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ITosicaenusa kpM @HHaHCOBH}I OTYET

1. ITpeamer Ha AeiiHOCT

OcHoBHara AcfiHOCT Ha ,,Bapma maoA” AA  ce cbcrom B OpraHmsanus KM H3BBPIIBAHC HA
THPIKUIIHA ACHHOCT C IIPECHH U IIPEPAOOTEHU IIAOAOBE M 3CACHYYIM, XPAHUTCAHHU CTOKH

bl

TOBETS; OTAABAHE ITIOA HACM HA CKAAAOBH, THPITOBCKH, XAAATAHH 1 AAMUIHHUCTPATHBHHA ITAOIII.

Cepaauimero m aApechT Ha ymopaBAcHHEe Ha ApyxectBoto € rp. Bapma, ya.”Axasemux
Kypuaros” Nel.

Axnnnre Ha APyxKeCTBOTO ce ThPryBar Ha bbarapckara donaoBa Oopca.

ApyKecTBOTO € ¢ CAHOCTEIICHHA CHCTEMa Ha yIpaBAcHHE. YIpaBasBa ce or CbBer Ha
AUPEKTOPHUTE B CHCTAB:

1) Asapeit Hukorae Bacnaes — H3ITbAHHTEAECH AUPEKTOP

2) Mapun Beankos MureB — npeaceaarea Ha CbBera HA AUPEKTOPUTE

3) 1Bo Kamenos I'eoprues — 3amectHuk - rmpeaceaareA Ha CbBeTa HA AUPEKTOPHUTE

4) Tuxomup Vsanos Mures — uaen na CbBera

5) Pocuma Hukoaaesa Kupssosa — uaen na CpBera

CpearocrmcbpaHuAT OO Ha cAyxkuTeAnTe BB ,,Bapra [Taoa” AA mipes 2014 1. e 37, B T.9. 15
KCHIL.

,»BapHa 1mAoA” AA e IyOAMYHO APYKECTBO CBIAACHO 3aKOHA 32 IIYOANYHO IIPEAAAraHE HA
IIEHHU KHIKA.

Ocuosun akiponepu BbB "Bapaa [TaoA" AA ca "Casaie Crapa 3aropa Tpeiid" EOOA, rp.
Bapna ¢ 38,03% axumoneper asa kpm 31.12.2014 r. u ,Eanpom™ AA, rp. Bapra ¢ 53,27%
axkruoHepeH AdA kpMm 31.12.2014 1.

Upes apmeproro cu Apyxectso ,,EAITPOM” AA, ”Xumcuad bovarapus, AA mpuaoOusa
KOHTPOA Haa ApyxectBo ,,BAPHA TTAOA” AA.

"Xumcuab bearapus" AA e perucrpupano B rp. Codust, k8. Manmennm, ya. Ckaarosa 6asza 1 ¢
byacrar 115051489, guuro akiun ce TepryBatr Ha bbArapcka donaosa 6opca.

2. OcHoBa 32 n3roTBsAHe Ha PUHAHCOBUA OTUET

PuaarcoBuAT OTdeT HAa APYKECTBOTO € H3IOTBEH B CHOTBETCTBHE C MexayHApOAHMTE
craHAapTH 3a ¢dpuHancoo orunrtane (MCPO), paspaborenn u nyosnkysanu ot CbBera IO
meKAyHApOAHU cdeTOBOAHU cTaHAapTH (CMCC) u npuern ot Espomneiickus cpros (EC).

DUHAHCOBHAT OTYET € H3IOTBEH B OBATApPCKH A€Ba, KOETO € (PYHKIIMOHAAHATA BaAyTa Ha
ApyxecTBOTO.

Bewmaku cymu ca mpeacrasern B xuagan Aesa (‘000 AB.) (BKAIOUHTEAHO CPABHHTEAHATA
nuadopmarus 3a 2013 r.), OCBEH aKoO He € IIOCOYEHO APYTO.

HaCTOHH_H/IHT (i)I/IHaHCOB OTYET € MHAUBHUAYAACH.

MNoscHeHUATa KbM PUHAHCOBMA OTYET OT CTP. 9 A0 cTp. 53 NnpeacTaBnABaT Hepa3Ae/iHa YacT OT Hero.
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PrHAHCOBHAT OTYET € CHCTABCH IIPU CIIA3BAHE HA IIPHHIINAIIA HA ACHCTBAIIO IPEAIIPUATHE.
KbM AaTaTa Ha M3rOTBAHE HA HACTOAINNA (PUHAHCOB OTYET PBKOBOACTBOTO € HAIIPABHAO
IIPEIeHKA Ha CIIOCOOHOCTTA HAa APYKECTBOTO Ad IIPOABAKI CBOSITA ACHHOCT KATO ACHCTBAIIIO
IpeAlpuATHe Ha 0Oaza Ha HaAndHata uHGOpMAnUA 32 IpeABHANMOTO Obaeme. Caea
M3BBPIICHAA IIPETACA Ha AeHHOCTTA HAa ApyxectBOTO CBBETBT HAa AHUPEKTOPHTE OYAKBA, UC
ApyXecTBOTO MMa AOCTATBYHO (PHHAHCOBU PECYPCH, 3a A4 IIPOABAKH OIIEPATUBHATA CH
ACHHOCT B OAH3KO OBACIIIE U IIPOABANKABA Ad IIPHAATA IIPUHIIAIIA 32 ACHCTBAIIIO IIPCAIPUATHEC
IIPH UBTOTBAHETO HA (DUHAHCOBHSA OTUET.

3. ITpomeHu B CUETOBOAHATA IIOAUTHKA
3.1. OO01mu roAoKeHusA

ApyKecTBOTO IIpHAAra CACAHHTE HOBH CTAHAAPTH, m3MeHeHusA u pasacHeHus kpm MCPO,
paspaboreHn u myOAuKyBaHH OT CbBETa IO MEKAYHAPOAHH CUETOBOAHH CTAHAAPTH, KOHUTO
nmaT epeKT BbPXY (PUHAHCOBUA OTYET Ha APYKECTBOTO M Ca 3aABAKHTCAHH 32 IIPHAATAHE OT
TOAMIITHHA IIEPUOA, 3artousart Ha 1 suyapu 2014 r.:

MC®O 10 ,,Korncoamaumpann puaancopu ordetn’” B cuaa ot 1 auyapm 2014 r., mpuer ot
EC na 11 aexempu 2012 1.

MC®O 10 ,,Korcornpupanu cduHaHCOBH OTYeTH BBBEHKAA HOBA ACDUHHIIUA HA KOHTPOAA,
OasupaHa Ha OIPEACACHH IPHUHITUIIN, KOATO CACABA Ad CE IIPHAAra 32 BCUYKH MHBECTUIIMH IIPH
ompeAeAfiHETO Ha 0azata 3a KoHcoAHAAuUA. CBrAacHO IIPEABAPUTEAHH AHAAM3H Ha
peroBoactBoro  MCPO 10 HAMa Aa AOBeA€ AO IIPOMEHH B KAacudHUKaIuATa Ha
cpiecTByBamure nHBecTHIHH Ha ApyxectBoto kbMm 31.12.2014 r. mAm mpes IIPeAXOAHHTE
IIEPHOAU.

MC®O 11 ,,CeBmectHu aHra>kumeHTH” B cuAa ot 1 anyapu 2014 r., npuer or EC na 11
AexemBpu 2012 r.

MCOPO 11 ,CeBmectun amraxmmentn 3amectBa MCC 31 | AsgaoBe B cbBMeCTHH
OPCAIPHUATHA M 3aMEHA TPUTE KATCTOPHUU ,,CbBMECTHO KOHTPOAHUPAHH IIPEAIIPHATHA,
,,CbBMECTHO KOHTPOAHPAHU OIIEPallMu’’ U ,,CbBMECTHO KOHTPOAHPAHH AaKTUBH® C ABE
KATETOPUU — ,,CbBMECTHU OIIEpalMH’ U ,,CbBMECTHH upeAupusarua’. M300ppr oTHOCHO
IIPUAAraHETO HA METOAA HA IIPOIIOPIIHOHAAHA KOHCOAUAALINA IIPU OTYHTAHETO HA CHBMECTHH
IIPEALIPUATHA BEUe HE € AOIYCTUM. METOABT Ha COOCTBEHHA KAIIUTAA € 3aABAKUTEACH 32
[IPHAAraHe IIPU OTYUTAHETO HA BCHYKM CHBMECTHH IIPCAIPHATHA. PBKOBOACTBOTO HE OYaKBa
CBIIECTBCHH IIPOMEHH B HETHHUTE AKTHBI HAHM (DUHAHCOBHA PE3yATAT Ha APYKECTBOTO.

MC®O 12 ,,OnoBectaiBaHE HA AAOBE B APYTH HpeAupuaTua’ B cuaa ot 1 amyapm 2014
r., npuer ot EC Ha 11 AexemBpu 2012 1.

MC®O 12 ,,OnosecrsBaHe Ha AAAOBE B APYIM IIPEAUPHUATHA € HOB CTAHAAPT OTHOCHO
M3MCKBAHUATA 32 OITOBECTABAHE IIPH BCHYKH (DOPMH Ha AAAOBO YIACTHE B ADYIH IIPCAIIPHATHA,
BKAIOYHTECAHO CBBMECTHH IIPCAIPHUATHSA, ACOLUUPAHN IIPCAIPUATHA, APY/KECTBA CbC
CHEMAAHA IIEA U APYIH HEKOHCOAHAMPAHH CTPYKTYPHPAHH IIPCAIPHATHS OTHOCHO
PICKOBETE, HA KOUTO € M3AOKEHO APYKECTBOTO B PE3YATAT HA MHBECTHIIMH B CTPYKTYPHPAHHI
npeAnpuaTas. PbkoBoAcTBOTO He 04akBa npusaraneTo Ha MCPO 12 aa AoBeae AO IPOMSAH Ha
OIIOBECTABAHHUATA BbB (PUMHAHCOBUA OTYET HA APYKECTBOTO, IPEABHA TOBA, Y€ KbM HACTOAIIIA
MOMEHT CBIIOTO HE IIPUTEKABA AIAOBE B ADYTH IIPEAITPUATHA .

MC®O 10, MCPO 11, MCDPO 12 - ITpexoaun paszropeAdbu, B cuaa ot 1 auyapu 2014 r.,
npuetu ot EC na 16 anpua 2013 r.

[TpexoaruTe pasmopeaOHM IO3BOAfIBAT Ha IpeAupusAtuaAra Aa He upumaarar MCPO 10
PETPOCIIEKTUBHO IIPU OIPEACACHH ODCTOATEACTBA M AA IIPEACTABAT KOPHIHPAHA CPABHUTEAHA
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nadopmarusa ceraacao MCPO 10, MCPO 11, MCDPO 12 eAHHCTBEHO 32 IIPEAXOAHHA
CPaBHUTEACH IIEpHOA. Pasmopeabure OCBOOOMKAABAT IPEAIPHATHATA OT M3UCKBAHETO Ad
IIPEACTABAT CPaBHUTEAHA NHAOPMAITUA B HEKOHCOAMAUPAHH (DHHAHCOBU OTYETH 32 IIEPHUOAH,
IIPEAXOKAAIIY ITbpBaTa (prHAHCOBA roAnHA, B KoATO MCPO 12 e mpuAoKeH 3a IIbPBU ITBT.

MCC 27 ,,iapuBuAyassn ¢puHAHCOBU oTUeTH” (peBU3UpPaH) B cuAa ot 1 aryapu 2014 r.,
npuer or EC na 11 Aexemspu 2012 r.

MCC 27 , JMuaumBuayasnu duHancoBu ortdern’ (PEBH3HPaAH) CE OTHACA BEYE CaMO 32
UHAHUBHAYAAHH (DHHAHCOBH OTYETH, H3UCKBAHUATA 3d KOMTO HE Ca CHINECTBEHO ITPOMCHEHIL

MC®O 10, MCPO 12, MCC 27 (n3amenennsa) — IHBeCTHIIMOHHU APY>K€CTBA, B CHAA OT
1 aayapu 2014 r., npuetn ot EC npe3 Hoemspu 2013 r.

V3meHeHUATa U3KAIOYBAT APYAKECTBA, KOUTO OTTOBOPAT HA Aeq)I/IHI/IL[I/IHTa 5, MHBCCTUITNOHHI
HpCAHpI/I}ITI/I}I“ n HMMAT OIIPCACACHH XAPAKTCPHUCTHUKH, OT HM3MCKBAHCTO Ad KOHCOAHMAHPAT
CBOUTC ABINCPHU IIPCAIIPUATHS. Bwmecro ToBa WHBCCTHUINHUTE B ABIICPHU IIPCAIIPHUATHA CACABA
Aa C€ OTYHUTAT OT MHBCCTUIIMOHHHUTC APYIKECTBA IIO CIIPABCAAMBA CTOIHOCT B HEYaA0ATA MAT
3ary6aTa. V3meHeHUATA B IOCOYEHUTE CTAaHAAPTH HC KacaAT ACHMHOCTTA Ha Apy'}KCCTBOTO.

MCC 28 ,HaBectHIiNi B ACOIMUPAHU U CHBMECTHU IIpeAnpuATHA’ (PEBU3HpPAH) B
cuaa ot 1 aayapu 2014 r., npuer or EC na 11 aexkemepnu 2012 1.

MCC 28 ,JuBecTHimy B aCOUNMHPAHN U CBBMECTHHU IpeAnpuATus’ (PEeBH3UpPaH) H3NUCKBA
[IPHAATAHETO HA METOAA HA COOCTBEHHS KAIIMTAA IIPU OTYHTAHCTO HA ACOLNHPAHH U
cpBMecTHH npeAnpuAtusa. [Ipomenmre B oOxBara Ha CTAaHAAPTA €A H3BBPIINCHU ITOPAAN
nyoaukysBanero Ha MCPO 11 ,,CeBmectan anraxxumentn . I1peABua TOBa, ue ApyxecTBOTO
HE IIPUTEKABA HHBECTHIIMH B ACOLMHPAHH M CBBMECTHU IIPCAIPHATHA, M3MCHCHHATA HE
OKAa3BAT BAUSHHUCE BBPXY (DHHAHCOBUA OTYET.

MCC 32 ,,®uHaHCOBH HMHCTPYMEHTH: IpPEACTaBAHEe” (M3MEHEH) B cHuAaa oT 1 AHyapm
2014, mpuer or EC Ha 13 AexemBpu 2012 1.

l3meHeHneTO yTO4HABA, Y€ IIPABOTO HA HETHPaHE Ha (PUHAHCOBHU aKTHBU H IIACUBH TPAOBA Ad
OPAE B CHAAZ KBM MOMEHTA, a2 HE A2 BB3HHUKBA B 3aBUCHMOCT OT OBACHIO chOHTHE. 1O ChHIIO
Taka TpAOBA Aa MOMKE AQ OPBAC YIPAKHABAHO OT BCHYKH CTPAHH B PAMKHTE Ha OOMYaiiHaTA
ACHHOCT, KaKTO B B CAYYal HA HCH3I'bAHCHHUE, HCCHCTOATEAHOCT HAHM OAHKPYT.

MCC 36 ,,O6e3ntenka Ha akTuBu” (M3MeHeH) B cuaa ot 1 auyapmu 2014, mpuer or EC
npe3 aexkemepu 2013 r.

l3meHeHnATa M3UCKBAT OIOBECTABAHE Ha MH(OPMAIIUA OTHOCHO BB3CTAHOBHMATA CTOMHOCT
Ha o0esneHeHn HeUHAHCOBH AKTHUBH, B CAyYall d9e TA € OIPCACACHA Ha Oazara Ha
CIIPaBEAAHBATA CTOMHOCT, HAMAACHA C Pa3sXOAUTE 32 IIpoAaxkOa. Te caeABa Aa ce IPHAOXKAT
perpocuexktuBHO. [To-panHOTO IIpHAarane e Bb3MoKHO camo 3aeAHo ¢ MCPO 13.

MCC 39 ,,®unHaHCOBY HHCTPYMEHTH: IPU3HABAHE U OIlcHABAaHE” (M3MeHEH) B cuaa ot 1
aryapu 2014, npuer ot EC npes aexemepnu 2013 1.

M3meHeHATA ITO3BOAABAT Ad IIPOABAKH OTYHTAHETO HA XCAKIPAHE B CAYYAll HA HOBHPAHE HA
ACPHBATHBH B PE3YATAT HA 3aKOHOBH IIPOMCHIM, KOUTO Ca OIIPEACACHH KATO XCAKHPAIIN
MHCTPYMEHTH H KOHTO HE Ce ThPIYBaT Ha ODopcara.

KPMC®O 21 ,,Aagbrm®, B cuaa ot 1 anyapu 2014, npuer or EC nipe3 roun 2014 r.
PassicHenneTo 3acfra OTYMTAHETO HAa 3aABAKCHUA 33 IIAAINAHE HA AAHDBIN, PASAHYHU OT
AAHDBIIN BBPXY AOXOAQ, HAAOKEHH OT ABP/KaBaTa. 3aABAKABAIIIOTO CBOUTHE € ACHHOCTTA, B
PE3YATAT Ha KOATO CACABA AA CE ITAATU AAHBK CBIAACHO 3aKOHOAATEAHHTE HOpMH. ApyikecTBaTa
HAMAT KOHCTPYKTHBHO 3aABAKEHIE AA 3AITAAIIAT AAHBIH 32 OBACIIA OIIEPATHBHA ACHHOCT, aKO
TEe Ca MKOHOMHYECKN IIPHHYACHH Ad IIPOABAKAT ACHHOCTTA CH B O'BACIIIN IIEPHOAN.
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3.2. CraHpAapTH, N3MEHEHUA U Pa3ACHEHNA, KOUTO BCE OIIE HE CA BA€3AHU B CHAA U HE
Ce MPHAAraT OT MO-paHHA AATa OT APY’>KeCTBOTO

Cednume Hosu crmandapmu, USMEHEHUS U PaSACHEHIUA KoM Couecing)6am 6ede cmandapmiy ca nyoauxyear,
HO He ca 64341 6 cuaa 3a Purarcosama oduna, sanousama tHa 1 anyapu 2014 ¢ u ne ca busu npuaosceru
omt no-pamna dama om Apysrcecneonio:

MC®PO 9 ,,Punancosu uaCcTpyMeHTH B cuAa ot 1 amyapm 2018 r., Bce omie He e npuer
or EC

CeBerpT 110 MeKAYHAPOAHU cueTOBOAHU cTaHAapTH (CMCC) m3paae MCPO 9 , Punancosu
HHCTPYMEHTH, KATO 3aBBPIIHN cBOA IIpoekT 3a 3amana Ha MCC 39 |, dunancoBr HHCTPYMEHTH:
mpusHaBaHe H  OleHABaHe . HOBHAT cTaHAAPT BBBEKAA 3HAYUTCAHH IIPOMCHH B
KAACH(DUKAIIMATA M OLECHABAHCTO HAa (DMHAHCOBH AKTHBH M HOB MOACA HA OYAKBAHATA
KpeAnTHa 3aryOa 3a obOesmenka Ha Qunaancoun axrumsu. MCPO 9 BkarouBa u HOBO
PBKOBOACTBO 33 OTYHTAHEC HA XCAKHPAHETO. PBKOBOACTBOTO Ha ApPYKECTBOTO € BCE OIIE B
rpouec Ha oreHka Ha edpexra Ha MCPO 9 Bppxy puHaHCOBHA OTYET.

MC®O 9 ,,Punancopu mHCTpymMeHTH” (U3MeHeH) — OTUnTaHE HA XEAJKHPAHETO, B
cuaa ot 1 saryapu 2018 r., Bce omre He e mpuer ot EC

MC®PO 10 ,,Koncoamampanu ¢punancosu ortuern” m MCC 28 ,HuBectniuu B
acoIMUpaHN NPEAIPUATAA UM CHBBMECTHU IIpeAupuATua (M3MeHeHU), B cmaa ot 1
aayapu 2016 r., Bce omre He ca npuernu ot EC

MC®O 11 ,CemectHu amraxumeHTH” (usmeneH) — IIpumaoOmBane Ha AsAA B
CBBMECTHA A€WHOCT, B cuAa ot 1 aryapu 2016 r., Bce ome He e mpuer ot EC

MC®PO 14 ,,O1cpoueHr CMETKH IIPU PeryAupaHu neHn” B cuaa ot 1 amyapm 2016 r., Bce
omxe He e npuet oT EC

MC®O 15 ,,IIpuxoau ot Aoropopu ¢ KaueHTH” B cuaa ot 1 aryapu 2017 r., Bce ome He
e npuet or EC

MC®O 15:

¢ zamensas MCC 18 ,Ilpuxoau”, MCC 11 ,,AoroBopu 3a CTPOHTEACTBO H CBBP3aHU C TAX
passcHeHus

* BBBEIKAA HOB MOACA 3a IIPU3HABAHE HA IIPUXOAHUTE HA 0a3aTa HA KOHTPOA

* IIPOMEHSA IIPABHAATA 33 OIIPEACASHE AAAU IIPUXOAUTE CA IPHU3HABAT KbM AAACH MOMCHT HAN
IIpe3 AGACH IIEPHOA OT BpeMe

* BOAH AO Pa3IINpPSABAHE U IOAOOPSABAHE HA OIIOBECTABAHUATA OTHOCHO IIPHXOAUTE.

MC®O 15 e GazupaHo Ha OCHOBEH IPHHIIHIL, KOHTO H3HUCKBA APY/KECTBOTO Ad IIPHU3HABA
IIPHXOA:

* [0 HAYHH, KOHTO OTPa3fBa IIPEXBBPAAHETO HA CTOKH HAHU IIPEAOCTABAHETO HA YCAYIH Ha
KAMEHTUTE

* B pasMep, KOMTO OTpas3fiBa OYAKBAHOTO BB3HATPAKACHHE, KOCTO APYKECTBOTO IIE ITIOAYYIH B
3aMfAHA HA TE€3W CTOKU HMAM YCAYIHL

Aotycka ce IMO-paHHOTO IIPHAAraHE HA CTAHAAPTA. ApyKecTBara CAGABA Aa IIPHAAratr
CTaHAAApTA:

* PETPOCIIEKTHBHO 32 BCCKU IIPEACTABCH IIPEAXOACH IIEPHOA AT

* PETPOCIEKTHUBHO KATO KYMYAQTUBHHAT ¢(DEKT OT I'bPBOHAYAAHOTO IIPU3HABAHE CE OTPA3fABa B
TEKYIIUSA IIEPHOA.

PBKOBOACTBOTO B MOMEHTA BCE OIIE AHAAN3HUPA BB3MOKHUTE ¢(DEKTH CTAHAAPTA.
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MCC 16 ,,MMmorn, mamman u cpopbxxeHua“ m MCC 38 ,Hemarepmasnu axrusBu®
(u3meneHn), B cuaa ot 1 sayapu 2016 r., Bce orme He ca npuetu ot EC

Tesn M3MEHEHNA ITOACHABAT, Y€ M3IIOA3BAHCTO HA METOAH 34 M3YNCAABAHE HA AMOPTH3ALIHM,
OasupaHu HA IIPUXOAH, HE € IMOAXOAAIIO, THH KAaTO IIPHUXOAUTE, TCHEPUPAHHU OT OIPEACACHA
ACHHOCT C ABATOTPAITHI MATCPHUAAHI HAM HEMATCPHAAHU aAKTHBH, HE OTPA3sABAT N3IIOA3ZBAHETO
HA MKOHOMHYECKUTE TTIOA3H, KOUTO CE OYAKBAT OT AKTUBUTE.

MCC 16 ,,morn, mammuan u ceopbxenua“ u MCC 41 ,3emeaseane (msmeHeHU) —
ITaoroHOCHM pacTeHms, B cuaa ot 1 anyapu 2016 r., Bce ome He ca npueru ot EC

MCC 19 ,,Aoxoau Ha HaeT: AuNA* (M3MeHeH) — BHOCKH Ha cay>kuTean, B cuaa ot 1 roan
2014 r., Bce ome He € npuet ot EC
Nsamenenusara kem MCC 19:
e posacusaBar usnckpaauATa Ha MCC 19 0OTHOCHO BHOCKH Ha CAYKUTEAH HAU TPETU AHIIA
®  A2BAT BB3MOKHOCT BHOCKH, KOUTO HE 3aBHCAT OT OPOSl HAa TOAMHHTE 33 IIPEAOCTABIHE
HAa YCAYIUTE, Ad OBAAT TPETHPAHH KATO HAMAACHHCE HA PA3XOAUTE 32 TEKYIL CTAK B
[IEPHOAA, B KONTO CBOTBETHUTE YCAYIH €4 IIPEAOCTABEHI.
PBKOBOACTBOTO B MOMEHTA BCE OIIIE AHAAUZUPA BB3MOKHITE e(DEKTH CTAHAAPTA.

MCC 27 ,,MaauBuAyasnn (puHAHCOBHU OoT4eTH (M3MEHEH), B cuaa ot 1 anyapu 2016 r.,
Bce ome He e npuer ot EC

ToBa M3MEHEHHUE ITO3BOASBA HA APYKECTBATA AAd H3IIOA3BAT METOAA HA COOCTBEHHS KAITHTAA
HpI/I OTYCTAHCTO Ha HMHBCCTHUIINI B A’bH.[CpHI/I HpCAHpI/IHTI/IH, CbBMCCTHH M aCOL[I/II/IpaHI/I
IIPCAIPHUATHA B TEXHUTE MHAUBHAYAAHN (DHHAHCOBH OTYEeTH. PBKOBOACTBOTO B MOMEHTA BCE
OIlle AHAAMSHPA Bb3MOKHHUTE e(PEKTH CTAHAAPTA.

T'oanan moao6pennsa 2012 r. B cuaa ot 1 roau 2014 r., Bce ome He ca npuetn ot EC
Tesu wnsmenenuss BrArouBar npomenu o1 1wmkbAa 2010-12 ma mpoekra 3a roAunrHH
IIOAOOPEHHSA, KOUTO 3aCAraT 7 CTaHAApTA:

o MCOO 2, Ilramane Ha 623212 HA AKIIUU

e MCO®O 3, busnec koMOmHAIUAN

e MCODO 8 ,0OmeparuBHu cerMeHTH

e MC®O 13 ,,OuensaBane Ha CIPAaBEAAHBA CTOHMHOCT,

e MCC 16 ,,Jmorn, marmuu u cropbixenna™ u MCC 38 ,,HemarepmaAuu akTuBu®;

e MCDO 9 ,®unancoBu uucrpymentu u MCC 37 | IlpoBusuu, yCAOBHH IIaCHUBH H
YCAOBHU aKTHBH

e MCC 39 ,,®PunancoBH HHCTPYMEHTH: IIPU3HABAHE U OLCHABAHE .

T'oanan moao6pennsa 2013 r. B cuaa ot 1 roau 2014 r., Bce ome He ca npuern or EC
Tesu wnsmenenuss BrArouBar npomenu o1 1wmkbAa 2010-12 ma mpoekra 3a roAumrHH
IIOAOOPEHHSA, KOUTO 3aCAraT 4 CTaHAapTa:

e MCDO 1 ,Ilpuaarane 3a rspsu rer Ha MCPO;

e MCO®O 3, busnec koMOmHAIUAN;

e MC®O 13 ,,OuensaBane Ha CIPABEAAHBA CTOMHOCT,
e MCC 40 ,MaBecTUIUOHHNA UMOTH .

T'oaman moao6pennsa 2014 r. B cuaa ot 1 anyapu 2016 r., Bce ome He ca npuetu ot EC
Te3u usmeHneHus 3acAraT 4 craHAapTa:
e MC®O 5 ,Herexymu akTuBH, AbpPKaHH 334 IPOAAXKOA, M IIPEYCTAHOBEHH ACHHOCTH
OTHOCHO METOAM HA OTIIHCBAHE,
e MCOO 7 ,,OunaHcoBA HHCTPYMEHTH: OIIOBECTABAHE * OTHOCHO AOTOBOPH 32 YCAYIH;

e MCC 19 ,,AoxoAn Ha HA€TH AHUIA" OTHOCHO AUCKOHTOBHU IIPOLICHTH;
13
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MCC 34 , ,MexanHHO (DHHAHCOBO OTYMTAHE  OTHOCHO OIIOBECTABAHE HA MH(MOpPMALIUA.

4. CueTOBOAHA TIOAUTHKA
4.1. OO01mM roAoKeHuA

Hai-3gaunmure CICTOBOAHHN ITOAUTHKH, IIPUAATAHH IIPHU H3rOTBAHCTO HA TO3U (1)I/IH3.HCOB
OTHCT, Ca IIPCACTABCHH ITIO-AOAY.

DuHAHCOBUAT OTYET € M3rOTBEH IIPM CIIa3BaHE Ha IIPUHIIMIINTE 32 OLECHABAHE HA BCHYKU
BHAOBE AKTHBH, IIaCHBH, IPHUXOAM U pa3xoan, cbraacao MCPO. basure 3a omenka ca
OIIOBECTEHH IIOAPOOHO ITO-HATATHK B CIETOBOAHATA IIOAUTHKA KbM (DHHAHCOBHUA OTYET.

CaeaBa Aa ce OTOEAEKH, Ye TPH HM3TOTBAHETO HAa ITPEACTaBeHHMA (DHUHAHCOB OTYET Ca
HU3IOA3BAHU CYETOBOAHH OIICHKH U AOIyCKaHHA. Bblpekn we Te ca OasupaHu Ha
nH@OpMAIUSA, IPEAOCTABEHA HA PBKOBOACTBOTO KBbM AATaTa HA M3rOTBAHE HA (PHHAHCOBUA
OTYET, PEAAHUTE PEIYATATH MOTAT AQ CE PASANYABAT OT HAIIPABEHUTE OLECHKU U AOITYCKAHUA.

4.2. ITpeacTraBaHe Ha (pUHAHCOBHUA OTYET

@QunancosuAr order e npeacraer B cporBercrBue ¢ MCC 1 [ IlpeacraBane Ha duHaHCOBU
oruern” (pesusupar 2007 r.). ApyKecTBOTO IIpme Aa IIPEACTaBsf OTYeTa 3a IeYanbdaTa HAHM
3aryoarTa U APyrus BCEOOXBATEH AOXOA B EAMHEH OTHUET.

B ordera 3a (pHHAHCOBOTO CBCTOSHHE CE IIPEACTaBAT ABA CPABHHUTCAHH IIEPHOAA, KOIaTO
ApyxecTBOTO:

a) IIPUAAra CY€TOBOAHA IIOAUTHKA PETPOCIIEKTHBHO;
0) IIPEU3IUCAABA PETPOCIEKTUBHO ITO3UIIUNHU BbB (DHHAHCOBUA OTUET; HAH
B) IIPEKAACHU(HUITHPA ITO3UIUN BbB (DUHAHCOBUA OTHET.

KOoraro ToBa HMa CbIICCTBCH CCbCKT BBPXY I/IHCl)OpMaHI/IHTa B OT4YCTa 32 CbI/IHaHCOBOTO
CBCTOAHNEC KbM HAYAAOTO HA IIPCAXOAHUS IICPHOA.

4.3. HuBecTnnum B ABIIEPHH IIPEATIPUATHA

A’bH.[CpHI/I TIPpCAIIPpUATHA Ca BCHYKH IIPCAIIPHATHA, KOHUTO CE€ HAMHUPAT IIOA KOHTPOAA HaA
Apy)KCCTBOTO. KOHTpOA’bT BBPXY ABIICPHUTC IIPCAIIPUATHSA HA Apy)KCCTBOTO C¢ mU3passiBa BbB
BB3MOKHOCTTA MYy Ad PBKOBOAM M OIIPCACASA (i)I/IHaHCOBaTa 1 OIICpaTHBHATA ITIOAMTHKA HaA
ABPIICPHUTE IPCATIPUATHA, TaKa 9€ Ad CC€ M3BAHYAT HU3TOAH B PE3YATAT HA ACfIHOCTTa uM. B
NHAUBUAYAAHUIA (1)I/IHaHCOB OTYCT Ha Apy}KCCTBOTO WHBECTHIHHUTC B ABINCPHU IIPCAIIPHATHSA
CE OTYMTAT IO CEOECTOMHOCT.

Apy}KCCTBOTo IIPU3HABA AMBHACHT OT ABIICPHO IIPEAIIPUATHE B Ile4arbara HMAHM 3aryoara B
CBOUTE MHAUBHAYAAHH (DUHAHCOBH OTYETH, KOTATO OBbAE YCTAHOBEHO IIPABOTO MY Ad ITOAYYH
AUBHACHTA.

4.4. HuBecTnum B aCOIMUPAHU U CHBMECTHH MPEATIPUATUA

CbBMECTHO TIPCAIIPHUATHC € AOTOBOPHO CIIOPA3yMCHMC, IIO CHAATA HA KOCTO AP}DKCCTBOTO %8
APYyTH HE3aBHUCHUMH CTPAaHM CC 3a€MaAT CbC CTOIIAHCKA ACfIHOCT, KOATO ITIOAACKH HAa CBbBMCCTCH
KOHTPOA. I/IHBCCTI/IL[I/II/ITC B CBbBMCCTHH IIPCATIPHUATHA CC OTIUTAT 110 cebecTOMHOCTHAA MCTOA.

ACOHI/II/IpaHI/I Ca Te3nu IPCANIPUATHA, BBPXYy KOHUTO Apy)KCCTBOTO € B CBbCTOAHHEC Aa OKa3Ba
SHAYUTCAHO BAHJHHC, HO KOHTO HC Ca HHTO ADBIICPHHU IPCAIIPHUATHA, HUTO CBBMECTHO
KOHTPOAUPAHHU IIPCAIIPHUATHA. I/IHBﬁCTI/IHI/II/ITC B aCOIMHPAHN IIPCAIIPHATHA CE OTYHUTAT IIO
ce0eCTOMHOCTHASA MCTOA.
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ApyxecTBOTO IpHU3HABA AHBHACHT OT CBBMECTHO KOHTPOAUPAHO IIPCAIPUATHE HAN
ACOIIMUPAHO IIPCAIPHUATHE B I1I€9aA0aTa MAHM 3aryOaTa B CBOMTE HHAMBHAYAAHH (PHHAHCOBH
OTYETH, KOTaTo OBAE YCTAHOBEHO IIPABOTO MY A IIOAYYIH AUBHACHTA.

Kem 31 ackemspu 2014r. ApyxecTBOTO HE IPHTEKaBA HMHBCCTHUIMH B ACOLUHUPAHU HAN
CHBMECTHO KOHTPOAUPAHU IIPEAIPUATHS.

4.5. CAeAKH B Uy>KAECTPAHHA BAAyTa

CAeAKHTE B YY/KACCTPAHHA BAAYTA CE OTYHTAT BBB (DYHKIIMOHAAHATA BaAyTa Ha APyKecTBOTO
110 opunmaAHuA OOMEHEH KypC KbM AaTaTa Ha CACAKara (0OsBeHHA (PUKCHHT Ha bbarapcka
HapoAHa Oanka). [legaaOure m 3aryOmre OT KypCOBH pPasAMKH, KOHTO BB3HHKBAT IIPH
VPEKAAHETO Ha TE3H CACAKH H IIPEOICHABAHETO HA IAPHYHHUTE IO3UIIMH B UYKACCTPAHHA
BAAYTA KbM Kpasd Ha OTYCTHHA ITIEPUOA, CE IIPH3HABAT B IIeIaAOaTa HAH 3ary0ara.

HCHapI/I‘IHI/ITC IIO3UINH, OICHABAHM IIO HMCTOPHYCCKA IICHA B YYKACCTpAaHHA BaAyTa, CC
OTYHTAT IO OOMEHHUSA KypC KbM AaTaTa Ha CACAKaTa (HC ca HpCOHCHCHI/I). HGHapI/IqHPITC
IIO3HUINH, OICHABAHM IIO CIIPaBCAAMBA CTOUHOCT B IyKACCTpAaHHA BaAyTa, CE€ OTYHTAT IIO
oOMeHHUA KYpC KbM AATaTa, HA KOATO € OIIPCACACHA CIIPABCAANBATA CTOUHOCT.

4.6. ITpuxoan

[IpuxoanTe BKAIOYBAT HIPHXOAHM OT IIPEAOCTaBAiHE Ha ycAyru. Ilpmxoamre or ycayrm ca
IIpeACTaBeHH B HoAcHeHue 19.

HpI/IXOAI/ITe CC OLICHABAT IIO CIIPABCAAMBA CTOMHOCT Ha IIOAYYICHOTO HMAHM IIOAACKAIIIOTO HaA
TIOAYyYaBaHC BB3HATPAKACHHC, KATO HC CC BKAIOYBAT AAHBK AO6aBCHa CTOI>'IHOCT, BCHYIKI
THPTOBCKH OTCTBIIKH 1 KOAUICCTBCHI pa6aTH, HaIIpaBCHU OT Apy'}KeCTBOTO.

HpI/IXOA’bT CC IIPHU3HABA, KOTATO Ca U3IITBAHCHH CACAHHUTC YCAOBHAA:

e Cymara Ha IPUXOAA MOKE Ad O'bAE€ HAAEKAHO OIICHEHA,

¢  BepoATHO € HKOHOMIYECKUTE IIOA3H OT CACAKATA Ad OBAAT IIOAYUCHH;

e  HampaseHuTe pasxOAM HAH TE3H, KOUTO IIPEACTON A2 O'bAAT HAIIPABEHH, MOTAT HAACKAHO
Ad OBAAT OIlCHEHH;

® KpI/ITepI/II/ITC 3a IIpU3HABAaHC, KOHUTO Ca CHCHI/ICI)I/I"IHI/I 32 BCSIKA OTACGAHA ACUHOCT HA
Apy}KCCTBOTO, Cca M3ObAHEHH. Te ca OIIPCACACHH B 3aBHUCHMOCT OT IIPOAYKTHTC HAK
YCAYTHUTEC, IIPCAOCTABCHN HA KAMCHTA, 1 HA AOTOBOPHHUTC YCAOBHS, KAKTO Ca M3AOXKCHHU I10-
AOAY.

4.6.1.ITpeaocTaBsAHE HA YCAYTH

VCAYI‘I/ITC, TIPCAOCTABAHI OT Apy')KCCTBOTO, BKAIOYBAT OTAABAaHC ITOA HACM HA MHBCCTUIITMOHHM
MOTH 1 CBBP3aHUTE C TOBA YCAYIH,ChITPTCTBAIIM THPIKHUIITHATA ACHHOCT.

CYMaTa Ha IIPOAAKHATA IICHA ChIAACHO AOIOBOpPaA 32 IIPCAOCTABAHEC HAa YCAYIH CC Pa3CpoyBa U
CC IIPpHU3HABA KAaTO IIPHUXOA 3a IICPHOAQ, B KOHUTO ce U3BBbPIIBA YCAYTraTa.

HpI/IXOA’bT OT HaeMH OT IIPCAOCTABAHC HAa HNHBCCTHIHOHHHUTC HMMOTH Ha Apy')KCCTBOTO I10
AOTOBOPH 32 OIICPATHBCH AW3HUHI CC IIPpHU3HABA Ha 0432 HA AMHEUHUSA MECTOA 3a IICpHOAA HA
AMI3WTHTIA.

4.6.2.ITpuxoAm OT AUXBU ¥ AUBUACHTH

HpI/IXOAI/ITC OT AHXBH CC OTYHTAT TEKYyIIO IIO METOAA Ha CCpeKTI/IBHI/IH AUXBCH IIPOIICHT.
HpI/IXOAI/ITC OT AHUBUACHTH CC IIPU3HABAT B MOMCHTA Ha Bb3HHKBAHC Ha IIPABOTO 34
IIOAYyYaBaHC HaA ITAAIIIAHCTO.
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[Tpes 2014r. Apyx’ecTBOTO HeE € IOAYIaBAAO AUBHACHTI.
4.7.  OrtumTaHe MO CErMEHTH

P’I:»KOBOACTBOTO Ha Apy)KCCTBOTO OIIPCACASI CAMH OIICPATHBCH CCIMCHT, KOUTO BKAIOYBA
OpraHmsanus M U3BBbPIIBAHC HA THPIKHUITHA ACﬁHOCT C IIpECHU U Hpepa6OTCHI/I ITAOAOBC 1
3CACHYIYIH, XPAHUTCAHHN CTOKH, OBCTS; OTAABAHEC ITOA HACM HA CKAAAOBH, THPIrOBCKH, XAAATAHA
1 AAMUIHHUCTPATUBHHA ITAOIIH.

4.8. OmnepaTuBHH pa3zxoAn

OHepaTI/IBHI/ITC pasxoAn ce€ IIpU3HaBAT B eIaA0ATa UAT 3ary6aTa IIPH IIOA3BAHETO HA YCAYIHUTE
HUAH Ha AATaTa HAa Bb3HUKBAHCTO MM.

4.9, Pa3xoAu 32 AUXBH ¥ Pa3XOAU II0 3a€MU
PasxoanTe 32 AMXBI Ce OTYMTAT TEKYIIO IIO METOAA HA ¢(DEKTUBHUA AUXBCH IIPOIICHT.

PasxoanTe 10 3a€MH OCHOBHO IIPEACTABAABAT ANXBH IO 3aemuTe Ha ApyrxectBorto. Bemuxm
Pa3XOAM IIO 3a€MH, KOHTO AHPEKTHO MOraT Aa ODBAAT OTHECEHH KbM 3aKyIyBAaHETO,
CTPOHTEACTBOTO HAHM IIPOU3BOACTBOTO HA EAHMH OTTOBApAIN HAa YCAOBHATA AKTHUB, CE
KAIIUTAAU3HPAT IIPE3 IEPHOAA, B KOMTO CE€ OYaKBA aKTUBBT AAd OBAC 3aBBPIICH U IIPUBEACH B
TOTOBHOCT 32 M3IIOA3BaHE HAHM IpoAaKOa. OcCTaHaAHTE Pa3XOAHM ITO 3a€MH CAEABA Ad CE
IIPU3HABAT KATO Pa3sXOA 32 IIEPHOAA, B KOHTO Ca BB3HHKHAAN, B OTYETA 3a I1e4arbaTa HAM
3arybarta u APyrus BCEOOXBATEH AOXOA Ha peA ,,Punancosu pasxoan”.

Koraro ca IIOAYYCHH 3aCMH bes KOHKPETHO IIEACBO IIPCAHA3HAYCHUC M TC Ca U3IIOA3BAHH 32
HpI/IAO6I/IBaHCTO Ha CAMH OTTOBAPAIIl HAa YCAOBHATA AKTHB, PA3MEPDBT HA PAZXOAHUTC IIO 3ACMH,
KOHUTO MOTaT Aa CC€ KaITUTAAU3HUPAT, CC OIIPCACAA {YPE3 IIpHAAraHe Ha IIPOICHT Ha
KaITUTaAM3anuss KbM Pa3XOAHUTC IIO TO3M AKTHB. HpOHCHT’bT Ha KalluTaAHu3anmuAad ¢
CPCAHOIIPCTCIACHATA BCAMYHMHA HA Pa3XOAHUTC IIO 3aEMH, OTHCCCHH KBM 3aEMHTC Ha
Apy)KCCTBOTO, KOHUTO Ca HCIIOTACCHHU IIPE3 IIEPHOAA, KATO CC HM3KAFKOYAT 3ACMHUTC, ITOAYYCHU
CIICITIAAHO 324 ICAHUTC HA HPI/IAO6I/IB9.HC Ha CAHH OTTOBApAI HA YCAOBHUSATA AKTHB.

[Ipes ¢dumancosara 2014 roanHa M IPEAXOAHHTE CPaBHUMH IIEPHOAH, APYKECTBOTO HE €
ITOA3BAAO IIPUBACYEHHI CPEACTBA ITOA (POPMATA HA KPEAUTH.

4.10. HemarepmasHU aKTUBH

AxTtuBrTe, KAACH(HUIIUPAHN KATO HEMATCPHAAHHTE AKTHBH OT ApPYKECTBOTO BKAIOYBAT
E€AMHCTBEHO CYeTOBOAEH codryep. Te ce ordmraT IO IeHA HA IPHUAOOHBAHE, BKAIOYBAIIA
BCHYKH ITAATCHH MUTA, HCBb3CTAHOBUMHI AAHBIIH U HAIIPABCHHUTE IIPEKN Pa3XOAH BbB BPB3Ka C
IIOATOTOBKA HA aKTHBA 32 CKCIIAOATAIMA, IIPH KOCTO KAIIHTAAUZHPAHHUTE Pa3sXOAH Ce
AMOPTH3HPAT Bb3 OCHOBA HA AMHCHHHSA METOA IIPE3 OLICHCHHSA CPOK Ha IIOAC3CH JKHBOT HA
aKTHUBUTE, ThU KATO CE CYUTA, Y€ TOI € OrPAHHYEH.

HOCACABQ.H.[OTO OICHsBAHC CC MU3BBPIIBA IIO IICHA Ha HpI/IAO6I/IBaH€, HaMaACHA C HATPYIIAHUTC
aMOPTH3ANH 1 33Fy6I/I oT O6€3HCHK8.. HaHpaBCHI/ITC O6C3HCHKI/I C€ OTYHTAT KATO PA3XOA M CC
TIpU3HABAT B OTYECTA 324 medaAdaTa MAH 39.I'y63.T3. n Apyrusa BCEOOXBATEH AOXOA 32 CbOTBCTHUA
TICPHOA.

HOCACABQ.H.[I/ITC Ppa3sxoAr, KOUTO BB3HHUKBAT BBB BPB3KA C HECMATCPHMAAHHUTC AKTHBH CACA
II'bPBOHAYAAHOTO UM IIPHU3HABAHE, C€ IIPU3HABAT B OTYCTA 32 nevdaAdaATa AT 3ary6aTa U Apyrus
BCEOOXBATEH AOXOA 32 IIEPpHOAA HA TAXHOTO BB3HHMKBAHE, OCBCH aKO 6AaFOAap€HI/I€ Ha TAX

16



,BapHa maoA” AA
PunaHCcOB OTYET
31 aexkemBpu 2014 r.

AKTUBBT MOXKC A TCHEPHPA ITOBCYC OT I'bPBOHAYAAHO IIPCABUACHUTEC 6’bA€H_[I/I HNKOHOMMYCCKI
IIOA3H B KOTATO TE3H PA3XOAH MOTAT HAACKAHO Ad 6'bAaT OIICHCHM WM OTHCECCHHM KbM aKTHBA.
Axo Te3m YCAOBHA Ca U3ITBAHCHH, PA3XOAHTE CC AO6aBHT KBM CEOECTOMHOCTTA HA AKTHUBA.

OcrarbyHaTa CTOMHOCT M IIOAE3HUSAT KUBOT HA HCMATCPUAAHHUTC AKTHUBU CC IIPCHCHABAT OT
PBKOBOACTBOTO KbM BCAKA OTYUCTHA AATa.

AMOpTI/I3aHI/IHTa CC M3YMCAABA, KATO CC M3ITOA3BA AVHEHHHUAT METOA BBPXY OLICHCHUS IIOAC3CH
CPOK Ha TOAHOCT Ha OTACAHHUTC AKTHUBH, KAKTO CACABA:

e Codryep 2-4 TOAMHI

PasxoanTe 32 aMOpPTH3AIUA Ca BKAIOYCHHM B OTYCTA 32 IIedaADara MAHM 3ary0ara M APyrus
BCCOOXBATEH AOXOA Ha peA ,,Pasxoan 3a amopTusarus’.

Apy)KCCTBOTO HC HU3BBPINBA HAYIHO-U3CACAOBATCACKA ACUHOCT ¥ HAMA BBTPCIIHO CHh3AAACHU
HEMATCPHUAAHHU AKTHUBH.

ITewaabara mAan 3ary6aTa oT HpOAa>K6aTa Ha HCMATCPHUAAHN AKTHUBH CE OIIPCACASA KATO PA3AMKA
MEKAY IIOCTBIIACHUATA OT HpOAa>K6aTa 1 DAAAHCOBATA CTOMHOCT HA AKTHUBHUTE.

I/I36paHI/IﬂT IIpar Ha ChbIIECTBEHOCT 32 HEMATCPHUAAHUTC AKTHBH HA Apy}KeCTBOTO € B pasMcp Ha

500 as.
4.11.  HmoTu, MAIITMHH ¥ CHOPBIKEHHUA

I/IMOTI/ITC, MAIIMHUTE M CBOPBKCHHUATA CC€ OICHABAT IIBPPBOHAYAAHO IIO CC6€CTOI>'IHOCT,
BKAOYBAIIla mnmcHaTa Ha HpI/IAO6I/IBaHC, KaKTO M BCHYKH IIPCKH PA3XOAHN 32 IIPHUBCKAAHCTO HaA
AKTHBa B pa6OTHO CbCTOAAHUC.

HpI/I HpOAa>K6a UAN OTIIMCBAHC HA IIPCOLICHCHMA AKTHUB OCTAHAAHUAT IIPCOLICHBYCH PE3CPB CC
OTpa3siBa 32 CMETKA HA HCPAIIPCACACHATA nevaAoa.

HOCACABQ.H.[I/ITC pasxoAm, CBbpP3aHU C OIIPCACACH AKTUB OT MMOTH, MAIITMHU 1 CbOPBKCHUA, CC
HpI/I6aBHT KbM OaAaHCOBaTa CyMa Ha aKTHUBa, KOTIaTO € BEPOATHO Apy%(eCTBOTO Aa HMa
UKOHOMHYCCKH  ITOA3H, HAABHIIIABAIIIK IIbPBOHAYAAHO OIICHCHATA C(i)CKTI/IBHOCT Ha
ChIICCTBYBAIlIMA aKTHB. Bcuuku APYTH IIOCACABAIIIN PA3XOAM CC IIPHU3HABAT 34 PaA3XOA 32
TIEPHUOAa, B KOMTO Ca HaIIpaBCHM.

OcrarbyHaTa CTOHMHOCT M IIOAE3HHUAT JKHUBOT HA UMOTH, MAIOUHU M CBOPBKCHUS CC
TIPpEOCHABAT OT PBKOBOACTBOTO KbM BCSKA OTYCTHA AATa.

VImMoTH, MAIIIMHE H CBHOPBKEHHA, IIPUAOOUTH IIPU YCAOBHATA Ha (PUHAHCOB AM3HHI, CE
AMOPTH3UpAT Ha 0a3a HAa OYAKBAHUA IIOAE3EH CPOK Ha TOAHOCT, OIIPEACAEH IIOCPEACTBOM
CPaBHEHHE C IOAOOHH COOCTBEHM aKTHBH Ha ApPyKeCTBOTO, MAM Ha 0a3a HA AW3HHIOBHA
AOTOBOD, aKO HETOBHAT CPOK € IO-KPAThK.

AMOpTH?:aL[HHTa Ha HNMOTH, MAIOMHH MW CBOPDBKCHHUA CC HM3IYHCAABA, KATO CE€ HM3IIOA3BaA
AMHCHHUSIT METOA BBPXY OICHCHHUSA ITIOAC3CH JKHUBOT HAa OTACAHHTC IDPYHIH AKTHBH, KAKTO
CACABa:

e Crpaaun 25 ropumnu

e CpoppixeHus 25 roanHn

e TpancopraH CpeAcTBa 12,5 roausn

e (CromaHCKU MHBEHTAP 6,7 roanHU

e Kowmmorpn 2 roAmHI
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[Tewarbara mam 3arybaTa OT HPOAAKOATA HA IMOTH, MAIIIMHHI M ChOPBKEHHUA CE OIIPEACAS KATO
Pa3AMKa MEIKAY ITOCTBIIACHUATA OT IPOAQKOaTa M OAAAHCOBATA CTONHOCT HA AKTHBA.

AMOpTH3AINATA 32 IIEPHOAA € IIPCACTABCHA B OTYECTA 3a IIe9aAdara MAHM 3arydara M APyrus
BCCOOXBATEH AOXOA Ha peA ,,Pasxoan 3a amoprusarus’.

M30panusaT mpar Ha CBINECTBEHOCT 3a IMOTHTE, MAIITMHHUTE U ChOPBKEHNATA Ha APYKECTBOTO
e B pasmep Ha 500 AB.

4.12. OrtunTaHe HA AUZUHIOBUTE AOTOBOPU

B cprorercrBue ¢ msncksanuaTa Ha MCC 17 ,,Ansunr’ mpasara 3a pasIOpeKAaHE C aKTHBA CE
IIPEXBBPAAT OT AUSHHIOAATEAS BBPXY AHSHHIOIIOAYYATEAS B CAy4amTe, B KOHTO
AMBHHIOIIOAYYATEAAT IIOHACH CBIINECTBCHUTE PHCKOBE M H3IOAH, IPOUSTHYAIH OT
COOCTBEHOCTTA BbPXY HACTUA AKTUB.

HpI/I CKAFOYBAaHE Ha AOTOBOp 32 (i)I/IHaHCOB AU3WHI AKTHUBBT CC IIpHU3HABA B OTYCTA 324
CbI/IHaHCOBOTO CbCTOAHNC Ha AH3UHIOIIOAYYATCAA IIO ITO-HHCKATa OT ABCTC CTOMHOCTH —
CIIpaBCAATIBATA CTOMHOCT HA HACTHA aKTHB U HacTodnraTra CTOMHOCT HAa MHWHHMAAHHTE
AU3WHIOBH ITAAINAHUA IIAFOC HCIIPCABHUACHM ITAAIIAHMS, AKO HMa TaKHBa. B ordera 3a
CbI/IHaHCOBOTO CbCTOSAHMEC CC€ OTpa3siBa M CHOTBCTHOTO 3AABANKCHHC IIO (l)I/IHaHCOB AVISUHT,
HE3aBUCHUMO OT TOBa AAAHM YaCT OT AHUSHHIOBHUTC ITAAINAHUA CE€ ABAKAT aABAHCOBO IIpH
CKAXOYBAHC Ha AOIrOBOpa 32 (bI/IHaHCOB AM3HHTI.

BHOCACACTBI/IC AU3HUHTOBUTC ITAAIMAHUA CC PAIPCACAAT MEKAY (i)I/IHaHCOB Pa3xoA u
HaAMAaAC€HHEC HAa HCIIAATCHOTO 3aABbAXKCHHCE 110 (1)I/IHaHCOB AMI3HIHI.

AKTHBHTE, IPUAOOUTH IIPU YCAOBHUATA HA (DUHAHCOB AM3UHI, C€ AMOPTH3UPAT B ChOTBETCTBUE
¢ m3uckpanuaTa Ha MCC 16 ,,JImortn, marman u cpopwikerns” uan MCC 38, Hemarepranuu
AKTUBH .

AnxBeHaTa 9aCT OT AM3MHIOBATA BHOCKA IIPCACTABAABA IIOCTOAHCH IIPOICHT OT HEIIOTACCHOTO
3aABAKCHHEC 1 CC IIPHU3HABA B nevaaA0aTa uAn 33.I'y62.T2. 3a IICPHUOAA HA AU3UHIOBUS AOTOBODP.

Bcuuku ocramasum AmsuHroBu AOTOBOpH C€ CYHTAT 32 OIICPATHBHU AH3HHIOBH AOIOBOPH.
HAaH_[aHI/IHTa IO OIICPATHBCH AH3HUHIOB AOIOBOP CC IIPHU3HABAT KATO PA3XOAHN IIO AMHCETHUSA
MCTOA 32 CpOKa Ha CIIOPAa3yMCHHETO. PaSXOAI/ITC, CBBp3aHN C OIICPATUBHUA AM3HHI, HAIIP.
Pa3sxXoAM 32 IIOAAPBIKKA M 3aCTPAXOBKH, CC IIPU3HABAT B nevyaAdaTa HAR 3ary6aTa B MOMCHTA Ha
BBb3HHUKBAHCTO M.

AKTHBHTE, OTAAACHH IIO OIIEPATHBHHM AM3MHIOBH AOTOBOPH, C€ OTpa3fBaT B OTYETA 32
¢puHAHCOBOTO CBCTOSIHME Ha ApPyKECTBOTO M Ce aMOPTHU3HPAT B  CBOTBETCTBHE C
AMOPTH3AIIMOHHATA IIOAMTHKA, BDB3IPHUETA II0 OTHOIICHHE HA IIOAOOHHM aKTHBH Ha
ApyxecrBoro, u msucksanuara Ha MCC 16 ,JImorn, mamuan u cpopbxenus’” uan MCC 38
,2Hemarepmarun axrusn”/MCC 40 ,MuBectnnmonnn mmotn”. AOXOABT OT OIEPATUBHI
AM3HHIOBHA AOTOBOPH C€ IIPM3HABA AHPEKTHO KATO IIPUXOA B OTYETA 34 AOXOAHTE 32
CHOTBETHHUSA OTYCTCH IIEPHOA.

AKTI/IBI/ITC, OTAAACHHU IIPH YCAOBHUATA HA (i)I/IHaHCOBI/I AU3WHIOBHI AOTOBOpPH, CC OTPaA3ABAT B
oT4YeTa 32 CbI/IHaHCOBOTO CBbCTOAHUC HaA Apy}KCCTBOTO KaTO B3CMaHC, PaBHO Ha HCTHATA
HWHBECTHIUS B AU3MHIOBHS AOTOBOD. AOXOA"I)T oT npoAmK6a Ha AKTHUBHTC CC BKAIOYBA B OTUYCTA
32 AOXOAHUTC 32 CbOTBCTHUS IICPHOA. HpI/I3HaBaHCTO Ha CbI/IHaHCOBI/IH IIPUXOA CC OCHOBaBa Ha
MOACA, OTpa3sBal ITOCTOAHCH IICPUOAHYCH IIPOICHT HAa BB3BPAIIAECMOCT BBPXY OCTATbYHATA
HCTHA MHBCCTHUIIMA.
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KoM 31.12.2014r. ApyKecTBOTO HE € CTpaHa II0 AOrOBOpH 332 (DMHAHCOB AHU3UHT.

4.13. TecroBe 3a o0e3leHKa Ha HEMAaTEPHAAHH AKTHBH M HMOTH, MAIIMHH U
CHOPBIKEHUA

[Ipn wmsumcasiBame pasmepa Ha obOesmeHkata ApymKecTBOTO AehmHHpa HAH-MAaAKaTa
pasrpaHHYMMa IPyIa aKTHBH, 3a KOSTO MOTAT Ad OBAAT OIIPEACACHH CAMOCTOATEAHH ITAPUIHHI
rmoronu (EAMHNIIA, TEHEPHUPAINIA TAPUIHU HOTOIH). B pesyArar Ha TOBa HAKOW OT aKTHBHTE
IIOAAEKAT HA TECT 32 OOE3IEHKA Ha MHAMBHAyaAHa 0as3a, a APYIM - Ha Oa3a Ha CAMHHIIA,
reHepI/Ipama HapI/I‘IHI/I IIOTOIIN.

Bcuuku akruBu u CAMHHUIIN, I'CHCPpUPAIIN ITAPHUYHN IIOTOIIH, CE€ TECTBAT 324 O6€3L[€HKa ITIOHC
BCAHBX TOAUIITHO. Bcuuku APyTH OTACAHHM AKTHBH HAM CAMHHIM, TCHCPHUPAINU ITAPUYIHHN
IIoTomu, CE€ TECTBAT 3a O6€3L[€HK’:1, KOIaTO CBHOWUTHS HAH IpomMsiHa B obcTOATEACTBATA
WTHAWUKHPAT, 9C TAXHATA 0aAaHCOBA CTOMHOCT HE MOKE Ad 6’bAC Bb3CTAaHOBCHA.

3a 3aryba oT ODe3IIeHKA Ce IIPH3HABA CyMaTa, C KOATO OAAaHCOBATA CTOMHOCT Ha AGACH AKTHB
UAM CAMHHNIIA, TCHEPHpPAINA [IAPHUYHM ITOTOLM, IIPEBHINABA BB3CTAHOBHMATA MM CTOMHOCT,
KOATO € ITO-BHCOKATA OT CIIPABEAAMBATA CTOHHOCT, HAMAACHA C Pa3XOAWTE IO IPOAAKOA HA
AAACH AKTHB, U HErOBaTA CTOMHOCT B yHOTpeba. 3a A2 OIPEACAH CTOWHOCTTA B yIOTpeDa,
PBKOBOACTBOTO Ha /\PYKECTBOTO H3YMCAABA OYAKBAHUTE OBACIIH ITAPUYHH ITOTOIN 32 BCAKA
CAMHHIIA, TCHEPUPAILIA TAPUYHH ITIOTOIH, 1 OIPEACAS ITIOAXOAAIIHIA AUCKOHTOB (DAKTOP C IIeA
KAAKYAHPAaHEe Ha HACTOAIIATA CTOMHOCT HA TE3U ITAPUYHN ITOTONN. AaHHUTE, H3IIOA3BAHH IIPH
TECTBAHETO 32 OOE3ILIEHKa, ce 0asmpar Ha IIOCACAHHA OAOOpeH OroaxeT Ha APYyKeCTBOTO,
KOPHUTHPAH IIPU HEOOXOAUMOCT C IIEA CAUMHHHUpPaHE Ha edeKTa OT OBACIIH PEOPraHU3AIUN 1
3HAYUTEAHN ITOAOOPEHMA Ha akTUBH. AMCKOHTOBHTE (DAKTOPHU CE OIPEACASAT 34 BCAKA OTACAHA
CAMHHIIA, TCHEPUPAIA MAPUYHH IIOTOLH, M OTPA3iBAT CHOTBETHHUA UM PHCKOB IPOdUA,
OIIEHEH OT PBKOBOACTBOTO Ha ApyiKecTBOTO.

3aryOoure OT OOe3LEHKAa HA EAMHHIA, TICHEPUpAIa IAPUYHH IIOTOIH, C€ IIOCOYBAT B
HAMAACHHE HAa OAaAaHCOBATA CyMa HAa AKTHBHATE OT TAa3W CAMHHIA. 332 BCHYKM AKTHBH Ha
ApyxKecTBOTO PBKOBOACTBOTO IPEIICHABA IIOCACABAIIIO AAAN CBIIECTBYBAT MHAMKAIINN 34 TOBA,
4e 3ary0ara OT OOE3IICHKA, IIPU3HATA B IIPEAXOAHH TOAMHH, MOKE BEYE Ad HE CBIICCTBYBA HAU
Aa ¢ mHamancHa. OOe3leHKa, NPHU3HATA B IIPEAXOACH IIEPHOA, C€ BB3CTAHOBABA, aKO
BB3CTAHOBHIMATA CTOHHOCT Ha CAMHHNIIATA, [CHEPUPALIA IAPHYHN ITOTOLN, HAABUIIIABA HEHHATA
0aAAHCOBA CTOMHOCT.

KoM 31 aexkemspu 2014r. me e m3pbpiiBaHa OOE3IEHKA HA HEMATEPHUAAHHUTE AKTHBH, UMOTH,
MAIIIIHI U CbOPBKEHUA, COOCTBEHOCT HA APY/KECTBOTO.

4.14. HHBeCTUIIMOHHU UMOTHU

Apy}KCCTBOTO OTYNTA KATO HMHBCCTHIHWOHHH HNMOTH 3CMA M CIPaAld, KOHUTO CC ABPIKAT 32
IIOAYyYaBaHE Ha IIPUXOAN OT HACM IIO MOACAQ HaA IICHATA Ha HPHAO6I/IB9.HC.

I/IHBCCTI/IHI/IOHHI/ITC MMOTH C€ OICHABAT IIBbPBOHAYAAHO IIO CC6CCTOI>‘IHOCT, BKAXOYBaIma
TIOKyITHATA IICHA W BCHYKH PA3XOAH, KOHUTO Ca IIPAKO CBBP3aHN C MHBCCTHIHUOHHHUA HNMOT,
HAIIpHUMEP XOHOPAPH 34 IIPABHU YCAYITH, AAHBIH IIO IIPEXBBPASHE HA IMOTA U APYTH Pa3sXOAU
IIO0 CACAKATA.

CAeA ITBPBOHAYAAHOTO MM IIPU3HABAHE HHBECTHIIMOHHHUTE MMOTH C€ OTYHTAT IIO TAXHATA
ceOeCTOMHOCT, HAMAAEHA C BCHYKH HATPYIAHH aAMOPTH3AIUN U 3aTyOH OT OOE3IICHKA.

ITocaeaBarmuTe pasxoAd, CBBP3aHN C MHBECTUIIMOHHNI HMMOTH, KOUTO BeYe Ca IPHU3HATH BbB
dpunancoBusa order Ha APYKECTBOTO, c€ IPHUOABAT KbM OAAAHCOBATA CTOMHOCT HAa HMOTHTE,
KOTATO € BEPOATHO APYKECTBOTO Ad ITOAYYH OBACIIN HMKOHOMHYCCKI ITOA3H, HAABHIIIABAIIIN
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IITbPBOHAYAAHO OIICHCHATA CTOMHOCT Ha ChIICCTBYBAIIUTC HHBCCTUIMOHHM HMOTH. Bcuuknu
APYTH ITIOCACABAIITH PA3XOAN CC IIPHU3HABAT 32 PA3XOA B IICPHOAQ, B KOMTO CA Bb3HUKHAAM.

ApyKeCcTBOTO OTIHCBA HMHBECTUIIMOHHUTE CH UMOTH IIPH IIPOAAKOATA UM HAH IIPH TPAHHOTO
M H3BAKAAHE OT yIOTpeOa, B CAyYall ¥e HE CE OYaKBAT HUKAKBA HMKOHOMHYCCKH H3TOAH OT
TAXHOTO OCBOOOKAaBaHe. [lewanbure mAm 3aryOmre, BB3HUKBAIIM OT H3BAKAAHETO HM OT
yIoTpeOa HAH TAXHATA IIPOAAKOA, CE IIPU3HABAT B OTYETA 34 ITI€9aA0aTa MAH 3aryOaTa U APyrus
BCCOOXBATCH AOXOA M CE€ OIIPEACAAT KATO Pa3AMKA MEKAY HETHHTE IIOCTBIIACHUA OT
0CBODOKAABAHETO HA AKTHBA U DAAAHCOBATA My CTOMHOCT.

AMOpTI/I3aL[I/IHTa Ha WHBCCTHIIMOHHHUTC MMOTH CC HM3YMCAABA, KATO CC H3ITIOA3BA AMHCHAHUAT
MCTOA BBPXY OICHCHUSA IIOAC3CH KUBOT HA CTPAAUTE, KouTo € 25 TOAMHI.

[Ipuxoante OT HaeM M OIICPATUBHUTE PA3XOAH, CBBP3AHM C HMHBCCTHUIMOHHH HMOTH, CE€
IIPEACTABAT B OTYETA 32 II€9aA0ATa MAHM 3aryOaTa U APYIHA BCEOOXBATEH AOXOA CHOTBETHO Ha
peA ,, I Ipuxoan ot mpoaaxbu’” u pea ,,Apyru pasxoan”, ,,Pasxoau 3a matepmasn” u ,,Pasxoan
32 BBHIITHU YCAYTH, H CE IIPU3HABAT, KAKTO € OIIHCAHO B IOsACHeHuE 4.6 1 rosicHeHue 4.8.

4.15. ®uHAHCOBU UHCTPYMEHTH

DuHAHCOBUTE AKTUBU U IIACUBU C€ IIpU3HABAT, KOIAaTO Apy}KCCTBOTO CTaHe CTpaHa IIO
AOTOBOPHH CIIOPA3YMCHMS, BKAFOYBAIII d)I/IHaHCOBI/I HHCTPYMCHTH.

DUHAHCOB aAKTHUB Ce OTIINCBAa, KOTaTO CC 39.Fy6I/I KOHTPOA BBPXY AOTOBOPHHTE IIpaBa, KOHUTO
CbCTAaBAABAT QJI/IHaHCOBI/IH AKTHB, T.C. KOTAaTO Ca M3TCKAHM IIpaBaTa 34 ITOAYYaBAHC HA ITApHUYIHU
IIOTOIII UAM € IIPEXBBPACHA 3HAYNMATA FACT OT PUCKOBETC U U3TOAUTC OT COOCTBEHOCTTA.

DUHAHCOB IIACUB CE€ OTIIMCBA IIpX HCEIOBOTO IIOracfABaHC, HM3IIAAIAHC, IIPHW AHYAHPAHC Ha
CACAKATA UAH IIPH U3THIAHC HA AABHOCTHHS CPOK.

[Ipu mrepBOHAaYaAHO IIpu3HABaHE Ha (DUHAHCOB aKTHB M (DUHAHCOB I1acHB APYKECTBOTO IM
OIICHABA IIO CIPABEAAMBA CTOMHOCT IIAFOC Pa3XOAUTE IIO TPAH3AKIIHMATA C H3KAIOYEHHE HA
dpuHAHCOBUTE AKTUBH U ITACHBH, OTYHTAHU IIO CIIPABEAAHBA CTOIHOCT B Ile4anbara HMAH
3arybarta, KOMTO Ce IIPU3HABAT II'bPBOHAYAAHO IIO CIIPABEAAHBA CTOMHOCT.

DuHaHCOBUTE AKTUBU U (i)I/IHaHCOBI/ITC ITaCHUBU CE€ OIICHABAT ITIOCACABAIIIO, KAKTO € ITOCOYCHO
IIO-AOAY.

4.15.1. dPuHAHCOBU AKTUBU

C IICA ITIOCACABAIIIO OIICHABAHC HaA CbI/IHaHCOBI/ITC AKTHUBH, C U3KAFOYCHHC HA XCAKHPAIITUTC
HUHCTPYMCHTH, TC CC KAaCI/I(i)I/IL[I/IpaT B CACAHHUTC KATCTOPHIH:

®  KPCAUTH U B3EMaHHS;
¢  (pHUHAHCOBHU AKTUBHU, OTYUTAHH IIO CIIPABEAAHBA CTOMHOCT B IIe4aADaTa HAH 3ary0Oara;
®  IHBECTHUITUH, ABP/KAHI AO TTAACK;

® CbI/IHaHCOBI/I AKTHUBH Ha PA3IIOAOKCHHUC 32 npoAmK6a.

PuHAHCOBUTE AKTHBH CE€ PA3IPEACAAT KbM OTACAHHTE KATETOPUH B 3aBHCHMOCT OT IIEATa, C
KOAITO ca npuaoduru. Kareropusara Ha AaAeH (PHUHAHCOB MHCTPYMEHT OIIPEACAA METOAA MY Ha
OIICHABAHE U AAAH IIPUXOAHUTE H Pa3XOAUTE CE OTpas3fABaT B IedaAdaTa HMAHM 3arydoaTa MAHM B
APYTHS BCEOOXBATCH AOXOA Ha ApyxkecTBOTO. Bemuku (prmHAHCOBH aKTHBM C M3KAIOYCHHE HA
TE3M, OTYUTAHH 11O CIIPABEAANBA CTOMHOCT B II€9aADaTa HMAH 3aryOaTa, IIOAACKAT Ha TECT 32
obe3IieHKa KbM Aatata Ha puHaHCcOBUA OoTdeT. PHHAHCOBUTE AKTHBH CE€ OOE3IICHABAT, KOTATO
CBIIECTBYBAT OOCKTUBHU AOKA3aTEACTBA 3a TOBA. llpmaarar ce pasAMYHH KpUTEPHH 32
OIIpEACASHE Ha 3ary0aTa OT OOE3LEHKA B 3aBUCHMOCT OT KaTeropuAra Ha (PMHAHCOBUTE aKTHBH,
KAKTO € OIIMCAHO IIO-AOAY.
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Bemaku nmpuxoAu u pasxoAHd, CBBP3aHH C IPHUTEKABAHETO HA (DUHAHCOBH MHCTPYMEHTH, CE
OTpa3fBaT B Ie4aADaTa HMAM 3aryOaTa IIPH IIOAYYaBAaHETO MM, HE3aBHCHMO OT TOBa KaK Ce
OIIeHABA OAAAHCOBATA CTOMHOCT HAa (DMHAHCOBUA AKTHUB, 3a KOHTO CE€ OTHACAT, U CE IPEACTABAT
B OTYeTa 3a IedaAdaTa HMAM 3arydoaTa M APYrHA BCEOOXBATEH AOXOA Ha peaose ,,PunanCcOBH
pasxoan”, ,,®uHancoBu mpuxoanw’ uAn L, Apyrn (PHHAHCOBHU MO3UIMH, C M3KAIOYCHHCE HA
3ary0aTa OT OOE3IIEHKA Ha THPIOBCKH B3€MaHMUsA, KOATO CE IPEACTABA Ha PeA ,,A\pyru pasxoan”.

Kpeauru u B3emanusa

KpeAurn u B3emaHUsA, BB3HHKHAAN ITBPBOHAYAAHO B ApPYKECTBOTO, €4 HEACPUBATHBHI
dpUHAHCOBH MHCTPYMEHTH C (DUKCHPAHH IIAAIIAHNSA, KOUTO HE C€ THPIyBaT HAa aKTHUBEH I1a3ap.
Kpeantnrte n B3eMaHHATA IIOCACABAIIIO CE OLEHABAT IIO AMOPTHU3HPAHA CTOMHOCT, KAaTO Ce
M3II0A3BA METOABT Ha edEeKTHBHATA AMXBA, HAMAAEHA C pasMepa Ha obesmeHkara. Bcesaxa
IIPOMAHA B CTOIHOCTTAa MM C€ OTpa3fBa B Ile4aAbaTa HAH 3aryoara 3a TEKyIIusa rmepuoA. [lapure
U IIAPUYHHATE EKBUBAACHTH, TBPIOBCKHUTE U IIO-TOAfIMATA HYACT OT APYIM B3EMaHHUA Ha
ApyKecTBOTO CIaAAT KbM Ta3d Kareropus (PHHAHCOBH HMHCTPyMEHTH. AMCKOHTHpaHE HE ce
H3BBPIIBA, KOTATO €(PEKTHT OT HErO ¢ HE3HAYUTECACH.

3HAYMMH B3€MaHHA CE TECTBAT 32 OOE3LIEHKA II0 OTACAHO, KOIaTO Ca IIPOCPOYECHH KbM AATATA
Ha (PUHAHCOBHA OTYET MAH KOIaTO CBIIECTBYBAT OOCKTUBHU AOKA3aTEACTBA, Y€ KOHTPATCHTHT
HAMA Ad H3ITBAHM 3aAbAkeHHATa cu. KbMm 31 AekemMBpm Ha BCAKAa TEKyIAa TOAMHA
PBKOBOACTBOTO Ha ,Bapma maoA”AA m3pbppmBa TeCT 32 OOE3ICHKA HA BCHYKM B3CMAHUI,
BB3HUKHAAH B APY/KECTBOTO.

Apy}KCCTBOTO € OIIPCACAMAO CACAHHUTC KPHTCPpHUHM 34 KAaCI/ICl)I/IKaLU/IH Ha B3CMaHHATA, KATO
B3CMaHUA, IIOAACKAIITI HA O6C3H€HK3.I

® H3TCKBA CPOK HA ITOTACABAHEC,
® OOsABABAHE HA AABKHHUKA B HECbCTOATCAHOCT I/I/I/IAI/I AMTKBHUAAITHIA,

® TIpCEKpaTABaHC HAa U3ITPAHUTCAHOTO IIPOU3BOACTBO Oe3 Aa € YAOBACTBOPEHO B3ECMAHCTO,

Bcexu KAMICHT, C KOHKPCTHHUTC B3CMaHUfA, CC PA3TACIKAA MHANBUAYAAHO KATO CC B3CMAT IIOA
BHHMAaHUIC (i)aKTOpI/I KaTO ABATOCPOYHOCT HaA B3ANMOOTHOIIICHUATA, KAFOYOBH KAWCHTH,
penyranua 1 APyTH. T'prI/I CE€ AOITBAHUTCAHA HHC})OPMQHHH 3a CbCTOAHHCTO HAa KAMCHTA YPE3
TIPCKH Pa3rOBOPHU U I/IHCbOpMaHHH OT TPCTHU CTPAHH.

[1pr Hasmame Ha AOCTATHYHO HAACKAHA HH(OPMAIUA 32 B3EMaHE Ha OOOCHOBAHO PEICHHE,
pasmepa Ha OOE3IEHKATA Ha B3EMaHHATA CE IIPaBH CBIAACHO OIICHKATA IIOCTABEHA OT
pBKOBOACTBOTO. Ilpm ycAoBume, We AMIICBA ITbAHOIECHHA HH(OpPMAIMsA 32 KAHEHTA, TOTaBa
B3EMaHHATA CE€ OOE3LEHABAT KATO CE IIPHAATA MATEMATHYIECCKH ITOAXOA KAKTO € IIOCOYEHO II0-
AOAY:

OO0e3meHKaTa HA B3EMAHHATA CC NU3BBPIBA HA 0a3a BB3PACTOB AHAAN3 HA B3CMAHHUATA OT AATaTa
Ha ITAACKA AO AATATA HA H3TOTBAHE HA OAAAHCA, KATO CE€ IIPUAArAT CACAHHUTE KPHUTCPHHU 32
O0€E3IIeHKA:

Cpox Ha Bp3HHKBaHE AO 90 AHI 5%

Cpox na Bp3aukBane HaA 90 Ann — A0 180 AHH 10%
Cpox Ha Bp3aukBane Haa 180 aru — A0 360 AHK 30%
Cpox Ha Bp3HHKBaHE HaA 301 AHE 50%

21



,,BapHa maoA” AA
PuHaHCOB OTYET
31 aexkemBpu 2014 r.

[Tpocpouennte maa 360 AHE B3eMaHMA, OIIEHEHH KaTO HecbhOMpaemu, ce obesrenasar 100%o,
KaTO PBKOBOACTBOTO M3BBPIIBA AHAAU3 HA IIAAATA CKCIIO3HUIINA OT BCEKH KOHTPATEHT C OTACA
YCTAHOBABAHE HA PEAAHATA BB3MOKHOCT 32 CBOMPAHETO HA B3EMAHHATA.

3arybata oT 0Oe3IeHKa Ha THPIOBCKHTE B3EMAHHA CE IIPEACTAaBA B OTYETA 3a IIe9aAOaTa MAU
3ary0aTa u APyrus BCCOOXBATCH AOXOA Ha PeA ,,Apyru pasxoan”.

®dunaucosu AKTHUBH, OTYUTAHHU I10 CIIPABEAANIBA CTOMHOCT B I1e4aAdara uAmn 3ary6aTa

PuHAHCOBH AKTHBH, OTYUTAHU IO CIIPABEAAMBA CTOHMHOCT B IIe9aAData HMAM 3arydara, ca
AKTHBH, KOUTO Ca ADBP/KAHHM 32 TBPIYBAHE HAH CA OIIPEACACHH IIPH ITBPBOHAYAAHOTO KM
[IPU3HABAHE KATO (DHHAHCOBM AKTHBH, OTYNTAHU IO CIPABEAANBA CTOMHOCT B IIe9aAdara AR
3aryOara. Bemdkn AeprBaTHBHE (DHHAHCOBN aKTHBH, OCBEH aKO HE CA CIICIIHAAHO OIIPEACACHH
KATO XCAKHPAIIM WHCTPYMEHTH, IOITAAAT B TA3M KATETOPHA. AKTUBHTE OT Ta3H KATETOPHA Ce
OIIEHABAT IIO CIPABEAAMBA CTOMHOCT, YMHTO H3MEHEHHA Ce IPH3HABAT B IledarbaTa MAN
saryOara. BesAka mewanba wmAm  3ary0a, Hpoms3THYAIda OT ACPHBATHBHH (DHMHAHCOBU
HHCTPYMEHTH, ¢ Oa3upaHa Ha IIPOMCHHU B CIIPABEAAHBATA CTOMHOCT, KOATO CE€ OIPEACAS OT
TPAH3AKIINN Ha AKTHBECH I1a3ap MAHM IIOCPEACTBOM OIIEHBYHH METOAU IIPU AHIICATA HA AKTHBEH
masap.

HuBecTnnum, ABP>KaHH AO IAAEK

MNHuBecTHnm, ABP/KAHH AO ITAACIK, CA HEACPHUBATUBHI (DHHAHCOBH HHCTPYMECHTH C (DUKCHPAHHI
UAH OIIPCACASCMH IIAAIIMAHUA U OIPEACACHA AATA HA IIAACKA, PASAMYHH OT KPCAUTH U
B3emaHuA. VIHBeCTHIIMHTE CE OIPEACAAT KATO ABPKAHH AO IIAACK, AKO HAMEPECHHETO HA
PBKOBOACTBOTO Ha ApPYKECTBOTO € Aa TH ABPKH AO HACTBIIBAHC HA IIAACKA HM.
NuBecTunnTe, ABP/KAHI AO ITAACK, ITOCACABAIIIO CE OLCHABAT IO AMOPTHU3HPAHA CTOMHOCT
upes MeTOAa Ha eEKTHBHATA AWXBA. [Ipu HaAmdmeTO HAa OOCKTHBHH AOKA3aTEACTBA 32
o0Oe3IleHKa HA HHBECTHIIMATA HAa 0a3aTa HA KPEAUTEH PEHTHHI, (PUHAHCOBHUTE AKTHUBH CE
OIICHABAT II0 HACTOAINA CTOHHOCT HA OYAKBAHUTEC ODACIIN IIAPHYHM IIOTOLH. BCHdYkn
IIPOMEHH B IIPEHOCHATA CTOMHOCT HA MHBECTHIIHATA, BKAIOUNTEAHO 3ary0ara OT OOE3IIEHKa, ce
IIPU3HABAT B II€9aAOaTa HAN 3aryoara.

®uHAHCOBU AKTHUBU HA PA3IIOAOKEHHUE 32 IMPOAAXKOA

(DuHAHCOBH aKTUBU HA PA3IIOAOKEHHE 32 IIPOAAKOA ca HEACPHBATHBHU (DMHAHCOBU AKTHUBH,
KOHTO Ca OIPEACACHH KaTO (DMHAHCOBH AKTHBH HA PAa3IIOAOKCHHE 334 IIPOARKOA HMAHM HE
CIIAAAT KBM HHUTO CAHA OT OCTAHAAHTE KaTeropuu (prHaHCOBH akTuBH. PHHAHCOBHTE aKTHBH
OT Ta3W KATETOPHA ITIOCACABAIIIO CE OLICHABAT IO CIIPABCAANBA CTOHHOCT C HM3KAIOYCHHE HA
TE3M, 32 KOUTO HAMA KOTHPOBKHU HA I1a3apHATA [ICHA HA AKTHBCH I1a3ap M YUATO CIIPABCAAUBA
CTOHHOCT HE MOXKE Aa ObBAEC HAACKAHO oOmIpeAeAcHa. llocaeAHmTe ce omeHABaT IO
AMOPTH3NPAHA CTOMHOCT IO METOAA HAa ¢(DEKTUBHHUA AMXBEH IIPOICHT AU IO CEOCCTOMHOCT,
B CAy4ail 4e HAMAT (PUKCHPAH ImaAek. [IpoMeHmTe B CIIpaBeAAHBATA MM CTOMHOCT C€ OTPa3iBaT
B APyrus BCEOOXBATEH AOXOA U CE IIPEACTABAT B CbOTBETHHSA PE3EPB B OTUETA 32 COOCTBEHMSA
KAIIUTaA, HETHO OT AAHDIM, C M3KAIOYCHHE HA 3aryOHTE OT OOE3IICHKA M BAAYTHH KyPCOBH
PA3AMKM HA IIAPHYHN AKTHBM, KOHTO C€ IIPHU3HABaT B IredanOara mam 3aryoara. Koraro
dpuHAHCOB aKTUB Ha PAa3IOAOKEHHE 32 IIPOAAKOA ObAE IIPOAAACH HAHM OOE3LEHEH,
HATPYyIIAHUTE II€9aAOM ¥  3aryOM, INPH3HATH B APYITHA BCEOOXBATEH AOXOA, C€
HIPEKAACHPHUITIPAT OT COOCTBEHHUA KAITUTAA B IIe4aADaTa HAN 3ary0aTa 3a OTYETHHA IIEPHOA U
Ce IIPEACTABAT KATO MPEKAACH(DHUIIMPAIIA KOPEKIHA B APYIHsA BCCOOXBATEH AOXOA. AnxBH,
M3YHCACHHU 11O METOAA Ha ¢(DCKTUBHATA AMXBA, I AUBHACHTH C€ IIPU3HABAT B II€YaAOATA MAH
3arybara Karo ,,(puHaHCOBH IIPUXOAHN . Bb3craHOBABaHE HA 3aryOn OT OOE3IIEHKA CE€ IIPHU3HABA
B APYIHfl BCCOOXBATCH AOXOA C M3KAIOYCHHE HA ABATOBHTE (PMHAHCOBH HHCTPYMCHTH, IIPH
KOHUTO BB3CTAHOBABAHECTO CE IPU3HABA B I1€4aAOATA HAH 3ary0aTa, CaMO aKO Bb3CTAHOBSBAHETO
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MOKE ODEKTHBHO A2 OBAE CBBP3aHO CbC CHOUTHE, HACTBIIMAO CACA MOMCHTA HA IIPHU3HABAHC
Ha ODE3IIEHKATA.

Hpes TEKyIIUsA M IIPE3 IIPCAXOAHHS OTHUCTCH IICPHOA APYKECTBOTO HE € IIPHUTCKABAAO
DOUHAHCOBU AKTUBHU HA PA3IIOAOKCHHE 32 HpOAa>K62..

4.15.2. ®uHAHCOBU ACUBH
PurancoBuTe macuBu Ha APYKECTBOTO BKAFOUBAT THPTOBCKH M APYTH 3aAbAKCHIS.

PurHaHCOBHUTE ITACHBU CE IIPU3HABAT, KOTATO CHIIECTBYBA AOTOBOPHO 3aABAKCHIE 32 ITAAIIIAHE
Ha IAPUYHU CYMH HAH APYr (PHHAHCOB AKTHB HAa APYIO IIPCAIPUATHE HAX AOTOBOPHO
3aABAKEHHE 32 pasmiHa Ha (DHHAHCOBH HMHCTPYMEHTH C APYIO IPCAIPHATHEC IIPH
ITOTCHIINAAHO HEOAATOIIPHUATHH YCAOBHA. BCHYKH PasXOAHM, CBBP3aHH C AMXBH, M IIPOMCHU B
CIIPABEAAMBATA CTOHHOCT HA (PMHAHCOBH HHCTPYMEHTH, aKO HMa TaKHBa, CE IIPH3HABAT B
reganbaTa HAM 3aryoara Ha peA ,,Ouaancosu pasxoan” uan ,,PHHAHCOBH IIPUXOAN .

PuHaHCOBUTE ITACHBH CE OLCHABAT IIOCACABAIIO IO AMOPTH3HpPAHA CTOHHOCT, KaTo Cce
M3II0A3BA METOADBT Ha €(PEKTUBHATA AMXBA, C M3KAIOYCHNC HA (PUHAHCOBHM HHCTPYMCHTH,
ADBPIKAHI 334 THPIYBAHE HAN OIIPEACACHI 32 OILICHABAHE IIO CIIPABCAANBA CTOMHOCT B Ie1aAbaTa
HAH 3ary0aTa, KOUTO CE€ OLICHABAT IIO0 CIIPABEAAMBA CTOMHOCT C OTYHTAHE HA IIPOMCHHTE B
reganbaTa HAX 3aryoara.

T’pr‘OBCKI/ITe 3AABAKCHHSA CE€ IIPHU3HABAT IIBPBOHAYAAHO IIO HOMMHAAHA CTOUHOCT U
BIIOCACACTBHE CC OIICHABAT ITIO aMOPTH3HUPAHA CTOﬁHOCT, HaMaACHA C ITAAIMAHUA I10 YPEKAAHE
Ha 3AABAXKCHUCTO.

AHMBUIAEHTHTE, IAATUMI Ha aKITHOHEPUTE, C€ IPU3HABAT, KOTATO AUBHACHTHTE Ca OAOOpPEHN Ha
OOIIOTO CHOpaHHE HA AKITHOHEPHUTE.

4.16. Marepuasnu 3anacu

MaTepI/IaAHI/ITC 3aITaCH BKAXOYBAT MATCPHAAM. B cebecronnocrra HA MAaTCpUAAHHUTE 3aI1aCH CC
BKAFOYBAT AUPEKTHHUTC PA3XOAH IIO 3AKYIIYBAHCTO HMAM IIPOM3BOACTBOTO MM, Hpepa60TKaTa u
APYTH IIPCKH PA3XOAH, CBBP3aHHN C AOCTABKaTa MM, KaKTO M 9aCT OT O6LT_[I/IT6 IIPOMU3BOACTBCHU
pasxoam, OIIPCACACHA HaA Oazara Ha HOPMAaACH IIPOM3BOACTBCH KaITaTUTCT. dugancoBuTe
Pa3sxoAm HE CE€ BKAIOYBAT B CTOMHOCTTA HA MATCpHUAAHHUTC 3aITaCH. KoM Kpasd Ha BCCKH OTYCTCH
TICPUOA MATCPHUAAHHUTC 3aITaCH CC OICHABAT IIO ITO-HHCKATA OT ce0ECTOMHOCTTA UM U TAXHATA
HCTHA peaAnu3ycMa CTOMUHOCT. CYMaTa Ha BCAKaA 0663H6HK9. Ha MATCPHUAAHHUTC 3aIracu AO
HETHATA UM PCaAH3yEMa CTOMHOCT ce IIPHU3HABA KATO PA3XOA 32 IICPHOAA HA O6€3HCHK9.T9..

Heruara pearmsyema CTOMHOCT IIPCACTABAfAIBA OYaKBaHATA IIPOAAKHA IICHA HAa MATCPHUAAHUTC
3armacy, HaMaACHA C OYaKBAHUTC PaA3XOAH 110 HPOAZDK63.T2.. B CAy‘I?lfI Y€ MATCPHUAAHHUTC 3aI1aCH
ca OmAmM Beve O6€3HCHCHI/I AO HCTHATA UM peaAmu3yema CTOMHOCT M B ITOCACABAII] OTYECTCH
TICPHUOA CC OKAXKE, Y€ YCAOBHATA AOBCAH AO 0663H6HK9.T3. HE Ca BCYC HAAHWIIC, TO CC BB3IIPpHUCMa
HOBAaTa M HCTHA PCaAHU3yCcMa CTOMHOCT. CYMQ.TQ. Ha BB3CTAHOBABAHCTO MOXKE Ad 6rbA€ caMO AO
pasmepa Ha DaAaHCOBaTA CTOMHOCT Ha MATCPHUAAHHUTC 3aITaCH IIPCAN O6€3HCHKaTa. CymaTa Ha
O6paTHO BB3CTAHOBSABAHE HAa CTOMHOCTTA HA MATCPHUAAHUTC 3aITACH CE€ OTYNTA KATO HAMAACHHUC
Ha Pa3XOAHUTC 34 MATCPHUAAH 32 IICPHOAQ, B KOUTO BH3HHKBA Bb3CTAHOBABAHETO.

ApyKeCTBOTO OIIPEACAS] PA3XOAHTE 34 MATEPHAAHH 3aI1aCH, KATO H3IIOA3BA METOAQ
CPEAHOIIPETETAECHA CTOMHOCT.

[Ipr mpoaaxOa Ha MaTEPHAAHHUTE 3aIIaCH TAXHATA OAAAHCOBA CTOMHOCT C€ IIPU3HABA KaTO
Pa3sXOA B IIEPHOAA, B KOMTO € IIPU3HAT ChbOTBETHUAT IIPUXOA.
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4.17. AaHBIH BBPXy AOXOAQ

Pa3XOAI/IT€ 3a AaHbLH, IIPU3HATH B evdaAdaTa HMAM 3ary6aTa, BKAXOYBAT CyMaTa Ha
OTCPOYCHHUTC M TCKYIIN AAHBIIM, KOUTO HCE Ca IIPHU3HATH B APYTHA BCEOOXBATEH AOXOA HAH
AUPEKTHO B COOCTBEHMSI KAIIMTAA.

TekylunTe AAHBYHM aKTUBH HM/HAN IIACHBHU IIPEACTABASBAT TE3H 3aABAKEHHSA KbM HAN
B3EMAHNA OT AAHBYHHTC HHCTHTYIIHH, OTHACAIIHM CE 32 TEKYIIH HAU IIPEAXOAHH OTYETHH
IIEPHOAH, KOUTO HE Ca ITAATCHH KbM AaTaTa HAa (PHHAHCOBUA OTYET. TEKyIIuAT AAHBK €
ABAKHAM BBPXY OOAaraeMusi AOXOA, KOHTO Ce pa3AMdYaBa OT Ile9aADaTra MAM 3aryoata BbB
dpuranCOBUTE OTYeTH. V3UnCAABAHETO HA TEKYIIUA AAHBK € OA3UPAaH HA AAHBIYHUTE CTABKH M
HA AAHBYHHTE 3aKOHHU, KOUTO €A B CHAQ KbM KPasd Ha OTYCTHHUSA TIEPHOA.

OTCpO‘tIeHI/ITC AAHBIIK CE€ HM3YHCAABAT IIO ITACUBHHUSA MCTOA 32 BCHYKH BPCMCHHH PA3AMKH
MEKAY DaAaHCOBATA CTOMHOCT HAa AKTUBHTE W IIACHBUTE W TAXHATA AaHBbYHA OCHOBA. OTCpO‘ICH
AAQHBK HC CC IIPCABIIKAA IIPH ITBPBOHAYAAHOTO IIPHU3HABAHC HA AKTHB HMAW ITACHUB, OCBCH aKO
CbOTBETHATA TPAH3AKIINA HC 3aCATa AAHbYIHATA MAH CICTOBOAHATA nevaAoa.

OTcpodeHnTE AAHBYHH AKTHBU M IIACUBU HE CE€ AMCKOHTHpAT. Ilpnm TAXHOTO H3YHCAEHHE Ce
M3ITOA3BAT AAQHBYHH CTaBKHM, KOHTO CE€ OYaKBA Aad OBAAT IPHAOKHMH 332 IIEPHOAA Ha
peaAusauaTa UM, IIPU YCAOBHUE Y€ T€ €A BAE3AH B CHAQ MAU € CHUIYPHO, Y€ III€ BAE3HAT B CHAAQ,
KbM Kpad Ha OTYETHHA IIEPHOA.

OTcpodeHnTE AAHBYHHI ACUBU CE IIPHU3HABAT B ITbACH Pa3Mep.

OrcpoyeHH AAHBPYHH AKTHBU CE€ IPHU3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT Te Ad ObAAT
YCBOGHH Upe3 OBACIITH OOAATraeMHI AOXOAH.

OTCqueHI/I AAHBYHM AKTHBH M ITACUBH CC€ KOMIICHCHPAT, CAMO KOIaTO Apy}KCCTBOTO mmMa
IIpaBO M HAMCPCHHC Aa KOMIICHCHpPA TCKYIIHUTC AAHDBYHN AKTUBHU HAH ITACUBHU OT ChIIIATa
AaHDbIHA HHCTHTYIIH.

[IpomsHaTa B OTCPOYCHUTE AAHBYHHU AKTUBH HAW ITACHBH CE IIPU3HABA KATO KOMIIOHCHT OT
AAHBYHHSA IIPUXOA HAM Pa3XOA B IeUaAdaTa HMAM 3arybaTa, OCBCH aKO TE€ HE Ca CBBP3BAHHU C
[TO3ULINN, IIPU3HATH B APYTHA BCCOOXBATCH AOXOA (HAIIP. IIPEOIICHKA HA 3eMs) HAH AUPEKTHO B
COOCTBCHHA KAIIMTAA, IIPU KOETO CBOTBETHHAT OTCPOYCH AAHBK CE IIPU3HABA B APYIHA
BCEOOXBATEH AOXOA UAHM B COOCTBEHUSA KAITHTAA.

4.18. Ilapu u mapUYHHU €KBUBAACHTH

HapI/ITC U ITAPUYHHUTC CKBHUBAACHTH CC CBCTOAT OT HAAUYHHUTC IIapHu B 6pOI>‘I, TTapU9IHI
CpCACTBa 110 OaHKOBU CMCTKH, 6€3CPO°IHI/I ACITIO3UTHU M ACITIO3UTH AO 3 Mecena, KpaTkoCpoIHu
1 BUCOKOAUKBUAHU MHBCCTUIINUM, KOUTO Ca ACCHO o6pamaeMH B KOHKPCTHH ITAPUYHHN CYMH K1
CBABPIKAT HE3HAYUTCACH PUCK OT IIPOMAHA B CTOMHOCTTA CH.

KoM 31 aexemspu 2014r. mapure n mapuaHUTE €KBUBAACHTH CE CHCTOAT OT HAAUYHUTE IIAPH B
OpOI U MAPUIHU CPEACTBA 11O OAHKOBU CMETKH.

4.19. Herekymu aKTUBY U ITACUBH, KAACU(PUITMPAHHA KATO ABPIKAHH 32 MPOAAKOa 1
NPEyCTAaHOBEHU AEMHOCTH

Koraro Apy}KCCTBOTO BBb3HAMEPABA Ad IIPOAAAC HETCKYII AKTHUB HAHW I'Pylla aKTHUBH (rpyna 3a
OCBO60>KA2.B2.HC) n aKO HpOAa>K6aTa € MHOTO BEpPOATHO Ad 6’bAe OCBIIIECTBCHA B 12-meceuen
CPOK, aKTHUBBT HMAHW I'pyIIaTa 34 OCBO60>KA9.B9.HC ce KAaCI/ICbI/IHI/IpaT KaTO ABPIKAHM 32 HpoAch6a
1 CE IIPCACTABAT OTACAHO B OTYCTA 32 Cl)I/IHaHCOBOTO CBbCTOAHUC.

ITacuBu ce KAaCI/I(i)I/IL[I/IpaT KaTO ABPIKaHHU 32 HPOAQJK69. 1 CC IIPCACTABAT KATO TAKHBA B OTYCTA
3a (t)I/IHaHCOBOTO CbCTOSAHME, CAMO AKO Ca AUPEKTHO CBBP3aHH C IpyIraTa 3a OCBO60>KA2.B2.HC.
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AKTHBH, KAACH(PUIIMPAHH KATO ABP/KAHI 32 IIPOAAKOA, CE OIICHABAT IO ITO-HUCKATA OT TAXHATA
0aAaHCOBA CTOHHOCT HEITOCPEACTBCHO CACA TAXHOTO OIIPEACASHE KATO ABPIKAHH 32 IIPOAAKOA
U TAXHATA CIIPABEAAHBA CTOMHOCT, HAMAACHA C PA3XOAUTE IO IPOAKOaTa nM. Hikon akrtusm,
ADPIKAHH 33 IIPOAAKOa, KaTO (DUHAHCOBH AKTHBM WAM AKTHBH II0 OTCPOYCHH AQHDIIM,
IIPOABAKABAT Ad CE OLICHABAT B CBOTBETCTBUE CBHC CYCTOBOAHATA ITOAHTHKA OTHOCHO TE3H
akTuBH Ha ApPyKecTBOTO. AKTHBHTE, KAACH(DHUIMPAHH KATO ABPIKAHH 32 IIPOAAKDA, HE
ITOAACKAT Ha AMOPTHSALINSA CACA TAXHOTO KAACH(PUIINPAHE KATO ABPIKAHH 32 IIPOALKOA.

KoM 31 ackemspu 2014r. ApyxecTBOTO HE IIPHUTEKABA AKTUBH, KAACH(DPUIINPAHH 32 IIPOAAKOA
4.20. CobcrBEH KanUTAA, PE3EPBHU

AKHI/IOHepHI/I}IT KaITUTaA Ha Apy)KCCTBOTO OTpa3ABa HOMUHAAHATA CTOMHOCT HA EMUTUPAHUTE
AKITAH.

APYI‘I/ITC pe3cpB BKAFOYBAT 3aKOHOBU PE3CPBH, AOITBAHHUTCAHHU PE3CPBH. (B}K. ITOACHCHUC

15.2).

Hepasmpeaeaenara rmeganba BKAIOUBA TEKYIIHA (DHHAHCOB PE3YATAT U HATPYIIAHHTE II€IaAOH
U HEITOKPHUTH 3aryOr OT MUHAAH TOAHHH.

4.21. TIleHCHOHHM U KPATKOCPOYHM BB3HATPAXKACHUA HA CAY>KHTEAUTE

Apy)KCCTBOTO OTYNTA KPATKOCPOYHHU 3AADBAKCHUS IIO KOMIICHCHUPYEMH OTITYCKH, Bb3HHUKHAAN
IIOpaArT HCU3IIOA3BAH ITAATCH TOAHUIIICH OTIIYCK B CAYYAaHTC, B KOUTO CC OYaKBa TOU AA 6’bAaT
IIOA3BaH B PAMKHTC Ha 12 Mecema CACA AaTaTa HAa OTICTHUS IICPHOA, IIPE3 KOUTO HACTHUTE AHIIA
Ca ITIOAOXKHAHN TPYAQ, CBBP3aH C TC3HW OTIIYCKM. KpaTKOCquHI/ITC 3AABAKCHHUS KbM IICPCOHAAA
BKAFOYBAT HAAHHWIIN, 3AITAQATH 1 COITUAAHN OCHUTI'YPOBKH.

CeraacHO msuckBanmsata Ha KoAekca Ha TpyAa IpH  IpEKpaTABaHE HA TPYAOBOTO
IIPABOOTHOIIICHHE, CACA KATO CAVKHTCAAT € IIPHAOOHA IIPABO HA IICHCHA 32 OCHUTYPHTCACH
CTK U BB3PACT, APYKECTBOTO € 3aABAKEHO Ad My M3IIAATH OOE3IIETEHUE B PasMep AO IIIECT
OpyrHE paOOTHH 3amAATH. APYKECTBOTO € HAYUCANAO IIPABHO 3aABAKECHHUC 32 M3IIAAIIAHEC HA
o0e3IIeTeHNs Ha HACTUTE AWIIA IIPU IIEHCHOHHUPAHE B ChOTBETCTBHE ¢ m3nckBaHusTa Ha MCC
19 ,,Aoxoau Ha Haetm Amma’ Ha 0Oaza Ha IIPOTHO3UPAHU IIAAIIAHHA 32 CACABAIIUTE IIET
TOAMHH, ANCKOHTHPAHHM KbM HACTOSIINA MOMEHT C ABATOCPOYCH AHNXBCH IIPOIICHT HA
OE3PUCKOBU LIEHHN KHIKA.

Apy)KCCTBOTO HC € pa3pa60TBaAo 1 HC IIpHUAara IIAAQHOBC 32 Bb3HATPAKACHHUS HA CAYKHTCAUTC
CACA  HaITyCKaHE. 3aA'bA>K€HI/I€TO, IOpU3HATO B OTYETA 32 (1)I/IH2.HCOBOTO TIPCACTaBASIBA
HACTOSIIATA CTOMHOCT Ha 3aAbAKCHHETO II0 M3IIAAIIIAHE MEAWIIMHCKO O6CAy'}KBaHC %8
CMBbPTHOCT. B’bACH_II/I YBEAMYCHUA HaA 3aITAATUTC ChIIO CE€ B3EMAT IIOA BHUMaHMC.

PBKOBOACTBOTO Ha APYKECTBOTO OICHABA 3aABAKECHHETO BEAHBK TOAHIITHO C IIOMOINTAa HA
HE3aBUCHUM aKTIOEP. AHCKOHTOBHTE (DAKTOPH CE OIIPEACAAT KbM Kpas Ha BCAKA TOAMHA CIIPAMO
AUXBEHHTE IIPOLEHTH HAa BHUCOKOKAYECTBEHH KOPIIOPATUBHU OOAHMIAIlMM, KOHTO Ca
ACHOMHUHUPAHHU BbB BAAYTATA, B KOATO II[e OBAAT U3IAAIIAHE ACPUHUPAHUTE AOXOAH U KOUTO
Ca C IAAEK, CBOTBETCTBAIl IPHUOAMBUTEAHO Ha IIAACKA HA CHOTBETHHTE IICHCHOHHH
s3aabAxkeHHA. [IpomenTta Ha AHMCKOHTHpaHe, KOWTO € WH3IIOA3BAaH IIPH H3YNCAfABAHE Ha
3aABAKEHHETO € B pa3mep Ha 4% TOAUIIIHO 32 LEAHA CPOK HA 3aABAKEHUETO.

Bcuukn  Apyrm  pasxoAHW, CBBP3aHH C PasXOAM 32 IICHCHOHHH BB3HATPAKACHHA HA
CAYKHUTEAHTE, Ca BKAIOUEHH B ,,Pa3xoAn 3a mepconana’”.

KpaTKOCpO‘IHI/ITC AOXOAH Ha CAYXKHUTCAHUTEC, BKAIOYHUTCAHO H IIOAAraCMHTC CC OTIIYyCKH, Ca
BKAFOYCHHU B TCKYIIIUTC ITACUBH HA PCA ,,HCHCI/IOHHI/I 1 APYIH 3aABAKCHUA KbM HCpCOHaAa” 110
HCAMCKOHTHPAHA CTOI>'IHOCT, KOATO Apy’)KCCTBOTO OYaKBa Ad U3ITAATH.
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Apy}KCCTBOTO HCE IIpHAara IAaHOBE 32 ITAAITIAHC Ha Oasara Ha AKIIIM KATO BB3HATIPAKACHUC Ha
TIEpCOHAAAQ. Apy'}KCCTBOTO HE IIPCABIIKAAQ ITAAIIAHE, 68.3HpaHO Ha 11cHaTa Ha aKITUUTC.

Apy)KCCTBOTO HC € pa3pa60TBaAo 1 HC IIpHUAara IIAAQHOBC 32 Bb3HATPAKACHUS HA CAYKHTCAUTC
ITOA (bopMaTa Ha KOMIICHCAIIMHM C AKITUM AW C AAAOBC OT COOCTBEHMSI KAIIMTAA.

4.22. TIIpoBusuu, yCAOBHU IIACUBU M YCAOBHU AKTUBU

[IpoBusunTe ce NMpPU3HABAT, KOraTO MMa BEPOATHOCT CETAIIHH 3aABAKCHHSA B PE3YATAT OT
MIHAAO CBHOHTHE Ad AOBEAAT AO HU3XOAAII IIOTOK HAa PECYPCH OT APYKECTBOTO U MOKE Ad OBAE
HAITPABEHA HAACKAHA OIEHKA HAa CymaTa Ha 3aABAKEHHETO. BB3MOKHO € CpOYHOCTTA HMAM
CyMaTa Ha M3XOAAIIUSA IIAPHYEH ITOTOK A ¢ HecurypHa. Ceramto 3aAbAKEHHE CE TIOPAKAA OT
HAAMYHCTO HA IIPABHO HAHM KOHCTPYKTHBHO 3aABAKCHHE BCACACTBHE HA MHHAAM CHOMUTHA.
[IpoBusunTe 3a HIpPECTPYKTypHUpaHe Ce IIPU3HABAT CAMO aKO € Pa3pabOTeH M IIPUAOKEH
OAPOOEH (DOPMAAEH ITAAH 32 IIPECTPYKTYPUPAHE HAU PBKOBOACTBOTO € OOABHAO OCHOBHHUTE
MOMEHTH Ha ITAAHA 32 IIPECTPYKTYPUPAHE IIPEA Te3U, KOUTO Ouxa Oman sacernaAu. [Iposusnn
32 OBACIIIH 3aryOH OT ACHHOCTTA HE CE IIPU3HABAT.

CymaTa, KOATO C€ IIpU3HABA KATO IIPOBU3MS, CC U3YNCAABA HA 0asa HAU-HAACKAHATA OIICHKA HA
pasxoamnTe, H€O6XOAI/IMI/I 3a YpCKAAHC Ha CCTalrHO 3aAbAXKCHHNE KbM Kpasd Ha OTYCTHHUA
TICPHUOA, KAaTO CC B3E€MAT B IIPCABHA PHCKOBCTC M HECCHUTYPHOCTTA, CBBP3aHMU CbHC CETAITHOTO
3AABAKCHIC. Koraro CBhIICCTBYBAT pPCANIIA HOAO6HI/I 3aABAKCHUSA, BEPOATHATA H€O6XOAI/IMOCT
OT H3XOAANT ITOTOK 324 ITOTACABAHC HA 3aAADBAIKCHHUCTO CC OIIPCACAA, KATO CE€ OTYCTC IPyIIaTa Ha
3AABAXKCHHATA KaAaTO IIAAO. HpOBI/ISI/II/ITC C€ AHCKOHTHPAT, KOIATO eq)eK"['bT OT BpEMCBHUTC
pasAuKH B CTOMHOCTTA HA IIapuUTE € 3HAYUTCACH.

O6C3H_ICTCHI/IH OT TPCTHU AHIA BBB BPB3KA C AAACHO 33aADBAKCHHE, 32 KOHUTO Apy'}KCCTBOTO c
CUT'ypHA, Y€ IIC IIOAYYH, CC IIPU3HABAT KATO OTACACH aKTHB. Tosu akTmB MOXE U Aa HE
HAABHIIIABA CTOMHOCTTA Ha CbOTBETHATA IIpOBU3HA.

[Tposusumre ce MPepasTAEKAAT KbM Kpasd HAa BCEKH OTYCTEH IIEPHOA M CTOMHOCTTA MM Ce
KOPHIHPA, 32 Ad CE OTPA3H HAH-AOOpaTa IPUOAUZUTEAHA OIICHKA.

B CAy9auTE, B KOHUTO C€ CYHNTA, Y€ € MAAKO BEPOATHO Ad BB3HHUKHC HM3XOAANI ITOTOK HA
NKOHOMHYCCKH PECypCH B PE3YATAT HA TCEKyIIO 33aABAXKCHHC, ITaCHMB HE CC€ IIpHU3HaBa.
VcAoBHUTE ITaCUBU CACGABA AA CE OIICHABAT IIOCACABAIIIO IIO ITO-BHCOKATA CTOMHOCT MEIKAY
OoImrcCaHaTa ITIO-rOp€ CpaBHHMA IIPOBH3WA M IIBPBOHAYAAHO IIpH3HATATA CyMa, HaMaACHa C
HaTpyIIaHaTa aMOpPTHU3an M.

BeposTHI BXOAAIM TOTOIIM HA MKOHOMHYECKH ITOA3H, KONTO BCE OIIE HE OTrOBapAT Ha
KPUTEPHHUTE 32 IIPU3HABAHE HA AKTHB, CC CMATAT 32 YCAOBHH AKTUBH. BB3HUKHAANTE IIPOBU3HM
U YCAOBHH IIACHBH Ca OIIOBECTEHU IIOAPOOHO B OeAekKa 27.

Apy)KeCTBOTO HC TIpHU3HaBa YCAOBHH aKTHUBH, TBU KATO IIPU3HABAHCTO MM MOXKC Aad MMa 32
PE3YATAT IPHU3HABAHECTO HA AOXOA, KOITO MOKE HHKOTA AA HE 6’bAC pearmsupan.

4.23. HecurypHOCT Ha CUETOBOAHHUTE MPUOAU3IUTEAHN OLI€HKH

[Tpu wmsrorBanero Ha (DUHAHCOBUA OTYET PBKOBOACTBOTO IIPABH PEAHIA IIPEAIIOAOKCHHS,
OIIEHKH M AOIYCKAHMA OTHOCHO IIPU3HABAHETO U OIICHABAHETO HA AKTHUBU, ITACUBH, IIPUXOAN U
Pa3XOAM.

AeﬁCTBI/ITeAHI/ITC pE3yATaTH MOTAT Aa CE€ Pa3AMYIaBAT OT IIPCAIIOAOKCHHSATA, OICHKHUTC I
AOITYCKaHHATA HA PPKOBOACTBOTO M B PCAKH CAY9al CPOTBETCTBAT HAITBAHO HaA IIPCABAPHUTCAHO
OIICHCHUTC PC3YATATH.
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I/IH(bOpMaL[I/IH OTHOCHO CBIIECTBCHUTC IIPCAIIOAOKCHHUA, OICHKHN M AOITyCKAaHHUSA, KOHUTO
OKa3BaT HAN-3HAYMTEAHO BAUSHHC BBPXY IIPU3HABAHCTO M OLCHABAHCTO Ha AKTHBM, ITACHUBH,
TIPUXOAHN 1 PA3XOAHN € IIPCACTABCHA ITO-AOAY.

4.23.1. OTcpouyeHH AAHBYHH AKTUBH

OreHKaTa Ha BEPOATHOCTTA 3a OBACIIH OOAAracMH AOXOAH 32 YCBOABAHETO HA OTCPOYUCHH
AAHBYHH AKTHBHA Ce Oasmpa Ha ITOCACAHATA OAOOpeHA OIOAKETHA IIPOTHO32, KOPHUIHPAHA
OTHOCHO 3HAYHMH HCOOAAracMH IIPUXOAM W PasXOAH H CICHU(PUIHE OIPAHHYCHUA 32
IIPCHACSHE HA HEU3IIOA3BAHN AAHBYHH 3aIyOM HMAH KPEAUTH. AKO HAACKAHA IIPOTHO32 32
obAaraeM AOXOA IIPEATIOAAra BEPOATHOTO M3IIOA3BAHE HA OTCPOUCH AAHBYCH AKTHB OCOOCHO B
CAyYaH, KOTATO aKTUBBT MOXKE Ad CE YIIOTPeOH Oe3 BpeMEBO OTPaHUYCHIUE, TOTABA OTCPOUCHHUAT
AAQHBYCH aKTHB CE IPHU3HABA M3IAAO. [Ipr3HAaBAHETO HA OTCPOYCHHU AAHBYHH AKTHUBH, KOHTO
IIOAACKAT HA OIIPEACACHH IIPABHM HAM HMKOHOMHYCCKH OTPAHHYCHUA HAW HECHIYPHOCT, CE
IIPEIICHABA OT PBKOBOACTBOTO 33 BCEKH OTACACH CAy4Yal Ha Oazata Ha crreruduannTe (HakTH U
OOCTOATEACTBA.

4.23.2. O0Ge3ueHka

3a 3aryba OT 0Oe3IeHKa ce IPHU3HABA CyMara, C KOATO OAAaHCOBATA CTOMHOCT HA AAACH AKTHB
UAM CAMHNIIA, TCHEPHpPAINA [IAPHUYHM ITOTOLM, IIPEBUINABA BB3CTAHOBHMATA MM CTOMHOCT,
KOAITO € IIO-BHCOKATa OT CIPABEAAHBATA CTOMHOCT, HAMAAEHA C Pa3XOAUTE IIO IIPOAAKOA Ha
AAACH aKTHB, M HETOBaTa CTOMHOCT B ymorpeda. 32 Aa OIPEAEAH CTOHHOCTTA B YIOTpeOa,
PBKOBOACTBOTO Ha APYKECTBOTO HM3YHCAfABA OYAKBAHHTE OBACIIN ITAPUYIHHU ITOTOIH 32 BCAKA
CAMHHIIA, TCHEPUPAIIIA ITAPUIHH ITIOTOLH, U OIIPEACAS IIOAXOAAIIHSA AHCKOHTOB (DaKTOP C IIeA
KaAKYAHPAHE HA HACTOAIIATA CTOMHOCT Ha Te3W IapudHu 1oToru (Bx. nmoacuenue 4.13). Ipn
M3YMCASIBAHE HA  OYAKBAHUTE ODACINM IIAPUYHH IIOTOIM  PBKOBOACTBOTO  IIPaBH
IIPEAITOAOKEHHA OTHOCHO ObACIIUTE OpyTHH I1e9aAOn. Te3u IpeArIoAOKeHusA ca CBbP3aHHu C
Opacy cpOUTHA B 0OCTOATEACTBA. ACHCTBUTEAHUTE PE3YATATH MOTAT Ad CC PA3AMYABAT U Ad
HAAOKAT 3HAYUTCAHM KOPCKIHMM B aKTHBHATE Ha APYKECTBOTO IIPE3 CACABAINATA OTYCTHA
TOAWHA.

B moBedero cAygan mpu ompeAeASHETO Ha IIPUAOKUMUA AUCKOHTOB (DAKTOP Ce IPaBU OLIEHKA
Ha ITOAXOAMAIIUTE KOPEKIIUU BbB BPB3Ka C IIA3aPHHUA PUCK U PHUCKOBUTE (DAKTOPH, KOUTO Ca
cueru@UIHA 32 OTACAHHTE aKTHUBU.

KoM AaTaTa Ha OaAanca PrbKOBOACTBOTO, c4yuTa, 9€¢ HC Ca HAAHUIIE YCAOBHA 32 O6€3L[CHK2. Ha
HCTCKYIIIHUTC aKTHBH Ha Apy')KCCTBOTO.

4.23.3. Iloae3eH >KMBOT Ha AMOPTU3UPYEMHU AKTUBH

P’bKOBOACTBOTO TIPCPA3STACIKAA ITOACIHUA KUBOT HA aMOPTHU3UPYCMHUTC AKTHBH B Kpas HAa BCCKU
OTHYCTCH IICPHOA.

KoM 31 aekemBpu 2014 r. pBKOBOACTBOTO OIIPEACAA IIOAE3HHUA KUBOT Ha AKTUBHUTE, KOHTO
IIPEACTABASBA OYAKBAHUAT CPOK HA IIOA3BaHE Ha aktmBuTe OT Apyxectsoro. [lperocHure
CTOMHOCTH Ha aKTHUBHUTE Ca AHAAU3UPAHH B HOACHEHNA 5 1 6. AeHCTBUTEAHUAT IIOAE3EH KUBOT
MOJKE Ad C€ Pa3sAMYaBa OT HAIIPABEHATA OLIEHKA IIOPAAM TEXHHYECKO M MOPAAHO H3XaOABaHE,
IIPEAUMHO Ha COPTYEPHH IPOAYKTH U KOMITFOTBPHO OOOPYABAHE.

4.23.4. TleHCMOHHU M KPATKOCPOYHH BB3HATPAXKAECHUA HA CAY’KUTEAUTE

PBKOBOACTBOTO OIICHABA BEAHBK TOAMIIHO C ITOMOIITA HA HE3ABHUCHM AHIECH3UPAH aKTIOEP
3AABAKCHHETO 32 M3IIAAIIIAHE Ha OOe3IIeTeHuA INIpu IIeHCHOHupaHe. AeHcCTBHTEAHATA
CTOHMHOCT HAa 3aABAXKCHHETO MOKE Ad CE Pa3sAMYaBa OT IIPEABAPUTECAHATA OIICHKA ITOPAAN
HeliHaTa HecurypHoct. Onenkara Ha 3aabAKeHHeTo Ha croiiHoCT 10 xmA. AB. (2013 r.: 10 xmA.
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AB.) ce 6a3upa Ha CTATUCTHYECKH ITOKA3aTEAN 32 HHQAAINSA, PA3XOAN 32 3APABHO OOCAYKBaHE
Ca IPEABHACHHTE OT ApPYyKECTBOTO
ODBACIIIH YBEAUYEHHA HA 3arIAaTUTE. AMCKOHTOBUTE (DAKTOPHU CE OIIPEACAAT KBM Kpas Ha BCAKA
TOAUHA CHPAMO AHXBEHHUTE IIPOLEHTH HAa BHCOKOKAYECTBEHH KOPIIOPATHUBHH OOAHUIAITHH,
KOHUTO Ca ACHOMHHHUPAHU BbB BAAYTATa, B KOATO IIIe OBAAT H3IAAIIAHT ACPUHUPAHUTE AOXOAT
1 KOHTO Ca C ITAAEK, ChOTBETCTBAI IPHOAUZUTEAHO HA ITAACKA HA CHOTBETHHTE IIEHCHOHHHI
saabAxkeHus. HecuryprocT B mpmOAM3HTEAHATA OIIEHKA CBINECTBYBA IO OTHOIIEHHE HA
AKTIOCPCKHATE AOITYCKAHHSA, KOATO MOKE Ad BapHpa M A2 OKaKE 3HAYNTEAEH €(EKT BBPXY
CTOMHOCTTA HA 3aABAKCHHATA 32 M3IAAIIAHE HA Ae(DUHHUPAHH AOXOAM M CBBP3AHUTE C TAX

1 cMBpPTHOCT. Apyr akTop, KOWTO OKa3Ba BAUAHUE,

Pa3XOAM.

4.23.5. IlpoBusum

ApyKecTBOTO He € OTBETHHK 110 CBACOHI ACAQ.

5. HemarepmasHu aKTUBH

HCMﬂTCpI/IaAHI/I AKTHUBM HaA Apy')KCCTBOTO BKAOYBAT CYCTOBOACH CO(i)Tpr. Baaancosure
CTOMHOCTH 32 TIPCACTABCHUTE OTYCTHU IICPHUOAM MOTAT Ad 6’bAaT AHAAWBUPAHU, KAKTO CACABA:

BbpyTHa 6anaHcoBa cTOMHOCT
Cango kbm 1 aHyapun 2014 .

HoBonpugobmutn akTMBM, 3aKyneHu
HoBonpugobut akTUBM, BbTPELLHO

pa3paboTeHun

OTnucaHu akTuBem

Cango kbm 31 pekemspu 2014r.
AmopTusauma

Cango kbm 1 aHyapun 2014 .
AmopTusauma

3arybu ot obe3LeHKa

OTnucaHu akTuBem

Cango kbm 31 gekemspu 2014 r.
BbanaHcoBa CTOMHOCT KbM

31 pekemBpu 2014 r.

BbpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 aHyapm 2013r.

HoBonpugobmut akTMBM, 3aKyneHu
HoBonpugobut akTBM, BbTPELLHO

pa3paboTeHun
OTnncaHun akTMBM
Cango kbm 31 pekemspu 2013 .

MNporpamuHu O6wo
NPOAYKTH

‘000 nB. ‘000 nB.

1 1

1 1

(1) (1)

(1) (1)

0 0

MNporpamHu O6uwo
NPOAYKTH

‘000 nB. ‘000 nB.

1 1

1 1
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AmopTusauma

Canpgo kbm 1 sHyapu 2013r. (1) (1)
AmopTusauma

3arybu ot obe3LeHKa

OTnucaHmn akT1BM

Canpgo kbm 31 gekemspu 2013 r. (1) (1)
banaHcoBa CTOMHOCT KbM
31 pekemBpu 2013 r. 0 0
banaHcoBa CTOMHOCT KbM
31 pekemspwu 2013r. 0 0

He ca ckntouBaHU CbLECTBEHU A0rOBOPU 3a MOKYMKO - npop,a>K6a npes3 nepnoaa.

JpyKecTBoTO HAMA NpenocTaBeHW HemaTepuanHU aKTUBM KaTo obe3neyeHnA no cBou
3a4b/1IKEHNA.

6. AMOTU, MaLLUHU U CbOPDBIKEHUA

I/IMOTI/ITC, MAIlIMHUTE W = CBhOPBKCHHUATA HaA Apy')KCCTBOTO BKAIOYBAT MAIODMHHU M
O6OPYABaHe,KOMHIOTpI/I,TpaHCHOpTHI/I CPCACTBA, CTOIIAaHCKM MHBCHTAP M Pa3xXOAM 324
Bbaaancosara croriHOCT MOXKe Aa 6"bA€ AHAAM3HUPAHA, KAKTO CACABA:

MawuHu n Komnior  TpaHcn. Pasxogu CronaHcku 06wo
obopyasaHe pu cpeacte  no npupaob  MHBEHTap
AMA

‘000 nB. ‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
BbpyTHa 6anaHcoBa cTOMHOCT
Cango kbm 1 aHyapun 2014 . 145 12 231 94 36 518
Hosonpnaobutn aktnem 4 51 65 120
OTnMcaHu akTUBM (44) (44)
MNpeoueHKa
Canpo Kbm 31 pekemspu
2014r. 149 12 231 101 101 594
AmopTusauma
Cango kbm 1 AHyapu 2014 . (58) (10) (66) - (34) (168)
OTnncaHun akTMBmM
AmopTusayms (6) (2) (18) - (4) (30)
OtnuncaHa amopTu3lauyma
Cango kbm 31 gekemspu -
2014r. (64) (12) (84) (38) (198)
banaHcoBa CTOMHOCT KbM
31 pekempwm 2014r. 85 0 147 101 63 396
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MawuHu n Komniot TpaHcn. Pasxogun  CronaHcKu 06wo
obopyasaHe pu cpepcTs no MHBEHTap
npuao6
AMA
‘000 nB. ‘000 nB. ‘000 ns. ‘000 ns.. ‘000 nB. ‘000 nB.

BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 aHyapun 2013 . 132 12 232 94 36 506
HoBonpnpobutn aktuem 13 13
OTnncaHn akTUBMU 1 (1)
MNpeoueHKa
Canpo Kbm 31 pekemspu
2013r. 145 12 231 94 36 518
AmopTusauma
Cango kbm 1 AHyapu 2013 r. (52) (8) (48) (34) (142)
OTnncaHun akTMBM
AmMmopTusayms (6) (2) (19) (27)
OTnucaHa amopTm3sauma 1 1
Cango kbm 31 gekemspu
2013r. (58) (10) (66) (34) (168)
banaHcoBa CTOMHOCT KbM
31 pekempwm 2013r. 87 2 165 94 2 350

Bcuukn pasxoam 3a amopTU3aLma M obeslUeHKa ce BKAYeHM B oT4yeTa 3a nevanbaTta unu
3arybata 1 apyrus BceobxsaTeH A0xo4 Ha pej, ,,Pasxoam 3a amopTusaums”.

Jpy*KecTBoTO HAMA J0rOBOPHO 3a4b/XKeHMe 33 3aKyNnyBaHe Ha aKTUBM.

Mpe3 2014 r. n 2013 r. He € UMaNo CbLLECTBEHN AOrOBOPHM 3a4b/IKEHUA BbB BPb3Ka CbC
3aKynyBaHe Ha MMOTU, MALLUMHUN U CbOPBIKEHUA.
7. WHBecTMUMM B AbLEPHU NpeanpuUATUA

ApyKecTBOTO MMa CACAHHTE MHBECTUIINH B ABIIECPHU IIPEAIIPUATHA:

Hime Ha ABIIEPHOTO Crpana Ha OcHoBHa 2014 yuacrm 2013 yuacr

MpeAIpHUATHE yapeAaBaHe AeiHOCT e ue
000

‘000 AB. % AB. %

P.bearapus OraaBare oA HaeM
Ha HCABUKNMU

"Mucrpaa EM" EOOA HMOTH 5 100 5 100
P.bearapus OTAaBaHE IIOA
HAEM Ha
"Nu Komepc"EOOA HEAB.UMOTH 5 100 5 100
10 10

ApyH(CCTBaTa Ca OTPa3CHU BbB CbI/IHaHCOBI/IH OTYCT II0 MCTOAQ HA ce0ECTOMHOCTTA.
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[Tpes 2014 r. m 2013 1. ApyKeCTBOTO HE € HOAYIHAO AUBUACHTH.

Apy)KCCTBOTO HiAMa YCAOBHH 3aADBAKCHHSA HALL ApyrI/I IIOCTU AHTAKUMCHTH, CB’bpSaHI/I C
HMHBCCTHUIIMI B AT)LT.ICPHPI Apy}KCCTBa.

8. JlnsuHr

8.1. OnepaTtnBeH AU3UHT KAaTO IN3UHTOAATEN

[pyKecTBOTO 0TAaBa MHBECTULUMOHHW MMOTU MO [AOrOBOPWU 33 OMEpPaTUBEH JIN3WHT.
MNoapobHa nHGopmaLmA 3a TAX e NpeAcTaBeHa B NOACHeHMe 9.

9. MWHBECTULMOHHU UMOTHU

NHBECTULMOHHUTE MMOTU Ha [py»KecTBOTO BKAIOYBAT 3€MU U Crpaau, KOMTO Ce HaMMpaT B
rp. BapHa, JoneH undnauk, Lapesun, Bvaum gon, Obaronon, KOUTO ce AbpxHaT C uen
nosiyyaBaHe Ha NPUXOAMN OT HaeM WU/IM 3a YBeZIMYaBaHe CTOMHOCTTA Ha KanuTana.

Mogpgen Ha ueHaTta Ha npuaobusaHe

NpomeHuTe B 6anaHcosuTe CTOVIHOCTVI, npegcraBeH B OT4eTa 34 d)MHaHCOBOTO CbCTOAHMUE,

moraT ga 6baaT 0606LeHn, KaKTo cneasa:

‘000 ns.
BpyTtHa 6anaHcoBa CTOMHOCT
Canpgo Kbm 1 AHyapn 2014 . 4415
HoBonpnaobutn akTmMBK:
- ypes NoKymnKa
- HaTpynaHu pasxogm 3a npaobusaHe Ha UA
OTnucaHu aKTUBMU (1)
Canpgo kKbm 31 gekemspun 2014 r. 4414
AmopTtusauyus
Canpo kKbm 1 sHyapm 2014 r. (1510)
OTnncaHu akTnBmn 1
3arybu ot obesueHKa
AmopTun3auma (121)
Canpo kbm 31 nekemspu 2014 . (1630)
BbanaHcoBa ctoiHOCT Kbm 31 gekemspu 2014 r. 2784
‘000 ns.
BpyTtHa 6anaHcoBa CTOHOCT
Cango Kbm 1 AHyapn 2013 1. 4415
HoBonpnaobutn akTmMBK:
- ypes NoKymnKa
- HaTpynaHu pasxoam 3a npuaobumsaHe Ha UN
OTnncaHu akTnBmn
Cango Kbm 31 gekemspun 2013 r. 4415
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AmopTtusauyus

Canpo kbm 1 AHyapm 2013 . (1389)
OTnuncaHu akTuBKU

3arybu ot obesugeHKa

AmopTun3auma (121)
Cango kbm 31 nekemspu 2013r. (1510)
banaHcoBa ctoiHOCT Kbm 31 gekemepu 2013 r. 2905

MHBECTUUMOHHNTE NMOTU He Ca 3aJI0XKEHU KaTo obe3neyeHune nNo 3aemu.

Mpuxoante no gorosopwu 3a Haem 3a 2014r., Bb3AM3awm Ha 2516 xun. ns. (2013 r.-
2532xu1n. nB.), ca BKAOYEHU B OTYETa 3a AoxoauTe Ha pes ,lMpuxogm ot npoaaxobmn”. He ca
NpPW3HaBaHW YC/JIOBHU HaeMKn. Pasxogute no MHBECTULMOHHUTE MMOTU Ca B pa3mep Ha 145
XWN.NB. /BKNIOYBALLM Pa3XOAM 33 PEMOHT M NOAAPBIKKA Ha CrpaguTe, MECTHU AaHbuUu U
Takcu/, nogpobHo onncaHu B noacHeHne 21 n 22.

MNHBECTULUMOHHUTE MMOTU Ca OTAaBaHM NOJ HaeM MO ZI0rOBOPU 33 OMEPaTMBEH JIN3UHT.
JInsnHrosute goroBopu obuyaiiHo ca 6e3cpoyHu, npeasu KoeTo He MoraT aa b6baar
onpeaeneHn MUHUMANHUTE NIU3UHIOBM MOCTbMNIEHUA B CPEAHOCPOYEH M AbATOCPOYEH
nnaH. PbKOBOACTBOTO OYaKBa 3ana3BaHe HMBATa HAa MUHUMaNHUTE /IU3MHTOBMU
NOCTbNAEHMA Npe3 ceABally Nepuoan.

CnpaBeasinBaTta CTOMHOCT Ha MHBECTULMOHHUTE UMOTU, OTYMUTAHM MO MOAes1a Ha LieHaTa Ha
npuaobusaHe, Kbm pgaTaTa Ha ¢puHaHCOBMA OT4YeT Bb3AM3a Ha 10655 xun.ie. u e
onpegeneHa ot He3aBucmm ouenHunten ¢ Per.Ne 900300005 ot 14.12.2009 r. n nmueH3 Ne
10660 o1 8.08.2005 r Ha AreHuuA No NpMBaTU3aLMA.

10. OTcpoyeHn AaHDbUYHM aKTUBU U NACUBU

OTCpO‘-IeHMTe AaHbUN Bb3HUKBAT B PE3YNTAT HAa BPEMEHHU PA3JIMKM U HEU3NO/NI3BAHU
AaHBYHU 3ary6w M Mmorat ga 6'bp,aT npeacraBeH Kato cneaBa:

OTCcpoYeHU AaHBYHU NACUBU 1 MpusHatn B MpusHatu e 31 pekemspu
(akTuBm) fiIHyapu Apyrva nedyan6arta uam 2014
2014 BceobxBaTeH 3arybarta
poxopn
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

HeTtekywm aktmemn
HemaTepuanHu aktnueu
MMOTH, MaLLMHN 1 CbOPDBKEHNA
56 2 58
Opyrn gbarocpovHm dprMHaHCOBM
aAKTUBMU -
MHBECTULMOHHN UMOTU -
TeKyLm aKTUBMU
TbProBCKKU U APYru B3eMaHun (2) - (13) (15)
HeTtekywm nacusu
MeHCHOHHU 1 ApYrv 3a4bAKeHnA
KbM nepcoHana (1) - (1) (2)
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TeKywim nacusu
Mposusnn -
HeusnonssaHu AaHbYHM 3ary6u -

53 (12) 41
Mpwu3HaTh KaTo:
OTCpOYEHM AaHbYHM AKTUBMU (3) (17)
OTCpoYeHM AaHbYHM NAcUBK 56 58
HeTHO oTcpoYeHu AaHBYHU NacUBU 53 41

OTcpoyeHnUTe AaHbUM 3a cpaBHUTENHUA nepuog 2013r. moraT Aa 6baaT 0606LEeHN, KAaKTO

cnepBa:
OTCcpoYeHU AaHBYHU NACUBU 1 avyapu [lpusHatu e MpusHatu e 31 pekemspu
(akTnem) 2013 Apyrva nedvan6ata unam 2013
BceobxBaTeH 3ary6ara
poxopn

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
HeTtekywm aktmemn
HemaTepuanHu aktnusu
MMOTH, MaLlLIMHU U CbOPBIKEHUA 55 1 56
Opyrn gbarocpovHm dprMHaHCOBM
aAKTUBMU
MHBECTULMOHHN UMOTU
TeKyLum aKTUBMU - -
TbProBCKKU U APYru B3eMaHun (5) 3 (2)
HeTtekywm nacusu
MeHCUOHHN U APYTY 3a4b/XKEHUA (1) (1)

KbM nepcoHana
TeKywim nacusu

MNposusnn (2) 2 -
HeusnonssaHu AaHbYHM 3ary6u

47 6 53
Mpwu3sHaTh KaTo:
OTCpOYEHU JaHBYHU aKTUBU (7) (3)
OTCcpoYeHU AaHBYHU NACUBU 54 56
HeTHO OTCpOYEHU AaHBYHU
nacusm 47 53

BCWUKM OTCpoOYEeHU OaHBYHU AKTUBU (BKJ'I}O‘-IMTQI'IHO AaHBYHU 3ary6M n opyrn OaHBYHU

erﬂ,MTM) Ca BK/IKOYEHU B OTYETA 34 (bMHaHCOBOTO CbCTOAHMKE.

11. MarepuanHu 3anacu

[pyxectBOTO 06MYaltHO He onepupa € MaTepuanHu 3anacu. HanuyHocTUTe Ha
maTepuanHu 3anacu Kbm 31.12.2014r. n 31.12.2013r. ca HecbLLeCTBEHM NO pasmep - no 1

XWUN.NB.

MaTepunanHuTe 3anacu He ca NPeaoCTaBAHU KaTo obesneyeHune Ha 3a4bJ/TIKEHUA.
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12. Toproscku n apyru B3emaHus

2014 2013

‘000 ns. ‘000 ns.

TbproBCcKM B3eMaHMA OT TPETM Inua 288 182
3aryba ot obe3leHKa 1 HecbbupaemocT (241) (97)
B3emaHwnA oT TpeTn Amuya no 3aemu 333 319
CbaebHu B3eMmaHuA 2 2
3aryba ot obe3leHKa 1 HecbbupaemocT (2) (2)
MpucbaeHn B3emaHuA 375 375
3aryba ot obe3ueHKa 1 HecbbupaemocT (375) (375)
LApyrn B3emaHua 6 6
Tbproscku B3emaHuA 386 410

BCcMUKM B3emaHMA ca KPaTKOCPOYHU. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE
B3eMaHMUA ce npuema 3a pasymHa npubamsuTenHa oOLEHKa Ha chnpaBeasunBaTa UM
CTOMHOCT.

BCMYKM TbProBCKM B3eMaHUA Ha [pyKecTBOTO ca npernefaHuM OTHOCHO MHAMKAUWMKW 3a
obesueHKa. HaKou TbproBCcKM B3emMaHuA ca 6Mnm obesLeHeHn M CboTBETHaTa obe3LeHKa B
pasmep Ha 144 xns.. 3a 2014 r. (2013 r.: 0 xun nB.) e buna npmusHaTa oT4eTa 3a nevyanbaTta
nnu 3arybaTta 1 apyrva BceobxsaTeH goxoa Ha pen ,Adpyrn pasxoau”’. ObesueHeHUTe
B3€MaHUA ca BUIU ABIKUMU NABHO OT TbPrOBCKM KAMEHTU, KOMTO ca MMann GUHAHCOBU
3aTpyaHEHMUS.

M3meHeHneTOo B o6e3u,eHKaTa Ha B3€MaHUATa MOXKe [a 6bp,e npegcraBeHo no cnegHuA
HAYUNH:

2014 2013

‘000 nB. ‘000 ns.

Canpo kbm 1 AHyapu (474) (474)

OTnncaHu cymu (Hecbbupaemm) - -

3aryba ot obe3ueHKa (144) -
Bb3cTaHOBABaHe Ha 3aryba ot obesueHKa

Canpgo Kbm 31 gekemspu (618) (474)

AHaAM3 Ha HEOOE3IEHEHHUTE IIPOCPOYECHH TBHPIOBCKH H APYTH B3E€MAaHHA € IIPEACTABECH B
noscaenue 32.1

Hal-3HaummuTe TbProBCKM B3€MaHUA KbM 31 Aexkemspu  no 6anaHcoBa CTOMHOCT ca
npeacraBeHn, KakTo csiegsa:
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2014 2013

‘000 ns. ‘000 ns.

Butena HeT EOO/L - 41
MHdo acmuctanc 00 - 2
nCT-90,00.4 3 -
Mukagunn AL 1 1
MNnopose 1 3eneHuyumn EOO/L 2 -
MNnoa Komepc BapHa ,,00/ 1 -
LUBA EAL 4 5
,Capk rpyn ,EOO/ 1 -
Benrpad Acet MeHUAXMBHT ALl 1 1
MCAT Keit6bn 2 2
3MAL Apmeel, 2 2
bynrapnnog BapHa 00/, 2 2
Apyru 28 29
47 85

Hai-3HauumuTe B3emaHusa no npeaocCrtaBeHn 3aemMun Kbm 31 AeKeMBpU Ca npencrtaBeHU, Kakto

cnepBa:
2014 2013
‘000 ns. ‘000 ns.
NasypeH 6par 90 EOO/, 270 258
BapHa nHesect MM EOO/, 63 61
333 319

MpeaocTaBeHUTE 3aeMU Ca KPAaTKOCPOYHU CbC CPOK Ha noracsasaHe 2014 r. Mo 3aemuTe He
ca npeaocTaBsAHN obesneyeHuna. B3emaHuMATa No NpeaoCcTaBeHM 3aeMU Ha TPETU INL,A KbM

31.12.2014r. ca B pa3mep Ha 333 xun.ns., B T.4.:

e rnasHuum - 209 xun.n..

e unxBu Kbm 31.12.2014r. - 124 xun.n..

13. JaHbYHM B3emMmaHUA

2014 2013

‘000 ns. ‘000 ns.

KopnopaTtuBeH gaHbK 16 16
Apyrv gaHbum 2 2
18 18

14. Mapu U NapUYHNU eKBUBANIEHTU

NapuTe n NnapnyHUTE eKBUBANEHTU BKAKOYBAT CNegHUTE e/leMeHTu:
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2014 2013
‘000 ns. ‘000 ns.

MapuyHu cpeactsa B 6aHKM U B 6poit B:
- bbarapcku nesa 2672 2502
Mapu 1 NapuUy4HU €KBUBANIEHTU 2672 2502

Cymara Ha Iapu M IMAPHYHN CKBHBAACHTH, KOSTO € IIO AOTOBOP 32 KPATKOCPOYCH ACIO3HT -
cbec cpok 1 mecenr xpm 31 aAexemspu 2014 1., Bp3Am3a Ha 102 xmA. AB. . KbM aarara Ha
M3TOTBAHE HA HACTOAIIUTE (PHHAHCOBH OTYECTH AOTOBOPA 33 ACIIO3UT HE € U3TCKbA.

MN3xoaAalmTe NapuyHK NOTOLM 33 AaHbLM Ca KaKTo cneaBa:

2014 2013

‘000 ns.. ‘000 ns..

MnawaHma 3a KopnopaTMeeH AaHbK 200 146
MnawaHmMa 3a MecTHM AaHbUM U TaKCU 47 56
Mnawanma 3a 44C 419 381
MnauwaHmsa 3a AaHbK 06LLL 0X0/, U OCUTYPOBKMU 158 148
MnawaHua 3a gpyrm gaHbuUU 1 -
O6uwWwo nnawaHna 3a AaHbLUKU 825 731

15. CobcTBEeH KanuTtan

15.1. AKuuoHepeH Kanurtan

PeructpmpaHmaT Kanutan Ha [pyKecTBoTo ce cbCToM oT 52 709 Ha 6poli 06MKHOBEHU
aKUMKU C HOMMWHA/IHA CTOMHOCT B pa3smep Ha 1 /1B. 3a aKumMA. BCMYKKM aKumm ca € NpaBo Ha
nosy4yaBaHe Ha AMBUAEHT U INKBUOAUMOHEH AAN U NPeaCcTaBAsABaT e4uH rnac oT obLuoTo

cbbpaHue Ha akuMoHepuTe Ha [pyKecTBoTo.

2014 2013
‘000 nB. ‘000 nB.

Bpoii nsgaaeHn n HanbAHO NIAaTEHU aKLUMN:
B HayanoTto Ha roanHaTa 52 709 52 709
06w, 6poi akuun, oTopusmpaHu Ha 31 gekemspm 52 709 52 709

CNUCBHKBT Ha OCHOBHUTE aKuMoHepu Ha [lpyKecTBOTO e NpeAcTaBeH, KaKTo c/ie/Ba:

31 pekemspu 31 pekemspu 31 pekemspu 31 pekemspu
2014 2014 2013 2013
Bpoit akuumn % Bpoit akuumn %
CnbHue Crapa 20 045 38.03 20 045 38.03
3aropa Tpena,
EOO/,
Ennpom AL 28 080 53.27 28 080 53.27
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Opyru 3799 7.21 3732 7.08
topuanyeckm
nnuya
®ur3snyecku 785 1.49 852 1.62
nnuya
52709 100 52709 100
15.2. Pesepsu
Bcuuku cymu ca B ‘000 ns. 3akoHoBuM  [lonbnaHn  [peoueHby Peseps or 06wwo
pesepsu Te/IHW  eH peseps IPEOIEHK
pesepsu H 110
IIAAHOBEC C
AeduHHIpA
HHA AOXOAH
Canpo kbm 31 pekemspu 2013r.
13 14 782 397 12 15 204
Canpo Kbm 1 aHyapu 2014r.
13 14 782 397 12 15 204
MpomeHun cbra. pewenne Ha OCA 2014r. 1853 1853
MpeoueHKN No naaHose ¢ gedrHUPaHK
foxoam 3 3
[pyr BceobxBaTeH Aoxoa 3a
rofiMHaTa npegy AaHbLm
HanbueH npuxoa/(pasxon) -
[pyr BceobxBaTeH Aoxoa 3a
rofiMHaTa cnes AaHbLm
Canpo kbm 31 pekemspu 2014r.
13 16 635 397 15 17 060
16. Bb3HarpaxkgeHusa Ha nepcoHana
16.1. Pa3xopu 3a nepcoHana
Pa3xoauTe 3a Bb3HarpaxX4eHua Ha NepcoHasia BKAOYBAT:
2014 2013
‘000 ns. ‘000 ns.
Pasxoau 3a 3annatm (480) (456)
[TpoBusun 3a obOe3mieTeHus IPU IIEHCHOHUPAHE (3) (3)
Pa3xoau 3a coumanHmM OCUTYPOBKHU (68) (63)
Pa3sxoau 3a nepcoHana (551) (522)

16.2. [eHCUOHHU N Apyru 3aabAXKeHUA KbM NepcoHana

lNeHCcMoHHNTE K apyrn 3a4b/IXKEHUA KbM NepcoHana, NpmM3HaTM B oT4eTa 3a d)MHaHCOBOTO
CbCTOAHMUE, CE€ CBCTOAT OT CheAHUTE CYMU:
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2014 2013
‘000 ns. ‘000 ns.
HeTekywwu:
ObesueteHns no Koagekca Ha Tpyaa 10 10
HeTeKyLM NEHCUOHHU N APYTU 3a0b/IKEHNA KbM
nepcoHana 10 10
Tekywm:
TpyaoBu Bb3HArpaxKaeHua 18 18
Lpyrv KpaTKOCPOUYHU 3a4bAXKEHNA KbM NepcoHana
TeKyLWmM NEHCUOHHU U APYTU 3a4bXKEHMA KbM NepcoHana 18 18

TexyIara 9acT OT 3aABAKCHHATA KBM IIEPCOHAAA ITPEACTABAABAT 3aABAKCHHUA KBM HACTOAIIH
CAYKHTEAH Ha /ApPYKECTBOTO, KOHUTO CA€ABa Aa Obaar ypeaeru mpe3 2014 r. Apyrm
KPATKOCPOYHHU 33aABAJKCHISA KbM IICPCOHAAA BB3HUKBAT IAABHO BBB BPB3KA C HATPYIIAHI
HEHU3IIOA3BAHH OTIIYCKH B Kpas HA OTYCTHHSA IIEPHOA U PA3SANYHH IICHCHOHHU IIAQIIAHUA. T
KATO HHUTO CAHMH CAYKHTEA HAMA IIPABO HA IIO-PAHHO ITEHCHOHHPAHE, OCTAHAAATA YACT OT
IIEHCHOHHHTE 3aABAKEHNA CE CIUTAT 3a ABATOCPOYHIL

CeraacHO msuckBanmsata Ha KoAekca Ha TpyAa IpH  IpEKpaTABaHE HA TPYAOBOTO
IIPABOOTHOIIICHHE, CACA KATO CAVKHTCAAT € IIPHAOOHA IIPABO HA IICHCHA 32 OCHUTYPHTCACH
CTK U BB3PACT, APYKECTBOTO € 3aABAKECHO Ad My M3IIAATH ODOE3IIETEHUE B PasMep AO IIIECT
OpyTHH PaOOTHH 3aIIAATU. APYKECTBOTO € HAYHCAHUAO IIPABHO 3aAbAKEHHE 33 M3IIAAIIAHE Ha
o0e3IIeTeHNs HAa HACTUTE AWIA IIPU IICHCHOHHUPAHE B ChOTBETCTBHE ¢ m3nckBaunmaTa Ha MCC
19 ,,Aoxoau Ha Haetm Amma’ Ha 0Oaza Ha IIPOTHO3UPAHU IIAAIIAHHA 32 CACABAIIUTE IIET
TOAMHH, AHCKOHTHPAHHM KbM HACTOAIINSA MOMEHT C ABATOCPOYCH AHXBCH IIPOLICHT HA
OE3PUCKOBU LIEHHN KHIKA

ITaamsT m3Aara Apy'}KCCTBOTO Ha AKTIOCPCKHU PHUCKOBC KATO AMXBCH PHCK, MHBCCTHUIIMOHCH
PHCK, pHCK OT IIPOMAHA B IPOADBAKUTCAHOCTTA HA JKUBOTA 1 I/IH(t)/\aL[I/IOHCH PHCK.

AmxBeH pHUCK

Hacrosmara cTORHOCT Ha 3aABAMKEHHATA IO IIAAHOBE C AC(DUHHUPAHU AOXOAU € M3YHUCACHA C
AMCKOHTOB IIPOILIEHT, OIIPEACACH Ha 0a3aTa Ha I1a3apHaTa AOXOAHOCT HA BHCOKOKAYECTBEHH
KOpIOpaTUBHU oOAmramuu. [TaaexpT Ha OOAHramuuTe CHOTBETCTBA HA OYAKBAHUA CPOK Ha
3aABAJKEHHATA 110 IIAAHOBE C ACPUHHPAHU AOXOAU H TE€ CA ACHOMUHUPAHHU B O'bATAPCKU ACBA.
Crraa B ImazapHaTa AOXOAHOCT Ha BUCOKOKAYECTBEHHTE KOPIIOPATUBHU OOAMIALINH IIIE AOBEAC
AO YBEAMYEHHE Ha 3aABAKEHHATA IO IIAAHOBE C ACPUHHPAHH AOXOAH Ha ApPYKeCTBOTO,
BBIIPEKH dYe CE€ OYaKBA TOBA Ad ODBAC YACTHYHO KOMIICHCHPAHO 4Upe3 YBEAUYCHHE B
CIIPABEAAHBATA CTOMHOCT Ha aKTHBHTE IIO IIAAHA.

Puck or TIpOMsHA B IIPOABAKHUTCAHOCTTA HA JKHUBOTA
VBeAanvenue Ha OYAKBaHATA IIPOABAKUTCAHOCT Ha KUBOTA HA CAYKHTCAHUTC ou AOBEAO AO
YBEAUHYCHUC B 3aABAYKCHUATA 110 IIAAHOBE C Ae(‘l)I/IHI/IpaHI/I AOXOAM.

Nudaamuonen puck

VBeandyenne Ha mHMAANAATA OM AOBEAO AO YBEAHMYECHHE B 3aABAKECHHATA II0 IIAAHOBE C
Ae(OUHUPAHI AOXOAH.
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3aA’bA}KeHI/IHTa 34 U3ITAAIITAHC HA Ae(i)I/IHI/IpaHI/I AOXOAH HA Apy'}KCCTBOTO M AKTHUBHUTC 110 ITAAHA
MOraT Aa 6’BA2.T paBHCHH CBC CYMHUTC, IIPCACTABCHH B OTHYCTA 324 CbI/IHaHCOBOTO CBbCTOAHHCE 32

BCCKH OT PA3TACKAAHUTC OTUCTHHU IICPHUOAH, KAKTO CACABA:
HPCACTaBCHI/I B OTYCTA 32 CbI/IHaHCOBOTO CBbCTOAHMEC KATO:

Hetexymmn macnsn
Texyu macuBu

321A’I)A}K€HI/IHT2. 34 M3IIAAIIIAHC Ha ACCbI/IHI/IpaHI/I AOXOAH
TIPCACTABECHUTC OTYCTHH IICPHUOAH Ca, KAKTO CACABA:

3aABAKEHHA 32 U3IIAAIIAHE HA ACPUHHPAHI AOXOAU

kbM | AHyapu

Pasxoan 3a TEKyIIl TPYAOB CTaxK

Pasxoawn 32 AmxBH

[Ipeonenkn - akrroepcku redasbu/ (3arybm) or mpoMeHu B
AeMOTPadCKUTE IIPEAITOAOKECHHUSA

[Tpeonenkn - akrroepcku redasbn/ (3aryom) OT IPOMEHU BbB
prHAHCOBUTE IIPEATIOAOKECHISA

2014
‘000 asB.
10

KbM IICPCOHAAQ

HpI/I3HaTa CTaTUCTHUYCCKA AKTTFOCPCKA Heqa/\6a/3ary6a 324 MHHAAM

TOAMHH

Pasxoan 32 MHHAA TPYAOB CTAK

3aABAKeHHUA 32 M3IIAAIIAHE HA AePUHUPAHU AOXOAU
kbM 31 AekeMBpHU

2013
‘000 as.
10

B Kpad Ha

2014 2013
‘000 AB. ‘000 AB.
10 17

3 3

- ©)

3) ©)

- ©)

10 10

OO611aTa cyma Ha pa3XOAHUTE IO IIAAHOBE € AePUHUPAHU AOXOAU Ha APYKECTBOTO, IIPU3HATA B
rregabaTa uAn 3ary0Oara, MOKe Aa ObAC IPEACTABCHA, KAKTO CACABA:

Pasxoan 3a TeKyII TPYAOB CTaxK
Paszxoan 3a MEHAA TPYAOB CTaxkK
Hetran pazxoan 3a AUXBI

O61m0 pa3zxoAu, NPU3HATH B IeYaA0aTa MAM 3aryoaTa

2014 2013
‘000 as. ‘000 asB.
3 3

3 3

PasxoanTe 32 TEKyII TPyAOB CTakK Ca BKAIOYCHH B ,,Pa3x0Am 32 rmepconana’.

O6H_[2.Ta CyMa Ha Pa3sXOAHUTE IIO ITAAHOBEC C Aeq)I/IHI/IpaHI/I AOXOAH HA Apy')KCCTBOTO, Ipu3HaTa B
Apyrusa BCEOOXBATEH AOXOA, MOXKE Aad 61:Ae IIPEACTABCHA, KAKTO CACABA:

2014

2013
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‘000 asB. ‘000 asB.
AxTroepckn rieqaabu/ (3arybm) ot mpomenu B
AeMOTPadCKUTE IIPEAITO AOKECHHUSA (2)
AxTroepckn ne1aabu/ (3arybm) oT mpoMeHH BB
puHAHCOBUTE IIPEAIIOAOKEHUSA ©) 2
ITpusHaTa craTHCTHYECKA aKTIOepCKa edarba/3aryba 3a
MHHAAU TOATHHI (6)
O61m0 npuxoAu (pa3xoAn), MPU3HATH B APYTUA
BCEOOXBATEH AOXOA 3) (10)

HpI/I OIIPCACAAHC HaA IICHCHOHHHUTC 33aADBAKCHHUA Ca HM3IMOA3BAHH CACAHHUTC AKTIOCPCKHU
AOITyCKaHMS:

2014 2013
AMCKOHTOB IIPOLIEHT 4% 4%
OwdakBaH IIPOIIEHT HA YBEAMYEHHUE HA 3AITAATHTE 1% 1%

PokoBoacTBOTO Ha ApPYKECTBOTO € HAIPABUAO TE3H IIPEAIIOAOMKEHHA C IIOMOINTA Ha
HE3aBUCHMH aKTIOEPCKH OLIEHUTEAN. T€3M AOIYCKaHUA Ca M3IIOA3BAHH IIPU OIPEACASHETO Ha
pasMepa Ha 3aABAKCHHATA 32 M3IIAAINAHE HA ACDUHHPAHN AOXOAH 34 OTYCTHUTE IEPHOAH H
Ce CYUTAT 32 Bb3MOKHO Hal-AOOpaTa IpereHka Ha PbKOBOACTBOTO.

3HAYHMHTE AKTIOEPCKU IIPEATIOAOKEHUA IIPH OIIPEACAAHETO Ha 3aABAKEHUATA CA CBBP3aHU C
AMCKOHTOBHS IIPOIICHT, OYAKBAHHA IIPOICHT HA YBEAHYEHHE Ha 3aIIAATHTE U CPEAHATa
IIPOABAKUTEAHOCT Ha xuBOTa. CAeABaIIaTa TAOAMIIA IIPEACTABS aHAAN3 HA YYBCTBUTEAHOCTTA
n 0000maBa edexkrure OT IIPOMEHHUTE B TE3M AaKTIOEPCKU IIPEAIIOAOKECHHA BBPXY
3aABAKEHHATA 10 TIAAHOBE ¢ AepuHUpPaHT AOXOAH KbM 31 aekempu 2014 r.:

HPOMCHI/I B 3HAYVMHU AKTIOCPCKHU IIPEATIOAOIKECHUA

AVICKOHTOB IIPOIIEHT YBeanuenue ¢ HamaaeHue c
0,25% 0,25%

Veeanuenne/ (HamareHue) Ha 3aAbAKCHISTA IO ITAAHOBE

¢ AecpUHHPAHI AOXOAH - -

ITponenT Ha yBeAMUEHUE HA 3AIIAATUTE Yeeanuenue ¢ Hamanenue c
1% 1%

Veeanuenne/ (HamareHue) Ha 3aAbAKCHISTA IO ITAAHOBE
¢ AecpUHHPAHI AOXOAH - (2
CpeAHa IPOABAYKUTEAHOCT HA JKUBOTA Yeeanuenue ¢ Hamasenue c
1 roanna 1 roanna

Veeanuenne/ (HamareHne) Ha 3aAbAKCHISTA IO ITAAHOBE
¢ AecpUHHPAHI AOXOAH - ()

ABHaAnssT Ha YYBCTBUTCAHOCTTA € 633HpaH Ha IIpOMAHA B CaMO €AHO OT IIPCAIIOAOKCHHUSATA.
Tour moxe Aa €€ pasAmdYaBa OT ACHUCTBHUTEAHATA IIpOMSHA B 3aABAKCHUATA 32 ACCbI/IHI/IpaHH
AOXOAH, TBU KATO IIPOMCHHUTC B IIPCAITOAOKCHHUATA YCCTO Ca CBBP3aHM IIOMCKAY CH.
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17. Toproscku u apyru 3aabaKeHusa

TbproBckUTe 3a4b/XKEHUA, OTPa3eHn B OTYeTa 3a d)MHaHCOBOTO CbCTOAHME, BKIHOYBAT:

2014 2013
‘000 ns. ‘000 ns.
HeTekywu:
TbpProBCKU 1 APYrn 3a4b/IKEHUA 19 6
19 6
Tekywm:
3a4b/IKEHUA KbM KJAMEHTM MO NOJYYEHU 339 359
0enosntu
3a4b/IKEHMSA KbM A0OCTaBYULM 53 44
334b/IKEHUA KbM KANEHTM N0 NOJSYYEHU 73 78
aBaHCH
3a4b/1KEeHUA KbM NepcoHana 18 18
LApyrv 3a4b/1KeHNA-NPpoBU3NHK - -
483 499

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLWMHNTE TbProBCKU U APYrKN 3a4b/IKEHNA Ce Npunema 3a
Pa3ymHa I'IpM6/'IM3MT€I'IHa OUEeHKa Ha cnpaseasinMeata m CTOMHOCT.

18. laHbYHM 3a4bNXKEHUA

JaHbyHUTE 3a4bXKEeHMA BKAOYBAT:

JaHbyHUTE 3a4b/1XKEHMA BKAOYBAT: 2014 2013
‘000 ns. ‘000 ns.

KopnopaTtmeeH gaHbK 59 54
JaHbK Bbpxy gobaBeHaTa CTOMHOCT 26 30
OaHbK no 3440PN 2 2
JaHbK KbM OCUTYpUTENHU NPeanpuaTUA 8 8
JaHbK KbM bloaxKeTa 1 1
96 95

19. Mpuxoau ot NnpogaXKoMU

MpuxoauTte oT NpoAaxkbm Ha [py»KecTBOTO MoraTt ga 6bAaT aHaIM3npPaHU, KaKTo cnenBa:

Mpuxoan OoT Haem CKiazoBe

Mpuxoan OT Haem MarasuHu

Mpuxoan OT APYrK YCAYTU,CbMBTCTBALLM ThPXKULLHA
AenHocT

Mpuxoan oT oTnucaHa obe3leHKa Ha B3eMaHus

2014
‘000 n..

1336
956
169

2013
‘000 ns.

1494

952
56
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Mpuxoan oT NnoraceHun cbaebHN B3eMaHuUA - -
Apyrn npuxoaun 55 30
2516 2532

20. Pa3xoau 3a matepuanu

PasxoauTe 3a mMmaTepuasin BKKOYBaT:

2014 2013
‘000 ns. ‘000 ns.
Ekcnnoataums TpaHCNOPTHU cpeacTBa (8) (6)
MaTepuanu noaapbKKa TbpXKulie (7) (3)
Oduc KoHCcymaTmnBm (3) (3)
PaboTtHOo obnekno - (1)
(18) (13)
21. Pa3xoau 3a BbHLIHU YCAYTU

Pa3xoaunTte 3a BbHLWHM YCAYrM BKAKOYBAT:
2014 2013
‘000 ns. ‘000 ns.
OxpaHa (288) (288)
EkcnepTHW yCcnyrn,aABoKaTCKU U HOTapMUaaHM TaKkcK (10) (32)
MoaapbiKKa TEXHWKA,PEMOHT,CMETOM3BO3BaHE (160) (60)
HesaBucum puHaHcoB oant (7) (10)
TenedoHHU ycnyrm (4) (5)
3acTpaxoBKa (9) (10)
Apyru (11) (8)
(489) (413)

Bb3HarpaxaeHue 3a 0aUTOPCKU yCAyrm
To3n wuHgmeMayaneH ¢PUHAHCOB OTYET € OAUTUPaH OT CreunannusmpaHo OLUTOPCKO
npegnpuatme AKTUB 004 wn peructpupadH oagutop [lNnameHa  MapuHoBa.
Bb3HarpaXK4eHMeTo Ha pPeructpupaHma oguMTop € 3a He3aBUCMM (PUHAHCOB OAMUT Ha
dMHaHCOoBUA OTYeT.. HacToALWOTO OnoBecTABaHE € B U3NDbJIHEHME HA M3UCKBAHMATA Ha Y.
38 an. 5 Ha 3aKoHa 3a c4eTOBOACTBOTO.

22, Apyru pasxoau

Opyrute pasxoam Ha [lpy»KeCcTBOTO BK/OYBAT:

2014 2013

‘000 ns. ‘000 ns.

Obe3ueHKa TbProBCKM B3eMaHumA (144) -
MeCTHM AaHDBLM M TaKCK (47) (56)
KomaHaunposku (1) -
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JaHbum Bbpxy pasxogute no 3KMNO
MpoBKM3MK CbINACHO CbA peLleHmne
JINXBM MUHaNM roguHu

OTnncaHu B3emaHus

23. ®MHaHCOBM NPUXOAU U pa3xoam
®uHaHCcOBUTE pa3xoau 3a MNpeacTaBeHUTe OTYETHU
aHa/M3MpPaHKn, KAaKTo cneaBsa:

Pa3xoau 3a nMxsu No PUHAHCOB INIUHT
Pa3xoan 3a IMXBU NO TbProOBCKM 3a4b/IXKEHMUA
Pa3xoam 3a 6aHKOBM TaKcK

®duHaHcoBM pa3xoaun

®unHaHcoBUTE npuxoanm 3a npeacraBeHUTe OTYHETHU

dHA/IU3NPAHWN, KaKTO Caie[Ba:

Mpuxoan OT INXBK MO 3aeMu
Mpuxoan OT INXBM NO TbPrOBCKM B3EMAHUA
duHaHcoBM Npuxoaun

24. Pa3xoam 3a AaHbLUM BbPXY A0X0A4a

(2)

(2)

- (41)
- (23)
(5)
(199) (122)
nepuogM MmoraT pna 6baar
2014 2013
‘000 ns. ‘000 ns.
(3) (3)
(3) (3)
nepuogM morat aa b6baar
2014 2013
‘000 ns. ‘000 ns.
819 743
7 7
826 750

OuakBanure Ppa3sxoAr 32 AAH'BIIN, 69.31/Ip3.HI/I Ha CCbCKTI/IBHaTa AaHbYHA CTaBKa B pa3MCcp Ha 10

% (2013 1.: 10 %), 1 ACHCTBUTEAHO IIPU3HATHTE AAHBYHI PA3XOAU B IIedaAdaTa MAM 3aryoara

MOraTt Aa 6’bAaT PpaBHCHH, KAKTO CACABA:

MNeyanba npean gaHbYHO obnaraHe
JaHbyHa cTaBKa
OuakBaH pa3xof 3a AaHbK

KODEKLI,VIVI 3a pPa3xogun, HeNnpu3HaTH 3a AaHBYHU LLeNn:

B T.4. 0be3sLeHKa Ha B3eMaH s

Mpu3HaTK pa3xoam 3a AaHb4YyHO obnaraHe
B T.4. OT 06e3LeHKa Ha B3emaHun

PasxoauTe 3a gaHbUM BKAKOYBAT:
TekyLy pa3xog, 3a AaHbLUM

2014 2013
‘000 niB. ‘000 niB.
1931 2061
10% 10%
(193) (206)
(15) (15)

3 21

2 3

(205) (200)
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OTcpoueHn gaHbyHuM (pasxoam)/npuxoam:
Bb3HMKBaHe M 06paTHO NPOSABAEHNE HA BPEMEHHMU PA3/IMKK 11 (6)

Pa3xopau 3a gaHbLM BbpXy A0X04a (194) (206)

OTcpoveHn gaHbyHuM (pasxoau)/ Npuxoam, NpmM3HaTM ANPEKTHO B
Apyrus BceobxeBaTeH goxon, - -

MoacHeHne 10 npepoctaBsa NogpobHa MHGOPMALMA 3@ OTCPOYEHUTE AAHBYHU AKTUBU U
MacuBM 3a TEKYLLMA U NPeaxoaHUA NMEPUOA.

25. [loxop, Ha aKuma
25.1. [doxop Ha aKkuus

OCHOBHMAT [0XO4, Ha aKUMA € M34YMUCAEeH, KaTo 3a YMCAUTeN e M3MNOoN3BaHA HeTHaTa
neqan6a, nogJiexawa Ha pasnpegesieHne mexay akumoHepuTte Ha [py*ecTBoTo.

Cpeﬂ,HOI'IpeTel'l'leHMﬂT 6p017| dKUMHU, N3MOA3BaAH 3a U3YUCNABAHETO Ha OCHOBHUA A0X0A4 Ha
dKUUMA, KAKTO N HETHATa neyanba nognexauwa Ha pasnpegeneHne mexay nputexatennte
Ha OGMKHOBEHM dKUUN, € npencraBeH, Kakto cnegsa:

2014 2013

‘000 nB.. ‘000 nB..

HeTHa neyanba noaserkalla Ha pasnpeaeneHue 1737 1855
CpegHonpeterneH 6poi akumm 52 709 52 709
OcHOBEH g0xo0p, Ha aKuua (B /1B. 33 aKLKA) 32.95 35.19

26. AnBuaeHTM

Tvl KaTo pasnpeneneHreTo Ha AMBUAEHTM OT [lpy)KecTBOTO CTaBa Cnef pelleHue Ha
06WoTO CcbbpaHMe Ha aKUMOHepuTe He e MNPU3HATO 3a4b/IKeHMe 3a M3nnallaHe Ha
amenaeHTn npes 2014 r. BbB PMHAHCOBMS OTYET.

27. Caenku cbe CBbpP3aHM Anua

Cepp3anure Anma Ha APYKECTBOTO BKAIOYBAT COOCTBEHHIIUTE, ABIICPHU IIPEAIPHUATHA,

KAOY0B ynpaBACHCKI/I HCpCOHaA " ApyrI/I OIIMCAaHH ITO-AOAY.

Axo me e I/I3pI/I‘IHO YIIOMCHATO, TpaH3aKHI/II/ITC CbC CB”bpSﬂHI/I AHITA HE Ca I/I3B’prHBaHI/I HpI/I
CIICIUAAHH YCAOBHS M HC Ca HpCAOCTﬂBHHI/I A IIOAYYIaBaHM HUKAKBH FapaHHI/II/I.

27.1. CaeAxku cbC COOCTBEHUIIH

2014 2013

‘000 nB. ‘000 nB.

MpepocTtaBeH 3aem Ha "Ennpom"AL 955 959
HauncneHnun nuxeu 3a nepunopga - "Ennpom"ALL 781 705
O6wo 1736 1664
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27.2. CAeAKH C APYTH CBBP3aHH AHIIA IIOA OOIIl KOHTPOA

2014 2013
‘000 nB. ‘000 nB.
Mpogparkba Ha ycayru:
- npoaakba Ha ycnyrn/Haemu/ Ha "LKB" ALl 238 235
HauuncneHn anxesn no NpepocTaBeHn 3aemu, B T.4. 24 24
Mo dozosop 3a 3aem ¢ "pagpum Manepu"EOO/] 10 10
Mo dozo80p 3a 3aem cobc "Cs.ce.KoHcmaHmuH u Enena Xondune"A 14 14
06wo 262 259

27.2. Cpenku c KAK4YoB YNpaBaeHCKM NepcoHan

K/lo4OBMAT ynpaBaeHCKU NepcoHan Ha [pyrKecTBOTO BKJ/OYBA YNeHOBETEe Ha CbBeTa Ha
ONpeKTopuTe, U3NBJAHUTENHUA AUPEKTOpP. Bb3HarpaxKaeHuATa Ha KNHOYOBUA YrPaBJAEHCKA

nepcoHan BKAKOYBAT CiegHUTE pa3xogn:

2014 2013
‘000 ns. ‘000 ns.
KpaTKOCPOUHM Bb3HArpaxkaeHuaA:
3annaTtu, BKAKUYUTENIHO BOHYCH 155 149
Pasxoau 3a coumanHm ocUrypoBKu 10 9
0610 KPaTKOCPOUYHU Bb3HarparkaeHus 165 158
O6LWo Bb3HarpaXxgeHus 165 158
28. Pa3zyeTn ChC CBBP3aHU AUIA B Kpad HA TOAMHATA
2014 2013
‘000 ns. ‘000 ns.
HeTtekywm
B3emaHusa ot:
- aKLUMOHepU - -
0610 HeTeKyLW M B3eMaHUA OT CBbP3aHM ML - -
2014 2013
‘000 ns. ‘000 ns.
TeKywu
B3emaHusa ot:
- aKUMOHepH 12 706 10970
-4APpYyry CBbP3aHU nAnua 527 608
-K/1I0YOB YNPABAEHCKM NepcoHan
0610 TeKyL M B3eMaHUA OT CBbpP3aHU Inua 13 233 11578
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TeKywu

3aabNXKeHUA KbM:

- APYIrY CBbP3aHU nLa 5
- K/IIOYOB YMpPaBAEHCKM NepCcoHan - -
O6LL0 TEKYLLM 3a4b/IKEHWNS KbM CBbP3aHM ML 5
0610 3aabMKEeHMA KbM CBbpP3aHM nua 5

B3emaHunATa no npegoctaseHn 3aemun Kbm 31.12.2014r. ca KakTo creaBsa:
MpepoctaBeH 3aeM Ha akUMoHep - "Ennpom"AL]

e faTa Ha gorosopa 10.05.2011 .

® [1aBHULA a0 10 500 xun.ns..

® [0OroBOpHa NNXBa 8%

® CpOK Ha gorosopa 31.12.2014r

® HauyucneHu nuxsu 3a 2014 781 xun.ns..

e HeypeaeHu pasyety Kbm 31.12.2014 r 12 706 xun.ns.
B T.Y. [M1aBHMLA 10 237 xwn.n..

® /INXBA 2 469 xun.ns.

Kbm 31 pekemBpu 2014 r ca npeoCcTaBeEHN Ha TPaHLLIOBE cpeacTBa 00L0 B pasmep Ha
10 237 x.nB no peweHne Ha O6WO cbbpaHMe Ha aKUMOHEPUTE M WCKaAHUS Ha
3aemononyyatena ,Ennpom , Al. 3aembT e o0b6e3neyeH CbC 3anuc Ha 3anoBean 33 BCEKM
TpaHwWw, Ha ctoiHocT 120% oT npegocTaBeHata cyma. C peweHne Ha OCA ot 2012r. e
NPOMEHEH CPOKa 3a NoracaAsBaHe Ha 3aema — 40 31.12.2014r.

MpefocTaBeHM 3aeMM Ha APYrY CBbP3aHU AnLa:
Kpeantononyyaten ,lpadut Fanepu" EOO

e [aTa Ha gorosopa 09.02.2006 r
e [/laBHMUA 118 xun.n..(61 xun. eBpo)
e [0roBOpHA INXBa 7%
® CpOK Ha gorosopa 31.12.2015r
® HauyucneHu nmnxeu 3a 2014r. 8 xun.ns..
e HeypeaeHu pasyety Kbm 31.12.2014r 207 xun.ns.
B T.Y. I/1aBHMUA 118 xun.ns..
® /INXBa 89 xun..n..

Kpeantononyyaten ,,lpadut Fanepu" EOO

e [aTa Ha gorosopa 31.01.2006 r

® [1aBHULA 30 xun.ns.

e [0roBOpHA INXBa 7%

® CpOK Ha gorosopa 31.12.2015r

® HauyucneHu nmnxeu 3a 2014r. 2 Xun.ns.

e HeypeaeHu pasyety kbm 31.12.2014r 50 xun.ns.

B T.Y. I/1aBHMUA 30 xun.ns..
® /INXBa 20 xun..ns.
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Kpeantononyyaten ,Cs.Ce.KoHcTaHTUH 1 EneHa Xonauur" Al

e [aTa Ha Aorosopa 30.06.2009 r
® [1aBHULA 86 xun.ns..
e [0roBOpHA INXBa 7%
® CpOK Ha gorosopa 30.06.2015r
® HauucneHu nmnxeu 3a 2014r. 6 xun.ns.
e HeypeaeHu pasyvety Kbm 31.12.2014r 119 xun.ns.
B T.Y. I/1aBHMUA 86 xun.ns..
® /INXBa 33 xun..ns..

Kpeantononyuaten ,Cs.Ce.KoHcTaHTUH 1 EneHa Xonauur" Al

e [aTa Ha gorosopa 11.08.2010r

® [1aBHULA 115 xwun.ns.

e [0roBOpHA INXBa 7%

® CpOK Ha gorosopa 11.08.2015r

® HauucneHu nmxeu 3a 2014r. 8 xun.ns.

e HeypeaeHu pasyety Kbm 31.12.2014r 150 xun.ns.

B T.Y. I/1aBHMUA 115 xwun.ns..
® /INXBa 35 xun..n..

29. YCNOBHM aKTUBMU U YCIOBHU NacuBu

3aBeaeHo e aeno ot ¢usmyeckn nuua cpewy ,BapHa nnoa” AL c npeteHuun 3a
cobctBeHoCT Ha 4000 KB.M. 3ems. [lenoto e BbpHATO 3a HOBO pasrnexaaHe ot BKC. [o
HACTOALLMA MOMEHT HAMA BNA3/0 B CU/1Aa OKOHYATE/THO peLleHune.

He ca Bb3HUKHaNW ApYyrv YCNOBHM aKTUBU M Nacusm 3a [pyXKecTBoTo.

30. be3HanM4HU caenkm

MNpe3 npeacraBeHUTe OoTYeTHU nepuoaun [py*KecTBOTO e OCbLECTBUAO CleHUTe CAEeNKM,
NP1 KOUTO HE Ca U3Nnoa3BaHUN Napun NAn NapndHU eKBUBaAIEHTU N KOUTO HE Ca OTPA3EHU B
OT4HEeTa 3a NapnyYHUTE NOTOLU!
e [Ipe3 OTYETHMAT Nepuos, Ca NoraceHn B3eMaHMA MU 3a4bJ/IKEHUA Ype3 NpuxsallaHe
Bb3 OCHOBA Ha ABYCTPaHHO NOAMNMUCaHU NPOTOKONN — 14 x.nB

31. Kateropmuu puHAHCOBU aKTUBU U NACUBU

CrpaBeanuBara CTOMHOCT Ha (PUHAHCOBUTE MHCTPYMEHTH € MPEACTaBEHAa B CPaBHEHUE C
TAXHaTa OajaHCcOBa CTOMHOCT KbM Kpasi Ha OTYETHUTE MEPHOIU IO KATETOPUU KAKTO
cienBa:
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®UHaHCOBU aKTUBU banaHcoBa cToiAHOCT CnpaBeganBa CTOMHOCT
2014 2013 2014 2013
‘000 nB. ‘000 nB.. ‘000 ns. ‘000 ns.
KpeanTtu n B3emaHums:
TbproBcKku B3emMaHuA (6e3 asaHcu) 47 85 47 85
B3semaHuA oT cBbp3aHM nua (6e3 asaHcu) 13233 11578 13233 11578
Opyrn B3emaHuA (6e3 asaHcu) 339 325 339 325
Mapu n napuyHM eKkBUBaANEHTU 2672 2502 2672 2502
16 291 14 490 16 291 14 490
®uHaHCOBM NacuBm banaHcoBa cToiAHOCT CnpaBegnnBa CTOMHOCT
2014 2013 2014 2013
‘000 ns. ‘000 nB. ‘000 nB.. ‘000 ns.
TbproBCcKM 3agb/KeHNn (6e3 asaHcu) 410 409 410 409
3agbKeHUa KbM CBbP3aHM iMua (6e3 asaHcu) - 5 - 5
Opyrv 3aabmkeHua (6e3 agaHcu U Npuxoou 3a - - - -
6v0ewu nepuodu)
410 414 410 414

Bukte noAcHeHue 14.1 3a vHPOpMaALMA OTHOCHO cYeTOBOAHAaTa MOJMTMKA 3a BCAKA
KaTeropma pUHAHCOBM MHCTPYMeHTU. OnNncaHmne Ha NOAUTUKATA U LenuTe 3a ynpaBaeHue
Ha puUCKa Ha [pyrKecTBOTO OTHOCHO (PUHAHCOBUTE WHCTPYMEHTM € npeacTaBeHo B
noacHeHwue 32.

B Ttabnuuyata no-gony e npeacTaBeHa MepapxuAaTa Ha crnpaBea/iMBaTa CTOMHOCT Ha
aKTUBKUTE M NnacusuTe Ha [pyKecTtBoTo 3a 2014r.:

CnpaBegnuBa KoTupanm 3HauuTenHu 3HauuTenHu
CTOMHOCT LleHU Ha HabnwpaBaHn  HeHabnraaBaHU
aKTUBEH Nasap BXOAALM OAAaHHM BXOAALM AAHHU

Hueo 1 Huso 2 HuBo 3

AKmueu, 3a Koumo
cnpaeednueama cmoliHocm
ce onosecmsiga

ToproBcku  B3emaHus  (6e3 47 47
aBaHcK)

BsemaHua oT cBbp3aHu nuua 13 233 13 233
(6e3 aBaHcwH)

Mapu 1 napuyHM ekBMBanNeHTn 2672 2672
Opyru B3eMmaHusi(6e3 aBaHcK) 339 339

lMacueu, 3a Koumo
cnpaeednueama cmoliHocm
ce onosecmsiga

ToproBckn  3agbimkeHus(6e3 410 410
aBaHcK)
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B Tabnuuara no-z1o0i1y € npeAcTaBeHa iepapxusTa Ha CIIpaBeuInBaTa CTOMHOCT Ha aKTUBUTE
u nacusute Ha [pyxectBoro 3a 2013r.:

CnpaBegnuBa KoTupaHu LieHU 3HauuTenHu 3HauuTenHu
CTOMHOCT Ha aKTUBEH HabnwgaBaHun HeHabnaas
nasap BXOAALUU AaHHU aHu
BXOAALLU
AaHHU
Hueo 1 Huso 2 Hueo 3

AKkmueu, 3a Koumo

cnpasednueama cmolHocm

ce onogecmsisa

ToproBcku  B3emaHus  (6e3 85 85
aBaHcK)

BaemaHua oT cBbp3aHM nuvua 11 578 11 578
(6e3 aBaHcwH)

Mapu 1 napuyHM ekBMBanNeHTn 2502 2502

Opyrn B3eMmaHusa(6e3 aBaHcH) 325 325
lacueu, 3a koumo

cnpasednueama cmolHocm

ce onogecmsiea

ToproBckun  3agbimkeHusi(6e3 409 409
aBaHcK)

3agbimKeHNss KbM  CBbpP3aHu 5 5
nuua (6e3 aBaHcK)

32. PuckoBe, cCBbp3aHU ¢ PUHAHCOBUTE UHCTPYMEHTU

Lienn n noAnTUKA Ha PbKOBOACTBOTO MO OTHOLLEHUE yNpaB/ieHUe Ha PUCKA

[py*KecTBOTO € M3/10KEHO Ha Pa3/IMYHKN BUA0BE PUCKOBE MO OTHOLWIEHME Ha PUHAHCOBUTE
CU MHCTPYMEHTU. 3a noseye MHPOpMaUUs OTHOCHO PUHAHCOBUTE aKTUBM WM MNACUBU MO
KaTeropuu Ha [lpy*KecTBoTO BUKTe nosAcHeHue 31. Hail-3HaunmumTe PpUHAHCOBU PUCKOBE,
Ha KOUTO e U3/10}KeHOo [pyKecTBOTO ca Na3apeH PUCK, KpeaUTEH PUCK U TIMKBUAEH PUCK.

YnpaBneHNeTo Ha pucKa Ha [pyXKecTBOTO Ce OocbliecTBABa OT PbKOBOACTBOTO Ha
[py»KecTBoTo B CbTPYAHWYECTBO CbC CbBeTa Ha gupektopute. [lpuoputeT Ha
PBbKOBOACTBOTO € A3 OCUTYPWU KPaTKOCPOYHUTE U CPeAHOCPOYHM NAPUYHM MOTOLM, KaTo
Hamanu M3naraHeTo cu Ha GMHAHCOBM Nasapu. A bArocpoYHUTE GUHAHCOBU MHBECTULMM CE
ynpaBAsABaT, Taka Ye Ja MMaT AbroCPOYHA Bb3BPALLAEMOCT.

JpyKecTBOTO He ce 3aHMMaBa aKTUMBHO C TbpryBaHeTO Ha d)MHaHCOBM dKTUBM 3a
CNEeKyNnaTtnuBHU LLen, HUTO NbK n3gasa onyunn.

32.1. AHanu3 Ha NasapHUA PUCK

[Ta3apeH puCKk € pUCKBT IIPU NMPOMSHA HA MAa3apHUTE LIEHW, KaTO KypC Ha 4YyKJEeCTpaHHA
BaJlyTa, JMXBEHU NPOLEHTH WIM [I€HHM Ha KAallUTaJIOBUTE HMHCTPYMEHTH, JOXOIBT Ha
Jlpy’)KecTBOTO WM CTOMHOCTTa Ha HEroBUTE MHBECTULIMU Ja ObaaTr 3acerHaru. llenra Ha
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YIOPaBJICHUCTO HaA IMasapHUA PHUCK € Aa CC KOHTPOJIHUpa CKCIIO3UIUATA KbM ITa3apCH PUCK B
MPpUEMIIMBHU I'PAHUIX KAaTO CC OIITUMU3HPA BB3BPBIIAEMOCTTA.

32.1.1. BaayreH puck

Caeaxkure Ha APYKECTBOTO CE€ OCBIIECTBABAT B ObArapcku Aepa. Ilo Tasm mpuumHa KbM
31.12.2014 roa. 3a ,,Bapra maoA” AA He ChIIIECTBYBa BAAYTEH PHCK.

32.1.2.AuxBeH puck

[Toamrukara Ha APyKECTBOTO € HACOYEHA KBbM MUHUMH3HPAHE HA AUXBCHHSA PHCK IIPH
AbArocpouno dunancupane. Kem 31 aekempu 2014 r. ApyxecTBOTO HE € H3AOKEHO HA PHUCK
OT IPOMsAHA HA IIA3APHHUTE AMXBEHU IIPOIICHTH IIPEABHA TOB4, Y€ HE IOA3BA IIPUBACYUCHI
cpeactBa 1OA dopmara Ha 3aeMH. Bceumukm Apyrm  (DHMHAHCOBM aKTHBH M IIaCHBU Ha
ApyKecTBOTO €a ¢ (PUKCUPAHT AUXBEHU IIPOIICHTH.

32.1.3. IllenoBu puck

Brerpemro dupmenure pasxoau Ha ,,BapHa mAoA”AA ca OITHMH3HPAHH B CBEACHH AO
MHHHMAAHO HHBO. HaemHHM oOTHOmeHms, B KomTo ce Hammpa ,Bapma maon” AA ca
CbOOpA3eHH C ITA3apHHUTE IICHOBU PAaBHUINA U THPCEHE, KATO Ca HAACKAHO AOTOBOPHUPAHHU U
rapantupanu. Ha 6azara Ha Te3an TBBPACHUA, KAKTO U HA aKTHBHO IIPOBEKAAHATA OT CTPaHa Ha
PBKOBOACTBOTO ITIOAMTHKA HAa KOHTPOAUpPAHE HA PHUCKAa APYKECTBOTO OICHA I[CHOBHS PHCK
KATO HUCBHK.

32.2. AHaNU3 Ha KPeAUTHUA PUCK

KPCAI/ITHI/IHT PHCK IIPEACTABAABA PHUCKDBT AAACH KOHTPAICHT Ad HC 3AITAATH 3AABAKCHHCTO CH
KbM Apy)KCCTBOTO. Apy}KeCTBOTO € M3AOXKCHA Ha TO3M PHCK BBB BPB3KA C PaA3SAMYIHHU
CbI/IHaHCOBI/I WHCTPYMCHTH, KaTO HAIIp. IIPH IIPCAOCTABAHCTO Ha 3aCMH, BB3HHKBAHC Ha
B3eMaHUs OT KAMeHTH. I3Aaaramero Ha Apy)KeCTBOTO Ha KPCAUTCH PHUCK € OIPAHHYCHO AO
pasmepa Ha DaAaHCOBAaTA CTOMHOCT HA (bHHaHCOBHTC AKTHUBH, IIPU3HATH B Kpasgd HAa OTYCTHUSA
TIEPHUOA, KAKTO € ITIOCOYCHO ITO-AOAY:

2014 2013
‘000 ns. ‘000 ns.

Mapu 1 NapuUyYHU €KBUBANIEHTU 2672 2502
TbproBcku n Apyru B3emaHusa 386 410
B3emaHunA oT cBbP3aHM nua 13 233 11578
banaHcoBa cToMHOCT 16 291 14 490

[py»KecTBoTO pefoBHO C/ieAM 33 HEU3MbAHEHUETO HA 3a4b/IKEHMATA HA CBOU K/IUEHTU U
APYTM  KOHTPAreHTW, YCTaHOBEHU WHAMBUAYANHO WAM Ha TPynu, M W3MON3Ba Taswu
MHPOPMALMA 32 KOHTPOJT Ha KPeAUTHUA PUCK. MoNnUTUKA Ha [py*KecTBOTO e Aa M3BbPLUIBA
TPaH3aKUMM CaMO C KOHTpareHTM c [o06bp KpeguTeH pPenTUMHr. PbKOBOACTBOTO Ha
[py*KecTBOoTO CYMTa, Y€ BCUYKMU ropecriomeHat GUMHAHCOBM aKTMBM, KOUTO He ca 6uau
o06e3UeHABaHN WM Ca C HAcTbMUA MageX npes npeacTtaBeHUTe OTYETHU nepuoam, ca
GMHAHCOBM aKTUBM C BUCOKA KpeauTHa OLLEHKa.

KbM patata Ha OMHAHCOBMA OTYET HAKOM OT Heobe3LeHEeHWUTe TbProBCKUM U Apyru
B3EMaHMA Ca C M3TEKb/1 CPOK Ha NniallaHe. Bb3pacToBaTta CTPYKTypa Ha HeobesueHeHuTe

npocpoyeHn d)VIHaHCOBVI dKTUBMK € CieJHaTa:
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2014 2013

‘000 aB. ‘000 aB.

Ao 3 mecema - 21
Me:xay 3 u 6 meceria - 20
Me:xay 6 mecena u 1 roanna - -
Haa 1 roauna - 5
OOG1mo - 46

[py»ecTBOTO He e npeaocTaBano GPUHAHCOBUTE CU aKTUBM KaTo obesneyeHue no gpyru
CAENKN.

o oTHoOWweHWe Ha TbProBCKUTE W ApYyrn B3emaHuA [py*KecTBOTO He e WM3/I0XKEeHO Ha
3HauunTeneH KpeaunteH PUCK KbM HUTO eOuH OTAENEH KOHTPAreHT Manm KbM rpyna oOT
KOHTpPareHTU, KOMTO MMAT CXOAHM XapPaKTePUCTUKU. TbProBCKUTE B3eMaHUA Ce CbCTOAT OT
ronam 6p0|71 KnneHTn. Ha 6a3arta Ha NUCTOPUYECKU MNMOKa3aTeNn, pbKOBOACTBOTO CYUTA, 4e
KpegnTtHata OUEHKa Ha TbProBCKM B3eMaHUNA, KOUTO HE Ca C U3STEKDBJ NadeX, € ,u,o6pa.

32.3. AHaNU3 Ha IMKBUAHUA PUCK

JINKBUAHWAT PUCK NpeacTaBAABa PUCKBT [pyrKecTBOTO Aa He MOXKe Aa noracu csouTe
3aAb/iKeHMA. [pyXKecTBOTO MOCpella HyXAUTe CU OT JMKBUAHWU CpeacTBa, KaTo
BHMMATENHO C/negM nNnaWwaHuAaTa Mo  NoracUTeNHUTE nNAaHOBE Ha AbAroCpouYHUTE
OUHAHCOBU 3a4b/KEHUA, KAKTO M BXOAALLUTE U U3XOAALLM NAPUYHM NOTOUM, Bb3HUKBALLM
B XOJa Ha onepaTMBHaTa AeMHOCT. HyxkauTe oT INKBUAHU CPe/CcTBa ce cAeaaAT 3a pas3/IndHn
BPEMEBU MEPUOAN - EKEAHEBHO U eXKeceaMMyHO, KakTo U Ha 6asata Ha 30-aHeBHM
NPOrHo3n. HyxXauTte OT IMKBMAHU CPeAcTBa B AbArOCPOYEH MAaH - 3a nepuoan ot 180 um
360 gHu, ce onpeaenAT MeceyHo.

[ py»KecTBoTo AbpKK Napu B 6poli 3a Aa nocpeula IMKBUAHUTE CU HYXAW 32 Nnepuoaun ao
30 gHn. Kbm 31 pgekemspu 2014 r. nagexmte Ha [OOroBOPHUTE 3a4b/IXKEHMA Ha
Opy»KecTBoTo (CbAbprKally SIMXBEHM NNALLAHUA, KbAETO € MNPUIoKUMO) ca 0606uleHN,
KaKTo cneaga:

TeKywu HeTtekywm
31 pekemBpu 2014 r. o 6 meceuna Mexay 6 u Orlpo5 Hap 5
12 meceua roguvHu roaguHu
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
TbproBCKU U ApYrn 3a4bKeHUA 391 19
O6wo 391 19

B npeaxoaHuTe OTY4ETHW NEpPUOAM MALEKUTE HA [OOrOBOPHUTE 33a4b/IKEHMA Ha
[py»KecTBOTO ca 0606LWEeHM, KAaKTO CeaBa:
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TeKkywu HeTtekywm
31 pekemBpu 2013 r. o 6 meceuna Mexay 6 u Orlpo5 Hap 5
12 meceua roguvHu roaguHu
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
TbproBCKU U ApYrU 3a4bKeHUA 408 6
O6wo 408 6

CTOIZHOCTMTE, onoBecTteHn B TO3UN daHA/IU3 Ha NAAEXKUTE Ha 3a4b/IXKEHNATA, NpeacTtaBaABaT
HEAUCKOHTUPAHUTE NapUYHMN NOTOLUM MO A0roBopute, KOUTO MOraTt ga Ce pa3zindaBaTt OT
6anaHcoBUTE CTOMHOCTU Ha 3a4b/IKEHNATA KbM OTHETHATA AaTa

®durHaHCOBUTE aKTUBU KaTO CPEeACTBO 3a yNpaBAeHUe Ha IMKBUAHUA PUCK

Mpu OuEHABAHETO M yNpaBAEHUETO Ha IMKBUAHUA PUCK [pyXKECTBOTO OTYMTA OYaKBaHUTE
MapuyHM NOTOUM OT (GUHAHCOBUM MHCTPYMEHTW, MO-CMeLManHO Ha/NMYHUTE NapUYHM
CPeAcTBa U TbProBCKM B3eMaHUA. HannyHUTe NapnyHu pecypcm U TbProBCKU B3eMaHUA He
HaZBWLIABAT 3HAYMTE/IHO TEKYLLMTE HYXKAM OT U3XOAALL, MAPUYEH MOTOK.

33. MNoantuKa 1 npouenypu 3a ynpassieHne Ha Kanutana

LlenuTe Ha [lpy»KecTBOTO BbB BPb3Ka C yNpaB/ieHMe Ha KanuTana ca:
e [na ocurypu cnocobHocTTa Ha [pyKecTBOTO Aa NPOAbAKW O3 CbLLECTBYBa KaTo
AEeNCTBaLLO NpeanpuaTue;
® [a OCUTypM afleKBaTHa PeHTabWUIHOCT 3a cOb6CTBEHMLMTE, KAaTo onpeaens LeHaTa Ha
NPOAYKTUTE U YCNYTUTE CU B CbOTBETCTBUE C HUBOTO HA PUCKa.

JpyxectBOTO Ha6mo,u,aBa Kanutana Ha 6a3ata Ha CbOTHOWEHWETO Ha KOpuUrnpaHuAa
COBCTBEH KanuTaa KbM HETHUA AbAr.

HeTHUAT gbAr ce n3umncansa Kato obuy Abar, HamaneH ¢ 6anaHcoBaTa CTOMHOCT Ha NapuTte
M NAaPUYHUTE EKBUBANIEHTW.

[py»KecTBOTO ynpaBnsABa CTPYKTypaTa Ha KanuTasa M NpaBuM HeobxoaAMmMuTe KOpeKuuu B
CbOTBETCTBME C NPOMEHUTE B MKOHOMMUYECKaTa 06CTaHOBKA U PUCKOBUTE XapaKTEPUCTUKM
Ha CbOTBETHUTE aKTMBM. 3a Ja NOAAbP)KA MM KOPUIMpa KanuTanoBaTa CTPYKTypa,
[py»KecTBOTO MOXKe fa NPOMEHWU CymaTa Ha AUMBUAEHTUTE, U3N/ALLAHN Ha aKUMOHepuUTe,
[la BbpHE KanuTaa Ha akUuMOHepUTe, a EMUTUPA HOBM aKLMKU UK Aa NPOoAaAe aKTUBM, 33
[la HaManu 3a4b/IKEHUATA CU.

KanutanbT 3a npeacTaBeHUTE OTYETHM Nepuoau MoxKe Aa 6bae aHanuMsmpaH, KakTo
cnepnga:

2014 2013

‘000 nB. ‘000 nB..

CobcTtBeH KanuTan 18 850 17 110
KopurupaH kanutan 18 850 17 110
+0bnr 608 610
- Mapu 1 NapnyYHM eKBUBANEHTU (2672) (2 502)
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HeteH gbnr (2 064) (1 892)

KoeduumeHT Ha HeTeH AbAT KbM KOpurupaH cobeTeeH
Kanutan (0.11) (0.11)

N3meHeHWeTo Ha KoeduumenTa npe3 2014 r. e HecbLiecTBEHO cnpamo 2013F. U ce AbAKM
FNaBHO Ha yBeANYEHWE Ha COBCTBEHUAT KaNUTaN U HaMaNeHWE Ha 3a4b/KEHUATA.
Apyxectsoto Habnopasa Kanutana Ha 6asata Ha KoedUUMEHT Ha 3aA/bXKHANOCT,
npeacTaBNABall CbOTHOLIEHMETO Ha HEeTEH ABAT KbM 06LLMA KanuTan.

ApyKecTBOTO onpeaensa KOPUrMpPaHUA KanuTaa Ha OCHOBaTa Ha HanaHcoBaTa CTOMHOCT Ha
cobCcTBEeHMA KanuTan, NpeacraBeHa B oTYeTa 3a PUHAHCOBOTO ChCTOAHME.

HeTHuAT AbAT BKAIOYBA CymMaTa Ha BCUYKWM 3a4bAXeHUsA, HamaneHa ¢ HanaHcosaTa
CTOMHOCT Ha napute U NAPUYHUTE EKBUBAJIEHTU,

O6LU,MHT Kanutan npeacraB/iaBa CymaTta OT KOPUTUPAHUA KanuTan U HEeTHUA ObAr,

,ﬂ,pymeCTBOTO € Cnasnno ycaoBuATa BbB BPb3KA CbC CBOUTE AOrOBOPHU 3a4b/XKeHus,
BKAKOYNTENHO NOAABPKAHETO Ha oNpeaeneHU KannutasioBn CbOTHOLWEeHUA.,

34. CobuTna cnep Kpasa Ha OTYETHUA Nepuog,

He ca Bb3HMKHaAM KOpUrMpawm cbbUTNA NNKM 3HAUUTENTHU HEKOPUTUPALLM CbBUTUA MeXay
Aatata Ha GMHaHCOBMA OTYET M AaTaTa Ha ogobpeHneTo My 3a nybanKysaHe.

35. OpobpeHue Ha bMHaHCOBUA OTUeT

®uHaHCOBMAT oT4eT Kbm 31 pAekemBpu 2014 1. (BKAKOYMTENHO CpaBHUTENHATa
nHdopmauma) e ogobpeH 1 npuet ot CbBeTa Ha AUPEKTOPUTE Ha 3acedaHue Ha 11.03.2015
r.

CbcTaButen: /@fﬁ/bb{ M3nbnHUTENEH p,MpeKTOI}'.:;:
I

b gt;m;}eéf A

/TemeHwﬁKa CTé;ummmposa/ /AHppeit |

[ata 11.03.2015 roanHa gl-
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