 46 1 1715 13 477
Canao xpm 31 aexemepu 2012 1. 17 47 - 1768 15 245
Ederr or MCC 19 (pepuzuparn)aa
TOAHHATA - I (1)
-~ APYT BeeobxBaTen
Aoxoa/ (3aryBa) sa roauzaTa - - - 1 - - - =
Caapo ¥bM 31 Aexemspn 2012 T,
{npemauncaero) - 17 47 2 1766 15 245

Bdpexrnre or npuaararero ua MCC 19 (pesmampan) supxy oraera aa thuHAHCOBOTO ChCTORHMTE
kbm 31 sexemepu 2013 r. Ha ApyIKECTBOTO-MailKa Ca, KAKTO CACABA:

31 aexkemspu

2013

‘000 aB.

Hamanerme ma Hepasnpeaeaenara meuanfa 2)
VBeAMUEHHE Ha PEIEPB OT IPEOEHKA IT0 ITATHOBE C AehUHIpaHH

ADXOAH 2

Yseanuenue ga cobereenmna KallHTaA -

Edpexrure ot npraaranero va MCC 19 (pepusupan) Bbpxy oTdeTa 32 esaabara mAm aaryGaTa u
APYTHA BCCOOXKBATHHA AOXOA 38 2012 I. Ha APYIKeCTBOTO-MAHKA CA KAKTO CAGABA!

3a roamHAaTA
KbM 31 sekeMBpu
2012

‘000 aB.

YBeAndenne Ha PR3XOANTE 32 IEPCOHAAL (1)
Hamasenue na meuasBara sa roamnara §))]

Apyr BceoBGxraren A0x0A;

Veeanuenne ma meqaabata or [IPEOIIeHKH Ha
3AABAMEHHATA 10 [TARHOBE C ACOHMHHPAHN AOXOAH
VBeAHUEHHE HA AAHHKA BEPXY AOXOAA, OTHACAILL CE AQ
KOMITOHEHTH, KOUTO Ke Ce pexAacudHLHApaT B
neuaabara HAK 3arybara

YBeauuenue Ha APyTHA BCeOBXBATEH AOXOA
YBeanuenue Ha 0BLIKA BCeoOXBATEH ADXOA

n—-||—-|l

Topmmzm moaoGpenna 2011 r. B craa or 1 smyapn 2013 1., npuern ot EC ma 27 mapr 2013
I.
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Vsmenennira ra MCQO 1 moscusBar, ye AAACHO HPEATNIPHATHE MOMKE A2 npuaoxyn MCPO 1
[TOBEIE OT CAMH DT LPH omnpescAeHH obcrofresctsa. Bobemaa ce mpaBo ma ms6op mpw
mpuaarawero ma MCC 23 or aarara ma mpemmnasare mAm mo-paHHa AaTa. [locowemoro
H3MEHEHHE HAMA BAMANNE BbPXY (DHHAHCOBMA OTHCT Ha APYKeCTBOTO.

-Mamenennero ma MCC 1 moscunsa, 9e oTYeT 32 (bMHAHCOBOTO ChCTOAHHE KHM HAYAAOTO Ha
TIPEAROAHIA [IEPHOA CACABA AQ CC MPEACTABH, CAMO B CAYTAl we PeTPOCIEKTHBHHTE TPOMEHM
UMAT CBINECTBEH €eKT KbM Tasw Aata. [IPEAIPHATHA, KOMTO HPEeACIaBAT ABa CPaBHHTEAHH
ICPHOAA B OTYETA 33 (PUHAHCOBOTO ChCTOAHHE ChraacHo mamcksanmara Ha MCC 8, me caeapa
A BRATOWBAT MH(QOPMALUA 32 HAYAAHKTE CAAAZ HA TPEAXOAHMA TIEPHOA B NOACHEHHATA. B
CAyYail e PBKOBOACTBOTO IIPEACTABA ITO COBCTBEHO KEAAHHE AOITBAHHTEAHA CpaBHHTEAHZ
MH(OPMALIES B OTHETA 34 PHHAHCOBOTO CHCTOAHHE MAH OTUETA 32 Medarbata HAK 3arybata, TO
¥ TOACHEHUATA TPAGBA Ad BRAIOUBAT AOIBAHHTEAHA HHOPMALIHA.

Perpocuexrasroro npuaarame wa MCC 19 u MCC 1 npes 2013 r. mama ceprmecrsen edexr
BBPXY OTHYCTA 32 (PUHAHCOBOTO ChCTOfHME HA Apymecrsoro xbM 1 sayapu 2012 1. 3atopa
ApyHecTBOTO He € IPEACTABHAD OTYeT 34 thuHAHCOBOTO CheToAHMe KbM 1 aryapu 2012 1.
-Mamenermero na MCC 16 moscuspa, e peseperm wacTH B obcaympamo oBopyasane ce
RAACH(DUIMPAT KATO HMOTH, MALIMHE U CHOPBKCHIS, 2 He KATO MATEPHAAHH 3aITACH, KOTATO €
MPHAOKUMA ACPUHHIMATA 34 MMOTH, MALIMHN B CHOPBKEHNA U Te C& MIMOA3BAT 34 [IOBEYE OT
cAHA roanHa. [locoweHOTO mH3MeWemWe HAMA BANAHWE BHPXY (DHHAHCOBHA OTHET Ha
ApyxecTBoTo.

-Msmenenmero ma MCC 32 moscusBa, 4e OTYMTAHETO Ha AANDK HeUasba BbB BpB3KA C
PASIPCACACHIC HA AMBHACHTH H PA3XOAM IIO CAGAKH CbC CODCTBEHMIINTE € B ChOTBETCTBHE C
MCC 12. Aamnpx BBPXY AOXOAMTE BLEB BPB3KA C PASHPEACACHHE HA AMBHAEHTH ce PH3HABAL B
HewanbaTa HAM 3aryBaTa, AOKATO ANHBK FEPXY AGXOANTE BHB B'bYKA € PA3XOAH 110 CACAKH CLC
CODCTRCHMIIMTE €¢ TPH3HABA B cobersenmn Karmran. [10COMEHOTD HIMEHERIE AMA BAMAHNE
BBPXY (PUHAHCOBHA OTYET Ha APyiKecTBOTO.

-Mamenenmero ma MCC 34 IOACHABA, Te obIIaTa CYMa Ha AKTHMBHTE U TACHBHTE IIO CEIMEHTI ce
UIPEACTABA B MEKAHHHML (PHHAHCOB OTIET, B CAydall We Tasu mHGOpMAIUA ce [IPEAOCTABA
PEryAIPHO Ha ANIATA, OTIOBOPHY 33 B3EMAHE HA ONEPATHBHY PCLICHHSA, H TH C& € IPOMEHHAA
CPIIECIBEHO B CPABHEHUE C ONOBECTCHATA HH(POPMALNA B IOCACAHMA TOAHINEH DUHAHCOB
oruet. [locouenoTo uamenenne HaMa BAUAHTE BHPXY (bHHAHCOBHA OTHET Ha APYHKECTBOTO.

3.2, CTaHAapTH, M3MEHEHHMA U PAasACHEHMA, KOMTO BCE OLLe He Ca BIe3/IN B CUAA W He ce
NPUAaraT oT No-paHHa garta oT dpyKecTBoTo

Clagdrntie Foan {?JF{F.‘."{.:'-?F.-'FFH\ HINEHERUA B DerBeNanEn e e i Mz(.rh'ﬂu';".w.'r i1 }'r‘.Er.'m_\;wr;;.wr,
HO He 04 640301 8 CUkAG 30 Qurarncosama (00una, sanousana ra 1 aryapy 2013 ¢ u #e ca Guay npuaosceru om
no-parra dana om Apysicecrmeomo:

MC®O 9 ,,Punancosu uncrpymenTa” B cuaa ot 1 auyapu 2015 r., Bce ome He e npuer
or EC

MOCDO 9 npesctanamea mHpsaTa wact ot poertd Ha UhBETA 11O MCHAYHAPOAHM CHETOBOANN
cramaapry (CMCC) sa sasmma ga MCC 39 COmuancosn HCTPYMEHTH: [PHIHABAHE W
ouenssane”. Toit samens werupmre KATETOPUY (DMHAHCOBY 4KTHBH IIPH THXHOTO OLCHABAHE B
MCC 39 ¢ xaacaduranus Ha 0a3aTa HA CAMH EAWHCTBEH aprramEn. MCPO 9 mancksa Bourakm
PUHAHCOBH 2KTHBH A4 CC OIEHABAT MAH 1O AMOPTHIMPAHA CTOMHOCT, HAH IO CHPABEAAMBA
CTOHHOCT. AMOPTH3HpaHaTa CTOHHOCT [IPEAOCTABA HH(POPMALHA, KOATO € IIOACIHA Ipu
B3CMAHETO HA DEINEHUd, OTHOCHO (DHHAHCOBH AKTHBH, KOHTO Ce ABPHAT OCHOBHO C IEA
HOAYHaBAHETO HA MAPHYHH IIOTOLM, CBHCTOAINM Ce OT HAAINAHE HA TAABHHIA M AHXEL 3a
BCHYKH APYTH (DHHANCOBH AKTHBH BKAIOYHTEAHO Te3H, ABPKAHY 32 TEPTyBaHe, CIPABEAAMBATA
CTOHHOCT IIPEACTABAMBA Hall-NOAXOAMIATA Gasa sa  onemmsame. MCOO 9 IpEMaxBa

12
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H€O6XOAI/IMOCTT9. OT HAKOAKO METOAQ 34 O6eBH€HEﬂ, KaTo HPG,A,BI/IH(AQ METOA 34 O6€3L[6HKEL CaMO
34 AKTHBHTE, OTYUHTAHH IIO RMOPTHBPIPEIHEL CTOHHOCT. AOIIT:AHI/ITEAHI/I PHSACAI/I BHB Bp”b31{ﬂ C
O6€3H€HKa H CHCTOBOAHO OTYIUTAHE HA XGA}KI/IPH.HC Ca BCE OIIEe B Iporec Ha paSPa6OTBElHe.
P"bKOBOACTBOTO Ha ,A,PY}KCCTBOTO HE OYaKBA HM3IMCHEHMATA A4 6”JJA‘21T HPPIAO?KE‘,HI/I HpeAI/I
HY6AHI{YBHHCTO Ha BCHYKH pEI.SACAI/I Hi CTAaHAAPTA 1 KbM MOMEHTZ HE MOME A4 OIICHH TEXHHI
ITAAOCTEH E(i)f,‘,I{T. P'bKOBOACTBOTO B MOMEHTA BCC OIIC aH'EI.AIc‘[SI/Ipa BBb3IMOKHHTE ECpBKTIfI oT
H3IMEHCHHATA,

MC®O 10 ,,Koucosmampanu ¢punancosu oraern” 5 cuaa ot 1 auyapu 2014 r., npuer or
EC ma 11 aexemepu 2012 1.,

MCPO 10 ,,Komcormanpanu dbrrancopn oT9eTs” BBHBEKAA HOBA ACOHEHITNA Ha KOHTpPOAR,
Oasupana HA ONPEACAEHH IIPHHIHIH, KOATO CAEABA AQ CE HPHAATA 32 BCHYKM MEBECTHIINH IIPH
ONIPEACAAHETO Ha 0a3aTa 31 KOHCOAHAAHA. (BTAACHO NPEABAPHTEAHH AHRAMSH Ha
perosoactBoro  MCPO 10 mama Az AcBere A0 IIPOMEHH B  KAACHDHKAIIMATA HA
CDLICCTBYBAIIATE MuBecTHUMH HA Apyxecrsoro xpM 31.12.2013 1. wam npe3 IIPEeAXOAHHTE
TIEPHOAH..

MC®O 11 ,,Ceemecran aaraxxnMentn” B cuaa ot 1 anyapm 2014 r., npuer or EC na 11
AexemBpu 2012 r,

MC®PO 12 ,,OnosecraBane HA AAOBE B APYIrH mpeAnpusitaa” B cuaa or 1 auyapm 2014 .,
npuer o1 EC ma 11 Aekemepu 2012 1.

MC®O 10, MCPO 11, MCPO 12 - Ipexoaun pasnopeAdu, B cuaa ot 1 anyapu 2014 r.,
npuern o1 EC ma 16 anpna 2013 1,

IIpexoaunre PasiopeADH IOSBOAMBAT Ha OPEANIPHATHATA A2 He mIpuaarar MCRO 10
PETPOCIIEKTUBHC NPH ONPEACACHN OOCTONTEACTBA M Ad NIPEACTABAT KOPHTHPAHA CPABHUTEAHA
niopmarua  ceraacgo MCOO 10, MC@O 11, MCD®QO 12 eauHcrseHo 32 ITPEAXOAHMA
CpaBHuUTCAEH NepHOA. Pasmopesbure ocBoGOMAIBAT HPEANPHATHMATA OT HIHCKBAHETO AQ
TIPEACTABAT CPABHUTCAHA HHPOPMAIHA B HEKOHCOAHAMPAHH (DHHAHCOBH OTHETH 34 IIEPHOAH,
TIPEAXOMAAILM ITBPBaTa PHHAHCOBA TOANHL, B koaTo MCPO 12 e mpuaoxen 32 ITBPBH ITHT.

MCC 27 ,,Maaususyasnn dunancosu oraern” (perusupan) B cusa ot 1 aayapu 2014 r.,
npueT or EC ma 11 Aexemepu 2012 .

MCC 27 WBamBEAyasEn  dunancopn oTaern” (peBmampan) ce OTHACA Bedwe camo 3a
HHAWBHAYAAHY (DHHAHCOBH OTYETH, H3HCKBAHIATA 34 KOMTO He CA ChINCCTBEHO IPOMEHEHH,

MC@QO 10, MCPO 12, MCC 27 (nsmenenus) — MuBecTnmonnmn APYKeCTBa, B cuad ot 1
anyapu 2014 r., nce ome ne ca npuern or EC

MCC 28 ,,MInpecTimim B aCONNMPART H CHBMECTHH npeAupasaTHa” (PEBU3HPAH) B CHAA
or 1 suyapm 2014 r., npuer or EC na 11 sexemspu 2012 r.

MCC 32 ,,@unancosn uHCTpyMEHTH: IPCACTABAHE” (nsmenen) B cuaa or 1 auyapn 2014,
upuer o1 EC na 13 sexemspu 2012 1,

Mamenennero yroduasg, 4e npasoTo Ha HCTHPANE HA (DIHAHCOBY AKTHEH M acusn Tpabna Aa
DBAL B CHAL KhM MOMEHTZ, A HE Afl FESHIKBL B 38BHCHMOCT OT Bpacmro cvburre. To cbimo Taka
TpAGBA A2 MOYE Ad BDAC JIPAKHABAHO OT BCHYIKH CTPaHHM B paMKWTe Ha 0OMYalHaTa ASHHOCT,
RAKTO M B CAYYAM HA HEH3IIDAHCHHE, HECHCTOATEAHOCT HMAH GAaHKPYT. PBEOBOACIBOTO B
MOMEHTA BCE OIIE 1HAAMNPA BbIMOKHUTE e(DEKTH OT H3MEHEHHATA.

MCC 36 ,,OGesuenxa ma axrupu” (u3menen) B cmaa or 1 anyapu 2014, Bce ome me e
npuer ot EC

VisMeHeHuATa H3HCKBAT OTOBECTABAHE HA HH(POPMALHA OTHOCHO Rb3CTAHOBHMATA CTONHOCT Ha
obesneneHy nHedpuHARCOBH AKTURM, B CAYYAN 9€ TA € OLIPEACAEH; Ha OA3ATa Ha CIPABEAAMBATA
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»Papra maoa” AA
Koncoamaupan dpunancos otaer
31 Aexenmpm 2013 r,

CTOMHOCT, HAMAAEHA C PA3XOAHTE 32 npoaaxda. Te caeaBa A2 ce IpHAOKAT PETPOCHERTHBHO.
[lo-parHoTO mMprAarate e BE3MoKHO camMo 3aeAHO ¢ MCOO 13. PBKOBOACTBOTO B MOMEHTA Bee
Ollle AHAAUSHPA BHIMOKHHUTE ¢PeKTH OT M3MEHEHIATA.

MCC 39 ,,Ounarcosn MHCTPYMEHTH: IIPU3HABAHE U ONeHABAHEe” (HaMeHEH) B cHAA OT 1
anyapu 2014, pce onxe ne e npuer or EC

KPMC®O 20 , Aarrbou®, B cuaa or 1 auyapu 2014, sce ome e e npuer ot EC

4, CueToBOAHA NOAUTUKA
4.1. Ob6WwM nonoxeHuA

Hali-3HaunmuTe CYETOBOAHM NOAWTMKM, MPUAATaHW MPU M3FOTBAHETO Ha TO3M duHaHcoB
OTYET, €3 MPeACTaBEHM NO-A407Y.

KoHconnaypanua GUHAHCOB OTHET @ U3TOTBEH NPM CNa3BaHe Ha NPUHUMNUTE 33 OLEHABaHE
Ha BCMYKW BUA,0BE aKTWUBM, NAackBK, NPUXOAN U pa3xoam, cbriacHo MC®O. BasuTe 3a oueHKa
Ca onoBecTeHy NoAPOBHO NO-HaTaTbK B CHETOBOAHATA NOMUTUKA KbM UHAHCOBUA OTYET.

Cnenpa pa ce otbenexu, Ye Npy U3roTBAHETO Ha NPEACTABEHUA KOHCONMAMpPaH dbuHaHcoB
OTHET Ca M3N0A3BAHM CHETOBOAHW OUEHKM U AONYCKaHUA. Bbiipekn ve Te ca BasmpaHu Ha
uHbOpMaLMA, NPeAOCTaBEHA Ha PHKOBOACTBOTO KbM A4aTaTa Ha U3roTBAHE Ha bUHaHCoBUA
OTHET, PeasiHuTe pesynTaTM MoraT 4a ce pasauyasaT OT HaNPaBeHUTE OLEHKKA 1 AOMNYCKaHMUA.

4.2, TNpepacrasaHe Ha KOHCONUAMPAHUA GMHAHCOB OTYeT

KoHconuaupaHua GbuHaHCOB OTYET e NpefcTaBeH B cboTBeTCTBMe ¢ MCC 1 »IpeacTaeaHe Ha
$uHaHcosn otueTn” (peBusnpan 2007 r.). MpynaTa npue 4a NpeacTass oTyeTa 3a nevyanbata
nav 3arybata v gpyrua BceobxBaTeH A40X04 B eAVHEH OTYeT.

B KOHCOMMAMPAHWA OTYET 3a PUHAHCOBOTO ChCTOAHWE Ce NMPEeACTaBAT ABa CPABHUTENHM
nepuoga, korato [pyXecrsoTo:

a) npunara CHeTOBO/HA NOAUTUKA PETPOCHEKTUBHO;
6) npensyncnABa PeTPOCNEKTUBHO NO3ULNM BbB GUHAHCOBUA OTHET; UM
B} NpeKNacuPULMpa NO3ULMU BbB GUHAHCOBUA OTHET.

KOraTo TOBA MMa CblieCTBEH epeKT Bbpxy MHPopmaumnaTa B OT4eTa 3a (GUHAHCOBOTO
CbCTOAHWE KbM Ha4YaNoTo Ha NPeaXo4HUA Nepuod,

4.3. ba3sa 3a KOHcOAMAaaUMA

PuHaHCOBUA OTYeT Ha lpynata KOHcoAWAWpPa $UHAHCOBMTE OTYETM Ha npeanpusaTUETO-
MalKa ©  BCMYKM [ObBLIEPHU HpeanpuaTMA Kbm 31 Aekemspu 2013r. [dbwepHute
NPEANPUATAA  Ca  BCUMYKW NPeanpuaTUA, Mpu KOMTO [pymaTa WMmMa KOHTPOA BbLPXY
PMHaHcoBaTa W ONEpPaTMBHaTa MM NOAMTUKA. Mpeanpuatnero-malika npuaobusa u
YNP2KHABA KOHTPOA, KaTO NpuTeKasa NoBevye OT NoMOBMHATA ot obwuma Bpoil npasa Ha
rnac. Beuukn AbliepHn ApyHecTBa MMaT OTYETEH Nepuroa, NPUKAYBALLY KbM 31 OeKemspu.

Hepeanusupanute nadanbu u 3arybu oT TpaH3aKLWMKW memay Apyxectsa B 'pynarta ce
enMMuHupat. Korato Hepeanusupanute 3arybu ot BbTPEWIHOrPYNOBK NPOAKEM Ha aKTUBM
C€ eNMMMMHNPAT, CbOTBETHWUTE aKTUBM Ce TECTBAT 3a ofe3leHKa OT rieaHa TouKa Ha pynara.
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»Bapma maoa” AA
KoncoAmampan ¢punancos otuer
31 aexemspu 2013 1.

Cymute, npeAcTaseHn BbB (QUHAHCOBUTE OTYETW Ha AbUIEPHUTE NpeanpUsTHA ca
KOpPUTUPaHK, KbAeTo e HeobXoAMMO, 3a fa Ce OCUIYPU CbOTBETCTBME ChC CYETOBOAHATA
NoAWTHMKa npuaarada ot Mpynara.

Meuanba unm 3ary6a Ha ObULEPHN NPeANPUATUA, KOWTO Ca npuA0BUTM Man NpogadeHu npes
roavHata ce npusHaBaT OT gaTata Ha npuaobuBaHeTo, MAM CHOTBETHO A0 AaTaTa Ha
npoaaxbaTa um.

HekoHTponupaloto yuacte ce oueHsasa No NPONOPUMOHAAHUA AfA OT pasrpaHuymMmmTe
HETHU aKTUBWU KbM AaTaTa Ha npugobusaHe. lNpomeHn B gena Ha [pynata B AbliepHo
npeanpuATheE, KOUTO He BOOAT 10 3aryba Ha KOHTPOA ce OTYMTAT B COBCTBEHUA KanuTan.

AKo Tpynata 3arybu KOHTPO/N HaZ AbLIEPHOTO NPeAMpPUATME, BCAKAKBA MHBECTULMA,
3afbpXaHa B BMBIETO AbliepHO NpeanpuATHe, ce MPU3HaBa no cnpasennnBa CTOWHOCT
kbm AataTa Ha 3arybaTa Ha KOHTPO/, KaTo NPpOMAHaTa B OTYETHATa CTOMHOCT ce OTpa3ABa B
nevanbata uan saryBara, CnpaBeanuBaTa CTOMHOCT Ha BCAKa WHBECTUUMA, 3aabpKaHa B
6MBlIETO AbLIEPHO NpeAnpuATMEe KbM AaTata Ha 3aryba Ha KOHTpOA ce cuuTa 3a
CnpaseANUBa CTOMHOCT NPU MbPBOHAYANHO NPU3HaBaHe Ha GUHAHCOB AKTUB B ChOTBETCTENE
¢ MCC 35 ,®1HaHCOBWN UHCTPYMEHTI: NPpU3HaBaHe oueHaABaHe” WK, KbAETO € YMECTHO, 3a
cebecToMHOCT MpU MBbPBOHAYANHO NPM3HABAHE Ha WHBECTUUMA B acoOLMUPaHO WK
CHBMECTHO KOHTPOAMPAHO npeanpuaTHe. B AOMbAHEHWE BCMYKM CYMM, MPW3HAaTH B Apyr
BCEOOXBaTeH A0X0/ NO OTHOLIEHME HA TOBA ABLUEPHO npeaAnpuaThe, ceé oTYMTAT Ha CbliaTa
basa, kakto 61 6uno Heobxoammo, ako pynaTta AMPeKTHO ce e Buna ocsoboaunna ot
CLOTBETHNTE IKTUBW WAM MAcUBK (Hanp. peknacubuULMpaHu B nevanbata wam 3arybarta uau
OTHECEHW AMPEKTHO B HepasnpedeneHaTa nevanba cbrNacHo M3UCKBAHMATA H3 CbOTBETHMA
MC®O). llevyanbaTa unu 3arybaTa oT OTMIMCBAHETO Ha WMHBECTULIMA B AbLIEPHO NpeanpuUaTUe
NpeAcTasnABa pasnukata MeXAay a) cymara oT cnpaBejnusaTa CTOMHOCT Ha MOAYYEHOTO
Bb3HarpaX/JeHne n cnpasennBaTa CTOMHOCT Ha BCAKA 3a4bPXKaHa UHBECTULLMA B GUBLUETO
AbllepHo npeanpuatue u 6} banaHcoBaTa cyma Ha akTMBWTE (RKAIOUMTENHO penyTayma) u
NAacUBUTE Ha AbLIEPHOTO NPeANPUATUE U BCAKAKBO HEKOHTRONMPALLO yyacTHe.

4.4.  WHBeCcTUUMM B aCOLMMPAHM NpeanpUATUA

ACOuMUpaHM ca Tean NpeaNpUATUA, BbPXY KOWTO [pynata € B CbCTosHUe fAa OKasBa
SHAYUTEIHO B/IMAHKE, HO KOMTO HE Ca HMTO AbLEPHU NPeAnpPUATUA, HUTO CbBMECTHO
KOHTROAUPAHW NPpeaAnpuATMA. MHBeCTWUMMTE B acOLMMPaHW NPeANpPUATUA Ce OTYMTaT No
CeBeCTONHOCTHWA MeToA, PenyTauma Uan KOpeKLMM B CNpaBeannEaTa CTOHHOCT Ha Aena Ha
lpynara B acoumupaHoTo NpeanpusTUe, Ce BKAOYBA B CTOMHOCTTA Ha MHBECTULMATA.

Beuuki nocneABalwm npomenn B pasmepa Ha yuacTUeTo Ha [pynaTa 8 coBCTBeHMs KanuTan
Ha acoLMMpaHoTo NpeanpuATHe ce MPU3HABaT B BanaHCoBaTa CTOWHOCT Ha MHBECTULMATA.
lpomeHu, Abamawy ce Ha nevanbata wam 3ary6aTa, peanusupaHu or acoLUUPaHOTO
npeanpuaTine, ce ofpasasat B OTueTa 3a neyanbute unu sarybute M Apyrua BceobxsaTeH
poXoA Ha pea ,lMNevanba/3aryba oT wHBECTULWMWM B acoummpaHu npeanpuatma’. Teau
MPOMEHV BKMOUBAT NOCNeABalla amopTusauma wam obealeHka Ha onpegeneHata npw
npuaobusaHeTo cnpaBeanvBa CTOMHOCT Ha aKTMBM M NAacMBM  Ha acoUMMPaHOTO
npegnpusaTHe.

flpomennTe B NO3MUMYW, NPU3HATM AWPEKTHO B COBCTBEHMA KanuTan Ha acouMUpPaHoTo
MPEANPUATME, Ce NPU3HABAT CbOTBETHO B COBCTBEHUA KanuTan Ha pynata. B cayuanTe, B
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»DapHa TAoa™ AA
Koncoanaupan dpunancos oruer
31 aexemepu 2013 1.

KOWTO AendbT Ha [pynata B peanusupaHuTe 3arybyu Ha acouMWMPaHOTO npeanpusATHe
HafBHUWIM pasmepa Ha y4acTMeTo My B acOUMMPAHOTO NPeAnpUATHE, BKAIOUYUTENHO W
Heobe3neueHnTe B3emaHua, MpynaTa He NPU3HaBa CBOR AAN B NO-HaTaTblUHWTE 3arybu Ha
acouMpaHoTo NpeanpuATAE, OCBEH aKo Ipynata HAMa MoeTH AOrOBOPHM WAN PaKTUYeCKu
38AB/MKEHUA MAUN € U3BDPLINAA NAALLEHUA OT UMETO Ha acoLWMPaHOTO NpeanpuaThe. Ako
BMNOCNEACTBME acOUMMPAHOTO NpeanpuaTie peanusupa neyvanbu, [pynata npusHasa cBos
AAN ROTONKOBA, fOKONIKOTO Ae/TBT Ha Nevanbata HAZBULLW aKyMyAUPaHUA AAA Ha 3ary6uTe,
KOMTO He ca OWAM NpU3HATKU No-paHo.

Hepeanusaupanute nevanbu u sarybu OT TpaWsakumu meskay Ipynata M HeliHute
acouMnpaH NpeanpuATMA ce eNMMUHMpaT Ao CTeneHTa Ha Aena Ha [pynava B Tesu
npeanpuatna. Korato ce eNMMUHMPAT HepeanuaupaHu 3arybu oT npoaaxba Ha akTMBM,
CbOTBETHMTE aKTWBM Ce TeCTBAT 33 obesleHKa OT reaHa ToYKa Ha [pynata.

Kem 31 nekemBpu 2013r. Fpynata He npuTexasa WHBECTULWMWN B aCOLMUpPaHM NpeanpuaTHA.
4.5.  Caenku B YywAecTpaHHa BanyTa

Caenknte B uyKAeCTpaHHA BanyTa ce 0TYNTAT BbB GYHKLMOHANHATa BasyTa Ha [pysKecTBoTo
no oduuManHna 06MeHeH Kypec KbM faTaTa Ha cAesKaTa (obABeHUs puKCMHT Ha Bbarapcka
HapoaHa 6anka). Meyanbute u 3arybuUTe OT KYPCOBU PA3/IMKM, KOMTO Bb3HMKBAT npwu
YPEHAAHETO Ha Te3n CALNKM W NPEOLEHABAHETO Ha NapUUYHUTE MO3ULWMM B HyKAECTPaHHA
BasyTa KbM KpadA Ha OTYETHUA Nepuon, ce Npu3Hasar B nedanbarta uau 3arybata.

HenapuyHute nosnuumn, oueHABAHW MO WUCTOPWMUECKA LEHA B YYHKAECTPAHHA BanyTa, ce
OTYMTAT NO 0BMEHHMA KypC KbM AaTaTa Ha CAeNKaTa (He ca npeoueHeHn). Henapuunure
MO3MUKMYU, OUEHABAHW NO CrpaBeanuBa CTOMHOCT B YyXAECTPaHHa BasyTa, Ce OT4YWTaT Mo
0BMEHHMSA KypC Kb AaTaTa, Ha KOATO e onpeaeNeHa CNpaseaamBaTa CTOMHOCT,

4.6. MNpuxogn

MpuxoAuTe BKAKOYBAT NMPMXOAM OT MNpeaocTasaHe Ha ycayrv. MpuxoauTe oT ycayru ca
NPeACTaBeHW B NoACHeHUe 19,

fpuxoAmnTe ce oueHABaT Mo CNpaBes/iMBa CTOMHOCT Ha ROAYYEHOTO MK NOAJIeMKALLOTO Ha
nofy4asaHe Bb3HarpakaeHue, KaTo He Ce BKMWOYBAT JaHbK AobaBeHa CTOMHOCT, BCUMYKM
THProBCKW OTCTBNKW W KOAUYeCTBEHN pabaTi, HanpaseHn ot Jpy»ecToTo,

Mp1XoAbT Ce NPU3HaBa, KOTATO ¢a U3NBAHEHN CAeAHUTE YCNOBUA:

* Cymarta Ha npuxofia Mmoxe fa 6bae HageMHO OLEeHeHa;

*  BepoATHO e UKOHOMMUECKUTE NO/3K OT CAeNKaTa Aa BbAAT noAyueH ;

* Hanpasenute pasxogm uau Tesu, kouTto npeactou ga Gbaar HampaseHW, morar
HasewaHo Aa 6b4aT OUEHEHN;

* KpuTepuuTe 3a npusHasaHe, KOWTO ca cneLUPMYHM 33 BCAKa oTAeNHa AEHHOCT Ha
Fpynata, ca usnbaHeHu. Te ca onpeaeneHn B 3aBUCUMOCT OT NPOAYKTUTE MAN ycnyrinTe,
MPEACCTABEHM HA KIMEHTa, 11 Ha AOTOBOPHMUTE YCAOBMA, KaKTO Ca M30MEHU NO-40AY.

4.6.1. TNpepocraBAHe Ha ycayrm

Ycnyrute, NpeaocTaBAHM  OT  [IpyKecTBOTO, BK/KOYBAT oTAaBaHe nNog Haem  Ha
WHBECTMLIMOHHU MMOTU 1 CBBP3aHKUTE C TOBA YC/IYTU,CHMLTCTBAWM ThPXKULLHATA AEHHOCT.
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»Bapma maoa” AA
Koncoanaupan dpurancos orger
31 aexemspn 2013 1.

CymaTa Ha NpofaxHaTa LeHa CbINacHo AOroBopa 3a NPEAOCTaBAHE Ha YCAYIM ce pa3cpousa
W Ce NpU3HaBa KaTo NPMXOA 3a Mepuoaa, B KOUTO Ce M3BBLPLIBA yeayraTa.

MpnxoabT OT Haemu OT npeAocTaBAHE Ha WHBECTUUMOHHWTE MMOTM Ha [pyraTa no
AOTOBOPU 3a ONePaTUBEH NM3WUHT Ce NpKU3HaBa Ha ba3a Ha AMHEeNHWA MeTos 3a nepuoaa Ha
NU3NHTa.

4.6.2. Tpuxocan ot AUXBU
flpuxoaunTte oT NMXBYM Ce OTUMTAT TEKYLWLO NO MEeTOAA Ha edEeKTUBHUA TUXBEH NPOLLEHT.
4.7. OTynuTaHe No cermeHTH

pynaTta onepupa B eAMH onepaTuBeH CermMeHT - ynpasaeHne Ha MHBECTULUMOHHU UMOTH,
KOWTO BKAlOYBA OTZ@BaHe MNOL HAeM Ha CKAAAOBM NJOWM, AagMUHUCTPATUBHU crpagm,
OpraH13auma 1 M3BbPLUBAHE HA ThPXKULHA AeHHOCT ¢ MPecHU M npepaboTeHu NAoAoBE U
3@NeHYYUMW, XPaHWTe/IHM CTOKWM, UBETA; OTAaBaHe MOJ, HAaemM Ha CKAajoBM, TbPTOBCKM,
XABLUNHA U aJMUHUCTPATUBHN NAOLM.

4.8. OnepaTBHU pasxogm

OnepartnsHnTte pasxoan ce npusHasaT B nevyanbata wan 3aryBaTa NpW 10A3BaHETO Ha
YCNYTUTE AW Ha 2aTaTa Ha Bb3HMKBAHETO MM,

4.9. PasxoAu 3a AUXBU K Pasxoaum 1o saemu
PasxoauTe 3a INXBY Ce OTYMTAT TEKYLLO NO METOAA Ha eDEKTUBHUA ANXBEH NPOLLEHT,

PasxoanTe no 3aemy OCHOBHO NPe/CTAaBAABAT AWMXBW MO 3aemMuTe Ha lpynaTa. BCuyku
Pasxoan no 3aemun, KOWTO AMPEKTHO moraT aa 6bAaT OTHECEHM KbM 3aKynyBaHeTo,
CTPOMTENCTBOTO WM NPOU3BOACTBOTO HA eAWH OTroBapAll, Ha YCAOBWATA aKkTWB, ce
KanuTanusupar npes nepuoga, B KOWTO ce O4aKBa aKTUBBT ga 6bAe 3aBbplUen W NpUBeaeH
B rOTOBHOCT 33 W3nonssaHe wnu npogaxba. OcTaHaNMTe pasxolm No 3aemu cneAga fa ce
NPU3HABAT KaTo PasxoA, 3a Neproaa, B KOMTO Ca Bb3HMKHAAW, B KOHCOAMANPAHUA OTHET 33
nevanbara unu 3arybarta v gpyrua sceobxsaTeH A0X04 Ha peq ,PUHAHCOBM pasxoan”.

Koraro ca nonyveHn 3aemu Ge3 KOHKPETHO LENeBO NPeAHa3HAYeHME 1 Te ca M3NOA3BAHM 33
NpMA0BMBAHETO Ha eaMH OTTOBApALY Ha YCNOBMATA aKTWB, pasmepbT Ha pasxoguTte no
3aeMW, KOWTO mOraT aa ce KamuTasu3upart, ce onpeAena vpes npuaaraHe Ha npoueHT Ha
KannuTann3aumMa KbM  pasxoAuTe no To3u aktue. [POLEHTBT Ha KanuTanuWsauua e
CpeAHONpeTerneHaTa BE/IMYMHA Ha PasxoauTe MO 3aeMM, OTHECEHM KbM 33aemuTe Ha
JApyHKecTBoTo, KOWTO ca HermoraceHn npes Nepuoa, KaTo Ce M3KAKoYaT 3aemuTe, NoNyYeHu
CNeLanHo 3a uenuTe Ha NpMAOOMBaHE Ha eAMH OTrOBapPALL Ha YCAOBUATa aKTUB,

Mpes ¢unaHcoBaTa 2013 roamHa, ['pynata He e nonyvanaBana npueiedeHn cpencTsa non,
bopmata Ha KpeauTw.

4.10. HemaTepwanHu akTUBHM

AKTUBUTE, KnacMbULMPAHU KaTO HemaTepuanHUTE akTMBWU  OT Mpynata BKAWYyBaT
EAMHCTBEHO cueToBOAEH codTyep. Te ce OTYMTaT Mo LeHa Ha npuaobusaxe, BK/AIOYBALLA
BCUYKW NAATEHM MUTA, HEBL3CTAHOBMMMW AAHbLW W HaMPaBEHWTE MNPEKU pa3xoan BbB
BPb3Ka C NOATOTOBKA Ha aKTWBa 3a €KCMN0ATALMA, NPY KOETO KanUTaM3MpaHuTe pasxoam
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»BapHa mAoa” AA
KOI—ICOAI/I/_\I/IpaH hpuHAHCOB OTIET
31 aexenspu 2013 .

C€ aMOpPTU3NPAT Bb3 OCHOBA HA JIMHEWHWA METOZ, MPe3 OLEHEHUA CPOK Ha NOAe3eH KUBOT
Ha akTMBUTE, TbiA KaTO Ce CYMTA, YE TOW & OrpaHnYeH.

lMocneaBallloTo oOUeHABAHe Ce M3BBPLWBA NO UEHa Ha NpuaoBWBaHe, HamaieHa ¢
HaTpyNaHuTe amopTu3aunu 1 3arybu oT obesueHka. HanpaseHute obesleHKu ce oTuMTaT
Karo pa3xoA W ce NpusHaBaT B OT4eTa 3a Nevanbarta mau 3arybarta v Apyrua eceobxparteH
A0X0f, 33 CbOTBETHMA Nepuo,

MNocneasawnTe pasxoaM, KOUTO Bb3HWUKBAT BB BPB3IKA C HeMaTepuanH1Te aKTUBU chej,
MPBOHAYANHOTO UM NpU3HaBaHe, ce MPU3HABAT B OTYeTa 3a nevanBarta Wam saryBaTta u
APYruA BceobXBaTeH A0X0A 38 NepPUOAa Ha TAXHOTO Bb3HWMKBAHE, OCBEH aKo Bnaroaapenuve
Ha TAX aKkTMBBT MOMeE Aa reHepupa noseye OT MbPBOHAYANHO NpeABMAEHWTe Gbelm
MKOHOMWYECKM NONM3U W KOTATO Te3W Pasxogu MOraT HafewaHo Aa 6baaT OLeHeHu
OTHECEHW KbM aKTMBa. AKO TE3W YyCAOBMA Ca M3NBAHEHW, pasxoauTe ce AOBABAT KbMm
cebecToliHOCTTa Ha akTUBa.

OcTatbuHaTa CTOMHOCT U nonesHMaT HHWBOT Ha HemaTepMranHWTe aKTUBK Ce npeueHasaT or
PBROBOACTBOTO KbM BCAKA OTYETHA aarta.

AMOPTU3aUMATa Ce M3UUCNABA, KATO Ce W3M0A3Ba AUHEHHUAT MeTOL, BbPXY OUEeHeHWs
NoNe3eH CPOK Ha FOAHOCT Ha OTAENHUTE aKTUBM, KaKTO CNeBa:

¢ Codryep 2-4 ronHu

Pasxoaute 3a amopTM3aLMA ca BKAKYEHU B KOHCOAMAMPAHMA OTYET 3a nevanbata mam
3arybata u apyrus BceoBxBaTeH goxog, Ha ped ,Pa3xoam 3a amopTUsauma’,

FpynaTa He M3BbLPIWBA Hay4HO-M3CNEQOBATENCKA AEIHHOCT M HAMA BBTPELUHO Cb33AeHN
HEMATEpUANHU AKTUBMK.

Mevanbata wnn sarybarta o7 npopambaTa Ha HemaTepuanHu aKTMBM ce onpeaens Karto
pasanka mexay nocTenaeHuATa oT npoga)kbata U BanaHcoBaTa CTOMHOCT Ha aKTUBMTE,

N3BpaHUAT npar Ha CblecTBEHOCT 3a HemaTepnaaHUTE akTWBM Ha lpynaTta e B pa3mep Ha
500 nB.

4.11.  MmMOTW, MalLWUHK U CbOPBIKEHUA

MmoTnTe, MmalKHUTE U CbOpbKeHUsTa ce oueHaBaT NbpBOHaYaNHO No cebecTolHoCT,
BKNIOYBALLA LieHaTa Ha npuobuBaHe, KakTo U BCUYKW NPEKK Pasxoau 3a NPVBEXLaHeTO Ha
aKTMBa B pabOTHO CbCTOAHME.

Mpw npoaaKba nn oTNMEBaHE HA NPEOLLEHENNA aKTUB OCTaHANMAT NPeoLeHbYeH pesepe ce
0TpasfBa 3a CMETKa Ha Hepa3npeaeneHaTta neuanba.

flocnensaiyte pasxoau, CEbP3aHN C ONpe/aeneH akTUE OT MMOTH, MaLIMHK 1 CbOPBLIKEHNA,
ce npubasaT Kbm GanaHcoBaTa cyma Ha aKTMBa, KoraTo e BepoATHO [pynaTa Aa uma
WKOHOMWHECKN noA3W, HajBWWaBallM NbPBOHAYANHO OUEHEHaTa edeKTMBHOCT Ha
CbLLECTBYBALUMA aKkTUB. BCUYKM ApyrM nocnedBaluyn pasxoam ce MpusHaeaT 3a pasxon 3a
nepuoaa, 8 KOMTO Ca HanpaBeHMu.

OcTaTb4HaTa cTOMHOCT © NONE3HWAT KWMBOT HA WMMOTH, MaluKHW M CbOpPBKEHNA Ce
npeueHaBaT OT PbKOBOACTBOTO KbM BCAKA OTHETHA Aarta,
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MIMOTH, MaLLMHM ¥ CbOPBIKEHWA, NPUACBUTY NpU YCNOBUATA Ha GUHAHCOB AM3WMHT, ce
amMOPTU3MPAT Ha Ba3za Ha o4aKBaHWA NONE3eH CPOK HA FOZAHOCT, ONPeAeseH NOCPeACTEOM
CpasHeHWe ¢ NofobHK cobeTBeRM akTMBN Ha TpynaTa, uau Ha Ha3a Ha AU3UHIOBUS AoroBsop,
aKo HEroBMAT CPOK € NO-KPaTbK.

AMOPTM3aLMATA HA UMOTU, MALUMHU M CLOPBNKEHWA CE W3YUCAABA, KaTo Ce M3nos3ea
NINHEVHUAT METOA BbPXY OLEHEHMA NONE3EH KWBOT Ha OTAENHMUTE FPYNU aKTUBM, KaKTo
cnenga:

e Crpagu 25 roouHn
¢  CbopbKeHus 25 roavuu

* TpaHcnopTHU cpeacTBa 12,5 roanHu
* CTORaHCKW MHBEHTAPp 6,7 rOAMHM
e  KomnwoTpu 2 rogMHK

Nevanbara unwn 3arybata oT npogaxBaTta Ha UMOTH, MaLLNHK W CbOPBKEHUA Ce onpenens
KaTo pasnuKka Mexway nocTenneHuaTa ot npoaarkbarta u BanaHcoBaTa CTOMHOCT Ha aKTUBA.

AMOPTU3aUMATA 3a Nepuoaa e NpeacTaseHa B KOHCOAMAMPAHUA OTYeT 3a nedanfata uam
3arybarta n apyrua BceobxBaTeH AoXos Ha peg, »Pa3xoau 3a amopTu3auma”,

W3BpaHuAT Npar Ha CbLLECTBEHOCT 33 UMOTUTE, MaLLIMHUTE U CbOpBKeHUATa Ha Mpynarta e B
pa3mep Ha 500 ne.

4.12. OTYMTaHEe Ha IM3NHIOBUTE AOTOBOPU

B cvhoTBeTcTBME € M3MCKBaHMATa Ha MCC 17 »fM3uHr” npasaTta 3a pasnopesaaHe ¢ akTHBa
Ce& MPEXBLPNAT OT JAM3UHIOOATENA BbPXY AWIMHTONOAYHATENA 8 CAy4auTe, B KOMTO
/MINHTONONYYATENAT NOHAcA CbLIECTBEHUTE pPUCKOBE WM M3IOAM, NPOM3TUHAILM  OT
CODCTBEHOCTTA BbPXY HAETHUA aKTUB.

I'Ipm CK/lo4BaHe Ha A0roBop 3a d)MHEIHCOB NN3NHT aKTHUBBT CE& NnpM3HaBa B OTYeTa 3a
d)l/IHaHCOBOTO CbCTOAHME Ha AU3IMHIONOAY4YaTenA Mo NO-HWCKaTa GT ABeTe CTOMHOCTH —
cnpaBejnuBaTa CTOMHOCT Ha HaeTua dKTWMB M HaclToAlWaTa CTOWHOCT Ha MUHMMaNHUTe
AWU3UHTOBKX NAaWaHWA NAKC HenpeaBUAEHW NAallaHWA, ako uMa TakusBa. B oTvyeTta 33
d)MHaHCOBOTO CbCTOAHME L€ OTPa3ABa U CHLOTBETHOTO 3agbxeHre nNo d)VIHaHCOB JAU3NHT,
HE3aBMCMMO OT TOBa AanMv 4acT OT AM3IMHIOBUTE niatlaHMA ce AObAXKET aBaHCOBO NpH
CKMOYBaHe Ha A0roBopa 3a d)MHaHCOB AN3NHT,

BrocneacTeue AusuHrosuTe nnawaHua ce paanpedenat meway dUHaHCOB pa3sxos wu
Hama/leHMe Ha HeM/1aTEHOTO 3a4b/AKeHNE N0 PUHAHCOB ANSHHT.

AKTMBWTE, APWMAOBUTM NpU  YCAOBMATA Ha GUHAHCOB  /IN3MHT, Cce amopTU3MpaT B
CbOTBETCTBUE C M3NCKBAHWATA Ha MCC 16 ,IMOTH, MalMHK U cbopbKeHna” nan MCC 38
»HematepuanHu aktnsun”,

fluxBeHaTta d4acT ot MIN3NHroBaTa BHOCKA nNpeAcCTaBnABa  MNOCTOAHEeH MPOULEHT OT
HENOraceHOTO 3adb/XeHue 1 ce npur3Hasa B nevanbara WUAK 3ary6aTa 3a nepnoda Ha
JIN3UHIOBKUA 40roBop.
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BCMYKM OCTaHanu AM3MHrOBW FOTOBOPW Ce CuMTaT 3a OMEPaTUBHM JIN3MHIOBU LLOFOBOPM.
MnawannATa No onepaTneeH AM3UHIOB AOTOBOP ce MPM3HABAT KaTo Pa3xoAW Mo AWHEeHUA
METO/, 38 CPOKA Ha cnopasymeHUeTo. PasxoauTe, CBbP3aHW C ONepaTUBHWA AW3MHT, Hanp.
Pa3xonun 3a NOAAPDLKKA M 3aCTPAXOBKM, Ce NPU3HABAT B NeyanbaTa unu 3arybaTa B MOMEHTa
Ha Bb3HWKBAHETO UM.

AKTUBWTE, OTARAEHW MO ONEpPaTUBHU JU3UHIOBU 40roBopK, ce OTpa3ABaT B OT4eTa 3a
$UHAHCOBOTO CbCTOAHME HA [lpyxecTBoTo UM ce amopTuiupar B CbOTBETCTBUME C
aMOpPTM3aUMOHHATa NOAUTMKE Ha [pynaTa, Bb3npueTta No oTHOWEHWE Ha NOA0BHW aKTUBU |
n3uckeaHuATa Ha MCC 16 ,MmOTH, MalMHKU U CbOopbXKeHua” uan MCC 38 ~HemaTepuannu
akTMBK”/MCC 40 ,MHBECTULMOHHM MmoTH”..[JOXO4 BT OT ONEpPaTUBHW AU3UHIOBM A0rosopu
C€ Nph3HaBa AWPEKTHO KaTo MpUXod B OTYeTa 3a nedanbuTe unn sarybute u apyrua
BceobxBaTeH A0X04 38 ChOTBETHUA OTYETEH nepwoa,.

AKTUBUTE, OTA3AEHW NpW YCNOBUATA HA GUHAHCOBM AM3UHIOBU AOTOBOPH, Ce OTpa3fABaT B
OT4eTa 32 GMHAHCOBOTO CBCTOAHME KaTO B3emaHe, PaBHO Ha HeTHaTa MHBECTUUMA B
AU3WMHTOBMA paorosop. Aoxo4bT o npogaxba Ha akTMBMTe ce BKAKYBA B OTYeTa 33
nedanbutennn sarybute M apyrua  BceobxsaTeH [0XO4 3@ ChOTBETHWA nepuoa.
fipM3HaBaHeTO Ha GUHAHCOBMA NpPUXOA Ce OCHOBaBa Ha MOJEN, 0Tpa3sAsall, NOCTOSHEH
NEPUOAMYEH NPOLLEHT Ha Bb3BPALLAEMOCT BbPXY OCTaTbYHaTa HeTHa MHBECTULMS.

Kbm 31.12.2013r. lpynaTta He e cTpaHa No gorosopy 3a bUHAHCOB NU3NHT.
4.13. TecroBe 33 06e3UEHKa Ha HEMATEPHANHKU aKTUBM M UMOTU, MALLMHM U CbOpPbHEHUA

Mpn  waumcnaBane pasmepa Ha obesueHkata [pynata AeduHupa  Haii-MankaTa
pasrpaHniMma rpyna akTuBW, 3a KOATO morat ga 6baaT onpeaeneHu CaMoCTOATENHMU
MapU4HKM NOTOUM (eAnHULA, reHepupalya NapuyHK noToumn). B peayntaT Ha TOBa HAKOW OT
AKTUBWTE NMoANexaT Ha TecT 3a obe3leHKa Ha MHAMBUAYanHa Ba3a, a APYrv - Ha Gasa Ha
eauHuLa, reHepupalla NapuiHU NOTOUM.

BCWYKM aKTUBK M e4MHWLM, TeHEPMPaLLM NapUYHK NOTOLM, Ce TecTBaT 3a obesueHka noHe
BEAHDHK TOAMLIHO., BCUYKM ApYrv OTAG/HW aKTMBU WMAW €AWMHMULMW, reHepupaluy napuyHu
noTouu, ce TecTBaT 3a 00e3ueHKa, Korato cuLbuTMA WAW npomaAHa B obcToATencreaTta
WHAMKMPAT, Ye TAxHaTa BanaHcoBa CTOMHOCT He MoXke Aa Bb/e Bb3CTaHOBEHa.

3a 3aryba oT obesueHKa ce Npu3HaBa cymara, ¢ KOATO HanaHcoBaTa CTONHOCT Ha AaneH
akTUB WAKW €OMHWUa, reHepupalya NapuyHM MNOTOUM, NPEeBMlLaBa BbL3CTAaHOBMMAaTa UM
CTOWMHOCT, KOATO e MO-BMCOKaTa OT CrpaBesMBaTa CTOWHOCT, HamMaleHa C pPasxoguTe no
npoaaxba Ha AafeH aKTUB, M HeroearTa CTOMHOCT B ynotpeba. 3a Aa onpeaenu CTOMHOCTTa B
ynotpeba, pbKOBOACTBOTO W3YUCAABA OYaKBaHWTe 6baelwn napuuHK NOoToUM 3a BCAKA
€AMHMLA, TeHepupalla NapuyHKU NOTOUM, 1 ONpefens NOAXOAAWMA AUCKOHTOB (GaKTop C
Uen KaikynmpaHe Ha HacToALaTa CTOMHOCT Ha Te3M NapuyHK NoTouM. laHHUTE, M3N0A3BaHM
npu TecTsaHeTo 3a obesueHka, ce 6asupaTt Ha nocieaHus oaocbpeH Gloaxer Ha MpynaTa,
KOPMIUPaH Mpu HeoBX0AMMOCT C Len eIMMUHNpaHe Ha edeKTa oT 6baeln peopraHusaymu
W 3HAYNTENHU NOAOGPEHMA Ha akTWBM. [IUCKOHTOBWTE BAaKTOPW Ce OnpeaensT 3a BCAKA
OTAE/IHA €AMANULA, TeHepupaillia NapMyHK NOTOUW, M OTPAE3fABAT CbOTBETHMA MM PUCKOB
Npodu, OLEHEH OT PBKOBOACTBOTO Ha [pyMKecTBOTO.

3arybute ot obeaueHka Ha eanMHMLa, reHepupalla Mapu4HKM NOTOUU, Ce NocoyBaT B
Hamanenue Ha GanaHcoBaTa Cyma Ha akTWBWTE OT Ta3n eAMHWUA. 33 BCUUKM aKTMBM Ha
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lpynaTa pbKOBOACTBOTO NpeELeHABa nocieaBallo 43N CblLECTBYBaT MHAUKALMM 33 TOBA, Ue
3arybara oT obe3ueHKka, NpU3HaTa B NPeAX0AHW FTOANHW, MOXE BEYE A4a HE CbLIEeCTBYBa WK
A2 e HamaneHa. OBe3sueHka, npusHaTa B8 NPedXOAeH Nepuoi, Ce Bb3CTAHOBABA, aKo
Bb3CTAHOBMMATA CTOMHOCT Ha eauHuMuaTa, reHepupailia napuyHM NoOTOUM, HaABWLIABa
HekHaTa BahaHcoBa CTOMHOCT.

Kem 31 pnekemepu 2013r. He ca Bb3HWKBANAMW YCNOBUA M He e u3BbplBaHa obe3leHKa Ha
HemaTepuanHUuTe akTUBMU, MMOTH, MALLUMHKM W CbOPbKeHWA Ha MpynarTa.

4.14. WHBeCTULUUOHHW UMOTH

WHBECTUUMOHHUAT UMOT € TaKbB UMOT, KOMTO CE NMpUTeXkaBa C Les A0X0AM OT Haemu UK
KanmuTanosa nedanba unm n aseTe, HO He 3a npogaxba npu obuyaitHaTa AelHOCT Ha
Fpynara, uan 3a U3N0A3BaAHE Ha YCAYTH UM aAMUHUCTRATUBHU HYKAM.

prnaTa OTYMUTa KATo WHBECTMUMOHHWM WMMOTHM 3emMA U Crpagy, KOWTC Ce ObPXaT 3a
noay4agaHe Ha npyUxoan OoT Haem no MoAesa Ha ugHaTa Ha ﬂpM,ﬂ,OﬁMBaHe.

MHBECTULMOHHUTE MMOTU Ce OueHABAT NbPBOHAYaNHO No cebecTOMHOCT, BK/OYBALLA
NOKYNHaTa LeHa W BCUYKU Pa3XOdM, KOUTO €a MPAKO CBbP3aHW C MHBECTULUOHHWA UMOT,
HanpUMEepP XOHOpapu 3a NpaBHW YCAYIW, AAHbUKX MO NPEeXBbpAAHe Ha WUMOTa M APYTK
pasxoau No caenKara.

Cnea NMbpBOHAYANHOTO UM NPU3HABAHE MHBECTULUMOHHUTE MMOTM Ce OTYMTaT NO TAXHaTa
cebecToMHOCT, HaMaNeHa C BCUYKK HAaTpynaHW aMopTM3aLuKn 1 3arybu oT obesueHKa.

MocneaBawuTe pasxonu, CBbpP3aHu C MHBECTULMOHHM MMOTK, KOMTO Bede ca NPU3HaTh BbB
duHaHcoeMA oOTYeT, ce npubaear kbm OanaHcoBaTa CTOMHOCT HAa MMOTUTE, KoOraTo e
BEPOATHO Aa ce nonyyaT 6baely MKOHOMWYECKW MOA3WM, HAABMLIABAWM MbPBOHAYANHO
OUeHeHaTa CTOMHOCT Ha CbULECTBYBALLMTE WHBECTMUMOHHMA WMMOTU. BCUYKM  Apyru
nocnefiBaly pasxoau ce NPU3HABAT 3@ PA3X0A B NEpMOAE, B KOWTO Ca Bb3HUKHANM.,

ApyecTsoTO OTAMCBA MHBECTULLMOHHUTE CU MMOTK NpU NpoaaxbaTta um UAKW Npu TpailHoTO
UM U3BaxaaHe ot ynotpeba, B CAyYall Ye He Ce QUAKBAT HUKAKBM MKOHOMMUECKIM U3roam oT
TAXHOTO ocBoboxaasaHe. Nevyanbute nau 3arybuTe, Bb3HUKBALLM OT M3BAXKAAHETO MM OT
ynoTpeba unu TaxHaTa npoaaxba, ce mMpu3HasaT B oTdyeTa 3a neuvanbara vam 3arybata u
ApyrnA BceobBxBaTeH AOXOA U Ce ONPEAENAT KAaTo pPas/iMKa MeXAay HEeTHUTE NOCTbNAEHU: OT
oceoboKAaBaHeTO Ha akTUBa M BanaHcoBaTa My CTOMHOCT,

AMOPTM3aLUATA HA UHBECTULMOHHUTE MMOTH CE& M3YMCAABAE, KAaTO CE M3MO0/3Ba AMHEARUAT
MEeTO [, BbpXy OL,eHEeHWA NOe3€EH KUBOT Ha CTPaanTe, KOWTo e 25 roauHu.

MNpuxoguTe OT Haem W ONEepaTUBHMTE Pa3XOAMW, CBBP3AHM C MHBECTUUMOHHU WUMOTW, Ce
npeacTasAT B oT4eTa 3a nevanbata uau 3arybata M Apyrua BceoBXBaTeH A0X04 ChOTBETHO
Ha pep ,Mpuxoan oT npogawbu” u peg ,Apyrv pasxoaun”, ,Pasxoan 3a marepuann” u
»,Pa3xo4M 3a BbHWHW yeayrn”, W ce NpuM3HaBaT, KaKTO € ONWCAHO B MOACHEHWUE 4.6 u
NoAcHeHUe 4.8,

4,15, ®WHAHCOBU MHCTPYMEHTH

OUHAHCOBUTE aKTMBM W NMacuMBW Ce MPU3HAaBaT, Korato [pyHecTBoTo CTaHe cTpaHa no
AOrOBOPHW CNOPA3YMEHUA, BKAOYBALLM GUHAHCOBU UHCTRPYMEHTH,
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®UHAHCOB aKTWMB Ce OTNMCBA, KOTATO ce 3arybu KOHTPO/ BbPXY AOTOBOPHWTE Npasa, KOUTO
CbCTaBAABAT PMHAHCOBMA AKTUB, T.€. KOraTo Ca M3TEKMW NpaBaTa 3a NoAyYaBaHe Ha NapUYHK
NOTOUM MAV € NpexBbp/ieHa 3Ha4yMmaTta 4yacT OT PUCKOBETE W U3roguTe OT CoBCTBEHOCTTa.

®UHAHCOB NACMB ce OTMUCEA NpK HErcBoOTO NoracaeaHe, WM3nAallaHe, MpY aHyAWpaHe Ha
caenkata unu npu N3TtuvaHe Ha 4aBHOCTHWMA CPOK.

Npy MbPBOHAYANHO NpU3HaBaHe Ha GpUHAHCOB aKTMB M GUHAHCOB NacWB CE OLEHABAT No
cripaBef/ivBa CTOMHOCT MJKOC Pa3XoANTE MO TPAH3AKLMATE C USKTIOYEHNE Ha GUHAHCOBUTE
aKTUBM W MaCKBU, OTYUTAHU NO CNpaseanBa CTOMHOCT B Neyanbarta uau sarybarta, KouTo ce
NpPU3HaBaT MbPBOHAYAAHO NO CNpaBea/Ba CTOMHOCT.

PUHAHCOBMTE aKTUBMU U GMHAHCOBUTE NAcCKBU Ce OUEHABAT NOCALABALLO, KAKTO € NOCOYEHO
no-4ony.

4.15.1. duHaAHCOBW aKTUBH

C uen nocneaBawe oUeHABaHe Ha GUHAHCOBMTE AKTUBM, C UIKHOHEHNE Ha XeLKupawmTe
MHCTPYMEHTHK, Te ce knacuduumpar B CAegHUTE KaTeropuu:

®  KpeauTW W B3EMaHUA;
¢ GWHAHCOBMW AKTUBM, OTYMTAHW MO CNpaBeannBa CTOMHOCT B nevanbarta uau 3arybara;
*  WHBECTULMU, ABRMKAHU A0 NAAEHK;

¢  PWMHAHCOBM aKTUBM Ha PA3NONOXKEHKe 3a Npoaarba.

DUHAHCOBUTE aKTMBMU Ce Pa3NpPefensT KbM OTANHUTE KaTEeropun B 3aBMCMMOCT OT LenTa, ¢
KOATO Ca NpuaoduTi. Kateropuata Ha AadeH GMHAHCOB MHCTPYMEHT onpeaens metToaa my
Ha OLEHABaHe M Aanu NpUxoauTe U pasxoauTe ce oTpasAsar & nevanbata AW 3arybaTa nm
B Apyrua BceobxBaTeH A0X0L Ha JpysKecTBoTo. BCHYKKM GUHAHCOBU aKTUBM C W3KAOYEHUE
Ha Te3n, OTYMTaHM No cnpaBedMBa CTOMHOCT B Nneyanbata vau 3arybarta, Noanear Ha Tect
3a obe3ueHKka Kbm gaTtaTa Ha duHaHcosuA oT4yeT. PUHAHCOBKTE aKTUBKM ce obe3ueHnBar,
KOraTo chlecTsyBaT OOEKTMBHM A0Ka3aTe/CTBa 3a TOBA. [lpunarart ce pasauyHU KpUTepuu
3a onpenenaHe Ha 3arybaTta or obe3ueHKa B 3aBUCMMOCT OT KaTeropuaTta Ha GUHaHCcoBMTE
AKTUBM, KAKTO € ONMCaHO MQ-40ANY.

Bcuukm npuxoam M pasxoaM, CBbp3aHM C NPUTEKABAHETO Ha GUHAHCOBW UHCTPYMEHTH, Ce
oTpa3sAsaT B nevanbata uaun 3arybaTa Npu NONY4aBaHETO MM, HE3ABUCUMO OT TOBa Kak ce
oueHsBa bDanaHcoBaTa CTOMHOCT Ha ¢MHAHCOBMA AKTMB, 3@ KOWTO Ce OTHAcAT, M ce
npeacTasaT B oT4yeTa 3a nevanbata uamn sarybata U Apyrun sceobxsateH A0Xoa Ha peaose
~PUHaHcoBK pasxoaun”, ,PuHaHcoBu npuxoan” wan LApyrv GUHAHCOBM No3vumn’, ¢
W3KNoYeHWe Ha 3arybaTa OT obe3ueHKa Ha TbProBCKWM B3eMaHWA, KOATO ce NpeactasA Ha

pea ,Apyrv pasxogn”.

Kpeauth n B3emaHus

Kpeautu 1 B3emMaHWA, Bb3HMKHAAW MbPBOHAYaNHO B [pysKecTBOTO, ca HeAEepUBaTUBHU
PMHAHCOBU MHCTPYMEHTH C GUKCMPAHU NAALLAHMA, KOUTO He Ce ThPryBaT Ha akTUBEH flasap.
KpeautnTe 1 B3emaHWATa NOCNeABallo C& OLEHABAT NO aMOPTM3MpPaHa CTOMHOCT, KaTo ce
“3nNon3sa MeToAbT Ha edeKTUBHATa /IMXBA, HamaneHa ¢ pasmepa Ha obesueHxaTa. Beaka
npomaHa B CTOMHOCTTa MM ce OTpasfABa B meyanbaTta nau 3arybaTa 3a TeKywWMA nepuoa,.
MapuTe M NapUYHUTE EKBUBAAEHTH, TbPrOBCKMTE M NO-TOAAMATA HacT OT APYrM B3eMaHWUA Ha
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[pyXecTBOTO cnafat KbM Tasu KaTeropus GpUHAHCOBM MHCTPYMEHTU. JUCKOHTUpaHe He ce
M3BBPLIBA, KOTaTo e(PEKTLT OT HETO € HE3HAYUTENEH,

3Ha4yMMK B3EMaHHUA Ce TecTBaT 3a obesleHKa No OTAENHO, KOraTo Ca MPOCPOYEHM KbM
Aatata Ha QUHAHCOBMA OTYET WM KOTaTo CbLIECTBYBaT OBEKTMBHWM [0Ka3aTencTBa, 4e
KOHTPAreHTsT HAMA fa M3NbAHWM 3aab/ikeHuATa cv. Kbm 31 gekeMBpM Ha BCAKa TeKylia
rofiMHa pbKOBOACTBOTO M3BBLPLUBA TecT 3a 0be3leHKa Ha BCUUYKM B3EMAHWA, Bb3HUKHAIN B
APY*HecTBOoTO.

JpyHecTBoTo € onpeaennno chegHnTe KpUTepu 3a Knacwdmuau,m Ha B3CMaHWATaA, KaTo
B3emMaHHWA, nognexkal Ha 0693LI,EHKaZ

¢  UW3TEKDBA CPOK Ha nNoracABaHe,
s o0OnABABaHe HA ANBKHUKA B HECHCTOATENHOCT M/MJ’IM ANKBMOALWA,

¢ [perpdTABaHe Ha W3NBAHWUTRAHOTO NPOM3BOACTBO be3 Aa e VYAOBAETBOPEHO
B3EMAHETO;

BCeKM KNMEHT, C KOHKPETHUTE B3EMaHUA, Ce pasrnexaa MHAMBUAYANHO KaTo ce B3emaT noj,
BHUMaHWe (aKkTopy KaTo AbArOCPOYHOCT Ha B3aMMOOTHOLUEHUATA, KAKYOBU KAUEHTH,
penytauna U Apyru. Tbpcu ce AonbAHUTENHA MHPOPMAaUMA 33 CbCTOAHWMETO HA KAMEHTa
Ypes NPexkn pasroBopu U MHGOPMAaLKUA OT TPETU CTPAHM.

ﬂpw Halndynme Ha JA0CTaTb4YHO HafjeXaHa MHd)OpMaU,I/IFI 33 B3emaHe Ha OBOCHOBaHO
pewieHne, pa3mepa Ha O6€3LI,EHKaTa H2 B3tMaHKMATa ce npaBun CeraacHO OLUEeHKaTa
noctaBeéHa OT PBKOBOACTBOTO. an YCNoBe, 4e AMNCBd NBAHOUEHHa MHd)OpME!LI,I/IFI 3a
KNWEHTa, TOraBa B3emMaHWATa ce 06€3LI,EHFIBaT KaTo €& npuiaara marematnd4cCckmn nogxon
KaKTO € NOCOYCHO No-40y.

Obe3ueHKaTa Ha B3emaHUATA €& M3BbPWBA HA Ha3a Bb3PACTOB aHa/ M3 Ha B3EMaHUATa OT
fJaTaTa Ha najexa [0 fgartata Ha W3roTeAHe Ha OanaHca, KaTo ce NpuaaraTt caegHuTe
KpUTEpUK 3a obe3ueHKa:

CpokK Ha Bb3HMKBaHe A0 90 AHW 5%

CpoK Ha Bb3HMKBaHe Haj 90 aHu — Ao 180 aru 10%
Cpok Ha Bb3HUKBaHe Hag 180 nHu — no 360 aHu  30%
CpoK Ha Bb3HWKBaHe Hag 361 gHu 50%

MpocpoyeHuTe Hag 360 AHM B3emaHWA, OLEHEHW KaTo Hecbbupaemu, ce obesueHaBaT
100%.

3arybara oT obe3ueHKa Ha TbpProOBCKUTE B3eMaHUA ce NpeacTaBs B OTYeTa 3a neyanbarta uam
3arybata u Apyrua sceobxBateH 4oxog Ha pes ,Apyru pasxoan”.

dUHaHcoBM dKTUBHW, OTYUTAHHM NO cNpaBefnUBa cTOMHOCT B neyanbata uau 3ary6aTa

PUHAHCOBW aKTWUBMW, OTYWTAHM MO CMpaBefnvBa CTOMHOCT B nedanbata unm 3arybata, ca
AKTMBK, KOUTO €3 AbpXKaHW 33 TbpryBaHe WAW Ca ONPeAeNeHy NpW MbPBOHAYaNIHOTO UM
NPW3HaBaHe KaTo PUHAHCOBM aKTUBM, OTYMTAHM NO CNPaBEANUBA CTOMHOCT B nevanbaTa niaun
sarybata. BCMYKM [epWBATUBHWM GWUHAHCOBM aKTUBM, OCBEH aKO He ca CheLManHo
onpeAeneHn KaTto Xeaupalliu MHCTPYMEHTH, NoNadat B Tasnm KaTeropua. AKTMBUTE OT Tasu
KaTeropua ce oueHABaT No CNpaseanuBa CTOMHOCT, YWMATO M3MEHEHWA Ce NPU3HaBaT B
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nevyanbata wuau 3sarybata. Bcaka nevanBa unm saryba, npousTMYala OT AePWMBATMBHM
PUHaHCOBM MHCTpyMeHTH, e BasuMpaHa Ha NpomeHW B cnpaBesnuBaTa CTOWHOCT, KOATO ce
onpeaens oT TPaH3aKUMKW Ha aKTMBEH MNasap WAM NOCPEACTBOM OLEHBYHM METoau npw
AUncaTa Ha akTMBEH nasap.

UHBECTMLMK, ObPKaHM A0 Nagem

MHBECTULIMK, AbPXKaHU A0 MNafeX, ca HeaepuBaTUBHU (GMHAHCOBM WHCTPYMEHTM C
GUKCUPaHKU MK onpegensemu NAaWaHUA KM ONpedeieHa AaTa Ha Najexa, pasindHn oT
KpeauTn W B3eMaHuA. MHBecTUUMMTE Ce onpeaenaT KaTo AbpMaHu A0 NaaexK, aKo
HaMEepPeHMeTO Ha PBKOBOACTBOTO Ha [pyecTBOTO € Aa MM AbPXU A0 HACTbNBAHE Ha
nagema um. MWHBecTULMWTE, AObp:KaHu A0 nNagex, MnocAedsallo ce ougHABaT no
aMopTU3vpaHa CTOMHOCT upes MeToaa Ha edekTuBHaTa Auxsa. [pWM HanM4yMeTo Ha
06eKTUBHKM AoKa3aTencTsa 3a obesleHKa Ha UHBeCTULMATa Ha 633aTa Ha KPEeAUTEH PeRTUHT,
$UHAHCOBUTE aKTUBKW Ce OLEHABAT MO HACTOALLA CTOMHOCT HA OYaKBaHWUTE BbAeLn NaprUYHi
noTOLM. BCUYKM NPOMEHIW B RPEHOCHATa CTOMHOCT Ha MHBECTULMATA, BKAOUUTENHO 3arybaTa
oT obe3leHKa, ce Npu3HaBaT B neuwanbarta unu sarybara.

PUHAHCOBW aKTMBKM Ha pa3nonoeHWue 3a npop.amﬁa

PUHAHCOBM aKTUBKW Ha PasnoNoXeHue 3a npoaaxkba ca HeaepuBaTUBHU GUHAHCOBU aKTMBMY,
KOWTO Ca onpegeneHn KaTo GUHAHCOBM aKTUBM Ha PasnoAoMKeHWe 3a npogarxba mnn He
cnajaT KbM HUTO efiHa OT OCTaHaNuTe KaTeropuu GUHaHCOBKM aKTUBU. ®PUHAHCOBUTE AKTUBMU
OT TasM KaTeropua nocnegBallo Ce OLEHABAT NO CNPaBeANMBa CTOMHOCT ¢ U3KAKUEHME Ha
TE3U, 3a KOMTO HAMA KOTHPOBKM Ha nasapHaTa WeHa Ha axkTMBEH nasap W 4YMATO
cnpaseanusa CTOWHOCT He MoXe fa 6bje HaaexaHo onpegenera. locnegHute ce
OUEHABAT N0 aMOPTU3MPaHa CTOMHOCT NO MeToAa Ha ePeKTUBHUA AUXBEH NPOLLEHT UAKU NO
cebecTOWHOCT, B CAyyal ye HAMaT QUKCUPaH Naaex. NpoMeHUTe B cnpaseaansata MM
CTOMHOCT ce 0TpasABaT B APYruA BceobxBaTeH A0X0A U Ce NPEACTaBAT B CbOTBETHWUA pe3eps
B OT4eTa 3a coOCTBEHWA KanuTan, HeTHO OT AAHbLM, C M3KAOMEHWE Ha 3aryburte of
obe3ueHka WM BaNYTHW KYPCOBM Pas/IMKM Ha MapWyHM aKTWBM, KOMTO Ce MpW3HaBaT B
neyanbata Wan 3arybaTa. Korato ¢uHaHCOB aKTWB Ha pasnonoKeHue 3a npoaawba 6bae
npogadeH wnv obesueHeH, HaTpynaHwTe nevyanbu W 3arybu, npuaHati B OPYrUA
BceobxBaTeH Aoxod, ce npeknacupuumpart oT cobCTBEHWMA KanuTan B nedanbata wau
sarybaTa 3a OTYETHMA Mepuod M ce NPEACTaBAT KaTo Npeknacuduumpalla Kopekuus B
Apyrua BsceobxsaTeH Aoxod. JIMXBW, M3YMCAEHM MO METOAA Ha edeKTWBHATA fnvxsa, U
AVBUAEHTH ce npu3HasaT B nevanbata wau 3arybata kato ,buHaHcosu npuxosu”.
Bb3craHoBABaHe Ha 3arybu ot obesleHKka ce NMpPM3HaBa B APYrua BceobXBaTeH A0Xo4 C
M3KIOYEHWME Ha ABATOBUTE UHAHCOBUM WHCTPYMEHTH, MPW KOMTO Bb3CTAaHOBABAHETO ce
npu3HaBa B neuyanbata uay 3arybata, CamMmo aKO Bb3CTAHOBABAHETO MOXe ODeKTUBHO Aa
6bae cBbp3aHo CbC CbOUTHUE, HACTBNWAO CIeL MOMEHTa Ha NpU3HaBaHe Ha obeslUeHKaTa.

Mpe3 Tekywua oTt4eTeH nepuog, pynata He e npuTexasana PUHAHCOBM aKTMBM Ha
pasnonoXeHwe 3a npoaarxoba.

4,15.2, PMHAHCOBM NacUBMU
®UHaHCOBKTE NACUBK Ha PynaTa BKAKYBAT 33€MU, TbPIOBCKW U APYIH 330 b/KEHUA.

®PUHaAHCOBWTE MacuBWM Ce MNpPU3HABaT, KOrato CbUECcTByBa LOTOBOPHC 3aAbMeHWe 3a
NAALLAHE HA NapuYyHW CYMM UKW Apyr GWUHAHCOB aKTMB Ha APYro NpeanpuatMe Wau
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JOTOBOPHO 3aAb/BKEHWE 33 pa3MsAaHa Ha PUHAHCOBU UHCTPYMEHTU € APYro npeanpuatve
npu NOTeHUManHo HebnaronpusTHU ycnoBuA. BCMuUKM pasxogy, CBbP3aHWM C JNIMXBU, W
MPOMeHW B cnpased/iMBaTa CTOMHOCT HA (MHAHCOBM WHCTPYMEHTM, aKO MMa TaKkuBa, ce
npusHaeaT B nedyanbaTta uau 3arybarta Ha pea ,DunaHcosu pasxogn” wam ,PuHaHCOBU
npuxonmn”.

®UHAHCOBUTE NAcMBKU Ce OLLEHABAT NOCNEeABALLO MO amOpTM3MpaHa CTOMHOCT, Karo ce
M3Non3Ba MeToabT Ha edeKkTUBHATA NKMXBA, C WU3KNOUYEHWE HAa QUHAHCOBWU MHCTPYMEHTH,
ALPXHAHW 3a TbpryBaHe WAW ONpefeneHW 33 OUEHABAHE MO ChnpaBef/uBa CTOMHOCT B
nedyanbata uaun 3arybata, KOWTO Ce OUEHABAT MO CNpaBeAnMBa CTOMHOCT C OTYUMTaHe Ha
npomenute B8 nevanBaTa uau sarybara.

TbproBCKUTE 3aAb/DKEHWA ce NPU3HaABaT MbPBOHAYA/THO MO HOMMHAAHA CTOMHOCT MW
BNOCNAEACTBUE €€ OUEHABAT NO amMOPTU3UPaHa CTOWHOCT, HamaNeHa ¢ NAAWAHWA No
ypemaHe Ha 3a4b/IKEHUETO.

AmBUAEHTUTE, NIATUMU Ha aKILUOHEPUTE, Ce NMPKU3HaBaT, KOraTo AMBUAEHTUTE ca 0406peHu
Ha 0bwoTo chbpaHMe Ha akuMoHepuTe.

4.16. MaTtepuanHu sanacu

MaTepManHuTe 3anacu BKAOYBAT MmaTepuany. B cebecToiHOCTTa Ha maTepuanHnTe 3anacu
ce BKIOYBAT AWPEKTHUTE Pasxogu No  3aKynyBaHeTO WAW MPOM3BOACTBOTO WM,
npepaboTkaTa U APYry NPEKU Pasxoau, CBbP3aHU C AOCTABKATA UM, KaKTO 1 4acT oT obwmTe
NPOM3BOACTBEHM pasxoaM, onpegeneHa Ha 6asaTa Ha HOPManeH NPOM3BOACTBEH
KanaumTer. ®UHAHCOBUTE Pa3sxoAu He Ce BKAKYBAT B CTOMHOCTTA HA MaTepUaIHUTE 3anacu.
Kbm Kpasa Ha BCeKn OTYeTeH Nepuoa MaTepuasHUTE 3anacK ce OLEHABAT Mo No-HUCKaTa oT
ceDecToiHOCTTa MM M TAXHATA HeTHa peanusyema cToiHocT. CymaTa Ha BCAKa 06e3LeHKa Ha
MaTepuanHuTe 3anack A0 HeTHaTa Mm peanusayema CTOWHOCT ce NpM3HaBa KaTo pasxoj 3a
nepuoaa Ha obesleHkarTa.

HeTHata peanwsyema CTOWMHOCT npeacTasnsBa OvakeBaHaTa NpoJaMHa UeHa Ha
maTepuasHuTe 3anacu, HamaleHa C OvakBaHWTe pasxoAu No npoaambara. B cayvai ye
maTepuanHuTe 3anacu ca bunm Beve obesueHeH 40 HETHATA UM PEANN3YEMA CTOMHOCT U B
nocnefBall, OTYETEH NEePUo Ce OKaXKe, Ye yCAOBUATA AoBenr a0 obesueHkaTa He ca Beue
Hanuue, TO ce B8b3NpuMema HOBaTa WM HeTHa peanusayema cTolHocT. CymaTa Ha
Bb3CTaHOBABAHETO MOMe paa bbae camo A0 pasmepa Ha BanaHcosBaTa CTOMHOCT Ha
martepuantHuTe 3anacu npeau obesueHxkata. Cymata Ha o0OpaTHO Bb3CTAHOBABAHE Ha
CTOWHOCTTa Ha MaTepuanHWTe 3amacuM Ce OTYMTA KATOo HAMaNeHWE Ha pa3xoauTe 3a
MaTepnany 3a Nepuoaa, B KOWTO Bb3HWKBA Bb3CTaHOBABAHETO.

lpynaTa onpepens pa3xoguTe 3a MaTepwanHu  3amack, KaTo W3NoA3Ba  MeToAa
cpeaHonpeTerneHa CTOMHOCT.,

Mpn npoaaxba Ha maTepuanHuTe 3anacy TAxHaTa 6anaHcoBa CTOMHOCT ce NPM3HaBa KaTo
pasxod B Nepuoaa, B KOWTO € NPU3HAT CbOTBETHUAT NPUXOA.

4.17. [daHbuu Bbpxy goxoaa

Pasxoante 3a AaHblUKW, npu3Hatk B nevyanbaTa wau 3arv6aTa, BKNOYBAT CyMaTa Ha

OTCPOYEHUTE U TEKYLUM AAHDBLM, KOUTO HE ca NPU3HATU B APYyria BceobXBaTeH AoX04 WK
AUPEKTHO B cOBCTBEHMA KanWTan.
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Tekywute AaHbYMHW akTMBKM W/MAW NacuBy NPEACTABAABAT Te3W 33a0b/KEHMA KbM WK
B3eMaHWA OT AAHBYHWUTE MHCTUTYUMKM, OTHACALLM CE 3a TEKYLUM WMAW MPeaxoaHW OTYETHM
nepuoan, KOUTo He ca NAaTeHM KbM AataTa Ha GMHAHCOBUA OTYET, TeKYLWMAT AaHDbK e
LbAXMM BbpXy obnaraemma Aoxoh, KOWTO ce pasnvMyasBa oT neyanbaTta MAKW 3arybata BbB
GUHAHCOBWUTE OTYETH. M34nMCAABAHETO Ha TeKYLUWA AaHbK € 6a3upaH Ha JaHbYHWUTE CTABKU M
Ha AaHBYHWUTE 3aKOHK, KOMTO Ca B CKMAa KbM Kpas Ha OTYETHUA NEpHOA,.

OTCPOYEHUTE AAHBUU CE W3YUCAABAT NO MACMBHWUA METOSH 338 BCUYKM BPEMEHHW pPasfMKky
mexay OanaHcoBaTa CTOMHOCT Ha aKTMBUTE W MAcMBWMTE M TAXHaTa AaHbuyHa OCHOBA.
OTcpoYeH AaHBK He ce NpeABMKAa NPY MbPBOHAYAIHOTO NPU3HABaHe Ha aKTUB MK Nacus,
OCBEH aKO CbOTBETHATA TRPAH3AKLUMA HE 3acAra AaHbYHATa MM CYETOBOAHATa nevanba.

OTcpoyeHnTe AaHbYHM aKTUMBU M NackBU He Ce AUCKOHTUPAT. PU TAXHOTO M3YUCAeHUe Ce
M3N0A3BaT AaHbYHM CTaBKW, KOMTO Ce OYakea Aa 6bdaT MpUAOKMMM 33 Nepuoaa Ha
peanusaumaTa UM, NpU YCAOBKME Ye Te Ca BAE3/IW B CUAG MAKM € CUTYPHO, Ye LLe Be3HaT B
CUNA, KbM Kpas Ha OTYETHUA NEPUOL.

OTCpO‘-lEHMTe AdHBbYHKW NacnBKn Ce NPpKM3HaBaT B Nb/1eH pasmep.

OTCPOYEHN OaHBYHM aKTUBM Ce NPU3HABAT, CAMO aKO CblIECTBYBa BEPOATHOCT Te Aa 6baar
yCBOEHM Ype3 6baeltn obnaraemn £oxoan.

OTcpoYeHW AaHBYHKM aKTUBM WM fIaCMBU CE KOMIMEHCUpaT, camo Korato [pyxecTsaTta OT
rpynata Wmat npaBo U HamMepeHe Ja KOMNEeHCUPa TEKYLWHTE SaHBUYHKU aKTUBK MU NacUBK
OT CblLaTa AaHbYHA MHCTUTYLMA.

MpomAHaTa B OTCPOYEHMTE AAHBYHU AKTMBM MAM NACUBM Ce NPU3HABA KAaTO KOMMOHEHT OT
AAHBYHWA NPUXOA MK pas3xod B nevyanbarta uaum 3arybaTta, OCBEH aKO Te HE ca CBbP3BaHU C
no3nmuuM, Npu3HaTU B Apyrva BcecOxBaTeH A0X04 (Hanp. NPecLeHKa Ha 3eMA) Wiu
AWPEKTHC B CODCTBEHMA KaruTaj, nNpy KOeTo CbOTBETHWAT OTCPOMEH AAHbBK CE NpK3Hasa 8
Apyrva BceobxsBaTeH foxoa Mau B cOBCTBEHMA KanuTan.

4.18. [Mapu ¥ NapUYHK EKBUBANEHTH

MapuTe W Napu4yHUTE EKBUBANIEHTM C& CBCTOAT OT HAAWMHWUTE Napy B OpPOW, Napu4HK
cpeactBa no OGaHKOBM CMETKM, Be3CPOYHM Oeno3uTM M Aeno3uTM Ao 3 meceua,
KPaTKOCPOYHM M BUCOKOAMKBUAHW WHBECTULMK, KOUTO Ca fecHO obpawaemn B KOHKPETHU
Napu4HK CYMW M ChABPHKAT HEIHAYMTENEH PUCK OT NPOMAHA B CTOMHOCTTA CU.

Kem 31 pexkemspun 2013r. napuTe v NapuyYHKMTE EKBMBANEHTWM Ha [pynaTta ce cbCTOAT OT
Hau4yHWUTE Nnapu B 6PON K NapuUYHKM CPEACTBa NO BAHKOBM CMETKM.

4.19. Hetekywyn axkTMBW M nacuey, KnacupuuMpaHU KaTo AbpraHM 3a npogakba u
npeycraHoBeHW AeiHOCTH

Korato [py:kecTBaTta oT rpynaTa Bb3HamepasaT ga NMPOAaAaT HETeKyw, akTMB WAU rpyna
akTMeM (rpyna 3a ocsoboxgaBaHe) M ako npogaxbata e MHOro BepoaATHO Aa 6bae
OcblecTBeHa B 12-meceyeH CPOK, aKTUBBLT WAW rpynata 3a oceobompasaHe ce
Knacupuumpar KaTo AbpmanHu 33 npogaxba u ce npencTaBAT OTAENHO B OTHETa 3a
$UHAHCOBOTO ChCTOAHME.
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Macueyu ce knacMPUUMpaT KaTo AbPKaHW 3a npogaxba W ce NpencTaBAT KaTo TakMBa B
oTyeTa 3a ¢GWHAHCOBOTO CbCTOAHME, CAMO aKO €a AMPEKTHO CBbBbP3aHM C rpynaTa 3a
ocBoboXaaBaHe.

AKTUBM, KnacubuuUpaHM KaTo AbpraHu 3a npogaxkba, ce OUEHABaT MO MNO-HUCKaTa OT
TAXHaTa BanaHCOBa CTOMHOCT HENOCPEACTBEHO C/el TAXHOTO ONpefensHe KaTo LbpXkaHK 3a
npogaxba W TAXHaTa cnpaBeaAnBa CTOMHOCT, HaManeHa ¢ pasxoauTe no npogaxbarta um.
HAKOW aKTMBK, AbPIKaHKU 3a NpoaaxKba, KaTo GUHAHCOBY AKTMBU WAK AKTMBK NO OTCPOYEHM
AaHbLUKW, NpoAbaKaBaT Aa Ce OLEHABAaT B CbOTBETCTBME CbC CYETOBOAHATA MNOAWUTHKa
OTHOCHO TE3W aKTUBKW Ha [py»KecTBOTO. AKTUBMTE, KAacMPUUMPaAHWU Kato AbPXaHWU 3a
npogamba, He noanexar Ha aMopPTU3aLLMA CAed TAXHOTO KnacubuuMpaHe KaTo AbpKaHu 3a
npofaxba.

Kbm 31 gekemspu 2013r. ApyxecTBaTta OT rpynata He NpUTeXKaeBaT akTMBM, Knacudbuumnpanu
3a npoAaxba.

4.20. CobcreeRr KanuTan, pesepsu

AKUMOHEPHUAT KanuTan Ha KOMNaHMATa-makKka OoTpas3sBa HOMMWHANHaTa CTOMHOCT Ha
EMUTUPAHUTE aKL MU,

Apyrute pesepsu BKAIOYBAT 3aKOHOBUW PE3EPBU, AONBAHUTENHU PE3epBU. (BXK. NOACHEHUE
14.2},

Hepasnpepenenata nevanda BKAOYBA TeKyWMAa OUHAHCOB Pe3ynTaT W HaTpynaHute
ne4yandbu M HENOKPUTK 3arybu OT MUHAAW TOAUHMN.

4.21. TIeHCMOHHM U KPaTKOCPOYHW Bb3HAIPAMAEHWNA HA CAYKUTEAUTE

lpynaTa OTYMTa KPaTKOCPOYHWM 33AB/AMEHMA MO KOMMEHCUPYEMMW OTMYCKMU, BL3HUKHAAM
nopaaun Hem3NoN3BaH NAATEH roAMILeH OTNYCK B CAY4YanUTe, B KOMTO Ce OYaKBa Tol da 6baar
non3BaH B pamkuTe Ha 12 meceua cnep AaTaTta Ha OTYETHWA NEPUOA, NPE3 KOWTO HAETUTE
NMUa ca NONOMWUAKW Tpyaa, CBbP3aH C Te3n OTRYCKW. KpaTKOCPOUHUTE 334b/MKEHUA KbM
nepcoHana BKAYBAT HagHMUMK, 3an1aTh U COLIMANHWU OCUTYPOBKM,

CbrnacHo wu3anckBaHmAaTa Ha Kopekca Ha TpyZa npU NpekpaTaBaHe Ha TPYZ0BOTO
NPaBoOTHOWEHWE, CAEN KATO CAYKUTENAT € Npuaobua NpaBo Ha MeHCUA 3a OCUrypUTe/IeH
CTaXX W Bb3pacT, [pyecTBaTa OT rpynarta ca 3agb/KeHu Aa My M3nAaTtaT obesweteHne B
paamep Ao wecT OpyTHW paboTHM 3ansati. JpysKecTBoTO € HauUCAMAO NPaBHO 3adb/KeHne
3a M3nnawaHe Ha obe3lEeTEHUA Ha HAETUTE /MU NMPWU NEHCUOHUpPAHEe B CbOTBETCTBUE C
namckeanuATa Ha MCC 19 ,floxoam Ha HaeTu AnMua” Ha Basza Ha NPOrHO3NPaHKW NAAULEHWUA 33
cnheapalivrte net roavHKW, AUCKOHTUPAHWU KbM HACTOALLMA MOMEHT C AbLJArCCPOYEH AUXBEH
NPOLEHT Ha Be3pPUCKOBM LEHHN KHUKaA.

ApyXecTBata OT rpynata He ca pa3paboTeasu U He NPUAaraT NAaHOBe 33 Bb3HArpaaeHus
Ha CAyMUTenuTe cnef, HaryckaHe. 3aAb/IKEHMETO, MPU3HATO B OTYeTa 33 PpUHAHCOBOTO
MPeACTaBNABa HacToAwWaTa CTOWHOCT Ha 3aAdb/MKEHWEeTo no W3NiawaHe MerUUHCKO
obcnymBaHe W CMBPTHOCT. BbAewM yseamyeHuAa Ha 3aniatuTe CblUO ce B3emaT nog
BHUMaHUeE,

PBKOBOACTBOTO OLEHABA 33ABJ/KEHUETO BEAHBLXK TOAWWHO € NOMOLLTA HA HE33aBUCUM
akTioep. [WcKoHTOBMUTE (akTopu ce onpefensT KbM Kpas Ha BCAKa roguHa Crpamo
IMXBEHUTE TNPOUEHTH Ha BUCOKOKAYECTBEHM KOPMNOPaTUBHM obaAuraunu, KOWTO ca
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AEHOMMHMPAHWU BbB BanyTara, B KOATO wWe Obaar uannawanu geduHUpaHuTe A0XoAW M
KOWTO €a C Mafex, CbOTBeTCTBALY NPUBAN3UTENHO HA NafeXa HAa CbOTBETHWTE NEHCUOHHMU
3agbaeHna. [POLEHTa Ha AMCKOHTHPAHe, KOWTO € u3noJ3BaH NpW WM3YUCNABaHEe Ha
3agb/MKEeHNeTo e B pa3mep Ha 4% roAMIHO 33 LLeAKUa CPOK Ha 3aAb/IKEHUETO.

BCMyku  Apyrv pa3xoaM, CBbP3aHWM C PasxoaM 33 NEHCUOHHW Bb3HarpakaeHWAa Ha
CAYXUTENNTE, Ca BKAKOYEHW B ,Pasxoam 3a nepcoHana”.

KpaTKOCPOYHUTE [OXOAM Ha CAVHKUTEAUTE, BKAMUTENHO U MOnaraemuTe ce OTNYCKW, Ca
BKAKYEHW B TEKYLUMTE NAacUBMU Ha pes ,leHCUOHHW U ApYTY 3a4b/IKEHUA KbM nepcoHana”
No HeAUCKOHTUPAaHa CTOMHOCT, KOATO C@ OYaKBa Ja Ce U3NaaTwu.

ApyecTBaTa OT rpynata He MpuAarat NnAaHose 3a naawaHe Ha 6asata Ha aKuWKW KaTo
Bb3HaTPaXKAEHWe HA nepcoHana. pynaTta He NpefBuKAa NAallaHe, BasnMpaHo Ha ueHaTa Ha
aKLumuTe,

He ca pa3p360TBaHM M HE Ce NMpuAaarat NAdHOBE 33 Bh3HarpaxijeHna Ha CAYUTENNTE NOL
d)opmaTa Ha KOMNeHCaunK € akuni Man ¢ oANoee oT cobcTBEHUA KanuTan.

4.22, MNpOBU3WK, YCNOBHM NACUBU U YCNOBHU aKTUBM

MpoBK3MKUTE Ce NPW3HABAT, KOraTo MMa BEPOATHOCT CerallHM 3agb/MKeHWA B pesynTtaT oT
MMWHanNo cbbUTME fa AoBeAaT A0 M3XOAsALL NOTOK Ha Pecypcn U mose Aa Bbbae HanpaseHa
HaAeXAHa OUEHKa Ha CymaTa Ha 3aAb/KeHWEeTO. BbaMOXKHO € CPOYHOCTTA MM CymMaTa Ha
M3XOAALWMA TIapuyeH MOTOK Aa e HecurypHa, CerallHO 3agb/PKeHue ce nopawaa oT
Ha/AMYMETO Ha NPABHO MAWM KOHCTPYKTUBHO 3afb/XKeHWe BCAeACTBME Ha MMHAAWU CbbUTus.
MpoBM3uKMTE 3a NpecTpyKTypupaHe Ce NPW3HaBaT camo ako e pa3paboTeH W npuaoKeH
noapober dopmaneH nnaH 3a TNPeCTPYKTypPUpPaHe WAM pPBLKOBOACTBOTC € 0BABMNO
OCHOBHMTE MOMEHTM Ha NfaHa 3a NpecTpykTypupade npes, Tesu, Kouto Buxa 6uau
3acerHanu. Mposu3num 3a bbaewm 3arybu oT AEMHOCTTa He ce NPM3HaBar.

CymaTa, KOATO CC NPHU3HaBa KaTo NPOBU3NA, Ce M3YNCNABA Ha 6aza Haﬁ-Ha,ﬂ,EH{,ﬂ'HaTa OuEeHKa
Ha pa3xocguTe, HEO6XO,EI,MN\M 3a ypexiaHe Ha ceralHo 3aabixeHne KbM KpaA Ha OTYeTHUA
nepnuod, Kato Cce B3emaT B NpeaABWa PUCKOBETE M HEeCUIYPHOCTTA, CBbpP3aHK CbC CeraHoTO
3aabeHKe. KoraTo CblecTByBaT peguua I'IO,EI,06HM 3ab/AKEHNUA, BEPOATHATAa
HEOGXO,EIII/IMOCT OT U3X04ALll NOTOK 3a noracABaHe Ha 3a4bAXKeHUETO Ce onpegenn, KaTto ce
OTHETC rpynaTa Ha 3agbLnKeHWATa KaTo LAano. I'Ipoamsvlme ce AWCKOHTURAT, KOraTto E(IJEKTbT
0T BpemeBWUTe Pa3nvK4 B CTOMHOCTTa Ha NnapuTe e 3Ha4YnTeNeH.

ObesleTeHWA OT TPETYM NMLUA BbB BPb3Ka C AaAeHO 3a3/b/IKEHNUE, 33 KOUTO APYMHKecTsaTa oT
rpynaTa ca CUTYPHHM, Ye Lie NOAYYaT, e NPM3HABAT KaTo OTaeneH akTue. TO3M aKTMB MOXKe U
Aa He HaABMILaBa CTOMHOCTTA Ha CbOTBETHATa NPOBU3MA.

MpoBM3uKTE Ce NpepasrnexaaT KbM Kpas Ha BCEKM OTYETEH Nepuoa M CTOMHOCTTa UM ce
KOpUr1pa, 3a Aa ce oTpasu Hait-gobparta npmban3nTEeNHA OLEHKA.

B cnyyauTe, B KOWTO CE CYMTA, He € MAJKO BEPOATHO fa Bb3HWMKHE M3XOAALL MOTOK Ha
MKOHOMMYECKM pecypcy B pe3yaTaT Ha TEeKYylWO 3agb/DKEeHMe, Nacus He ce NpusHasa.
YCNOBHUTE MacuBKM CneaBa Aa ce OueHAaBaT Noc/iesBallo No No-BMCOKaTa CTOMHOCT Meay
onucaHaTta no-rope ¢paBHMMA NPOBU3MA WM MbPBOHAYaNHO NpU3HaTaTa cyma, HamajeHa ¢
HaTpynaHaTa amopTU3auud.
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BepoATHM BXOAALLM NOTOLM Ha MKOHOMWMYECKM MOM3M, KOWTO BCE OLLE HE OTroBapAT Ha
KpUTEPUKUTE 33 MNPWU3HABAHE Ha aKTUB, €€ CMATAT 33 YCAOBHM aKTUBW. Bb3HMKHaNUTE
NPOBM3UKU U YCIIOBHM NACMBU Ca ONOBECTEeHWU NoApOBHO B Beaerka 29,

lpynara He nNpu3HaBa YCNOBHW AKTUBU, Tbil KaTO NPU3HABAHETO MM MOXKE 43 Mma 3a
pe3ynTaT NPpM3HaBaHeTo Ha A0X0[, KOWTO MOMe HUKOTa Aa He Bbae peannsupaH,

4.23. HecurypHOCT Ha cCHeTOBOAHUTE NPUBAUIUTENIHU OLCHKM

an M3rOTBAHETO Ha HacToAWMA d)MHaHCOB QTHET PBKOBOACTBOTO MpaBW pegula
npeanonoMeHnsn, OLEHKN U A0NYCKaHWA OTHOCHO NPWU3HABAHETO M OLEHABAHETO HA aKTHUBM,
nacuBK, NPUXoa4n KU Pa3xogu.

NencTBUTeTHMTE pesynTaTi MOraT Aa ce pa3nu4asart OT NPeANO/IOKEHUATA, OLEHKUTE U
AONYCKaHWATa Ha pPbKOBOACTBOTO W B pPeakM CAyv4an CbOTBETCTBAT HaMbAHO Ha
npeaBapUTeNIHO OLEHEeHUTE pesyaTaTu.

Wrdopmaumna OTHOCHO CbULECTBEHUTE NPEANOACKEHHUA, OLEHKM WM AONYCKaHWA, KOWTO
0Ka3BaT Hali-3HAYUTENHO BIIMAHWE BbPXY NPU3HABAHETO U OUEHABAHETO Ha aKTUBM, NacUBH,
NPUXOAN U pPasxodM e npeactaseHa no-gony.

4.23.1. OTcpoYeHU OaHBUYHU aKTUBU

OueHKaTta Ha BepoATHOCTTa 3a bvaeum obnaraemun 40OXoAM 33 YCBOABAHETO Ha OTCPOUEHW
OAaHbYHM akTUBM ce Ga3vpa Ha nocnegHara ogobpeHa GoMKeTHa NPOrHO3a, KOpUrUpaHa
OTHOCHO 3HaYyuMMM Heobnaraemu MPUXCAW W PasxoaM WM creundUyHU OrpaHMyeHun 3a
NPEHACAHE HA HeM3NO/3BaHW AaHbBYHW 3arybu uAM KpeauTU. AKO HajeaHa NPorHosa 3a
obnaraem poxoA npeanonara BEPOATHOTO M3NO/3BAaHE Ha OTCPOYEH JaHbueH aKTWB
ocobeHo B cydau, KOTaTo aKTMBBLT MOXE A3 ce ynotpebu Oe3 BpemeBO OrpaHuyveHue,
TOraBa OTCPOUEHMAT AaHbyeH aKTWB ce npu3HaBa M3uAN0. MPU3HABAHETO HAa OTCPOYEHM
A2HBLYHW  aKTMBK, KOWUTO MNOZGJexaT Ha onpejefeHn MpasBHU WM MKOHOMMWYECKM
OrpaHWUYeHNA AU HECUTYPHOCT, C& NPeLeHABa OT PbKOBOACTBOTO 3a BCEKU OTAENEH Cayyalt
Ha 6a3aTa Ha cneunMpuuHUTEe PakTh 1 pbeToATeNCTBa.

4.23.2, ObesueHKa

3a 3aryba ot obesueHka ce Npu3HaBa cymaTa, C KoATO GanaHcoBaTa CTOWHOCT Ha AafeH
aKTUB WAM eAUHWULA, reHepupaula NapuvydHW MOTOLUM, MPEBUILABa Bb3CTaHOBMMATA UM
CTOWHOCT, KOATO e MOo-BMCOKaTa OT ChpaseanusaTa CTOWHOCT, HamafeHa C pasxoaunTe [o
npogaxba Ha AajdeH aKkT1e, v Herosarta CTOMHOCT B ynoTpeba. 3a 4a onpeAenu cToiHOCTTa B
ynoTpeba, pbKOBOACTBOTO M3UNCAABA OYaKBaHuTe ObAelM NapUYHKM NOTOUM 33 BCAKA
eAuHULA, reHepupalla NapuyHK MOTOLMW, U onpeaens NOAXOAALMA AUCKOHTOB (aKTop ¢
Len KankyAMpaHe Ha HacToAWATa CTOMHOCT Ha Te3W Napu4HU NOTOLM (BXK. NoscHeHue 4.13).
Mpn usuMcnABaHe Ha OYakBaHMTe ObAely NApUUYHM NOTOLM PBKOBOACTBOTO NpaBu
NPeAnono}KeHA OTHOCHO 6baewmnTe 6pyTHY nevanbu. Tesn NpesnoNoKeHUS ca CBbp3aHM
¢ bvaewm cbbuTna u obctoaTencTra. JefCTBUTENHUTE pe3ynTaTh MOFaT 4a ce passivyaBaT U
Aa HanoXaT 3HAYMTENHU KOpeKuWW B aKTUBWUTEe Ha [pynata npe3 cnegsallaTa OTYETHa
roauHa.

B noseuyeTo cnyyau npu onpeaenaHeTo Ha NPUNCKKMMUA AWCKOHTOB daKTop ce npasu
OLEeHKa Ha NOAXOAALLMTE KOPEKLMW BbB BPB3KA C Na3apHUA PUCK U pucKoBuTe dakTopw,
KOWTO ca crieunduUUHU 33 OTASNHUTE aKTUBMK.
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Kbm faTata Ha BanaHca PbKOBOACTBOTO, CHMTA, Y€ He Ca HaauLe ycnoBuA 3a obeslleHka Ha
HeTeKyLMTe akTUBK Ha [pynara.

4.23.3. MoneseH MMBOT Ha aMOPTUIUPYEMU aKTUBYU

PbKOBOACTBOTO Mpepasrneaa NoAe3HuA KUBOT Ha aMOPTU3NPYEMMUTE akTUBM B Kpasa Ha
BCEKM OTYETEH NepUOA.

Kbm 31 nexkemspu 2013 r. pbKOBOACTBOTO ONpPeaens NOAe3HUA KUBOT Ha aKTUBUTE, KOMTO
npeacTaBNABa OYaKBAHWMAT CPOK HA MOJ3BaHe HA akTueuTe oT [lpynaTa. [peHocHWTe
CTOMHOCTM Ha aKTUBUTE Ca aHaAM3MpaHu B MNOACHEHMA 5 u 6. OelcTBUTeNHUAT noneseH
WMWUBOT MOXKE Ja Ce pa3nuvasa OT HafnpaBeHaTa OUeHKa Nopagn TEXHWYECKD U MORA/HO
n3xabsBaHe, npegMMHO Ha copTyepHW NPOAYKTU M KOMNIOTbPHO obopyasaHe.

4.23.4. TIEHCMOHHYW M KPATKOCPOYHM Bb3HArpaXAeHUA Ha CAYKUTENUTE

PbKOBOACTBOTO OLEHABA BEAHBK MOAULLHO C NOMOLLTA Ha HE3aBUCUM AIMLLEH3MPAH aKTOep
3ab/MKEHUETO 33 M3NaawaHe Ha o0be3WeTeHUs NpWM NeHcuoHupaHe. [eicTBUTenHaTa
CTOMHOCT Ha 3aAb/MKEHUETO MOME 43 Ce Pas/nuaBa OT NpeaBapuTeaHaTa QUEHKA nopasu
HellHaTa HecurypHocT. OueHKaTa Ha 3aAb/IKEHUETO Ha CTOWHOCT 17 xuA. . (2012 r.: 15
xun, ne.} ce ba3vMpa Ha CTATUCTUUECKWM MOKA3aTenun 33 WHPpAALMA, Pa3xean 3a 34paBHO
obcnyBaHe n cMbpTHOCT. Jpyr ¢akTop, KOWTO OKasBa BAWAHWE, Ca NpPeABUALHUTE OT
ApyxecTBaTa OT rpynaTa Obgelwy ysenuqeHus Ha 3anaature, JUCKOHTOBUTE $aKTOpKU ce
onpeaensaT KbM KPasa Ha BCAKA FOAWHA CAPAMO JMXBEHUTE MPOLEHTHM Ha BMCOKOKadecTBeHU
KopnopaTueHU obaurayuun, KOWTo ca AEHOMMHMPAHW BbB BanyTaTa, B KOATO we 6baar
n3nnalaHn geduHMpaHuTe 4OXOOM U KOWTO ca € Nagew, CboTBeTCTBaW, NpUbBAM3NTENHO Ha
nagea Ha CbOTBETHUTE MEHCMOHHKW 3adb/MKeHNWs. HecurypHocT B npubnnanTennaTa ougHKa
CbLIECTBYBA MO OTHOLWIEHME Ha aKTIOEPCKWTE AONYCKaHWA, KOATO MOXe Aa Bapupa v Jda
OKaMe 3HaduTeseH edeKT BbpXy CTOWHOCTTa Ha 3aAb/BKEHMATA 33 M3NAaWaHe Ha
AePUHUPAHM J,0XOAMU U CBBP3AHUTE C TAX Pa3XoaM.

5. HemarepuanHu akTUBM

HeMﬂTEPPIﬂAHIfI AKTHBH Ha4 FPYHB,T?L BKAIOYBAT CUETOBOACH CO(i)TYCp. baaaucosuTte crofinoctun
3a IIP@ACT‘&BGHI’ITC OTYUCTHH HepHOAH MOTAT A2 6’bA21T Z.I-Iﬂ,AI/IBPIp'EI.HIfI, KAaKTO CACABA!

Mporpamuun Ob6uwo
NPOAYKTH
‘000 nB, ‘000 ne.

BpyTHa BanaHcoBa cTORHOCT

Canpo kbm 1 anyapu 2013 1. 1 1
HoeonpuaobuTH akTHBM, 3aKyNeHK

HosonpnaofuTi akTMBM, BBTPEUIHO

paspaboTeHu

OTNUCaHK aKTHUBK

Cango kbm 31 gekemspwu 2013r. 1 1
AmopTHu3aaums

Canpo kbm 1 anyapwm 2013 T. (1) (1)
AmopTmMsaLns

3arybu oT obezueHka

OTAWCAHK aKTUBH

Canpo kbm 31 gekemepu 2013 r. (1) {1)
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BanaHcoBa CTOMHOCT Kbm
31 pexemBpu 2013 r,

He ca ckamuBaHM CbllecTBEHW AOTCBOPKM 33 NOKYNKO ~ npo,ﬂ,am6a npes nepnoga.

l'pynaTa HAMa npefocraseHn HemaTepuanHU aKTHUBK

3aA4bAKEHUA,

6. MmMOTWN, MALUMHU U CbOPDBMHEHUA

HwmoTaTe,

MAIITHHITE %)

CT}OP"I)J‘KGHI/IH.TE[ HA

I'pynara

BEAFOYBAT

Kato obe3neyeHna no ceowu

MATITHHI T

obopyABaHe KOMIIOTPH,TPAHCIIOPTHH  CPEACTB, CTOTAHCKN WHBEHTAP M Pa3X0AH 34
Dbanamcosata croitroct Moxe A2 OBAe AHAAM3UPAHA, KAKTO CACABA:

BpyTHa 6anaHcoBa CTOWHOCT
Canpo kvm 1 anyapu 2013,
HoBonpuao6MTH aKTUBK
OTnucaHK akTHan

MpeoueHka

Canpo kbm 31 gekemBpu
2013r.

AmopTusaumns

Cango kbm 1 AHyapw 2013 T.
OTNUCaHW aKTWBK

AmMopTir3auma

Otnucana amopTU3aums
Cango kbm 31 aekemspy
2013r.

BbanaHcoBa CTOMHOCT Kbm
31 apekemepu 2013r.

MawuHy 1 KomnioT
obopypBaHe pwn

‘000 nB. ‘000 nB.
132 12

13
145 12
{52) {8)
(6) {2)
(58 (10)
87 2

TpaHcn. Pasxopu CTonaHcku 06wo
cpeacTs no npuaob  WHBEHTap
AMA
‘000 ne. ‘000 nB. ‘000 ne, ‘000 ne.
232 94 36 506
13
(1) (1)
231 94 36 518
{48) {34) (142)
{19] (27)
= — ;
66) _(34)  (168)
165 94 2 350

BCMuKM pa3xoam 3a amopTusauMAa 1 obe3leHKa ce BKAIOYEHM B OTYETa 3a nevanbata UM
3arybata v apyrua BceobxBaTeH A0X04 Ha pea ,Pasxoan 3a amopTusauna’.

Apy»acTBaTa 0T rpynarta HAMaT A0TOBOPHU 3a4b/IKEHNA 3a 3aKyNyBaHe Ha aKTUBM.
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Koncoanmaupar chunancos oTaer

31 aexemspm 2013 1.

Mpe3 2013 r. He e MManNo CblecTEEHN AOTOBOPHU 3a4b/KEHNA BbB BPb3Ka CbC 3aKynyBaHe
Ha UMOTH, MAaLUWHU W CbOPBKEHUS,

7. Penytauusa

7.1 duHaHcoBaTa wHPoOpmaLMA 33 ObLIEPHUTE NMpeanpuATUA, Npuaobutk npes 2013r.,
moxe fa 6bge obobuijeHa, KaKTo cnegpa:

31 aexemspu 2013 r,

Hue

"Muctpaa EM"
EOQOA
"HMu Komepc"EOOA

7.2 PenyTaumsa

Hme Ha
ABILEPHOTO
IpPeANPHATHE

"Mucrpas EM"
EOOA

"MH
Komepc"EOOA,

Crpana Ha % Axrmem  Tlacuen Ilpuxoau IleuasGa/s IMeuasba,
Y‘IPeAﬂBaHC AAAOBO ar'y6a noAaraita ce
y9acTae Ha I'pymara
‘000 am, ‘000 as. ‘000 am. ‘000 as. ‘000 as.
Brarapua 100.00 995 1436 170 20 20
Boarapma 100.00 525 1609 95 (35) (35)
1520 3045 265 (15) (15)
Ocnoena IIpexssp  Cnpaeessusa Iloaoxn  Yuacrme
AcHHOCT AEHO CT-CT Ha TEAHA
BR3HATPA IpHACOMTIHTE penyTanm
SKACHHE  HETHH aKTHBH A KbM
KBM AATATA HA AATATA HA
npusoduBane  npuaobu
BaHE
'000 s, '000 aB, ‘000 as. %
OTaanane oA HAEM
HA HEABHIKHMIT
AMOTH 5 (455) 460 100
OTaaBane oA
HaemM Ha
HEAB.MOTH 5 (1055) 1060 100
10 (1510) 1520

He ca masmme wHAmkarum sa  ofesmemxa ma  penyranmira.3arybuTe,peasm3mpani  OT
ApinepaoTo Apyxecteo“Un Komepe ,,EOOA ca spemernnm u ce odaxsa cTabmAmsupane ma
npoAaxOuTe i oAobpaBane Ha hrHAHCOBOTO CHCTOSHIE HA IPEATIPHATHETO.

ApyxecTBOTO — MaliKa HAMA YCAOBHH 3aADANKEHHL HAM APYTH HOCTH AHTAKHMEHTIH, CBBP3AHH C
WHBECTHITHY B ADIUEDHH ADYKECTBA,
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Koncoananpas (pHHAHCOB OTIET
31 aexenspu 2013 r.

8. Nuannur
8.1. PUHAHCOB NU3UHT KATO NU3UHTONOAYYaTEN

ApyKecTBOTO  Malka e npuaobune no aorosopy 3a GMHAHCOB JIM3UHT TPEAHCNOPTHO
cpeactso. HetHata OanaHcoBa CTOWHOCT Ha akTMBMTE, npmaobuTu Mo A0roBopu 3a
GUHAHCOB AIMBUHT, Bb3AM3a Ha 37 xuA. IB. AKTUBUTE Ce BKAIOYEHM B rpyna , TpaHCNOPTHMU
cpeactea”’ ot ,MMOTH, MallMHU M CboPbIKEHUA” (B, noacHeHue 6).

JIn3nHra e npuKAtodeH B Kpaa Ha mapT 2011 roguHa.

8.2. OnepaTviBeH NU3UHT KaTo NU3UHIoAaTEN

ApyKecTBOTO OTAaBa MHBECTUUWMOHHU MMOTU MO A0TOBOPY 33 ONEepaTUBEH JTU3WUHI.
MoapobHa nHbOpMaLMA 3a TAX @ NpeACcTaseHa B NoACHeHne 9.

9. WHBEeCTMUMOHHWU MMOTH

WHBECTMLMOHHUTE MMOTKH Ha [pynaTa BKAIOYBAT 3emMW M Crpagu, KOMTO C& Hamupar B rp.
BapHa, [onen uudauk, Uapesun, Bwbaum gon, Abaronon, KouTto ce gbpxat ¢ uen
noayvaBaHe Ha NPUXOAK OT HAeM UK 3a yBeMUaBaHe CTOMHOCTTa Ha KanuTana.

Mogen Ha ueHaTa Ha npugobusaHe

MpomeHnTe B HanaHCcoOBUTE CTOMHOCTU, NPEACTABEHM B OTUETA 33 GUHAHCOBOTO CLCTOAHME,
morat ga bvaaT 06obuieHn, KakTo cheapa:

‘000 ns.
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 AHyapu 2013 T. Ha APYHECTBOTO-MalKa 4415
MocTbnuau oT NpuaobuBaHe Ha AbLLEPHU NPeANPUATAS 1360
MocTenuan akTUBK cneq AaTtara Ha NpUAOOUBaHE Ha AbLUEPHUTE
NpeanpMaTUa; =
- Ypes NoKynka -
- HaTpynaHwW pasxogu 3a npaobueaHe Ha NN -
OtnucaHn akTMBU = -
Canpo kbm 31 nekemspu 2013 T, 5775
AmopTtusauus
Canpo kem 1 aHyapu 2013 r, Ha ApyXKecTBOTO-MaliKa (1389}
AMOPTWU3aLMA KbM AaTaTa Ha NpugobvBaHe Ha AblEepHUTE NPENPUATHA (76)
OTNUCaHM aKTUBK
3arybu oT 0be3ueHKa
AmopTtunsauma - {164)
Cango kbm 31 pekemspu 2013 r. 3 (16?9)
banaHcosa croiiHocT kbm 31 gekemepm 2013 . 4146

HacT OT WHBECTUUMOHHWTE MMOTK C€a 3a0KeHW KaTo obesnedeHUe MO MOAYYEHW OT
AbliepanTe ApyxecTsBa 3aemun oT "LKB"AL. MogpoBHa uHdbopmauma 3a 3aemute U
npegocraBeHnTe obesneqHeHnA No TAX e BUAHA OT NOACHEHUA 17
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Koncoamaupan gpruancos orger
31 aexemspm 2013 r.

MpuxoanTe Ha [pynata no gorosopu 3a Haem 3a 2013r., Bb3AM3alm Ha 2795 xun. fB, ca
BK/IIOYEHW B OTYeTa 3a Aoxoaure Ha pep ,lpuxoaun oT npogambu”. He ca npusHasaHu
yCNOBHWU HaemW. Pasxogute no MHBECTUMUMOHHWTE MMOTM (pa3xoaW 3a NOAAPBLIKKA M
Aanbln no 3MAT) ca B pasmep Ha 104 xua.n18. NoAPOBHO ONUCIHKU B NoACHeHWe 21 1 22,

WHBECTULUMOHHUTE UMOTKM Ca OTHABaHM NOA Haem NO A0rOBOPW 3a ONEpaTUBEH SIM3UHI.
NnznHrosute aorosopu obuuaiHo ca BescpoyHu, MHBECTULMOHMAT MMOT cOBCTBEHOCT Ha
AbUEPHOTO ApyxecTBo "MH komepc"EOO/ ce oTaaBa Nog Haem no Aorosop 3a onepaTuBeH
Mu3HHT ¢ LleHTpanHda KoonepatuesHa banka Af] ot gata 01.03.2007 r. U e ¢be cpok oT 10
/Aecet/ roanHK, CYMTAHO OT JaTaTa Ha NoANMCBaHE Ha AOroBopa, UHBECTULMOHUAT UMOT
coOCTBEHOCT Ha AbliepHoTo ApyxecTeo "Muctpan EM"EQO/] ce oTaasa nog Haem no
A0roBOp 3a onepaTtuBeH AM3KMHT ¢ LleHTpanHa KoonepatueHa banka AL ot aata 01.09.2006
r. ¥ e cue cpokK oT 10 /aeceT/ roAMHU, cCUMTaHO OT fAaTaTa Ha NOAMMCBaHe Ha JOroBopa.

Cnpasefnueata CTOMHOCT Ha MHBECTULMOHHUTE UMOTH Ha [pynaTta, OTYMTaHW NO MOZena Ha
LleHaTa Ha npuaoOdrBaHe, KbM AaTata Ha GUHAHCOBMA OTYET Bb3/1M3a Ha 11 989 xun.iB.14 e
onpefeneHa ot HesaBUCUM oLeHuTen ¢ Per.Ne 900300005 ot 14.12.2009 r. n nnueHs No
10660 ot 8.08.2005 r Ha AreHuuMA No NPMBaTU3aLMA,

10. OTcpoveHu AaHbYHU aKTUBU M NacUBM

OTcpoyeHUTe AaHbLUM Bb3HMKBAT B PE3yATaT Ha BPEMEHHM Pa3fvKi U HeW3noA3BaHu
AaHbYyHK 3arybu u morat aa 6baaT npeacTaBeHn KaTo cieea;

OTcpoyeHr faHbYHU NacUBM 1 Mpwu3aHath B Mpuanatu e 31 pekemepu
AHyapu Aapyrva  nedanbarta unu 2013
2013  BceobxsaTeH aarybaTta
Aoxon
‘000 ne. ‘000 ne. ‘000 nB. ‘000 nB.

HeTeKkyln akTHBH
HemaTtepranHu akTuam
HMMOTH, MALUIMHK N ChOPBIKEHKA

55 1 56
Apyrv AbarocpodHn GUHaHCeBK
AKTHBM
MHBECTULMOHHK MMOTH (43) 3 (40)
TeRyLWH aKTUBHN
THProBCKU W APYTA BEEMaHKA (5] - 3 {2)
HeTeryui1 nacuemn
MEHCHOHHW W APYTY 330bKEHNA
KbM MepcoHana (1) - (1)
TeKkywr nacuBu
NpoBu3KnK (2) 2 -
HewznonsesaHu gaHbUYHM 3ary6Gu - - - 3
47 6 53

MpW3HaTK KaTo:
OTCcpoYeHn 4aHBUYHM aKTUBK {51 {43)
OTCpoYeHH AaHbYHU MackBm 55 56




»DapHa mAoA” AA
Koncoananpan dpraancos orver
31 aexemepr 2013 1.

OTC[DOLIEHI/ITE 43aHbLUU BB3HWUKBAT B PE3yATAaT Ha BPEMEHHM PasiIMKM KM HeW3no/3BaHW
AdaHbYHH 33FV6P1 W morart aa 6'b,EI|aT npeacTaBeHW KaTo cnedBa:

3a NPUCNaAaLLNTE Ce BPEMEHHM Pas/IMKK OT HEM3NON3BAHUTE GaHbYHM 3ary6n U AMXBU NpY
cnaba kanutanusauuma, B oT4eTa 33 GUHAHCOBOTO CbCTOAHWE He e GWUA MPU3HAT OTCPOMEH
AaHbYEH aKTUB, B pasmep Ha 5 xua. 8. 3a 2013r. (4 xun.ns. 3a 2012r. 1 6 xua.n8. 3a 2011r.)
npeasna T0Ba, 4e He CbLleCTBYBa AOCTaTbYHa BEPOATHOCT Te Aa 6baaT ycBoeHW upes

bvaewmn obharaemu goxoau. flatata Ha U3TUUAHE Ha CpoOKa UM e cboTBeTHO 2018r., 2017r.
w 2016r.

11. ToproBCcKKU ¥ ApYru B3emaHUA

2013

‘000 ne.

TbProscky B3emMaHMA OT TPETU ML 184
3aryba ot ofesleHKa U HecbBUpaemocT (97)
BzemaHua oT TpeTH Anua No 3aemu 319
CbaebHu B3emaHuA 2
3aryba ot obesueHka u HechbupaemocT (2)
[MpPUCLAEHW B3EMaHKA 375
3aryba ot obesueHKa u HecbbupaemocT (375)
Apyrv B3emanna 6
TbproscKK B3emaHUA 412

Bcuukn B3emaHua ca KPaTKOCPROYHM. HerHata ©GanaHcoBa CTOMHOCT Ha TbPIroOBCKNTE
B3eMaHuA ce npklema 32 pasymHa I'Iplf16ﬂM3MTEJ'IHa OUEHKa Ha cnpaseannBaTa WUm CTOWHOCT.

BCWYKM TBProBCKKM B3emaHua Ha [pyKecTBOTO ca NpPernefaHn OTHOCHO MHAMKALWW 3a
obesleHKa. [pe3 OTUETHUA Nepuoy, e OTYETEH Pa3xof OT OTAMCAHO B3emaHe B pasmep Ha 2
XW/.1B. NOCOYEHO B OTYeTa 3a Neuanbata wam 3arybara u gpyrua BceobxBaTeH aoxof Ha
pea Jdpyrv pasxogn”.

MsmeHeHneTo B 0Ge3ueHKaTa Ha B3eMaHMATa Moxe Aa 6bAe NpeacTaBeHo Mo CAegHUS
HaYMH:

2013

‘000 nB..

Canpo kem 1 Anyapu (474)

Otnucann cymm {Hecvbupaemu) -

3aryba oT obesueHKa -
BbacranosABaHe Ha 3aryba oT obesleHka

Cango kbm 31 gekemepu ] (54}

Amasmz Ha neobesiemeHuTe UPOCPOTEHH THPIOBCKM M APYIHM B3EMAHIA € IIPEACTABCH B
noscHenHe 32.1
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Haii-3HaummnTe TbproBckM B3emaWua «bm 31 gekemspu no HanaHcoBa CTOMHOCT ca
npeacTaBeHu, KakTo cneaBa:

2013
‘000 nB.
Butena Het EQQL 41
WH$o acucraHe 00 2
ET“Croiiuo Atanacos - Apuen -
MNukaguam Af 1
¥ 004 -
Mane 004
LIBA EAL,
ArpodpykT 00 -

BapHa obopoT EOO -
Benrpad AceT MeHUAMMBHT Af] 1
MCAT Keli6bn 2
3MAL Apmeey, 2
bynrapnnog Bapna 00/ 2

PuTbm 55 ECO/, -
Apyrun 31

Hai-3nauumuTe B3emaHMA NO NPeAOCTABEHM 3aeMM OT APYKECTBOTO — MaiKa Kbm 31
AEKEMBPW Ca NpeacTaBeHn, KaKTo cneaBa:

2013
‘000 ne.

Ce.ce.KoHCTaHTUH U Enena Af]
lasypen 6par 90 EQOA 258
BapHa uusect MM EOOA 61
319

lpegocTaBeHMTe 3aeMK ca KPaTKOCPOYHM CbC CPOK Ha noracasaHe 2014 r. Mo 3aemuTe He
ca npefocTaBAHn obesnedenna, BsemaHnATa No NpeAoCTaBeHn 3aeMH Ha TPETH LA KbM
31.12.2013r. ca B pazmep Ha 319 XuA.AB., B T..;

® rAasHWUM - 209 xnn.ns.
*  anxew Kbm 31.12,2013r. - 110 xu1n.ns.

12. laHb4HM B3emaHUA

2013
‘000 ns..

KopnopatuseH gaHbk 16
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Apyrn gadbum 2
18

13. Mapu 1 napuyHK eKBUBaANEHTH

I'IapMTe W MapuyYHNTE eKBUBaJEHTH BRNKOYBAT CNegHUTE enemeHTH:

2013
‘000 ns.

Mapuyhu cpeactea B 6aHku 1 B 6poii B!
- BbArapcku nesa _ 2684
[Map¥ U NapUyHKU eKBMBANEHTH 2684

CymaTa Ha APy ¥ NAPHYHE €KBHBAAEATH, KOATO € IO AOTOBOD 34 KPATKOCPOYEH ACITO3HT - CbC
cpok 1 mecert wbm 31 Ackenspn 2013 r., Bosauza ma 63 xuA. Ap.. Ko AATATA HA W3TOTBAHE HA
HACTOANIATE (DHHAHCOBY OTYETH AOTOBOpa 34 ACIIOSBHT HE € H3TeKDbA, YacT OT mapHumHuTe
cpeactsa Ha I'pymara B pasmep Ha 17 XuA.AB. ca 110 ocoBera cMeTka B "LIKE"AA, otkpura ¢ mmea
PasIAaIIAHAA IO CACAKH CBBP3AHHM C IOKYIIKO-TIPOAAKDA HA IIEHHHE KHIKA,

MaxogAumTe napuiHu notoLn Ha MpynaTa 3a AaHbLy Ca KaKTo cnepga:

2013

‘000 ns,

MnawaH1a 3a KOpNopaTUBEH NaHbK 146

MNawaHna 3a MECTHI AaHbLM W TaKCH 68

Mnawanwua 3a 44C 451

Mnalwanua 3a gaHbk 061y JOXOA M OCUTYPOBKY 153
Nnawanna 3a g4pyru gaHbum o m
O6wo nhawaxua 3a gaHbLm 818

14, CobcTBeH KanuTan

14.1. AKuuoHepeH kanuTan

PerncTpupanmaT xanutan Ha [pyxecTBOTO-Malika ce cbCcTou oT 52 709 Ha 6pon
0BMKHOBEHMW aKLMM C HOMMHA/HA CTOWHOCT B pasmep Ha 1 N1B. 33 aKLMA. BCUYKM akuMK ca ¢
MPABO Ha NojlyyasaHe Ha AMBMAEHT U NIUKBMAAUNOHEH AAN M NPeACTaB/AABAT eauH rAac oT
0610T0 cbbpaHKe Ha aKUMOHepUTE Ha ApyxecTsoTo.

2013
‘000 ..

Bpoit M3gaaern n HanbaHo NaaTeHM akuwu:
B HayanoTo Ha roannata = 52709
06w, 6poii akyMM, oTopuamMpaHm Ha 31 OeKemBpU 52 709

CrMUCHKBT HA OCHOBHUTE aKUMOHEPM Ha [lpyKecTBOTo-MaliKa e NpeacTaBeH, KaKTo cneasa:
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31 pekemBpu 31 pekemBpu
2013 2013
Bpoli akumum %
CnbHue Crapa 3aropa Tpeiig, 20045 38.03
EQOA
Ennpom AL 28 080 53.27
Apyra lopuaMyeckn nuua 3732 7.08
Ddusryeckn anua 852 1.62
B 52 709 100
14.2. Pesepsu
BcuyKK cymm ca B ‘000 nB. 3akoHoBW  [foneaHu  [MpeoueHby Pesepr ot O6uwo
pe3sapsn TenHu eH peszeps OpCOnmeHK
pesepeu u o
TIAQHORBE C
AecpuHITpa
HH AOXOAH
Cango kbm 01 aHyapyu 2013r.
(Mpenauncneno) 13 13 014 397 2 13 426
MpomeHn cera. pewenne Ha OCA 2013r. 1768 1768
peoueHKr No NaaHoEe ¢ gedrMHUpaHu
fLLoxoau
10 10

Apyr BceoOXBaTEH A0X0/, 33

roguHarta npeau 4aHsum 10 10
AanbyeH npuxon/(pasxon)

Apyr BceobxBaTeH A0xo0A 33

reAvHaTa chem AaHblim 10 10
Canpo kbm 31 pekemspm 2013r.

13 14 782 387 12 15 204

15, BvaHarpamaeHMa Ha nepcoHana
15.1. Pasxopam 3a nepcoHana

Pa3XO,ﬂ,MTe 33 Bb3Harpa)AeHWA Ha nepcoHana BKAKYBAT:

2013

‘000 ne.

Pa3xoan 3a 3annatv {460)
[NpoBuann 3a oGesmieTenns IIPH TEHCHOHHUPAHE (3)
Pasxoau 3a COUMANHU OCUTYPOBKM (65}

Pasxoau 3a nepcoHana (528)
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15.2. TleHCMOHHM M APYTU 3a4bANKEHUA KbM MepCoHana

[MeHCMoHHUTE K APYrM 3aAb/HeHNA Kbm NepcoHana, NPU3HaTK B OT4eTa 3a d)I/IHEIHCOBOTO
CbCTOAHUE, C& CBCTOAT OT CAEAHNTE CYyMMN:

2013
‘000 ne.
HeTtekywm:
Obeswetenna no Kogekca Ha Tpyaa 10
HeTeryLlin NeHCMOHHN M APYFU 334B/KEHUA KbM
nepcoHana 10
Terywu:
TPYAOBU Bb3HArparkaeHms 18
APpyri KpaTKOCPOUHM 38 4bAKEHNA KbM MEpCoHana
TeKyl NeHCUOHHK N APYIU Bagb/eHNA KbM NepcoHana ) 18

TeKkywaTa 4acT OT 3a4b/IKCHUATE KbM MepCoHana nNpeacTaBAfABaT 3a4b/XKEHWA Kb
HACTOAWLM CYKUTEM Ha [ipy)ecTBaTa OT rpynaTa, KOMTO ciegsa aa bvaaTt YpeaeHu npes
2014 r. [lpyri KpaTKOCPOUHM 3aAbMHKEHNA KbM MepcoHana Bb3HMKBAT IM1aBHO BbLEB BPb3Ka ¢
HaTpynaHn HeW3NON3BaHW OTNYCKM B KPas Ha OTYETHWUA NEpUOA W PasNWMYHU NEHCHOHHM
MAawaHua. Tbil KaTo HUTO eAMH CAYKWUTEN HAMA npaBc Ha NO-PAHHO MEHCHOHUpPaHe,
OCTaHafara 4acT OT NeHCUOHHUTE 3aAb/IKEHMUA CEe CYMTAT 33 ABATOCPOUHU.

CbrnacHo u3anckeaHuaTa Ha Kopaewca Ha TpyAa npu npeKkpavaBaHe Ha TRYLOBOTO
NPaBOOTHOLIEHNE, Chef KaTo CAYXMTENAT e npuaobun npaso Ha neHcus 3a oCUTypUTEeneH
CTaX W Bb3pAcT, [pyxecTsaTa OT rpynarta ca 3agbiaKeHu A2 My u3naaTaT obesuleTeHne B
pasmep A0 wect 6pyTHUM paboTHM 3annatv. B Tasu BPB3KA € HAYUCNEeHO NpPaBHO
3aAb/iKeHne 3a uannailaHe Ha obesweTeHWA Ha HaeTuTe AUUa MpW NeHCUoHUpaHe B
CbOTBETCTBME C U3UCKBaHMATAa Ha MCC 19  [foxogu Ha HaeTw nuua” Ha 6Basa Ha
MPOrHOSMPaHKU NAawannA 3a cheApawlnTe NeT FOAMHWM, AWUCKOHTAPAHM KbM HacToAWwMA
MOMEHT C IBNTOCPOYEH INXBEH NPOUEHT Ha BE3PUCKOBU LEHHW KHUKE

3ab/KEHUATA 33 M3NNalllaHe Ha AedUHUPaHW JOXOAM KbMm nNepcoHana B Kpasa Ha
npeacTaBeHUTe OTUETHU NepPUOAM Ca, KaKTo cneasa:

2013

‘000 ns.

3afb/MKeHMA 33 M3NJaLLaHe Ha BbaHarp. npw 17
NEHCUMOHMpPaHe

Pasxoau 3a TeKyl TPYAOB CTa) 3

Pa3xoan 33 nMxBK 0

MpeoueHKW Ha 3a4bMKEHUATA 0 MAZHOBE C (10)

AePUHUPAHKU JOX0OU
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Pasxoau no muHaa TpyaoB CTax B 0
06wy0 3a4b/KEHNA 33 U3NAALLaHE Ha 10
Bb3HarpaxgeHua npu neHCMoHUpaHe

Obwiata cyma Ha pasxoauTe 3a U3N/ALLAHE HA CYMW NO NAaHOBE ¢ AedUHUPAHN LOXOAMN HA
Apy:KecTBOTO MOXe fa Oble NpeacTaBeHa, KakTo cneapa:

2013
‘000 nB..

Pa3sxogu 3a nepcoHana
PasxoaM 3a TekyLl TRPYAOB CTak 3
Pasxoau 3a MMHan TPYAOB CTa o =
Pasxoau 3a nepcoHana 3
Pasxoau 3a nnxsu .
OuyaxBaHa 8b3BPaALLAEMOCT Ha aKTUBMKTE NO NAaHa -
AKTIOEPCKM (neyanbu)/3arybun, npuaHati npes nepuoga -
0610 pa3xoau, NpUsHaT B NneYyanbata uam sarybara 3

[Taamst H3nara HCCTBOTO HA AKTHOEPCKH PHCKOBE KATO AWUXBEH DHCK HWHBCCTHITHOHEH PHCK
] »
PHCK OT HPOMHHa B IIPOABPAKHTEAHOCTTA HA MUBOTA B I/IH(i)AaHHOHeH prICK.

AvxpeH puck

Hacrosimara croffocr Ha sasbAMkennaTa Ho maanose ¢ AehHHUPAHH AOXOAH € HISHCACHA C
AHCKOHTOB IDOLEHT, ONPCAEAEH Ha 043aTa HaA IIA3aPHAT2 AOXOAHOCT HA BHCOKOKATECTBEHH
rxoproparusry obauranuy. Tlasebr na ODANTAIMHTE CHOTBETCTBA HA OWAKBAHUA CPOK A
33ABAKCHHATA 11O ITAAHOBE ¢ AeDHHHPAHE AOXOAM H Te €4 ACHOMHHHDAHH B GbATAPCKE AeBa.
Crias B masapeaTa AOXOAHOCT HA4 BHCOKOKAWECTBEHHTE KOPIIOPATUBHM OBANTALEK INE AOBEAE
AO YBEAMHYEHHE HA 3aABAMKEHMATL 10 OAAHOBE ¢ AecpHHHpaHH AOXOAM Ha Apy}I{eCTBOTO,
DDLIPEKA HC Ce OYakBa TOBA Aa OBAC YACTHYHO KOMIICHCHPAHO d9pE3 VBEAMHYEHMC B
CIIPABEAAMBATA CTOHHOCT HA AKTHBHTE IO IAAHA,

Puck or npow[Ha B HPOA'I)A}KHTEAHOCTTS_ Ha XHBOTA
VBeAanmaenme Ha O4Y4KBaHATA HpOA’bA}I{HTCAHOCT Ha XIHBOTa HA CAY}KPITCAHTC &7 AOBEAO AO
VBEAHYICHIEC B 3AABAMCHHMATA IO ITAQAHOBE C AeCJ_bI/IHHpaI-IPI AOXOAN.

Hudaranmwonen PHCK
VeBeAnuenme ma MHpAAIHATA OM AOBEAO AO VBEAHYEHHE B 3aABAMKEHNATA 110 OAAHOEE C
Aeq:»HHHpaHH AOXOAM.

SB_A'ZE)AH{CHI/I}ITH 34 H3ITAAIITAHE HA ACdE)I/IHI/IpaHI/I AOXOAM H2 erHaTa H AXTHBHTE 11O ITAAHA MOIAT
Al 6‘I>AEI.T PABHCHH CBC CyMHTE, IIPpEACTABCHY B OTHUETA 34 CPI/IHBHCOBOTO CbCTOAHHE 38 BCEKH OT
PASTACKAAHNTC OTYETHH TICPHOAH, KAKTO CACABAL

IpeacraBenn B KOHCOAHAMPAHHA OTYET 34 (PUHAHCOBOTO
CBCTOAKHE KATO!
Herexymu macusu 10
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Texyrie macHBu -

3aA'bA}K€HI/IHTa 34 H3IIA4AINAHE HA AC(i)HHI’IpaHH AOXOAH KbM HEPCOHaAﬂ B Kpaﬂ Ha HpeACTﬂBCHIfIH
OTIETEH HePI/IOA €4, KAKTO CACABA!

2013

‘G00 as.
3aADAMEHIA 33 M3MAAIIANE Ha ACCDIHAPAHH AOXOAH
kb | gHYApH 17
Pasxoam 3a Texyur TPYAOB CTaX 3
Pasxoan 3a Anxsn -
Hpeonenuu - axTioepexn mewanbu/ {3ary6u) oT mpoMeHn B
AeMOTPahCKITE IPEATTOAOKEHHT (2}
IIpeomerkn - axTIoepcku nevanbu/ (3arytm) ot IPOMEHH BBE
(bHHAHCOBUTE IPEATIOACKEHHA (2)
[1pusmara cratnernygecka aktioepexa mewasta/ 3ary0a 32 MUHAAT
TOAMHH (6)
PasxoAw 31 MIHAA TPYAOB CTK =
Saabarxenus 3a u3maaImane Ha AehHHUPAHHE AOXOAN
kbM 31 AexeMBpPUI 10

[Ipn ompeseasiie Ha IEHCHOHHHUTE 3AABANCHAL €34 H3IIOAIBAHE CACAHHTE AKTIOCPCKH
AOIIYCKAHHA!

2013
AMCKOHTOB mporesT 4%,
Ouaxean TPOTIEHT Ha YBEAHYEHHE HA 3AITAATHTE 4%

P'bI{OBO,A.CTBOTO c HaHPaBPIAO TE3H IIPEATIOAOKEHHA C IJOMOIITA Ha HEe3aABHCHMIE RKT}OQPCI{_H
OIICHHTEAT, Tean AOHSTCKH,HHH Ca H3IIOA3BAHE opu OHPEACAHHCTO Ha PQSMGPZ. Ha 3AABAKECHUATA

34 HM3IOAAIIIAHE HA ACCbI/IHHPﬂ,I—II’I AOXOAM 34 OTUETHHUTE IICPHOAN W CE CYHMTAT 32 BBEIMOMHO Haii-
AO6P2.TB. npeuem{a Ha PBKOBOACTBOTO.

Oburata cyma Ha PasxoAuTE 110 TAAHOBC ¢ AGHHHpPAHM AOXOAM Ha [ pymaTa, IpH3HATA B
riewanaTa mAM sarybara, Moxe A2 Obae IPEACTABCHA, KAKTO CAEABA:

2013
‘000 as.
Pasxoan za Texyn TPYAOB CTAXK 7
PasxoAw 3a MIHAA TPYAOB CTam
Hernn pasxoan sa anxen B
OG0 pasxoau, npusnatn B Ie9asGarTa Han -
saryGaTa 7

PasxoAnTe 32 TEXYIII TPYAOB CTA% Ca BKAIOYEHH B ,,Pa3xX0AH 34 Tepconasa’,

OB6rmmata cyma HA Pa3XOAMTE IO IIAAHOBE C Aepunmpann AoxoAn ma I'pymara, mpmamara s
APYTHA BCeODXBATEH AOXOA, MOKE A2 ODHAE IIPEACTABEHA, KAKTO CAEABA!
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2013
000 an,

Axtroepckn mewaaGu/ (3ary6u) ot npomenw B

AeMOTPachCRITTE IPEATIOAOKEH I (2)
Axrroepcrn mewanbu/ (3arybn) oT poMeHH BB
hHHALCOBHTE IPEAITOAOIKEHUA

llpusnaTa cratucrrnyecka axTroepeka mewanba/3ary6a sa

b

MHHAAH TOAMHH {6
0610 npuxoAn (PasxoAu), IPH3HATH B APYTHA
BCEODXBATEH AUXOA 10

SHAMHMHTE AKTIOCPCKH ITPEAIIOAOKEHUA IPH ONPEACAIHETO HA 32ABAKEHHATA CA CBBP3aHH C
AMCKOHTOBHS MPOLEHT, OYAKBAUMA IPOLEHT HA YBEAWYEHME HA 34lAATHTE M CPCAHATA
HPOABAMUTEAHOCT Ha MUBOTA. CACABAIIATA TAGAMIA IPEACTABS AHAANS HA TYBCTBUTEAHOCTTA U
obobimasa ehexTHTE OT IPOMEHHTE B TE3W AKTIOEPCKH IIPEAIIOACIKEHH BBPXY 3aABAKEHHATA
IO ITARHOBE ¢ AePUHUPAHT AOXOAM KbM 31 Aekemppm 2013 1.:

Ilpomenn B sSHAYMMU AKTIOEPCKY IPEATOAOIKECHIA

AnckoHToB IponenT YBeamuenne ¢ Hamasenme ¢
0,25% 0,25%

Yeeanuenne/ (HamaneHne) Ha 3aABAKEHHATA 10 NALHOBE

C AeChMHEPAHH AOXOAM -

[IpouenTt na yBeautuenne Ha 3amaaTHTE Yoeanuenne ¢ Hamasenme ¢
1% 1%

Vpeanmuenue/ (Hamasernue) Ha 3aABAKEHHATA O TARHOBE
C AeDRHIPAHI AOXOAH (1)
CpeAHa IPOABAMKHTEAHOCT HA YKHBOTA YBeamuenue ¢ Hamasenue ¢
1 roamna 1 ropmna

Veeanvenne,/ (Hamanenwue) Ha 3aABAKEHEATA IO TAAHOBE
C AecpHHHpaHH ADXOAH ; ()

AHIATYBET Ha IYBCTBUTCAHOCTTA € $AsupaH Ha IPOMAHA B CAMO €AHO OT IIPEANTOACIKEHHATA,
Toll mMome aAa ce pasAmYaBa OT ACHCTBUTEAHATA HPOMAHA B 38AAMKCHIUITA 32 AecpHHHpaHH
AOXOAM, THH KATO IPOMEHHTE B IPEATTOAOKEHHUATA FECTO CA CEDPIAHY IIOMEKAY CH.

16. TbpProBcKu W Apyru 3agb/XHeHUn

T'pr'OBCKMTe 3afb/XKeHUA, OTPa3eHW B OTYETA 338 CI)I/IHaHCOBOTO CbCTOAHWE, BKNOYBaT:

2013

‘000 ne..
Hetexyuu:
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TbProBcKKU U ApYrK 3a0bAMKEHUR (5]
B 6
Texywm:
3aABKEHNA KbM KAMEHTH N0 NOAYHEHN 359
AENo3nNTH
3a4b/IKEHMA KbM A0CTaBUYNLK 44
3a4BKEHNA KbM KAWEHTW MO NOAYYEHU 73
aBaHU
3aAb/KeHUA KbM MepcoHana 18
Apyr 3a0bnKeHUA-NPOBU3UN -
494

HeTHata 6anaHcosa cTOAHOCT Ha TEKYWMTE ThProOBCKM U APYIH 3afbKEHNA ce nprvema 3a

pasymH

a npnban3nTenHa OLeHKa Ha CNpaBea MBaTa UM CTOMHOCT.

17. 3aemn

334b/XKEHUA N0 NOMyYEeHU 33eMi OTPa3eHU B KOHCOAMAWPaHMA OTYET 33 (GUHAHCOBOTO
CbCTOAHWE, BKIOYBAT!

2013
‘000 nB.
HeTexywu:
ObRrocpoyHM 3aemn B T.4. 1557
bankosu saemu om ,UKE“Al B 1557
1557
Texkywm:
33AB/UKEHNA MO NOAYHEHN KPATKOCPOUHM 10
3aeMU B T.Y
3aem om ,ferHus 2001“EQO] 10
TeKylWa 4acT OT HeTeRYLLW 3aAbAKeHUA No 154
MOAYYEHW 3aeMU B T.M
baHkosu saemu om ,LIKE“AA 154
164

3a4b/MKEHUATa MO NOAYYEHM 3a8MU Ca KaKTo clesBa:
17.1. 3apbiskeHuns no baHkosu 3aemm kbm "LIKB AL,

oT

Wme Ha kpeauTopa ~ LleHTpanHa KoonepatmeHa banka AL;

data Ha norosop — 06 despyapu 2006 1.;

FnaBHuua no 3aema — 1 750 xun.ns.;

JinxseH npoueHT — cbopa ot 6a30BMA NXBEH NPOLLEHT (5,25)%, nnioc HapbaBka 5 %;

JINXBEH MPOLEHT NpU [pocpoune: HepaspelueH osbpapadpt - 35%. He ca
HapywasaHu ycrnosuaTa no [lorosopa 3a KpeauT M AHEKCUTE KbM Hero.

Cpox Ha noracaBaHe — 06.02.2026r.;

Obe3neyeHuna:

- MbPBa No pea 40TOBOPHA MNOTEKA BbPXY HEABMMUM UMOT, 3aKyNeH ¢bC cpeacTaa
KpeauTa, a umenHo: kade-bap, Haxoasw, ce 8 rp.BapHa, Byn."KH. bopuc Mbpen" N
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46, cbe 3acTpoeHa naow, ot 102,70 KB8.M., 3aeaHO ¢ 16,34% uaeanHu 4actu ot obwuTte
4acTV Ha crpadarta , oT u3beH eTax, OT TaBaH W [BOPHO MACTO, LANOTO ¢ naouw 371
KB.M., ¢ DanaHcoBa CTOWHOCT B pasmep Ha 804 xun./B.;

- 3aMUC Ha 3anoBej, Ha NpeasaBABaHe, CbC CPOK Ha npefsssBaHe A0 242 meceua or
AataTta Ha usgasaHe, Des npovecT v pa3Hocku 3a UKE Afl, 3a cyma B pasmep Ha 2 100
XWA.MB.
® HayucheHn nuxsn 3a 2013r. - 154 xun.ns..

*BanyTa, B KOATO ce M3BLPWBAT NAaWaHUATa — nesa. KpeaWTa ce noracABa Ha PasHM
MeCceYyHU BHOCKM,
® Heypedenun pasyety kbm 31.12.2013r. — 1 432 xun.ns. {1369 xun.nB. -HeTEKYLLY 1 63
XWNLAB. - TEKYWM)

17.2. 3apbaskenna no 6aHKoBM 3aemm Kbm "LIKE"Af:
* Vme Ha kpeaunTopa — LleHTpanHa koonepatusHa Ganka Afl;
o [lata Ha gorosop — 04 oktomBpK 2006 r;
¢ [nasHMUa no 3aema - 700 Xxun.ns.;
* /luxeeH npoueHT — cbopa oT 6a3oBuA nuxsBeH npoueHT (5,25)%, nac Haabaska S %;
* JluxBeH NPOLEHT Npu Npocpoymne:Hepaspeller 0BbpapadT - 35%. He ca HapywasaHm
ycnosuATa no floroBopa 3a KpeauT U AHEeKCMTE KbM Hero.
» C(pok HanoracsaBaHe ~ 04.10.2016r.;
o (beaneyeHusn:

- MbpBa NO pej, AOTOBOPHA WMNOTEKa BbLPXY HEABWMMMMMW MMOTH, 3aKyneH cbe
CPEACTBa OT KpeauTa, a UMEHHO: ODLMHCKU HEXUANILEH MMOT, HaxoAal, ce B rp.BapHa,
yn."Teoprn BeHkoBckn"N16, cbe 3acTpoeHa naow, oT 114 Ke.m., 3aeaHo ¢ 9,5345%
MAeanHn YacTh oT oblMTe YacTy Ha CrpadaTta v NPaBoTo Ha CTPOEX, BedHO ¢ u3ba 15
KB.Mm., c banaHcoBa CTOWHOCT B pasmep Ha 437 Xua.B.;

- 3acTpaxoBKa Ha kpeauta oT 3A[ "Apmeey” 3a pasmepa Ha KpeaWTa, 2a CPOK OT 6
mMmecela;

- 3aNKUC Ha 3anoBef Ha NpeanBABaHe, CbC CPOK Ha npeaAsasaHe 4o 122 meceua or
Aatata Ha usaasaHe, 6e3 npoTecT W pasHocku 3a LIKB Afl, 3a cyma B pasmep Ha 840
XWN.NB.
® HauyulcneHn AMxsu 3a 2013r. - 35 xun.ns..

*BanyTa, B KOATO Ce W3BLPWEAT NAAlWAHMATA — eBa. KpeanuTa ce noracaBa Ha PasHM
MeCeYHU BHOCKM,
Heypefern pasdeTn kbm 31.12,2013r. - 279 xun.ne. (188 Xxun.nB. -HeTeKywM u 91 xua.ns. -
TeRyLLM)

17.3. 3agbnkeHna no nonyyeHn saemu ot "fenus 2001"EQQ,
¢ Vme Ha kpeguTopa — "Oenns 2001"EQO;
¢ [laTa Ha porosop — 30 aekemspu 2010 r.;
* [naBHKLA No 33aema - 8 XW/.AB.;
¢ JluxBeH npoueHT — 9,1 %:;
* (poK Ha noracasaHe —31.12.2014 r,;
¢ ObesneyeHuns - HAMA NPEAOCTABEHM;
¢ Haqducnedn AnxeM 3a 2013r. - 1 xun.ns..
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® HeypeaeHw pasdeTty kbm 31.12.2013r. - 10 xun.n.. (8 xMn./AB. -rnaBHALE W 2 XWUA.AB. -
NIMXBK}
HetHata 6anaHcoBa CTOMHOCT Ha 3a4b/MKEHNATA NO NoAyYeHU 3aeMK Ce NPUema 3a pasymHa
npMbAN3MTENHA OUEHKE HA CNpaBeaAuBaTa UM CTOMHOCT.

18. JaHbuHKM 3aabMKEeHUs

JdaHbuyHWTe 3a4bAKeHUA BKAKOYBAT! 2013
‘000 nB.

KopnopatuseeH gaHbk 54
[aHbK Bbpxy gobaBeHaTta cToMHOCT 36
danbk no 340N 2
JaHbK KbM OCUTYPUTEAHW NPeanpUATUA 8
Apyrv paHbum, B T.M gaHbuu no 3MAT _ . ||
103

19. Npuxoau ot npogax6u

Mpuxoaute oT npoaaxbu Ha Mpynarta morat fa 6baAaT aHaNM3UPaHK, KAKTO Cleasa:

2013
‘000 ns.
Mpuxoan oT Haem cknagose 1494
Mpuxoan OT HaeM marasmHM B 1.4 6aHKOBM oducH 1215
[pPUXOAM OT APYTW YCAYIU,CHNBTCTBALLM ThPAMILHA 56
AerHocT
Mpuxoaun ot oTnucaHa obesleHKa Ha B3eMaHuA
Mpuxoan oT noracenu cbaebHU Bemarns -
Apyrv npruxoam 30
B 2795
20. Pasxogm 3a matepuanu
Pa3xosuTe 3a maTepuan BKAKOYBAT:
2013
‘000 ne.
Ekcnnoarauma TpaHcnopTHU cpeacTea (6)
MaTepuann nogapbiKKa ThpkuLLe (3)
Oduc KoHcymaTusm (3)
PabotHo obnexno (1)
(13)

21, PasxoAu 3a BbHLHK yCAYm

Pa3xoauTe 3a BBHILHM YCAYIW BKAKOYBRAT:
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2013
‘000 ns..
OxpaHa (288)
EKCNEPTHU ycnyru,anBokaTckm m HOTapuvanHu Takcu (35)
NoAapbHKa TEXHWUKE, DEMOHT,CMETOU3B03BaHE {(60)
HesaBucum puHaHcos oauT {10)
TeneboHHu yenyru (5)
3acTpaxosKa (11)
Apyru {8}
(417)
22. Npyrn pasxoau
Apyrute pasxoawn na Mpynata BRAKUBAET:
2013
‘000 ns,
OTNUCaHW TbProBCKKU B3eMaHMUA (2)
MecTHW AaHBUM Y TaKCH (65)
Hanbuy BbpXY pasxoaute no 3KMNO {2}
MpOBU3NK CHINACHO CbA pelueHKne (41)
NIMXBW MUHaNKW roauHU ) (23)
(133)

23. PUHAHCOBM NPUXOAMN U pasXoAU
®UHAHCOBUTE PA3XOAM 33 NPEeACTABEHNTE OTYETHU nepnoau morat aa 6boaT aHanManpanu,
KaKTo cneasa:

2013
‘000 ns..
Pasxoau 3a NMXBU NO TbProBCKM 3aAb/KEHNS (68)
Pa3xoamn 3a Auxseun no GaHkoBM 3aemmu (141}
Pasxoau 3a BaHKoBM TakcK (6)
®uHaHCcOBM pa3xoam
(215)

PUHAHCOBMTE NPUXOAMW 3a NPEeACTABEHNTE OTYETHU nepuoau morat Aa 6bAaT aHaAN3NpPaHMU,
KaKkTo creaBa:

2013

‘000 ne,

MpUxoau oT NUXBKM NO 3aeMmu 745
pnxoAu oT NMXBU NO ThPrOBCKU B3eMaHUA - 7
®PUHAHCOBK Npuxogu 752
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24, Pa3xoam 3a AaHbLM BbPXY AoX0Aa

Owaxsanure PA3KOAM 32 AAHDIM, Da3HPaHu Ha e(heKTHBHATA ARHBYHA CTABK2 B pasmep Ha 10 %
(2012 12 10 %), 1 ACHCTBHTEAHO IPHIHATHTE AAHBIHH pasxoAn B medasbarta mAm saryBara
MOTAT A2 O'bAAT PABHEHH, KAKTO CACABA!

2013
‘000 ne.,
MNevyanba npegy AaHbuHO 0bnaraHe 2048
farHbyHa cTaska - 10%
QuakBaH pasxon 3a 4aHbK {208)
Kopekunu 3a pasxoam, HENPU3HATH 33 AAHBYHM LeAu: (24)
B 7.4. obe2ueHKa Ha Ba3eMaHMA .
MpM3HATK pa3xoam 3a aHbyHo oBnaraHe 32
B 1.u. oT 0be3ueHKa Ha B3eMaHKs 3
PasxoauTe 3a A4aHBLM BKAIOYBAT:
Tekyil, pasxo/ 3a AaHbLUM (200)
OTcpouenm gaHbyHM (pasxoam)/mpuxoau:
Bb3HiKkBaHE 1 06paTHO NPOABNEHWE HA BPEMEHHM Pa3/IUKK (9)
Pa3xoau 3a gaHbUM BbpXY goxoaa o {209)

OTcpoveHu AaHbyHu (pasxoau)/ NpUxoam, NPUIHaTH ANPEKTHO 8
APYrua sceobxeareH aoxon,

MoacHenne 10 npegoctasa nogpobHa wHbOpMaLma 3a OTCpOMEHUTe OAHBYHU GKTUBKU W
MacuBK 3a TEKYWMA 1 NPeAXOAHMA neproa,.

25. loxop Ha aKuMA

25.1. [Doxop Ha aKuuA

OCHOBHMAT OXOA Ha aKLMA € N3UNCAEH, KaTO 33 YUCANTEN © U3MNOA3BAHA HETHATA neyanba,
noAnexalla Ha pasnpedeneHue Mexay akuMoHepuTe Ha 4pyKecTBoTO.

CpeaHonpeTterneHnaT Bpoil akLMKM, M3MNOA3BaH 33 M3YNCAABAHETO HA OCHOBHMS A0X0L4 Ha
aKWKA, KAKTO W HeTHaTa nevanba nognemalla Ha pasnpeneneHUe MexAy NpUTexaTenmuTe
Ha 0BWKHOBEHM aKLMK, e NpesCTaBeH, KaKTo CleaBa:

2013

‘000 ne.

HeTHa nevanba nognexatia Ha pasnpeaeneHue 1840
CpeaHonpetersieH 6poit akuuu 52705

OcHoBeH goxog Ha akuua (8 /.. 3a aKLMA) i 34.91



»BapHa TACA” AA
Koncoanaupan ¢punancos oTuer
31 aexemmpn 2013 1.

26. lnBnaeHTH

Tbit KaTO pasnpegeneHneTo Ha AUBUABHTM OT KOMNaHWATA-MaliKa cTasa cheq pelleHne Ha
0bwoTo cbOpaHUe Ha aKuWOHepuTe He e MPU3HATO 3adb/KeHUe 33 u3annalwaHe Ha
anBuaeHT npes 2013 r. 8B PUHIHCOBUA OTYHET.

27. CAenKun cbe CBbp3aHU AMuya

CB”bpSaHI/ITe AMIIA HA /_\pYH{ECTBOTO BKAFOYUBAT COOCTBCHHIINTE, KAFOYOB YUPABACHCKH TTEPCOHAA
M APYTH OIHCAHH ITO-AOAY.

Axo me e HSPPI‘:{HO YIIOMCHATO, TPAH3AKITUHTE CBbC CBBbP3aHM AHITA HE Ca H3BBPIIBAHHA I'IPPI
CITCTTHAAHHE YCAOBHA M HE Ca HpE,A,OCTaBHHI/I HAH HOAY‘IB.BH.HI/I HHEKAKBH I‘H.pﬂHLU/IH.

27.1. Caeaxkm cbe cobecrBeHuU

MpenocTaBeH 3aem OT APYHRECTBO -malika 2013

‘000 nB.
MNpepoctaseH saem Ha "Eanpom"Afl 959
Hauucnenu nvxen 3a nepuoga - "Ennpom”"All 705
Obwo 1664

27.2. CaeAKH C ADYTH CEBP3AHM AUIIA TIOA OBII KOHTPOA

2013

‘000 nB.
Opodamba Ha vcayrn:
- npogaxba Ha ycnayru/Haemu/ Ha "LIKE" Af] 498
MNpegocraseH 3aem ,,ChvHue Crapa 3aropa Tpeitg “EC0 15
HauncneHn AUXen nNo NnpegocTaBeHU 3aemu, B T.4. 76
l1o dozosop 30 3aem cuc ,, CreHue Cmapa 3aeopa Tpelic ,E00A 2
Mo dozoeop 3a 3aem ¢ "Mpaum Fanepu"EQO] 10
Mo dozoeop 30 3aem cwbe "Ca.ca.KoHcmanmur u Enena Xondure"Al] 14 -
MOKYMKA Ha ycayru
OT4eTeHn pasxonmn 3a NUXBU MO 3aEMM OT CBBP3AHM anua 68
B m.4. o doeoeop ¢ "Kenumuvn merudncmeHm " AACHL] 68
Obwo 68

27.2,  CAENKM C KNIOYOB YNIPABACHCHY NepCoOHan
KNOYOBMAT yNpaBAeHCKW nepcoHan Ha [lpy)KecTBOTO BK/IOYBA YEHOBETE Ha CbBETd Ha

ANPEKTOPUTE, USMBIHWTENHUA AMPEKTOR W YNPasuTe/n. Bb3HarpamaeHUATa Ha KII4YOBMA
YNPaBAGHCKN NEPCOHAN BKAIOYBAT CAEAHWUTE Pa3xoau:
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KpaTKOCpPOYHK Bb3HArpa)KaeHUs:
3annaTu, BKNIOUMTENHO BoHyCK
Pa3axoam 3a couManHu OCUTypoBKK

06110 KPaTKOCPOUHU Bb3HArpam4eHus

06110 Bb3HarpasmAeHUnA

2013
‘000 ne.

153
11
164

164

28. Pazyern CchC CBBP3aHH AMIA B KPAA HA FOAMHATA

2013
‘000 nB..
TeKyuwn B3emaHunA
BsemaHKuA OT aKUMOHepU:
"Ennpom"Ad (no NpegocTtaBeHn 3aemn) 10970
"Ennpom"ALl (TbproBcku B3emaHmna) 22
"CrbHue Crapa 3aropa tpeiig"EOQ[ (no 33
npejaocTaBeH 3aem)
BsemaHuWA OT APYrv CBBLP3aHU iMua:
"I'padur franepn"EQOL 247
"CB.cB.KOHCTaHTHUH U Enena XonauHr'Afl 255
"LUKB"AL 106
06110 TeKkyLUM BIEMAHMWA OT CBbP3aHKM AULA 11 633
TexyLUM 338bMHEHUA
3a4BbAKEHUA KbM APYri CBbP3aHM AMLa;
"UKB"AL (TbproBeku 3agbaskeHnn) 5
"Kenutbn mennaxmbHT'ALCULL (No nonyyeH saem) 1313
“Xumumnopt"Al (no nonyuen 3aem) 3
O6uw0 TERYIM 33ABMKEHNA KbM CBbP3AHK anua 1321
WMHdopmauua 3a NnpegocTaBeHUTE 3aemi & NpeacTaBeHa
KakTo cnegBa:
1) NpeaoctageH 3aem Ha "Eanpom" Al
® [faTa Ha gorosopa 10.05.2011r.
* [/laBHMUA 40 10 500 xmn.n..
¢  [OroBOpHa NWXBa 8 %
® CPOK Ha A0roBoOpa 31.12.2014 r
®  HauUCAeHU AKMxBKW 3a 2013 705 xnn.ns..
®*  HeypedeHM pa3veTh kbm 31.12.2013 10 970 xun.ns..
B T.4. FaBHULA 9 282 xun.ns.
nuxBa 1688 xun.n..
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Ktm 31 nekemspun 2013 r ca npeaocTaBeHy Ha TpaHLWOBe cpeacTBa 06Wo B pa3mep Ha 9
282 x.nB no pewenve Ha Cfl U UcKaHuA Ha 3aemononyyatens ,Eanpom , AL, 3aembT e
obesneyeH CbC 3aMKC Ha 3aM0Beay 3a BCEKM TPaHLU, Ha CTOWHOCT 120% oT npegocTaseHaTa
cyma. C pewenne Ha OCA ot 2012r. e npoMeHeH CpoKa 3a nNoracABaHe Ha 3aema — A0
31.12.2014r,

2) NpepocraBeHn 3aemu Ha "CnbHue Crapa 3aropa Tpeiig EQOA:

® 71aTa Ha AoroBopa 01.03.2012r
* [/1aBHULa 15 xun.ns..
®  J0roBOpPHa NMXBa 10 %
® CpOK Ha 4Orogopa 31.12.2014r
®  HayucneHw auxeu sa 2013r. 1 xnn.nB.
® HeypeAeHW pasdeTn Kbm 31.12.2013r 17 xuA.ns..
B T.4. FNaBHMUA 15 xun.ns..
NnXBa 2 X1a..n.,
e 7aTa Ha AOroBoOpa 01.09.2013 r
® rJagHMUA 15 xun.n.,
® [OTOBOPHA NNXB3 11%
® CPOK Ha Acrosopa 31.12..2014r
®  HaUYMUC/EeHMW AANXBM 33 2013, 1 xuAa.ns..
* HeypefaeHu pasyeTty Kbm 31.12.2013r 16 xun.ns,
B T.4. raBHULA 15 xun.ne..
NnxBa 1x.n8

3) NpepocraseH saem Ha ,TpaduT Fanepun" E0OA

e 1aTa Ha AOroBopa 09.02.2006 r

* rNaBHYLA 118 xun.ne.(61 xun. eBpo)

* 70TOBOpPHa AUXBa 7%

* CpOK Ha aorosopa 31.12.2014r

*  HavyucheHW AMxeu 3a 2013r. 8 xun.ns,

® HeypegeHu pa3zvetm Kbm 31.12.2013r 199 xwn.n..

B T.4. rnasHMLa 118 xun.ns..
nUXBa 81 xun..ns..

® 1aTa Ha [0rosBopa 31.01.2006r

* [JlaBHMUA 30 xun.ns..

® [O0TOBOPHA AMXBa 7%

¢ CpOK Ha Aorosopa 31.12.2014r

®  HavyncAeHW NUxeK 3a 2013r. 2 X1n.ns.

® HeypeaeHw pazvetm Kbm 31.12.2013r 48 xmn.as..

B T.4. rNaBHKUa 30 xunn.ns.
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Anxsa 18 xun..n..

4) NpepocraBeHn 3aemu Ha ,C8.Ce.KoHcTaHTVH U EneHa Xonguar” AJl

® fara Ha 4oroBopa 30.06.2009 r
*  r1aBHULa 86 xun.ne.
® [OTOBOPHa /IMXBA 7%
® CpPOK Ha AoroBopa 30.06.2014 r
®  Hauucnedu nuxesu 3a 2013r. 6 xun.ns,
* HeypegeHu pasdeTh Kbm 31.12.2013r 113 xua.ns.
B T.Y. FMaBHMIa 86 xun.ne..
nxBa 27 xun..ne,
® JaTa Ha Aoroeopa 11.08.2010r
*  [naBHUUA 115 xun.ns..
® J0TOBOPHA NMXBa 7%
®* CPOK Ha aorosopa 11.08.2014r
®  HadYUcheHw AMxBu 3a 2013r. 8 Xun.n..
® HeypeaeHW pasyetTm kbm 31,12.2013r 142 xua.n..
B T.4. rNasHUUa 115 xun.ns.

Mo gorosopa HAmMa NpeaocTaseHu obesneyeHun.

NHpopmaumaTa 3a NonyyeHUTE 3aemm e KakTo clelBa:

1} 3aabakeHUA Kbm "KenuTba MeHUaKMBHT" ALCULL:

JapbmKkeHneTo kbm "Kenutbn meHnaxmbHTAACUL e bopmupaHo no cunata Ha
forosop 3a uecus u Cnopasymenue ot 18.12.2012r. ¢ uegeHT "XOonawHr HOB Bek"All.
Pasmepa Ha AbaAra Kbm gartara Ha florosopa u CnopasymeHueTo e B pasmep Ha 1 220
XWN.NB. OT KomTo: 851 XMn.AB. rNaBHKLA NO 3aem u 369 xua.nB. AMxBU Ao 17.12.2012r. npu

AOroBopeHa nuxea 8 pasmep Ha 10.5 % roaMwHo. [OroBOPEHUAT CPOK 3a NoracaBaHe Ha
3aab/mKeHuveTo e 30.09.2014r,

Mo porosopa HAMa NpegoctaseHn obesneyeHus.

2) Nonyyet saem ot "Xumumnopr“Afl

®* [1aTa Ha AOroBopa 28.12.2012r
® r[13aBHWUA 3 xun.ne.
® NOrcBCPHA MUXBA 10%

® CpPOK Ha noroBopa 31.12..2014r
®  HauvuKlcaeHW nuxsem 3a 2013, - XMN.NB,
¢ HeypedeHM pasyetu Kbm 31.12.2013r 3 xusn.ns.

B T.M. rnaBHMUA 3 xun.ne.

JINXBa -~ X.N1B
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29. YCNOBHUW aKTUBM W YC/IOBHU NacuBy

3aBefieHo e Aeno OT GUIMYECKM SMua cpewly APYHecTBoTO-maliKa »BapHa nnog” Al ¢
MPeTeHLWKn 33 cobcTBEHOCT Ha 4000 KB.M. 3ema. Mma AEN03MpaHa KacauMoHHa Hanba oT
»BapHa nnoa” Afl cpeluy pewenune Ha AnenaTMeeH CbA.

3aBeAeHO €  [eno oT GU3MYECKU AMua ¢ NpeTeHUMn 3a coBCTBEHOCT Ha napuen 154
KB.M. Ha yn. ,EBnoru leoprres™ go 6n. 20. [enoto e NpUKAOYMAC C NOACHKUTENEH
PE3YATaT N OTBETHATA CTPAHA AB/MKHU PA3HOCKK - 1 X. 1B, 38 KOMTO UMA BEPOATHOCT A3 He ce
noay4yar,

30. besHaNMMYHK cOenKU

Mpe3 npeacTaseHnTe OTYETHW NMepuoan lpynaTa e OCHLIECTBUAA CAEAHMTE CAEeNKU, Mnpun
KOWTO HE Ca U3NoA3BaHN Napu WKW NapuMyHU CKBMBA/IEHTH M KOUTO HE Ca OTPa3eHM B oT4eTa
32 NAPUYHUTE NOTOLM:
* [lpes OTYETHWAT Nepuoa ca NoraceHu B3EMaHUA M 3aAb/KEHMA 4Ype3 NpuxBaljaHe
Bb3 OCHOBA Ha ABYCTPAHHO NOANUCAHW NPOTOKOAN — 26 X.NB

31. Kateropuu ¢prHaHCOBK aKTMBU U NaCUBY

banaHcoBMTe CTOMHOCTM Ha PUHAHCOBUTE aKTMBM M NacuBu Ha [pynaTa moraT aa 6vaar
NpeacTaBeHU B CIAHUTE KaTeropum:

PUHAHCOBK aKTUBHN MoAcHeHUe 2013
‘000 nB.

Kpeantn v Baemarus;
Toproscku B3emanua (6e3 asancu) 11 87
BsemaHus oT cBbp3aHK Muua (6es aeaHcu) 28 11633
Lpyrvn Baemanus (6e3 aagHcu) 11 325
Mapu M NapUYHK EKBMBANEHTH 13 2684
14729
PUHAHCOBU NacKBK MosacHeHMe 2013
‘000 ne.
TbProBekK 3aabkenna (6e3 gearcu) 16 409
3afb/KeHna KoM cBbp3aln auua (Ges aearcu) 28 1316
Apyrv 3agbnennns (6e3 asaHcu L npuxody 39 16 1721

bvdewiu nepuodu)s m.y. 3a0vaNceHUs 1O
noAayyeHu 3aemu

EZZ
Buxre noscHenne 4.1 3a uMHbOpMaUMA OTHOCHO CYeToBOAHATA MOJWTMKE 3a BCAKA
KaTeropua GUHaHCOBM MHCTPYMEHTH, ONKUcaHue Ha NOAWTUKATa U UesmnTe 3a ynpasneHue Ha
PUCKa Ha pynaTa OTHOCHO GUHAHCOBUTE MHCTPYMEHTM @ NPeacTaBeHo B HOACHEHUe 32,

32. PuckoBe, CBbp3aHM ¢ PUHAHCOBUTE MHCTPYMEHTH

Lenn u nonnuTHuKa Ha PBLKOBOACTBOTO NO OTHOLWEKKUe ynpasneHne Ha pUCKa
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[pynaTa e M3N0MeHa Ha Pa3NMYHU BUAOBE PUCKOBE NO OTHOWEHWE Ha BUHAHCOBWUTE CM
WHCTPYMEHTW. 3a noseve WAGOPMALUA OTHOCHO QUHAHCOBUTE AKTWBM M NAcMBKM NoO
KaTteropun BuKTe noacHenue 31. Hal-sHauumWTe ©GWUHAHCOBM PUCKOBE, Ha KOWTO €
n3nokeHa Mpynata ca nasapeH puck, KpeaWTEH PUCK, IMKBUAEH W NUXBEH PUCK.

YAPaBNeHMETO Ha pUCKa e OCBLLLECTBABA OT PbKOBOACTBOTO B ChTPYAHUYECTRBO CbC ChBETa
Ha Aupextopute. [pvopuTeT Ha pPbHKOBOACTBOTO € [a OCUIYPU KpaTKOCPOUYHUTE W
CPEAHOCPOYHM NapWyYHWM NOTOUM, KAaTO Hamanu w3naraHeTo M Ha OMHAHCOBW nasapw.
AbArocpouHnTe GUHAHCOBM MHBECTHLMM Ce YNPaBAABaT, Taka Ye 4a WMaT AbAroCpoUHa
Bb3BpallaemocT. [py)KecTBata OT rpynata He ¢e 3aHUMaBaT akTMBHO C ThbpryBaHeTo Ha
GUHAHCOBM aKTMBM 33 CMEKYIATUBHU LLEAN, HWTO MBK M34a8Ba ONLUMU.

32.1. AHanus Ha KpeaUTHUA PUCK

KpeanTHHAT pHCK IpeACTaBATEA PHCKDBT AAAEH KOHTPATEHT A4 He 3AMAATH 3aAbAKEHHETO CH
ken [pyrecTBaTa OT rpynata. I'pymara e maroxena Ha To3H PHCK BBB BPB3KA C PASANYHN
buHaHCOBH HHCTPYMEHTH, KATO HAIIP. IPY IPEAOCTABAHETO HA 3a€MI, Bb3HHKBAHC HA B3EMAHIII
or wamexTn. Masaaramero ma I'pymarta Ha kpeamren PHCK e OIPaHHYEHO AOQ pasMepa Ha

DasancoBaTa CTOHHOCT Ha Ci)PIHﬂHCOBI/ITe AKTHBI, l'IpJ?IBHELTI/I B I{Pﬂ}l Ha OTHETHHA IIEPHOA, KAKTO
€ ITOCOYEHO TIO-AOAY:

2013

‘000 nB.

[Mapu v NapUuHMU eKBUBAEHTH 2684
TbproBsckyM U opyri B3emaHms 412
BsemaHuA OT CBbP3aHM AnLa 11633
banaHcoBa cToiiHOCT 14 729

ApykKecTBaTa OT rpynata pefjOBHO C/NEAAT 32 HEU3MbAHEHWETO Ha 3a4b/KEHUATA HA CBOW
KAMEHTW ¥ APYTWN KOHTPareHTH, YCTaHOBEHW MHAMBMAYAAHO WAM HA FPYNH, M M3NOA3BA Tas3u
MHPOPMALNA 33 KOHTPOA Ha KPEAMTHUA PUCK. TONNTUKE e 13 N3BBPLIBA TPAH3AKLMN CaMO C
KOHTpareHTH ¢ A,06bp KpeanuTeH peiTUHI. PbKOBOACTBOTO CYMTA, Ye BCUUKU FOPECnoMeHaTH
$UHAHCOBN AKTUBK, KOWTO He ca BUnKM 06e3LEHABAHM WAM ca C HACTBNUAN Nagex npes
MpeAcTaBeHUTE OTYETHU Nepuoaun, ca GUHAHCOBM aKTUBM C BUCOKA KPeAUTHA OLEHKa.

Kbm AaTaTa Ha QUHAHCOBWA OTYET HAKOM OT HEOBE3LEHEHUTE ThPTOBCKU M APYr1 B3EMAHWA
€a C M3TeKb/ CPOK Ha naallaHe. BvapacTosaTa CTPYKTYpa Ha Heobe3ueHeHUTe NpocpoieHu
GUHAHCOBU aKTUBM e cnegHaTa:

2013

‘000 as,

Ao 3 Mecema 21
Mesxay 3 1 6 Mecena 20
Mezxcay 6 mecena u 1 roamma -
Haa 1 roamna 27

O0mo 68
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Fpynata He e npeaocTaBana GMHAHCOBUTE C1 AKTUBM KaTo 0Be3MNeUEHHE MO 4PYIY CACAKN,
flo oTHOoWWEHKME Ha TbPFrOBCKUTE M APYTY B3emMaHWA [pynaTa He e W3NoMeHa Ha 3HaYMTeneH
KPEAMTEH PUCK KbM HUTO @AWH OTAEAEH KOHTPAreHT WM KbM rpyna oT KOHTPareHTH, KOWTo
WMAT CXOAHN XapaKTEPUCTUKU. TbProsckuUTe B3€MaHUA Ce ChCTOAT OT rOAAM BPOit KAWEHTH.
Ha 6a3ata Ha ncTopuyeckn nokasateny, pbKOBOACTBOTO CuMTa, Ye KpeamTHaTa OLEeHKa Ha
THProBCKW B3GMaHMA, KOUTO HE Ca C U3TeKBA Nagesw, e aobpa.

32.2. AHanus Ha NMKBUAHWA PUCK

JIMKBUAHMAT puUCK npeAcTasaABa puckeT [pynata aa He MOMe 4a Moracu CBOWTE
3afpmRenun. [ipyectsata OT rpynarta NocpeLar Hy;AUTe CU OT IMKBUAHK CPeACTBa, KaTo
BHUMATC/IHO  CAGAAT NJallaHUATA N0 NOracMTe/HUTE N/IaHOBE Ha  AbAroCpodHMTE
$UHAHCOBN 33ABMKEHNA, KAKTO M BXOAALLMTE 1 U3XOAALLM MapUYHU NOTOUM, Bb3HMKBALLY B
XOAa Ha onepaTueHaTa AefHOCT. HyanuTe OT NUKBMAHU CPEACTBA Ce CASAAT 33 PasAvuHM
BPEMEBW NEpPUOAN - EKEeAHEBHO M eXeceAMUYHO, KakTo M Ha Basata Ha 30-O4HEBHM
NPOrHO3W. Hy)KanTe OT IMKBMAHM CPeACTBa B LbArOCPOUEH NAAH - 3a NepuoAu oT 180 1 360
AHK, Ce ONpesenaT MeceyHo.

FpynaTa abpxu napu B 6poi 3a aAa nocpeLla AVKBUAHUTE CU Hy»AW 3a nepunogu Ao 30 gxu,
Kem 31 aekemspu 2013 r. nagexute Ha OCTOBOPHUTE 3aAb/iXKeHuA Ha [pywecTBaTta or
rpynarta ca obobueHn, Kakto cneapa:

Tekywn HeTteKywn
31 aexemspu 2013 r. Ao 6 mecena Mesxay 6 n Orlaoh Haa 5
12 mecenma TOAHHH TOARHIT
‘000 aB, ‘000 as. ‘000 as. ‘000 as.,
3aABAKEHIA KbM DAk 77 77 609 940
3aADAKEHHA TTO TIOAYYIEHH 32eMIT 10 e E
3AABAKEHET KBM CHBD3AHN AHIA 1316
(6es aBancm)
Tbproecku n AP 3AADAMKEHIH 409
OG0 77 1812 609 940

CTOHHOCTI/ITE, ONoBeCcTeHW B TO3WM aHaAU3 Ha nagexumnTe Ha 3afbAXKeHWATa, NpegcTasnasar
HEANCKOHTUPAHWUTE MapUYHMK noTounu NO O0roBOpPUTE, KOUTO mMoraT Aa ce pa3dnnyasart oT
banaHcoBuTe CTOMHOCTW Ha 3a4b/MKEHWATA KbM OTYETHATa AaTa.

PUHAHCOBMTE aKTUBM KATO CPEACTBO 3a yNPaBAEHUE Ha AUKBUAHUA PUCK

Mpu oueHABAHETO 1 YNPaBAGHMETO Ha AMKBUAHUA PUCK [PYMECTBOTO OTYMTA OYAKBAHUTE
NapuYHKU  NOTOUM OT GUHAHCOBM WHCTPYMEHTH, NO-CIEUMANHO HaNUYHUTE napuyHm
CPEACTBA 1 ThPrOBCKW B3eMaHWA. HasWuHUTe NapuyHK PECYPCU M TbPrOBCKWM B3eMaHUA He
HAABNLLIABAT 3HAUMTENHO TEKYLLUTE HYKAM OT U3XOAALL NapUyeH NOTOK.
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32.3. AHanu3 Ha NIMXBEHMA PUCK

fMonutukata Ha Mpynata e HacoyeHa KbM MUHUMH3MPAHE Ha AMXBEHMA PUCK MPWU OBATOCPOYHO
PuHaHcUpaHe.

Kum 31 pexemepu 2013 1. Fpynata e M3NOMKEHa Ha M3BECTEH TMXBEH PUCK OT NPOMAHA Ha NasapHWTe
NMXBEHW NPOLEHTN NO BaHKOBM 3aeMU, YUMTO AMXBEHM NPOLEHTH Ca 06Bbp3aHK ¢ 6a3oBuA AMxBeH
NPOUEHT Ha BaHkaTa 3aemogaten. Bewdkn apyrit GUHAHCOBM NacBuW Ha Fpynarta ca ¢ duKcMparm
SUXBEHWN NMPOLLEHTM,

Kbm oT4eTHaTa AaTa NMXBEHUAT NPOGUA Ha IMXBOHOCHUTE BUHAHCOBM WHCTPYMEHTH Ha [pynarta e,
KaKTo cneasa:

HomunHanHa
RoacHeHue CTOMHOCT

2013
HUHCcTpyMenTH ¢ dUKenpaHa Anuxea ‘000 nB.
PUHAHCOBM AKTHUBU 28 30
PUHAHCOBK MAacKUBM 28 851
- 881

MHCTPYMEHTH ¢ NpoMeHAMBa TMXBa

PUHAHCOBMW aKTHBM

PUHAHCOBM MacKUBHM 17 1711
1711

33. MonuTuKa v NpoLeaypU 3a ynpaBAeHMe Ha KanuTana

LlennTte Ha FpynaTa BbB Bpb3Ka ¢ ynpasacHUe Ha KanuTana ca:
* Jda ocurypu cnocobHocTTa Ha [pykecTBata oOT roynata Aga npodbiaxat A4da
CbLIECTBYBAT KaTO ALMCTBALLO NMpenpuaTHe;
¢ Aaocurypu aneksaTHa peHTabunHocT 3a CoBCTBEHUUMTE, KaTo onpejena UeHata Ha
MTPOAYKTUTE U yCNYTUTE CU B CbOTBETCTBME C HUBOTO Ha PUCKa.

pynata Habnlopasa Kanutana Ha 6asaTa Ha CbOTHOLWEHMETO Ha3 KOPUTUpPaHUA coBcTeeH
KanuTan Kbm HETHWA ABAT.

HeTHUAT AT ce u3ymcnABa KaTo obW, AbAT, HamaneH ¢ 6anaHcoBaTa CTONHOCT Ha napure u
napuyHUTEe eKBUBaNEHTH.

FpynaTa ynpaenasa CTpyKTypaTa Ha KanuTana W npagu HEOBXOAUMMTE KOpeKUMK B
CPOTBETCTEME C MPOMEHUTE B MKOHOMMYECKaTa 0BCTAHOBKA M PUCKOBUTE XapaKTepUCTMKK
Ha CbOTBETHWUTE aKTMBW. 3a A3 NOAABPKE WAU KOPUrMPa KanMTanosaTa CTPYKTYPA,
LIPY)KecTBoTO MOXe fa NPOMEHN CymaTa Ha AUBUAEHTHTE, W3N/alLaHn Ha aKUMOHEpUTe, Aa
BBPHE KanuTan Ha aKUMOHepUTe, Aa eMUTUPA HOBM aKLWW WM Aa NPO4AAe aKTWBM, 3a aa
Hamainun 3aa4b/KeHnaTa cH.

KanutansT 3a npeacraBeHnTe 0TYETHU NepUoan MOKe Aa 6bae aHaAW3NPaH, KaKTo creasa:

2013
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‘000 ne.
CobcTBEH KanuTan 17 095
Kopurnpan kanutan 17 095
+0war 3711
- [1apu U napuuHmn ekBuBaneHTU (2 684)
HeteH gbar 1027
KoeduumeHT Ha HeTeH AbAT Kbm KopUrMpaH cobcTeeH
KanuTan (0.06)

Mpynata wHabniogaea Kanutana Ha 6a3aTa  Ha KOeQUUMEHT Ha 2334/ bHHANOCT,
NPEACTABAABALL CbOTHOLIEHNETO Ha HETEH AbLAT KbM 0BLWMA KanuTan.

pynata onpesens KOPWIMpaHUs KanuTan Ha OCHOBaTa Ha BGanaHcoBaTa CTONHOCT Ha
cobCcTBeHNA KanuTa/, NPeACTaBeHa B OTYETa 33 GUHAHCOBOTO ChCTOSHUE.

HeTHUAT AbAr BKAKOYBA CyMaTa Ha BCMUKKM 3aMb/KeHMUA, HamaneHa ¢ 6asaHCcoBaTa CTOMHOCT
Ha NapuTe K NapuYHUTE EKBMBANEHTMH.

Ob6wmaT KanuTan NnpeacTaBAfBa cymara oT KOPUIMPaHWUA KanuTan U HETHWUA AbAT.

fpynata e cnasuna ycAOBMATA BLB BPb3Ka CbC CBOUTE AOFOBOPHKU  3aaL/XKeHus,
BRAKOYNTRNHO MOAABLPKAHETO Ha ONpPeAesieHn KaNnUTan0BM CbOTHOLWIEHHUA.

34. CobuTHA Ccneg Kpada Ha OTYETHUA nepuvop,
He ca 8b3HMKHaNW Kopurnpalm ce6UTUA MAKM 3HAYUTENHU HeKopurupau cvbutna memay

AaTaTa Ha $MHAHCOBMA OTYET W AaTaTa Ha 0406penHneTo My 3a ny6aukyBsaHe.

35. OpobpeHue na puHaHcoBMA OTUET

HOHCOIIM,EI,MpaHI/Iﬂ]vdJMHaHCOB oT4eT KbM 31 aexemepu 2013 r. e opobpe ObBeTa
Ha AMpexTopuTe fla 3acenaHue Ha 22.04.2014 r,

Crerasuten;  (JAAL NanbaxuTeneH oL} AP
L R
/TemeHyskka CTpawmnmuposa/

Harta 22.04.2014 rogmHa
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