Bapma maos” AA
DHNAHCOB OTYET
31 aexemepu 2013 1.

[ToACHEHNA KbM QUHAHCOBUA OTYeT

1. NMpeamet Ha geitHocrt

OcHosHata geitHoct Ha ,BapHa maog” Afl ce CbCTOM B OPraHM3alUMs M WIPBLPLIBAHE Ha
ToPKULWHA AEHHOCT € MpacHn u npepaboTesn maoaose u 3ENEHYYUM, XPAHWUTEAHU CTOKM,
UBETA; OTAJBAHE MOA HAeM Ha CKAA40BM, TbPrOBCKM, XAAAUAHN | AAMHHUCTPATHBHU
naoLwm,

CegannueTo U agpechT Ha ynpaeaecHue Ha [pyxectsota e rp. BapHa, yn.” Akagemmnk
Kypyatos” Noil,

AKUMUTE Ha [Ipy:KeCTBOTO ce TubpryBar Ha Evarapckata ponaosa Gopca.

Apy®ecTsoTo e ¢ efHoCcTeneHHa cucTema Ha ynpasaeHne, ¥YnpaBnaepa ce or {bBeT Ha
AVPERTOPUTE B ChCTAB:

1) AHgpei Hukonaee Backnes — N3NBAHUTEAEH ANPEKTOP

2) MapuH Benuros Mutes — npeaceaaten Ha CoBeTa Ha gUpeKTopuTe

3) Nso Kamenos leoprues — 3amecTHUK - npeaceaaten Ha CoBeTa Ha AMpeEKTOpUTE

4) Tuxomup UBaHoB MuTes — yieH Ha Chaera

5) Pocuua Hukonaesa Kupasosa — uneH Ha CheeTa

CpeaHocnucbYHUAT Bpoit Ha cayMUTeNNTe BbE “Bapwna Mnog” AL npes 2013r. e 37,8TM4. 15
MEHN.

«BapHa nnoa” All e ny6anMuHO APYIKECTBO CbINECHO 3aKoMa 3a nybanyHo npeanarake Ha
LLeHHM KHMKa.

OCHOBHYU akuuoHepU BLB "BapHa Maca" AL ca "ChvHue Crapa 3aropa Tpewia” ECOA, rp.
BapHa ¢ 38,03% akunonepeH gan kbm 31.12.2013r. u “Ennpom” Afl, rp. BapHa ¢ 53,27%
akUnoHepeH aaa kem 31.12.2013r.

KpaitHuat coberaernk e "XumcHab Evarapua”Ag, pernctpupado s rp. Codus, ks. Mnueryn,
yn. Ckaagosa 6asa 1 ¢ Byacrar 115051489, unnto MHCTPYMeHTU Ha CoBCTBEHUS KanWTan ce
KOTUPAT Ha Bwarapcka poHgosa Bopca.

2. OcHosga 33 uaroTeaHe Ha UHAHCOBMA OTHET

PUHAHCOBMAT OTYeT Ha [IpYKECTBOTO e WAroTBeH B CboTBeTCTEME ¢ MeayHapoaHuTe
CTaHAAPTM 338 PUHAHCOBO OT4MTaHe (MCDO), paspaboTeHn u nybaukyBaHmM oT CbBeta no
MEXIOYHAPOAHW CHeTOBOAHM cTanaapTM (CMCC) n npuetH oT Esponefickua coios (EC).

DUHAHCOBMAT OTYET € U3roTseH o 6bnrapckn nesa, koetg e PYHKUMOHanHaTa BanyTa Wa
Apyxectsoro. PMHaHCOBUAT OTYET e CbCTasey NPpW cnazsaHe Ha NpPUHUMNA Ha pelicTealLo
npeanpuaTHe,

Bcuukm cymu ca npegcraseHu B Xnaagn nesa (‘000 ns.} (BKAKUMTEAHD CpaBHATEAHATA
nHpopmauna 3a 2012 r.), 0CBeEH aKo He e NOCOYeHO Zpyro.

Hacroawmnar ¢uHaHcos otueT e MHAOUBKAYANEH.



Bapra maoa” AA
Dugancos oTyeT
31 aexemepr 2013 1.

PUHAHCOBMAT OTHET € CbCTaBEH NPK CNassaHe Ha NPUHLMNE Ha AeRCTBALLO NpeanpUATHe.
KoM AaTaTta ma msroTesme Ha HacToMIIMT (PHHAHCOB OTYET PBHKOBOACTBOTO € HANPABHAO
IpeIenka Ha CIOCOBHOCTTA HAa ApymecTBoTO Aa TIPOABAYKH CBOSTA AEHHOCT KATO ACHCTBAIIO
npeAnpuitie Ha bGasa Ha HaAmwHata HEQpOPMALML 32 IpeABIAIMOTO Opaemre. Caea
USBBPINCHMA [IPETACA HA AGHHOCTT2 Ha Apykectsotro CwBeThT Ha AMIDEKTOPHTE OHaKBa, W€
APy®ecTBOTO mMa AoCTATHYHD (PUHAHCOBH DECYPCH, 32 A2 TPOABARKM OIIEPATHBHATA CHU
AeHEOCT B BAnsko BpAerne o IIPOADANKABA Ad NPUAATA OPHHINTA 32 AeHcTRalno IPEATTPHATHE
OPH H3TOTRAHETO HA (DUHAHCOBRA OTIET.

3. NMpomMenu B cueTOBOAHATA NOAUTUKA
3.1, O06wu nonoxeHus

ApPYMECTBOTO IIPHAATA CACAHHTE HOBU CTAHAZPTH, U3MEHEHHMSI H pasicHeHHA koM MCPO,
paspabotenn m nybSamkypamw ot Crvera mo MEXAYHAPOAHH CYETOBOAHE CTAHAAPTH, KOHTO
HMAT epexT BBPxy (PHHAHCOBUA OTHET Ha APYHECTBOTO H 2 33ABAMKKITEAHH 34 IPHAATAHE OT
TOARUTHIA IIEPHOA, 3aM09BaIl Ha 1 anyapw 2013 .:

MC®O 7 ,,®unaucoeu WHCTPYMEHTH: OIOBECTAB2HE” — HETMPAHE HA (DUHAHCOBM
AKTHBH ¥ (DAHAHCOBH IACHBH — B CHAA OT 1 aayapu 2013 r,, npuer or EC na 13 sexemepn
2012 r.,

HoBure omonectmnapmi ca CHLP3AHI ¢ KOAMYECTBEHA MEMOPMAIHI OTHOCHO OPU3HATH
(DHUEAHCOBM HMHCTPYMEHTH, HETHPAHH B OTYeTa 32 (PMHAHCOBO CHCIOAHME, KAKTO U OHE3W
QHUHAHCOBH HHCTPYMEHTH, 34 KOHTO MM CIIOP23YMEHIE 234 HETHP2EE HE3ABUCUMO OT TOBA AAAT
Te ca HeTHPaHH. T'n# kaTo ApymectBoTo HiMa aciicisarmm CHOPA3YMENNH 34 HETHPAHE Ha
(bHHAHCOPHE aKTHBH K Jumarcosn nacusm, TPAAATAHETO 1A HIMEHCHINTA HiMa ebeKT Bbpxy
OIIOBECTABAHUATA HAM CYMUTE, EPH3HATH B OTHETZ 33 (DHHAHCOBOTO CheTORHIE,

MC®O 13 ,,Ouensnsane na cupapessnpa crofizocr” B cuaa or 1 auyapu 2013 r., opuer or
EC sa 11 sexemspu 2012 r,

MCQO 13 ,,Onenspane oa CUpaBeaAnBa cTodHOCT” Aehurmpa CIPABEAAHBATA CTOHHOCT KATO
ueHa, koATo Bm Omaa moAyueHa mpE mpoaamba HA AJACH AKTHB MAW TAATEHA opy
TMPEXFLPAZHETO Ha 32ABAMEHHE NP OCMYAiiHA CACAKA MEXAY ITA32PHYU VUACTHUIIN KBM AQTATA
Ha OueHXaTa. CTAHAAPTET YTOWHEBA, Ye CIPABEAANBATA CTOMHOCT ce Basmpa Ha cAenxa,
CAXCHBAHA HA OCHOBHII IA34p 31 AKTHBY AW NIACHBA MAF TDH AKIICA HA TAKEB — Ha mazapa ¢
Hali-OAaronpuaTan yoaosus. OcHopmuaT HA34p € IA3aphT C HAN-TOAMM 00eM H AefHOCT 3a
CPOTBETHUL AKTHE HAN NacuB, CTAHAAPTDT CE NPHAAra NEPCIIEKTHBHO 82 TOAMIITHI IIEPHOAH,
SanoTBAIlE HA #al cAeA 1 smyapu 2013 r. Wasnckparmara ma MCOO 13 ca IMPHAOKEHIT OT
Apymectsoto mpm onpesessme ma CIPABEAARBAT CTOMHOCT HA MHBECTHIMOHHATE CH FMOTH,
OTIUTAHA [10 LiEHa Ha prAobuBane,

MCC 1 ,Ilpeacrapsame ua dbumancosn orgern” — APYT BCeoOXBaTeH AOX0A — B cmaa ot 1
10au 2012 1., upuer ot EC ma 5 romu 2012 r.

WMamencrnsTa U3nCKBAT TPEACTABAHETO HA OTACAHMTE KOMIOHEHTH Ha Apyraa BceoGxeaTen
AOKOA B ABE IPYIIM, B 3aBHCHMOCT OT TOBA AAAH Te IIE Ce PEKAACHPUIIEDAT B HeuasbaTa MAH
3ary5aTa TIpes CAGABANIM IIEPHOAM. Komuonenta, xomro me ce pexaacmriEpaT, Hamp.
TIPEONEHKH HA MMOTH, MATUNHE M CHOPHIRCHIL, C& TPEACTABIT OTACAHO OT KOMITOHEHTH, KOHTO
e C€ PEXAACH(HUINDAT, HANp. OTCPOUEHH mewaabH u 3ATyOU OT XeAXHPAHE Ha TAPHIHH
TOTOLH. APYRECTBOTO € m3bparo aa [IPEACTABA KOMIIOHEHTHTE HA APYTHA BCeODXBATEH AOXOA
HPEAR AAHBINL B 32TOBA ITOKA3BA CHOTBETHATA CYMa HA AAHBIJATE 33 BCAKA €AHA OT TPyOuTE IO
oTaeAno. Hanmenosanmero ma oruera 3a BceoGxBaTHEA AOXOA € IPOMEHEHO HA ,,0TYET 33
newasbata man 3aryata ;m ApyrEA BceoBxpaTen A0x0A“. MsmMeHCHMITS CAEABA A2 CE IIPHAATAT
peTpocnexTHBHO,
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Bapma maoa” AA
QuHAHCOB OTUeT
) Aexemepn 2013 .,

MCC 12 ,,Aaptun BBPXY AOXOAU” ~ OTCPOYUCHH AAHBIY — B CHA4 OT 1 auyapu 2013 r.,
npuer o1 EC na 11 aexemspu 2012 r.

CTaHAAPTBT H3MCKBZ APYNECTBATA AZ OLICHABAT OTCPOYEHHTE AAHDBIM, CEDP3AHIM C AKTHBY, B
SABMCHMOCT OT HAYHHA, IO KOHTO Ceé OUaKBa sa OBbAE BBSCTAHOREHZ TAYXHATS Basancosa
CTOHHOCT 9Ipe3 H3IOAIBAHE MAH npoaakBa. T'bil KATO NPH UHBECTUIMONEN HMOTH, OTYHTAHK
IO CrpaBeAAmBa cToRmocT chraacwo MCC 40 , Memecrmmmormn mMors”, e TPYAHO o
CyGeKTHBHO AA CE ONDEACAN KaKBA GACT OT BHICTAHOBABAHETO e Ce H3PBPIIE “pes
HOCACABAIO H3IIOAZBAHE HAHM HPOAAKGA, ce BRBEXAA HIKAIOUEHHE OT IIOCOUEHM IIPMHITHIT -
OTPOBEPHAMOTO HPEANOACKEHITE, Y& BaraHCOBATA CTONROCT Ha MOCOYEHHTE HHBECTHIIMOMMM
BMOTH e OPAE BB3CTAHOBEHA EAMHCTBEHO upes mpoaaxOa. B pesyarar ma msmenenwero »
CTAHAZPTA €2 BrATOHeHH yrazamuara Ha [TKP 21 , Aanbnu Bppxy A0xoas — BbacTAHOBBANE HA
IPEOIEHCHUTE HEAMOPTHINPYEMY AKTHBH B Pa3ACHEHHETO € OTMEHEHO.

MCC 19 ,,Aoxoam A HacTn Auna” B cuaa ot 1 amyapw 2013 r., opruer or EC wa 5 osn
2012 r.

Wsmerenrara #a MCC 19 npemaxsar mertosa ma KOPHACPA M M3UCKBAT IIPEACTABAHETO Ha
puHanCcOBHMTE pasXOAM W MpHxOAm Ha HeTHA Gasa. AxtioeperuTte mewasbu u 3aryon ca
!'I'['JﬂHI".I{."E-I}"Hﬂ'E]I-! HAa ]'TI'H.!L?L'[(."H[‘LH H CACABIL Ad trbAaT OPH3HATE HEIAOARHO B APYTHHE BCEOOXBATEH
aoxoA. Te He ce pexascuchurupar » mewasbara mam BarybaTa TPes CACABAILH HEpHOAN.
ApyHecTioTo ¢ IPHAOMIAC HaMeHeHmIAT PETPOCIIERTHEHD CLIAACHO OPEXOAHHTE PAsIOPeAi
i MOC 8 Cueronoassia MOANTHRA, NDOMEHHM B CHETOBOAHHTC NPHDAMIHTEAHN OHEHKH H
rpermci™. B opesyArar ma tosa Apysecrsoro e MPEHIUHCAHAC (DHHALCORHTE PEsyATATH 10
UPEAXOAHNTE IEPUOAM ¥ oT4nTa obuma edext kbvm 1 sayapu 2012 r. xato KOPEKUUA B
H29AAHOTO CAAAC HA CODCTBEMHS KammmTan.

Edexrire ot npraaranero ua MCC 19 (pemusmpan) BHpxy oTUYCTA 32 bHHAHCOBOTO CheTOAHME
xoM 1 geyapir 2012 v, u 31 pexemmpu 2012 1. cq, xakTo cAeABA:

Iencuonrn Orcpouenn Pesepm or  Hepasnpeaesema  CoBcrren
¥ ADYTU AMHBYHH  TPCOTEHKH meuasBa KaImHTas
3AABANCCHIS IACWBH IO MAAHOBE C
KbM AccbHHHpaun
OEepPCoHaAa AOXDAH
‘000 an, 000 ap, ‘000 an.
Carao wom 1 mryapm 2012 1, 15 46 . 1716 13 477
Egpext or MCC 19 (pepnsupar) o - 1 (1)
Caapo weM 1 mayapu 2012 1,
(npeuzuucacro) 15 46 1 1715 13 477
Casao xuu 31 Aexemepm 2012 1. 17 47 - 1768 15245
Edpext or MCC 19 (peBusupan)za
TOAMHATA - ! 1)
- ApyT BceoOxBaTEH

soxoa/ (3aryGa) sa roammaTa - : : 1
Caspo xbn 31 Aexemppm 2012 r,

(npensuncaeno) N 17 47 2 1766 15245

Edbexrure ot mpuaaranero ma MCC 19 {peBraupar) BBPXY OTueTA 38 PHHAHCOBOTO ChHCTOLHMTE
kM 31 sexenmpr 2013 1. ca, kaxTo caeABa:
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Bapma rmaoa” AA
DQHHAHCOB OTHET
31 Aexemppu 2013 .

3 sexemBpu

2013

‘000 asB.

Hanmzasenwe Ha HepasnpeseaenaTa mewasba (2)
YBeAMtieHye HA PEACPB OT MPSOLIEHKA TTO TIAAHOBE C AeDHHIPAHE

AOXOAH - 2

YBeAnuenne na coGCTBEHMA KATINTAA -

Edpexrnre ot npusaranero ma MCC 19 (perm3HMpaK) FBPXy OTeTa 33 meuaAbaTa HAwM 3arybata m
APYTEA BCeODXBATHHA ACKOA 32 2012 I. ca KaKTO cAeABa:

3a roanHEaTa
KbM 31 AeremBpH

2012

‘000 as.
YBEAVIEHHE HA PASXOANTE 32 TIEPCOHAAR ¢)]
Hamasenwe Ha meuaaGara 3a roaunara (1)
Apyr BeeoGxXBaTEH AOXOA;
YBeAnuenne ma medantaTa 0T NpeoLeHKI Ha
SANDAMKEHHATA TI0 IIARHOBE C AeCDUHAPAHI AOXOAK 1
YBeAuteHHe Ha AAHBKL BBPXY AOXOAA, OTHACATI, CE AD
KOMITOHEHTH, KOHTO HE Ce PeKAACHPULIHPAT B
mesaafaTa HAn 2arydarz - -
¥eeandenne HA Apyrma BeeoOxBaTen aoxop - 1
YBesuuenne Ha ofmug pceobxpaTen AOXOA 1

Coaummem noao6penns 2011 1. B cuaa ot 1 anyapu 2013 r., npaeru or EC na 27 mapr 2013
T.

-Msmenenznra w2 MCOO 1 moscrssar, 7e azpeno IPEATPHATAC MOXe A IpHAoir MCDO 1
[OBEYE OT CAMH IIbT IIPH ONPEACACHH OOGCTOSTEACTBA. BhBemkAa ce npaso Ha u3bOp mpm
npusaranero ma MCC 23 or aarara ma npemumasazme mam no-pasHa Aata. Ilocovenoro
MISMEHEHHE FAIMI BAUTHIE BHPXY (PHHAHCOBHA OTHET Ha APyRecTBOTO.

-Namenennero va MCC 1 [IOACHABA, ¥€ OTYET 32 (PHHAHCOBOTO CHCTOAHUE KBM HATAAGTO Ha
TPCAXOARNA IEPHOA CACABA A4 CE IIPEACTADH, CAMO B CAYHAN de PETPOCHEXTHBHITE IPOMEHEH
HMAT CBINECTBEH ePEeKT KbM TaA3H AATA. IIpeanpraris, XOKTO NpEACTABAT ABa CPaBHUTEAHH
TIEPHOAA B OTTETA 34 (PMHAHCOBOTO CHCTONHME CHIAZCHO MAHCKBaHMATA Ha MCC 8, me caeapa
Ad BRAIOYBAT MHQOPMAINA 37 HAYAAHUTE CaAAA Ha OPCAXOAHUA IIEPHOA B ITOACHEHHATA. B
CAYYAH 4€ PBKOBOACTBOTO NMPEACTABA IO CORCTHEHO TKeAAHIHE AOITBAHHMTEAHA CPABHITEAHA
HEOPMALIA B OT9eTa 32 (DHHAHCOBOTO CHCTOMNME HAH OTHeTa 30 newaadara HAM sary6ata, To
Y NOACHEHHATA TPAOBA A4 BKAIOUBAT AGITBAHHTEAILA | HCPOPMALLE.

PerpociiekrusuoTo Hpusarane pa MCC 19 5 MCC 1 npes 2013 1. nama cbimectsen echext
BBPXY OTdera 3a (pMHANCOBOTO CLCTOAHHE Ha Apymectsoro kv 1 suyaps 2012 1, 3arona
ﬂ'n.[?}-'ﬂﬂ'f.‘ [BOTO HE € MPeACTARIIAO (THIeT 30 i_EJ]IJl'.IJlEl'a]!{}'l'G ChUTORHHE wh 1 HHYAPI 2012 T
-Mavenennero ma MCC 16 HONCHARL, ME PEICPBHN HactH W obcapmsamo ofopyssane ce
J'i.-'nEICHL'lJHJlrlpa'I' KATO HMOTH, MAITIIHT 17 ChOPbAeIg, 1 He KaTo MATCPHAATH 3A0ACH, KOUETo &
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Bapna maoa” AA
OHHAHCOB OTHeT
31 aexemspu 2013 r.

NPUAOKUMA ASHURNIIHATA 30 HMOTH, MAIIIMHE ¥ ChOPHKCHEA H T€ Cé MITIOASBAT 33 [TOBEME OT
casa roAmma. Ilocouenoro msmesenme HMMA BAmARME BBPXY umancorra orger ma
Apyxecrroro.

-Usmenermero wa MCC 32 moscmssa, we OTIMTARETO HA AAHBK medasba 553 BPBIKA C
PASIDEACACHUEC HA AMBHACHTH M DAIXOAM II0 CACAKH ChC COOCTBEHHIHTE € B ChOTBETCTBHE ¢
MCC 12. Aarrsk pBpXy AOXOAMTE BER BpBAKA C pasnpeAeAcHne Ha AMBHACHTH Ce NPHAHABA B
medaAbATA HAH 3aryDATA, AUKATO AANBE FHPXY AOXOAHTE KbE BPLAKA ¢ PAIXOAH 110 CAEAKH Che
coDCTBEHMItTE Ce UpHIHABA B coberBenun Kamriax. [Tocodenoro HsmeneHie HAMY BAHHHME
BBPXY (PHHAHCOBMA OT4eT Ha ApPyHecTBOTO.

-Mamerermero ma MCC 34 noscussa, we ofmata CyMa H4 AKTHBHTE ¥ IACHBHTE IO CETMEHTH Ce
TPEACTARA B MEMAMHEUS DUHZHCOB OTHET, B CAyuail We Tasnm mudpopMAIISE ce TIPEAOCTABA
PEryAIPHO HA AUUATA, OTTOBOPHM 31 BIEMAHC HA ONEPATHBHY PEINEHNA, X T4 CE & IMPOMEHMAA
CPIICCIBEHO B CPAaBHEHIE C ONMOBECIENAT] HECPOPMAIHA B MOCAEAHMS TOAMINEH (BHEAHCOB
oryer. [locowenoTo manenenire 1mna BANAIITE BHPXY turancopus oTyeT Ha ApyEeCTEOTO,

3.2, Cranpaprtu, u3meHeHUsa W Pa3ACHEeHUA, KOMTO BCe OLUe He ca BAS3NM B CHMAa U He Ce
NMPUAAraT ot No-paHHa gara ot Apyskecrsoto

Caaedrime Hoow cmasidapmu, usivenenus u pasicrenun Ko CHH{BCHIBYOaY Beve CAniabIIN 0a nYbAuKYSaHY,
HO 1e 03 8ATIA 8 ClhAA 30 Purancosama toduria, sanosama na 1 anyapu 2013 2, 1 we ca bunn HPUAGHTEHY 077
Ho-parna Oarma om Apywcecmeons:

MC®O 9 ,,®unancobn nacrpymentn” B cmaa or 1 anyapu 2015 r., sce ome He ¢ mpuer
or EC

MC®O 9 upeacrasamea wepara wacT o1 mpoekra na Chser o MERAY HAPOAHH CHETOBOANE
crampapre (CMCC) sa samsma wa MCC 39 _ Munancosn HHCTPYMEHTH: HPHINABAHE I
omreHBane”. TOM SAMEHT YeTHPHTE KATETOPH hUHAHCOBI AKTHEN ITPH THXHOTO OLEHAMAHE B

MCC 39 ¢ raacudpuranms na Gasata Ha eAns cAnHCTBEH npramun. MCPO 9 msucksa peuarn
(PMHAHCOBM AKTHBH Aa CE OUSHABAT HAH IO AMOPTUINPAHA CTOHHOCT, MAM IO CHPaBEAAWBA
CTOHHOCT. AMOPTHaHPAHATA CTOHHOCT IPEAOCTaBA MH(OPMAIIA, KOATO € IOA€3HA MpH
BIEMAHETO Ha PEINEHHA, OTHOCHO (PHHAHCOBH AKTUBH, KOHTO CE ABDMAT OCHOBHO € IIeA
TIOAYHABAHETO HZ IAPHYHH IIOTOLH, CBHCTOALNM C€ OT IAAINAHE Ha TAABHHIG I AWxBa. 3a
BCIIM APYTH (DHHRHCOBH AKTHBI BEAIOYHTEAHO T3, ABDIAHE 34 TPTYBaHE, CIIPABEAAHBATA
CTOMHOCT IPEACTaBAMBA HAll-NOAXOAMNATA 6a3a 8a  ONeHTBAME. MC®O 9 mpemaxsa
HEOOXOAMMOCTTA OT HAKOAKO METOAN 31t GHEITIEHKA, KATO IPEABHRAL METOA 32 00esIeHka caMo
54 AKTHBHTE, OTIUTANN [0 AMOPTHIAPAHL CTOHHOCT. AOITDAHMTEARN pasaeAn BHB BPB3IKA €
OBE3UEHKA M CHETOBOAHO OTHITAE 114 XEARHPAHE Ca BCE Olle B IPOTEC Ha paspaboTsawe.
PBROBOACTBOTO HA ApPymecTBOTO HE OYAKEA HEMEHEHMATA A2 OBAAT DPHACHEHH IIpeAn
TyOABKYBAHETO HA BCHYKY PAIACAH Ha CTAHAADTA H KBbM MOMEHTA He MOXE AZ ONEHU TeXHuA
nzaocrer edext.  PbroBoactBOTO B MOMeHTA Bee ome AHAAMZHPA FBSMOXHHUTE eDEKTH OT
U3MEHEHNATA.

MC®O 10 ,,Korcoamaupann ¢neancorn orwern”  coag or 1 anayapu 2014 r., npuer or
EC na 11 sexemspn 2012 r.

MCQO 10, Koucosnaupanu UHAHCOBM OTIeTH” BbBEEAL HOBA ASOUHIIINA HA KOHTPOAZ,
Gasmpama Ha ONpEACACHM NPHHIIMIIN, KOLTO CAGABA AR Ce TIPUAAra 32 BCHYKE RHBECTHIHM ITPH
ONPEACATHETO Ha Dasata 22 KOHCOAHAAIML. (C'bIAACHO NDEABAPUTEAHM AHAAMIE Ha
paroBosctBoTO MCPO 10 HaMa aa AOBEAC AO IIPOMEHH B KaacHMPHKADHMATA Ha
CPIIECTBYBAIINTE WHBecTHHMKM Ha Apyxectporo kM 31,12.2013 1. mwam Ipes IIPEAXCAHUTE
HIEPHOAML..
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Bapna naoa” AA
QCrHAHCOB OTIeT
31 aexemspu 2013 1.

MC®O 11 ,,Cremectran anraxumentn” s cmaa or 1 aayapu 2014 r., upuer or EC ma 11
Aexemspu 2012 r,

MC®O 12 ,,Onorecrapane na Anr0Be B Apyrs npeanpuaria” s cuaa or 1 auyapm 2014 r.,
npuer ot EC wa 11 aexemspur 2012 r.

MC®O 10, MCDO 11, MC®O 12 ~ Ilpexoanu pasmopeafn, B caaa or 1 sayapm 2014 r.,
upuerd or EC na 16 anpua 2013 r.

IlpexoanrTe pasmopesbu mozBoAsBaT Ha HPeANpuAIRATA Aa He mpmaarar MCRO 10
PETPOCIEKTHBHO MPU OnpeAeAcHy OBCTOITEACTBA M AA IIPEACTABAT KOPUIHpPAHA CpaBHHTEANA
uEdopMamma  ceraacao MCOO 10, MCOO 11, MC®O 12 eaumcrserno sa IPEAXCAHHA
CpasHATEACH IepHOA. Pasmopesfnre OCBOGOMKAZBAT NPEANPHATHATA OT MIMCKBAHETO Al
[PEACTABAT CPABHITEANA HHPIPMALMA B HEKOHCOAMAUPARY (hUHAHCOBH OTHETH 34 HEPHOAH,
NPEAXONAAIIA ITbPBATA (PUHANCOBA TOAMHA, B koaTo MCDO 12 ¢ IIPHAOKEH 32 ITHPRY ITHT.

MCC 27 ,,Unanrusyasnu ¢dunancosn oruern” (peruzmEpan) B cuaa or 1 aayapm 2014 r.,
npuer o1 EC na 11 sexemspu 2012 r,

MCC 27 |, Vuamsuayasrw chumescosn oraers” (PeBH3sHpaH) ce OTHacA Bedwe camo 3a
MEAUBUAYAAHE (DMHAHCOBH OTYETH, M3UCKBARMUATA 32 KOETO HeE (4 ChILIECTBEHO OPOMEHEEH,

MC®O 10, MCPO 12, MCC 27 (m3menenna) ~ Musecrannonnn Apysxectsa, B cuaa ot 1
aryapu 2014 r., Bce ome me ca opuern or EC

MCC 28 ,,Fiupectunnm B aCOMUMPAHT | CHBMECTHH npeanpaaTua” (pesusKpan) B cuaa
or 1 sayapu 2014 r., mpuer o1 EC ma 11 Aexemapu 2012 r,

MCC 32 ,,Punaucosn wucrpymerra: npeacrapane” (w3meren) B cHAa o1 1 suyapu 2014,
npreT oT EC ma 13 ackemepn 2012 1.

Vamereruero yrounssa, ue OpPaBOTO HA HETUPAHE Ha (DUHAHCOBH AKTHBH H ITACHBY TpafBa Aa
ObAC B CHA4 KBM MOMEHT, 4 He A4 BH3HUKBA B 32BHCHMOCT 0T Obaemio cuburue. To cbIno Taxa
TpAGRa Aa MOXKe Aa GbAE YNPANHABAHO OT BCHKy CTpaHM B paMKHTe Ha obuuaiiuata AefiHoCT,
KAKTO M B CAYYAW HA HEH3IWAHEHHE, HEChHCTOATEAHOCT HAH OamKpyT. PBHKOBOACTEOTO B
MOMEHTA BCE OILE aHAAMIHPA BL3MOMHUTE eheKTH OT HAMEHEHANTA,

MCC 36 ,,OBesnenka na axTHBY” (m3menen) B cman or 1 suyapu 2014, see ome He e
npuer oT EC

MaMermenusra mancksar onosectsane ma HHCQOPMALINA OTHOCHO BB3CTAHOBIMATA CTORHOCT Ha
ofesneneny HePUHAHCOBY AKTEBH, B CAy9alt e T4 e OmpeseAcH2 Ha 5a3aTa Ha CIIPaBEAAVBATA
CTOHHOCT, HAMAAEHA C DAIXOAHTE 32 npoaaxba. Te caeara aa ce mpuaoKaT PEeTPOCIEKTUBHO.
Ilo-parnoTo mpmaarare e BaMmkEo canmo saeano ¢ MCOO 13. PrroroacrBoTO B MOMENT? Bee
OIIE AHAANIHPA BDIMOKHUTE €IEKTH OT M3MEHEHMNATA.

MCC 39 ,,®@unaucosu uncrpymenta: MPH3HABAHE W ONCHABAHE” (M3MeHeH) B cuaa oT 1
syapu 2014, sce orwe me e npuer or EC

KPMC®DO 20 ,,Aaersnu®, 5 cuaa or 1 auyapu 2014, Bce ome me e npuer or EC

4. CuetoBogHa NnoanTUKa
4.1. 06wu nonomeHns

Hai-3nauumure cuetosogrn NOAUTHKY, NPUIATAHA NPU M3FOTBAHETO Ha TO3M GUHAHCOR
OTYET, €a NpeACTaBEHMU No-80AY,
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Bapra maoa” AA
Dumagcor oTuer
31 aexemepr 2013 1.

®UHAHCOBMAT OTYET @ M3roTBEH NpW CriasgaHe Ha NPUHUMNKUTE 38 OLEHABAHE Ha BCUYKK
BWACBE aKTUBW, NACHMBK, NMPUXOAM W PasxoaM, cbriacHo MC®O. Baisute 33 OLIEHKa ca
ONOBECTEHN NOAROCHO MO-HaTATbK B CYETOBOAHATA NOJUTUKA KbM duHarHcoBMA OTYET.

Cneasa aa ce otbenexu, 4e Npu UIrOTBAHETO Ha npeacrasedna ¢PpUHAIHCOB oT4YeT ca
M3NON3BAHN CHETOBOAHWM OUEHKM W AOMycKaHws. Bbnpeku ue Te ca basupaHu Ha
WHGOpPMaLMA, NPefOCTaBEHa HA PBKOBOACTBOTO KbM AaTaTa Ha M3roTeAHEe Ha GUHAHCOBMA
OTHET, PEANHNTE pe3yATaTh mOraT f1a ce pasNM4YaBaT OT HANPaBEHUTE OLLEHKM U OanycKkanusa,

4.2. NpeacraBaHe Ha HUHAHCOBUA OTHET

PUHAHCOBUAT OTYET e NpescTaBeH 8 choTseTcTEME ¢ MCC 1 «lpeacraeaHe Ha dunaHcoBM
otieTn” (peBusupan 2007 r.). [lpyxecrsoTo npue Aa NPeacrass oTYETa 3a Nevanbarta wau
3arybara v Apyrus sceobxeaTeH A0X04 B eAMHEH OTUeT.

B oTueta 3a UHAHCOBOTO CbCTOAHWE ce NpPeacTaBAT f1Ba CPaBHUTENHU Nepwoa, Korato
AdpyxecTeoTO!

a) npuAara CeTOBCAHA NOSUTHKA PETROCNEKTHBHO;
6) npeusuucnABa perpocnexTusHo NO3NUNU BbB GMHAHCOBUA OTYET; MAM
B) NpeknacuduuMpPa NO3UUKM BbE GUHaHCOBKUA OTYET,

ROTATO TOBA UMa CbLIECTBEH edexT BLPXY WHHOPMaALMATA B OTYETa 33 QUHAHCOBOTO
CLCTOAHWE KbM HAYANOTO Ha NPEAXOAHUA NePUCA.

4.3. HMBeCTMUMM B gbLIEPHM npeanpuaTuA

AbluepHn NpeanpusTHs Ca BCMYKU NPegIPUATHA, KOUTO ce HamMKPaT Noa KOHTPOAa Ha
ApYHecTBOTO. KOHTROABLT BbPXY SbWepHUATE NpeanpusTHA Ha [pyxecTeOTO ce W3passea
8bB Bb3MOKHOCTTE MY Aa PbKOBOAM U onpegens PuUHAHCOBATa 1 ONEPAaTMBHATA NOAMTUKA
Ha AbULEPHUTE MPeANPUATHA, TaKa Ye Aa Ce M3IBMAYAT U3roAM B PE3YTAT HA AEHOCTTA UM.
B MHonBMAyanHuns  QuHaHCOB OTueT Ha  [lpyMecTBOTO MHBECTUUMUTE B ObUIePHM
MPEANPUATUA Ce OTYUTAT No ceBeCToMHOoCT.

Apy>HecTBOTO NpUsHaBa AUBUAEHT OT AbLUEPHO npeanpuaTMe B neyanbarta uam sarybata B
CBOMTE MHANBNAYANHW GUHAHCOBM OTHETH, KOTATO BLAe YCTAHOBEHD APaBoTo My Aa NOAYYH
AMBUAEHTa.

4.4. UHBECTMLMM B aCOLMUPAHN U CbBMECTH I npeanpuATUA

CbBMECTHO MpeanpuATHe & ACTOBOPHO CNOPA3YMEHME, NO CUAATE HE KOETO ApymxectsoTo u
APYTM HE3ABHCMMN CTPaHM Ce 33emaT CbC CTONAHCKa AGHHOCT, KOATO Noafesu Ha
CBBMECTEH  KOHTROA. UWHBeCTUUMMTE B CLBMECTHM NPeAnpuAsTMA ce  OTYUTAT Mo
ceBeCToHOCTHUA MeTos,

ACOUMMpaKK Ca TE3W NPeANPUATUA, BLPXY KOWTO HAPYXeCTBOTO € B CbCTOAHWE Aa OKalea
3HAUNTR/IHO BANAHME, HO KOWTO He €a HUTO ABLUEPHU NPEANPUATUA, HATO CbBMECTHO
ROHTPOAMDPAHU NPeANPHATYA. MHBECTULUMMTE B acouMMpaHy NPeAnpPUATMA ce OTYMTaT Nno
ce6ecTORHOCTHUA MmeToa,

[APYXEeCTBOTO NpU3HaEBAa AMBUAEGHT OT CBBMECTHO HOHTROAMPAHO NPEeAnpPUATHE WK
acoukhvpaHo npeanpusatMe B nevyanBata uam saryGarta B cronTe MHAWBUAYANHU GPUHAHCOBM
OTYETH, KOraTo SbAe YCTAHOBEHO NPaBoOTO My A3 noAyYn aMBnaeHTa.
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Bapma maoa” AA
PUHAHCOE oTIET
31 aexemmpm 2013 1,

Kem 31 aexkemspu 2013r. ApYyHecTBOTO He npuTteana WHBECTUUMM B acouuMpaHu
NpeanpuaTUA.

4.5. Cpenku B uymaectpanHa Banyva

Coenkdte 8 yykaecTparHa BaayTa ce OTYNTAT BbB PyHKUMOHaHaTa BanyTa Ha JdpywecTeoTo
Mo oduUManHMA oBMeHeH KYPC KbM 4aTaTa Ha caenkaTa (06aBeHWUA PUKCUHT Ha Bharapcka
HapoaHa 6anka). Meyanbute u aary6ure ot KYPCOBU pPasinKku, KOWUTO Bb3HWMKBAT Npu
YPEHAAHETO HA TE3N CALNKA W NPEOLEHABAHETO Ha NapuyHnTe NO3ULUKU B YyKIECTPaHHA
BanyTa Kbm Kpaa Ha OTYETHWA NepUoL, Ce NPU3HaBaT B NevanbaTta uau 3aryBara.

Henapuuuure nosuumu, ouewasanm no MCTOpPUHECKa LEeHA B YyXaecTpaHHa BaayTa, ce
OTYUTAT NO OOMEHHWA Kypc Kbm gaTata Ha caenkaTa (He ca npeouyedeHn}. Henapuynmre
MO3MLMN, OLLeHABAHW NO cnpaseA/uBa CTOMHOCT B YyAeCTpaHHa BaNyTa, ce OTYMTaT no
0BMEHHUA KyPC KbM [aTaTa, Ha KOATO & onpeaeneHa cnpasenvsBaTa CTOMHOCT.

4.6. MNpuxogu

MpuxoanTe BKAKYBAT NpUxoAW OT NpesocTaBAHE HA yenyra. lpuxogute ot ycayrn ca
NPeACTaBeHHn B NOACHEHKe 19,

MpuxoauTe ce cueHsBsar No cnpasegnMBa CTORHOCT Ha NOAYYEHOTO UAK NOANENALLOTO Ha
foAy4asane Bb3HarpamAeHWe, KaTo He ce BKAIOMBAT AaHbK Ao6GaBeHa CTOWHOCT, BCMYKM
TBPTOBCKU CTCTBIIKIM U KoNuyecTBeHN pabaTy, HanpaseHu oT [lpyrecTBoTo.

MpWxoAbT ce NPU3HaBa, KOraTo ca U3NbAHEHY CACAHUTE YCAOBUA:

*  Cymara Ha npuxoaa moxe fa Gbae HagewaHo OLLeHeNa;

*  BepoAaTHO @ UKOHOMMWYECKUTE NON3M OT CAEnKaTa Aa 6baaT noayyeny;

* Hanpasewmte pasxogm wan Tesw, Kowuto npeacTom na 6vbaart HanpaBeHW, mMoraT
HaAEXAHO A3 6bAaT OuEeHeHMU;

¢ KpwTepuure 3a npuaHasaHe, KOWTO ca cneqyduyHn 3a BCAKA oTAeNHa AeiHOCT Ha
ApyxectBoTo, ca M3anbaHeHn. Te ca onpegeneHd B 3aBMCMMOCT OT NPOAYKTHTE Unm
YCAYTUTE, NPeAoCTaBenM Ha RANEHTA, U HA AOTOBOPHUTE YCAOBMA, KAKTO Ca M3/OMKEHM
no-a0ny.

4.6.1, MpeaocraBAHe Ha ycayrm

Yeayrute, npepoctaBaHu ot APYHecTsoTo, BAOYBAT  OTAaBaHe nOA Haem Ha
WHBECTULIMOHHU UMOTH U CBBPIaHMTE C TOBA YCIYTW,CENBTCTBALLY ThPXKULLHATE AGTHOCT.

CymaTa Ha npogaxHaTa LeHa ChraacHo AACrOBOPA 3a NpeloCTaBAHE Ha YCHYIW Ce pascpoysa
W CE Npu3Hasa KaTo Npuxog 3a Nepuoaa, B KOMTO ce U3BbPLWBA ycayrara.

[IPMXOALT OT Haemu OT NpefocTaBsHe H3 VHBECTULUMOHHUTE UMOTU Ha [PYKecTBOTO no
AOTOBOPU 33 ONepaTMBEH NM3UHT ce NPUIHaBa Ha 6333 Ha AMHEHHUA METOA 3a nepuoja Ha
NU3KHra.

4.6.2. Mpuxogu o Nuxeu u AMBUAEHTH

MpuxoAnTe OT AUXBM ce OTYMTar TEKYLIO NO meToga Ha edexTUBHWA NWXBEH npouenT.
MpuxoauTe oT AnBMoeHTH ce MPU3HABAT B MOMEHTA Ha BB3HWKBAHE Ha NPaBoOTO 3a
nosiydasaHe Ha NAaLEaHEeTD,
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Bapha maoa” AA
DPuHAECOB OTHET
31 aexenmpm 2013 1,

fpes 2013r. ApyecTBoTO He @ RoAy4YaBa o AMBULEHTH.
4.7.  OrtynTaHe no cermeHTH

PvkoBOACTBOTO Ha [pymecrsoTo onpedena efiuH ONepaTUBEH CErMEeHT, KOUTO BK/IOHBA
OPrahu3auna u UsBbpluBaHe Ha THPKUILHE A4@HHOCT C NPecHn W npepaboTteHn naoaose u
3@NIHYYLM, XPAHUTENHN CTOKM, LBETA; OTAaBaHe NOG Haem Ha CKAAZOBM, ThProBCKM,
XNAAWIHW U aAMUHUCTPATUBHK (10 LWM.

4.8. OnepaTuBHU pa3sxogm

OnepatveHnTe pasxofin ce npmawasaT B neuan6aTa UAm sarybaTta npu nonseaHeTo Ha
YCAYPATE AW Ha faTaTa Ha Bb3HWKBAHETO UM,

4.9. Pa3xogm 3a nuxeu n pasxoau no 3aemmu
PasxoauTte 3a Auxem ce oTyuTaT TEKYLLC NO METOAA HA €PeKTUBHNA TUXBEH NPOLEHT.

PasxoauTe no saemi OCHOBHO MPEACTABASBAT AWUXBU MO 3aemuTe Ha [pyHecTBoTo. Beuukn
PasxoAn no 3aemu, KOWTO AMPEKTHO MoraT Aa 6baaT OTHECeHW Kbm 3aKynysaHeTo,
CTPOUTRACTBOTO WAM NPOM3BOACTBOTO Ha eAMH OTIDBAPAW Ha YCNOBUATa AKTMB, Ce
KaNWTann3npar Npes nepnuosaa, B KOWTO ce oYakBa aKTUBLT 4a 6bfie 3aBbpIIEH M npuBeAEH
B FOTOBHOCT 38 U3N0N3BaHe WaK npogawba. OcraHanuTe pa3xogu no saemu cneasa aa ce
NPU3HABAT KaTo pasxod 3a nepuoga, B KOWTO €& Bb3HUKHAMM, B OTYETA 33 neyanbara nan
zarybata v apyrua sceobxeateH Aoxod Ha peg , PrHaHCOBKW pasxoaun”,

Korato ca noayuenn saemu 6e3 KoHKpeTHO ues1eBo NpefHasHayeH1e M Te ca M3NOA3BaHK 3a
NPUAC6UBAHETO HA eAWH OTIOBApsAW Ha YCAOBMATA aKTWB, PaamepbT Ha paxoauTe no
338MU, KOVMTO MOTaT Aa e KANUTanWsWpaT, ce onpeaenn Ypes NPUAAraHe Ha NPOUeHT Ha
HalMTanu3aUnA  Kem  pasxofute NO TO3W akTMB. [POUEHTBT Ha Kanutanusauusa e
CPEAHONPETErNIeHaTa BEAMMMHA Ha Pa3XOAWTE MO 33eMu, OTHECEHU KbM 3aemMuTe Ha
APYHECTBOTO, KOWTO Ca HenoraceHu npes NepHoAa, KaTo ce U3KAKNAT 3aeMUTE, NOAYIeHU
CMELWANHO 33 LeUTe Ha NpUAO6MBaKHE Ha e4uH OTFOBapALL Ha YCAOBHATA JKTHUB.

Mpes ¢uHarcosata 2013 roanma u npeaxoaHuTe CpaBHUMK nepuoam, [pyxecTBoTo He e
I0N3BA0 MPUBAGYEHN CPEACTBA NoA GopMaTa Ha KpeauTy.

4.10. HemartepmanHu akTUBEM

AKTMBHUTE, Knacudulumpanm KaTto HEMATEPNaNHKUTE aKTUBW OT [pyKecTsoTo BKAWUBAT
EANHCTBEHO CHeTOBOAeH codTyep. Te ce oTUMTAT MO UEHA Ha npugobnsane, BRAYBaWA
BCHTKN NNATEHWM MWTA, HEBL3CTAHOBAMM LaHBUM U HaNpaBeHuTe MPEKU pPasxoau BLbB
BPB3Ka C NOArOTOBKA Ha AKTUBA 3a eKCNNOATALMA, NPU KOETO KanuTaNM3MpaHUTe Pasxoau
€ amOpTU3UPAT Bb3 OCHOBA Ha AIMHENHUA METOA, NPE3 OLEHEHUHA CPOK Ha NofieaeH KUBOT
Ha aKTHBUTE, THIT KaTo Ce cYMTa, Ye TOl e orpaHmyen.

MocneasaloTo oUeHsBaHe ce M3BLPLIBA NO WEHA Ha npuaodusaHe, HamaneHa c
HAaTpynaHWTe amopTuzaumn n 3arybu oT obestienka. Harmpasenute obesuenku ce otumrat
KaTo pasxod W ce NPUsHaBaT B oT4eTa 3a neyanbata MM zarybaTa v apyrua sceobxBaTen
AOXOA 33 CbOTBETHUA Nepuog,
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Bapua maoa” AA
Dupancos oruer
31 aexemppm 2013 1,

MocnedsalunTe pasxoamn, KOUTO Bb3HWKBAT BbE BPB3KA C HEMaTepPUaIHUTE akTUBM chen
MbPBOH3YaNHOTO MM NpUsHABaHe, Ce NMPU3HABaT 5 OTYeTa 3a neyanBaTta UM 3arybaTta u
APYI1A BCROOXBATEH J0X0A 3 Nepuoaa Ha TAXHOTO Bb3H/KBAHE, OCBEH aKko Bnaronapenue
H3 TAX aKTUBBT MOMe [a reHepupa Moseye OT NbPBOHAYANHO npedsuaerute Gbaelin
MROHOMUYECKH NON3M M KOraTo Te3w pa3xodn morar HagexaHo Aa 6baar oueHEeHU u
OTHECEHW KbM aKTMBaA. AKO TE3W YCNOBUA €A W3MbAHEHH, pasxoaute ce AoGaBAT Kbm
cebeCTOMHOCTTa Ha aKTUBA.

OcTatbyHaTa CTONHOCT M NCAEIHUAT KUBOT Ha HemMaTepUanHUTe aKTUBM Ce npeueHABaT oT
PBKOBOACTEOTO KbM BCAKA OTUETHA faTa.

AMOPTM3aUUATAE Ce MIYNCNABa, KaTO Ce W3NO/383 NUHEUHUAT MeTO[ BbpXy OLeHeHHs
10/183€H CPOK HA TOAHOCT HA OTAENHINTE AKTUBM, KAKTO CAenBa:

e Cogtyep 2-4 roAMHN

PasxoguTe 3a amopTM3auMA ca BKAIOYEHW B OTYET3 3a nevanBara wnu 3arybara n apyrus
BceobxsaTeH goX04 Ha peg »Pasxonmn 3a amopTtiaauua”.

ApyXectsoto He wusswLpLIBA HAYYHO-U3CNe0BATE/ICKA AEMHOCT M HAMA BBLYPELLHO
Co343AEHM HEMATEPMAAHMW AKTUBHU.

levyanbata vnan 3arybata ot npogambaTta Ha HeMaTepualHW akTUBM Ce onpegens Kato
Pasnnka MexAay nocrenneHuaTa ot npoaanbara u 6anaHcoBaTa CTOMHOCT HA BKTUBUTS.

M3bpanuaT npar Ha CbLUECTBEHOCT 33 HEMATEPUAAHUTE aKTHBM Ha AdpyecteoTo e B pasmep
Ha 500 ne.

4.11. WMOTH, MmaIMHA 1 CbOPBbKEHUA

WMOTUTE, MaMHWTE M CbOPBIKEHMATA ce OUEHABAT MbpBOHaYanHo no cebecToliocT,
BiNOUBalla LeHaTa Ha NPUA0GUBaKHE, KAKTO W BCUMKM Npexy Pa3xXoam 3a NpUBENAAHETO Ha
aKTMBa B paboTHO cheToRHUE.

Mpn npogakba nnu oTnMceane Ha NpeoLeHerNs aKTUE 0CTaHa/MAT NpeoLleHbYEeH peseps ce
0TpasABa 3a cMeTka Ha HepaznpeaeneHara neYyanéa.

Nochegsawmte pasxoam, cabpaann ¢ OMPeAENeH aKTUB OT UMOTH, MALIWHU M CHOPBIKEHMS,
ce MpuBaBAT Kbm BanaHcosaTa cyma Ha aKkTuBa, KoraTo e BePOATHO [py:KecTBoTo Aa MMa
MKOHOMUYRCKM  NON3W, HaABMWaBay MbpPBOHAYANHO oUEHeHaTa edeKTUBHOCT Ha
CbluecTByBawmMA akTnB. Beuukn apyru nocnepsawm pasxogu ce NPU3HaBaT 3a paaxog 3a
nepnoaa, B KOWTO ca HanpaBeHw.

OcTaTbyHaTa CTOWHOCT M MONE3HMAT KUBOT Ha MMOTH, MAIWKHY W CbOPBIKEHUA ce
MPEUEHABAT OT PHKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

AMOTH, MawuHW W cbopbKenus, npuaoduT Npu ycnoBMATa Ha MHaHCoB AUBUHSI, ce
aMOPTU3MPBT Ha Ba3a Ha O4aKBaHWMA NofezeH CRPOK Ha FOAHOCT, ONpeAeseH NocpeacTBoM
CpaBHeHne ¢ NoacbHU cobcTeeHn akTMBM Ha ApyXecTsoTto, uan Ha 6asa Ha AUBUHIOBMS
AOTOBOP, aKO HETOBUAT CPOK € NO-KPaThK.

AMOPTH3ALMATA HA MMOTH, MatMHK M CbOPBIKEHWA Ce W3YMCAABA, KaTe Ce WU3NOoNZB3
NMHEAHWAT MeTOA BLPXY OUEHEHWA MOJE3eH JKNBOT Ha OTAE/IHUTE FPYNU AKTUBM, KaKTo
cAenBa:
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Bapma maoa” AA
QHHAHCOB OTYET
31 aexemspu 2013 r,

e (Crpagu 25 roguHu

¢  CbopbieHUn 25 roanum

* TpaHCMopTHU cpeacTsa 12,5 rognHu
¢ CTONaHCKKM MHBEHTap 6,7 roanHN
¢  Komniortpwm 2 roauHu

Nevanbata unu sary6ata ot npogambata Ha MMOTH, MaLWMHK 1 ChbOPBKEHUA Ce anpeaens
KaTo Pa3/nka mexay nocTbenAeHuaTa oT npogaxGaTa n BanaHcosaTa CTOMHOCT HA AKTMBA.

AMOPTU3AUMATA 3a NEPUOAA & NpelCTaBeHa B OTYeTa 3a neyanbaTa Wau sarybara ¥ apyrua
BceobxBaTeH foxo/ Ha pep, »Pa3xoam 3a amopTraauma”.

MabpaHWAT npar Ha cbwecTeeHocT 3a UMOTUTE, MAWHWHMTE W  CbOPbLMKEHWATA Ha
LpymecTsoTo e B pazmep Ha 500 518,

4.12, OT4MTAHE HA IM3UHIOBUTE AOroBOpH

B CbOTBETCTBUE € UBNCKBaHWUATA Ha MCC 17 »[MBUHI" NpaBaTa 3a pasnopexaaHe ¢ akTuea
(€ TPEeXBbPAAT OT JIM3MHIOOaTeNA Bbpxy NMSVHIONONYYaTENA B CAY4AUTE, B KOWUTO
AIUSNHTORONYHATENAT MOHACA  CbUECTREHUTE PUCKOBE K 3rogu, NpeusTUYyaWM oT
COBLTBEHOCTTA BhpXY HaeTHA aKTHB,

Mpn ckAUBaHe Ha AOrOBOP 3a GUHAHCOB AMIMHT AKTUBLT ce NpW3HaBa B oTueTa 3a
$WHAHCOBOTO CbCTOAHME Ha AUBUHTONONYYATRAA NO NO-HUCKATA OT ABeTe CTOWHOCTH —
CNpaseanneata CTOAHOCT HA HAETUA aKTUB M HACTOAWLATA CTOWHOCT Ha MUHWMANHWTE
AMZNHTOBM NAALLAHMA NAIC HenpeABUAEHN NAAWAHWA, ako MMa Takusa. B oTyeTa 3a
pUHAHCOBOTO CHCTOAHME Ce OTpasAsa M CbOTBETHOTO 3a4B/KEHWE No PUHAHCOB ANIUHF,
HE3ABUCMMO OT TOBa Aa/iM HAaCT OT /IU3UHTOBUTE NNAAHUA CE AbLMKAT aBAHCORO npw
CK/KOYBAHE Ha A0roBOPa 3a HMHAHCOSB INMAUHT,

Briocneacrene AW3uHrosuTe nnawaHuws ce pasnpefenat mexay OUHAHCOB pasxos, M
Hama/IeHue Ha HeNNTaTEHOTO 3aAbMKEHME MO GUHAHCOB AMIKHS.

AKTUBUTE, NPUAOBUTH NpW yCAOBMATA Ha ¢uHaHCOB Au3uAM, ce aMopTU3IMpaT B
CbOTBETCTBME C M3MCKBaHMATA Ha MCC 16 ,IMOTH, MaliuHu U ChopieHna” nau MCC 38
~Hemarepuanuu aktmsn”,

JlnxBeHaTa vacT OT /AM3MHroBaTa BHOCKa NpeacTaBAABa NOCTOAHEH NPOUEHT OT
HEMOMAceHoTo saAbAeHue n ce NpusHaea B nevanbaTa uam sary6aTa 3a nepuoaa Ha
/V3WHTOBNA 0OTOBOP.

BCUUKN OCTaHanU AM3MHIOBM fOroBOPM Ce cywuTaT 3a ONEPATUBHN JIN3MHIOBY AOroBOpHU.
MnawaHnaTa NO onepaTMBEH NM3UHTOB AOroBop ce NPKU3HaBaT KaTo PasXoAM Mo AMHEAHUA
METCA 33 CPOKa Ha CNOPasyMeHneTo. PaaxoauTe, CBBR3AHM € ONepaTUBHNA NU3UHT, Hanp,
Pa3x0AK 33 NOAAPBIKKA W 33CTPAXOBKK, C& NPW3HABAT B NeY4anbara uam sarybata B momenTa
Ha BL3HMKBAHETO UM,

AKTUBUTE, OTAZAEHW MO ONEPATUBHU JM3MHIOBM fOrOBOPK, Ce OTPa3nBaT B OT4YeTa 33
$UHAHCOBOTO CbtTORHME Ha lpyecTeoTo © ce AMOPTHU3MPAT B CLOTBETCTEBME ¢
amMOpTU3aLlMOHHATA MOAMTMKA, BbINPHETAa NC OTHOWEHME Ha nogo6HW akTuem Ha
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Bapna maoa” AA
DHHEAHCOB OTIET
31 aexenspm 213 1,

Apy*ecTBOTO, M M3MCKBaHWATA Ha MCC 16 AMIMOTH, MaWKUHN U CHOPBIKEHUA” nan MCC 38
»Hemarepuanuu axktuen”/MCC 40 »YHBECTHLMOHHN umoTK”.. JoxoabT oT onepaTtMBHK
ANSKMHTOBKM AOrOBOPU C& NPpW2HaBa AMPEKTHO KaTo NPWXO4 B OT4YeTa 3a AoxoauTe 3a
CbOTBETHWUA OTHETEH NepUoA.

AKTUBWTE, OTABACHM NPU YCNOBUATA HA DUHAHCOBM NU3MHTOBM AlOrOBOPM, Ce OTpa3ABaT B
OTHETa 33 QPUHAHCOBOTO CbLTOAHME Ha JIPYKECTBOTO Karo B3emaHe, PaBHO Ha HeTHaTa
WHBECTWLIUA B AU3MHTOBUA AoroBop. JoXOAbLT OT Npojamba Ha aKTUBMTE ce BKIIONBA B
OT4ETa 33 [OXOAUTE 33 CLOTBETHUA NEpUOA. (TPU3HABAHETO HAa GMHAHCOBMA MpUXoA ce
OCHOBasa Ha MOAe, OTPasfBall, MOCTOAHEH NEePUOAMYEH NPOLUEHT HA Bb3BPALLAEMOCT
BLPXY OCTaTbyHaTa HETHa MHBECTULMA.

Kbm 31,12,2013r. gpyHecTBoTo He e CTpaHa No Acrosopy 3a PUHAHCOB NUSUHT.
4.13. Tecrobe 3a 0Be3LEHKA HA HEMATEPUANHU aKTUBK U HMOTH, MALUMHU N CEOPBIHEHUA

Mpn usuncnasaHe pasmepa Ha obesueHkata JpyecTsoTo AedrHUpa Han-manKaTa
PasipaHninma rpyna akTUeM, 3a KOATO MOraT fa 6baaT ONpeseneHu camiocTONTEeNHM
N3pU4HU NoToUM {eAMHULA, reHepUpalLa MapUiHK noTouMu). B peayntaT Ha TOBa HAKOW OT
AKTUBUTE NOANEKAT Ha TecT 3a obe3ueHKa Ha wHgMBMayanHa Gasa, a APYrH - Ha 6asa Ha
eAMHWLLa, TeHepMPaLLa Napu4HU NOTOLM.

BCW4Ky akKTMBK 1 equHMLY, reHepupaluy napuyHi noToLy, ce TecTsar 3a obesueHka noHe
BEAHDH rOAUWHO. BCUMKM Apyrn oTAenHW aKTUBU WAW eanuHALM, reHepupalLM napuiHu
NOTOUH, ce TecTBaT 3a obe3leHKa, KOraTo CLOUTMA WAM MpPOMAHA B OBCTOATENCTRaTa
WHANKWUPAT, 4e TaxHaTa BanaHcosa CTOWHOCT He Moxe 1@ 6bAe Bb3CTaHOREHA.

3a 3aryba or obesueHka ce npusHaBa Cymara, ¢ KOATO BanaHcosaTa CTOMHOCT Ha AageH
aKTUB WAM eAWHMUE, TeHepupalia NapuyHW MOTOLUM, NMPEeBULIABA Bb3CTAHOBUMATA MM
CTOMHOCT, KOSTO & No-BUCOKaTa OT CnpaseAnueata CTOWHOCT, HaManeHa € PasXoawTe no
npogaxba Ha AaeH aKTUB, U HeroBaTa CTONHOCT B ynotpeba. 3a aa onpeaeny cToiHocTTa B
ynotpeba, pPbLKOBOACTBOTO Ha [pYMECTBOTO M3YWNCNABA OuaKBAHUTE EbaewmM napuuHm
MOTOUW 33 BCAKA eAMHWUA, TeHepHpalla Napu4HA NOTOUM, W onpeaens MnoAXCAALLMA
AWCKOHTOB dakTop ¢ Len Kankynupaxe Ha HACTOAILATA CTOMHOCT Ha Te3u NapuyHM notTouu,
AaHHuTe, U3NON3BAHN NPU TeCTBAHETO 3a o6esueHka, ce Ba3upat Ha nocneaHmA ogobpen
BlomieT Ha [pykecTBOTO, KOPHUIMPaK Apn HEOOXOANMOCT C LIEN eNMMUHUPAHE Ha edekTa
0T 6LALLIM PEOPTaHMU3ALMU 1 IHAYUTENHM noaobpeHna Ha akTuBY. JUCKOHTOBUTE bakTopu
C€ ONpelenAaT 3a BcAka OTAEAHA eAuUHWLA, redepupalia napuuHi noToumM, N oTPa3ABaT
CEOTBETHMA UM PUCKOB NPOPUA, OLLEHEH OT PHKOBOACTBOTO Ha ApywkecTsoTo.

3arybute oT ofe3ueHka Ha eauHuua, reHepupalia napuyHu NoTOLW, C€e nocoysaT B
HamaieHue Ha GanaHcoBara CyMa Ha aKTMBMTE OT Tasu 8AMHALA. 33 BCUUKM aKTMBMW Ha
APYXECTBOTO PHHOBOACTBOTO NpeueHasa nocneABallio Aann CbUECTBYBAT MHAMKALMM 33
TOBa, ue 3arybata o7 obe3uerka, npusHara B NPeAXOAHN roaMHU, MOME Bede aa He
CbuiecteyBa Wiu aa e Hamanena. OBe3ueHKa, npusHaTa B npeaxogeH nepuoa, ce
Bb3CTaHOBABA, ako BBL3CTaHOBUMATA CTOMHOCT Ha egMHUuaTa, reHepupalia MapuyHu
noTouM, HaABUINEBA HellRaTa BanaHCoBa CTOMHOCT,

Kbm 31 nekemBput 2013r. He e W3BLplIBAHA 06E3UEHKa HA HeMaTepUanHuTe AKTUBU, UMOTH,
MaLINHK U CBOPBIKEHWA, COBCTBEHOCT Ha APYMECTBOTO.
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4.14. WUHBECTUUVOHHW UMOTK

ARYHECTBOTO OTYMTA KATO WHBECTULMOHHM MMOTH 3ems W CrpagM, Kouto ce AbpKaT 3a
MONYHaBake Ha NPUXOAK OT Haem No MOAENa Ha LeHaTa Ha Npuacbusate.

WHBECTMUMOHHATE MMOTV ce QUEHABAT MBLPBOHAYANHO o cefecToitHocT, BKAOYBaLLA
MOKYMHATA UeHa 1 BCUMKM Pa3XOAM, KOMTO Ca NPAKO CEBP3AHU ¢ MHBECTUUMOHHIUA UMOT,
HaNPUMep XoHOPapK 3a NPaBHM YCAYrW, AAHBLNM NO NPEXBBPAAHE HA MMOTa W apyru
pasxoan no caenxara.

Ches MbpBOHAYanHOTO UM nNpuUaHaBaHe WHBECTMLUOHHUTE UMOTM Ce QTYWTAT NO TAXHATa
cebecTOMHOCT, HamaneHa ¢ BCUYKK HaTPymaHu aMopTU3aLLMm 1 3arybu oT obesleHka.

Mocneapauinre pasxoaun, CBbP3aHN € MHBECTYLIMOHHM MMOTH, KOMTQ BEYE Ca NPU3HATU BbE
$uHaHcoBMA OTYeT Ha [ipyKecTBOTO, ce npubasAT kbm BanaHcoBaTa CTOMHOCT Ha MMOTUTE,
KOraTo e BepOATHO [lpyKecTBOTO Aa NOAYUM BBALIWM MKOHOMUYECKM Nosisu, HagBKLIABE WM
MbPBOHANANHO OUEHEHATd CTOWHOCT Ha CblUEeCTBYBaILMUTE WHBECTMUWOHHU UMOTH. BCHYKK
APYTM TOCACABALUM PASXOAM C& NPU3HABAT 3a PA3X0A B NEPUOAA, B KOMTO Ca Bb3HUKHA/N.

LPY)KECTBOTO OTNMCBE UHBECTULMOHHUTE CH UMOTH npu npogax6ara um uav npu TpaliHoto
MM U3BaxnaHe oT ynoTpeba, B cAyvall ue HE CE OHAKBAT HMKAKBU MKOHOMMUYECKM M3roam ot
TAXHOTO ocBobGKnaraHe. Mevanbute uan sarybuTe, BB3IHWKBALLM OT M3BAMKAAHETC UM OT
ynorpe6a unu TAaxHata npoaamba, ce NPU3HaBear 8 oT4eTa 3a nevanbata wnu saryBata u
APRYT1A BCeobXBAaTEH A0X0A U Ce ONpPEeAENAT KaTo pa3fuKa MEXKAY HETHMTE NOCTBNAEHUA OT
0CBOSOKIABAHETO Ha aKTUBA 11 BanaHCOBaTa MY CTOMHOCT.

AMOPTUZELMATA HA MHBECTHLMOHHWUTE UMOTY Ce WU34UCNABA, KATC Ce U3NOA3Ba AWHEHHWAT
METOR BbPXY OLEHEHUA NONE3eH XMUBOT Ha CrpaguTe, KoHTo e 25 FOOMHU.

MpuxoguTe OT Haem w oneparusHuTe PasxoAM, CBbP3aHK ¢ UHBECTUUMOHHM MMOTH, Ce
MPEACTABAT B OT4eTa 3a nevasnbata WM 3arybata W Apyrus sceaBxsaTen A0X04, CbOTBETHO
Ha pes ,[llpuxogn oT npopaméu’ u pea ,Apyrv pasxoan”, ,Pasxoan 3a maTtepuani® un
»Pa3xesain 3a BbLHWHU yeayrn”, u ce NMPU3HABAT, KaKTO € ONWUCAHO B MOACHEHWE 4.6 K
NOACHEHWE 4.8,

4.15.  PUHaAHCOBU UHCTPYMEHTH

OuHaHCOBUTE aKTMBU M MacuBM ce NPU3HABAT, Korato [pyKecTBOTO cTaHe crpaHa no
AGrOBOPHY CNOPA3YMEHWA, BIAIOYBALLN GUHAHCOBN MHCTPYMEHTH.

PUHAHCOB aKTUB C@ OTNWUCBa, KOTATa ce 3aryGu KOHTPOA BBPXY [OrOBOPHUTE NPaBa, KOWTO
CbCTaBNABAT GPUHAHCOBUA aKTUB, T.€. KOraTo Ca U3TEKAH NpaBaTa 3a NOAY4aBaHe Ha NapuUYHY
NCTOUM WK e NPEXBbPR/AEHa 3HAYMMATa 4acT OT PUCKOBETE U n3roauTe ot cobcTBEHOCTTA.

®uHamcoB nacue Ce OTNMCBA NPKM HEroBOTO MOracAsaHe, uannawlaHe, NPW aHyaupaHe Ha
caenKara AW Npu U3THYaHe Ha AdBHOCTHHWA CPOK.

Mpu NbpsoHaYaAHO NpW3HaBaHe Ha UHAHCOB aKTUB M PUHAHCOB Nacke ApyxecTsoTto
OLEHABA NO cnpaBeAnuBa CTOWHOCT NAKC pasxoauTe no TRAH3aKUMATE C UBKAIOYEHME Ha
pUHaHCOBUTE aKTHMBM M MacnBM, OTYUTEHU NO CnpaBednMBa CTOWHOCT B nevanbaTa unu
3arybara, KOMTO ce npusHaBar MbPBOHAYANHO NO CNPABEANUBE CTONHOCT.

PUHaAHCOBUTE aKTMBK W GUHAHCOBUTE Nacuem ce OLEHABAT NOC/MeABalle, KaKTO & NOCoYeHo
no-£,0Ay.
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4.15.1. ®uHaHCcOBU aKTMEN

C uen mocaeapalo oueHnBaHe Ha GpUHAHCOBMTE AKTUBM, C MBK/TIOYEHUE Ha XedXMpallyTe
WHCTPYMEHTH, Te ce KNAaCUPULMPAT B CAEAHUTE KATEropum:

®  KPEOWTW 1 B3EeMaHUA;
*  (MHAHCOBM aKTUBM, OTYNTAHM 0 CNPABEAAMBA CTONHOCT B nevyanbara uau 3arybara;
¢ UHBECTMLMMW, AbNAHW A0 NaLeXK;

®  QWUHAHCOBW aKTMBM HA PAZNONOKEHUE 33 npogaxoa.

PUHAHCOBUTE AKTUBW Ce paInpesenaT Kbm CTAENHUTE KaTeropuu B 3aBUCUMOCT OT LEATa, ¢
KOATC ca NPUAOHATU. KaTeropuaTta Ha AaAeH duHaHCoB NHCTPYMEHT onpegens meToaa My
Ha OUgeHABaHe 1 A3/11 NPUXOAUTE U Pa3XO4UTe ce OTPa3ABAT B Nevanbarta uau 3arybarta uam
B 4pyrua BceobxeaTeH A0Xo4 Ha ApyHecTBOTO. BouyKM PUHAHCOBY AKTMBM C M3KNIOUEHUEe
Ha Te3n, 0T9MTalK No cnpasea/uBa CToiHOCT B nevanbata uau 3arybata, NCANEXKAT Ha TecT
33 obesueHka KbM gaTaTa Ha GUHAHCOBMA OTYET. BUHAHCOBMTE AKTUBM ce obesueHnasar,
KOTaTo ChIUECTBYBAT 06eKTUBHU joKa3aTencTsa 3a Toea. Mpuaarar ce Pa3NUYHK KpUTepun
3a onpejdenaHe Ha sarybata oT obe3ueHka B 3aBUCHMOCT OT KETeropuATa Ha pUHAHCOBMTE
aKTUBW, KAKTO e ONUCaHO No-A0AY.

BCHukM NpUX0AM 1 pazxoaM, CBbP3aHKM ¢ MPUTEKABAHETO Ha PUHAHCOBU MHCTPYMEHTH, ce
OTpasABart B nevanbata uau 3arybata npu NosydaBaHeTo MM, HE3ABMCUMMO OT TOBa KaK ce
oueHABa OanaMcosaTa CTONHOCT H3 OUHAHCOBUA aKTWB, 3a KoMTo ce OTHACAT, K ce
MPEACTaBAT B OT4eTa 3a nevanbarta wau sarybata M Apyrua sceobxsaten AOXOf Ha pegose
»PUHAHCOBU pasxoan”, , PuHIHCOBM npuxogu” wvnu ,Opyrn PUHAHCOBM nosuyuu”, c
M3kNIoHeHMe Ha 3arybata OT obealeHka Ha TbProBCKN B3eMaHMA, KOATO ce npeacTaBsa Ha

pea ,Apyrv pasxonn”.
Kpegautu u Bsemanmn

Kpeantv n Baemanus, Bvb3HuKHamM nbpBOHAYanHo 8 ApyHecTsoTo, ca HeaepUBaTMBHN
PUHIHCOBU MHCTPYMEHTH C UKCHpPaHN MNALWaHKA, KOUTO He Ce TBPryBaT Ha akTUBEH nasap.
Kpeautute u e3semanusaTa nocneapawo ce OUEHABAT NO aMOPTM3MPaHa CTOWHOCT, KaTo ce
WINCA3BA METOALT Ha edekTiBHATa fuXBa, HaManeHa ¢ pasmepa Ha ofesueHkaTta. Beaka
NPOMAHA 8 CTOMHOCTTa MM Ce OTpasaBsa B newan6ata wau 3arybara 3a TeKyWmA nepuoa.
MapuTe 1 NapUUHKTE EKBUBRNEHTH, THPICBCKUTE W 11O-rOAAMATA YACT OT APYrA B3EMAHKWA Ha
APYXecTsOTO cnagaT Kbm Tasn KaTeropus $GUHAHCOBN UHCTPYMEHTN. JUCKOHTUPaHE He ce
W3BBPIIBA, KOTaTO eGEKTBT OT HEMD € He3HauYUTENeH,

3HauMmu B3emMaHna ce TecTBaT 3a oGesueHka no OTAe/IHO, KOTaTo ca NPOCPOHEHU Kbm
AaTaTa Ha QUHAHCOBWMA OTYET WMAM KOTraTo CblllecTeyBaT ODEKTUBHW [OKAIaTeACTBa, Ye
KOHTDAreHTLT HAMA A3 W3NBAHM 3a4bAXeHnATa cu. Kbm 31 ABKEMBPW Ha BCAKE TeKyla
FOAMHA PBROBOACTBOTO Ha ,BapHa naoa”Afl u3BbpwBa TecT 3a obe3lleHKa Ha BCUYKY
B3€MaHWA, Bb3HWKHAAM B APYKECTBOTO.

dpyxecTBoTO € onpeseanno cneaHute KRUTEPUKN 33 KNacHbMKaUMA Ha B3eMaHMATA, KaTo
B3EMaHUA, NoANEXKaLLM Ha 0Be3leHKa:

*  U3TEK®A CPOK Ha noracABaHe;

* 0BABABAHE HA ANBIHUKE B HECHCTOATENHOCT M/ Uan Ankeuoauma;
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® MNPeKpaTABaHe Ha W3NLAHMTEAHOTO NpousBoAcTBe 6Ge3 Aa e YAOBNETROPEHO
B3eMaHeTo;

BCeku KNUEHT, ¢ KOHKpPETHUTE B3eMaHUA, ce Pasrnemaa nHAUBNAYaNHo KaTo ce B3emart nog,
BHMMaHWe $aAKTOPU KATO ABATOCPOUHOCT Ha B3aMMOOTHOLIEHWATA, KAIOYOBU KAMEHTH,
PEMYTaUNA 1 Apymm. Tbpcnt ce AOMbAHUTENHA MHOOPMAUMA 33 ChCTOAHMETO Ha KAMEHTA
H4PE3 NPEKN Pasroaopu U MHGOPMAUNA OT TPETH CTPaHM.

lpM Hanu4ue Ha [OCTaTbYHO HaZeMAHa WHPOPMauMA 33 B3emaHe Ha oOBOCHOBAHO
PELIgHne, pasmepa Ha obesuenkaTa Ha B3eMaHWATa ce NpasM CbINACHO OUeHKaTa
NOCTaBEHA OT PBLKOBOACTBOTO. [IpM ycnoBue, e Auncea MbAHOUEHHA WHQOPMaLMA 3a
K/WEHTa, TOrasa B3emaHWATA Ce 0be3ueHABAT KAaTO Ce Npunara MaTemarvuecku nogxoa,
KaKTO & NOCOYEHO No-a0AY:

Obe3ueHkaTa Ha BIemaHMATa ce W3BBLPIWBA Ha Dasa Bb3pacToB aHa/M3 HA B3eMaHMATA OT
AdTdTa Ha najexa 40 [aTaTa Ha M3roTBAHMe Ha banaHca, kato ce npuAaaraT creaHute
KprTepuy 3a obesueHka:

Cpok Ha Bb3HMKBaHE g0 90 aHuM 5%

Cpok Ha 8b3HMKBAHE Hag 90 aHY — 0o 180 gHu 10%
CpoK Ha Bb3HWUKBaHE Hag 180 AHM — 00 360 AHM  30%
CpoOK Ha Bb3HUKBaHE Hag 361 AHu 50%

lMpocpoyeHnTe Hag 360 gHu B3€MaHUA, oueHeHn Kato HecbBupaemm, ce obesueHssar
100%.

3arybara 0T 06e3sleHKa Ha TbProBCKMTE B3emaHua ce npencraes B oT4eTa 3a nevanbata uam
sarybata u Apyrus sceobxBarten A0xon Ha peg ,Apyru pasxoan”,

PUHAHCOBM AKTUBM, OTUMTAHU NO Cnpaseg/MBa cTOHOCT B neyanbara unu aary6ara

PUHAHCOBM aKTUBM, OTYMTAHU MO CnpaBeanuea CTOMHOCT 8 nevyan6ata wau saryGara, ca
aKTUBU, KOMTO Ca AbPHKAHW 3a TLPryBaHe WAM ca onpegeneHn NpuM MbRBOHAYANHOTO UM
NPU3HaBaHe KaTo GMHAHCOBY aKTUBM, OTUMTAHM MO CnpaseannBa cTOMHOCT B Nevanbarta Mam
3arybara. BCMYKM fepUBaTMBHY $UHAHCOBM aKTVBYM, OCBEH aKO He ca CeuuanHo
ONPeAeneH KaTo XedKUPaLM UHCTPYMEHTY, NONAAaT B Tazu KaTeropua. AKTMBUTE OT Tasu
KAaTETOPWA Ce OLE@HABAT MO CMPaBEAAMBA CTOMHOCT, YWHTO M3MEHEHUs Ce npu3Haear B
nevanbata wau 3aryBarta. Bcaka newanba wau zaryba, npoustMyawa or AEpUBaATUBHMK
dHHaHCoBN UHCTPYMeEHTH, ¢ basupawa Ha npomenn B CNpasenAnsaTta CTOWHOCT, KOATO ce
ONpeaena oT TPaH3aKkuWK Ha aKTMBeH nalap Wau NOCPeACTEOM OUEHBLYHNM METOAU NpM
ANNCaTa Ha aKTUBEH nasap.

WHBecTMUMM, abpaHm A0 nagem

WHBecTUuuK, gvpsann ao N3afex, €a HeaepuBaTUBHU (PUHAHCOBM UHCTPYMEHTH C
UKCUpaHU nAKM onpenensemm NAAlWaHWA U onpejgneHa naTa Ha Nagema, pasAnuyHU oT
Kpeautn u B3emanma. MusecTumuTe ce OMPEAeNAT KaTo AbPXMaHW A0 nagdes, aKo
HAMEPEHNeTO Ha PBKOBOACTROTO Ha JpyKecTsoTo e Ad ™ ABPHKWU A0 HACTLNBaHe Ha
nagexa um. WdsecTulmute, AbpxkaHu A0 Nagex, nocnegpawWio ce OueHABaT no
AMOPTU3MPaHa CTOMHOCT 4Ypes meroda Ha ebekTuBHaTa sAuxBa. MNpu Haauumero Ha
oberTMBHU foKasaTencraa 3a oGe3leHKa Ha MKBeCTUIMATA Ha Da3aTa Ha KPEAWTEH PelTUHS,
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$U1HAHCOBUTE aKTMBM Ce OLEHABaT No HACTOALLA CTOWHOCT Ha OYaKBaHMTE GbACILM NapuuHu
NOTOUM. BCU4KM NpOMEHM B NPEHOCHATA CTOHHOCT Ha WHBECTULMATE, BKAIOMUTEAHO 3arybaTa
OT obe3ueHKa, ce NpusHaBaT B neyanbata uau 3arybarTa.

PUHAHCOBU aKTUBM Ha PA3NOAOKEHHME 3a npopaxba

PUHAHCOBM AKTUBM Ha PA3NONOKEHME 37 npoAamba ca HegepMBaTUBHU BUHAHCOBMU aKTUBY,
KOWTO €3 CNpeaeneHk KaTo GUHAHCOBYM aKTUBM Ha Pa3NOAOIKEHWE 33 npodaxba unu He
CNARAT KbM HATO €A1HE OT OCTAHANNTE KATETOPUM GUHAHCOBY aKTUBH, DUHAHCOBUTE AKTUBH
OT Ta3n KaTeropua noc/ieBao ce OLEHABAT NO CRPaBemIMBA CTOMHOCT ¢ M3KAIYEHUE Ha
TE3N, 33 KOWUTO HAMA KOTUPOBKM Ha NasapHaTa LeHa Ha aKTUBEH na3ap M yuato
CNPaBeRNMBa CTOWHOCT He MOme 43 6bAe HageKAHO onpegeneHa. lochenHute ce
OLEHABAT NO amMOPTM3UPaHa CTOMHOCT NO METOAA HA eDEKTUBHWA ANXBEH NPOUEHT AU Mo
cebecTolMHoOCT, B cnyyaii ye HAMaT pukcupan nagex. Npomenute & CnpasenamBaTa Hm
CTOMHOCT Ce OTpasfiBaT B 4pyria BceobxsaTen ACXOA U Ce NPeACTaBAT B ChOTBETHUA peseps
B OTYeTa 3a COCCTBEHMA KanuTan, HETHO oOT AaHbUM, C U3KAO4eHWe Ha 3arybute or
obesueHka W BanyTHM Kypcosu Pa3/IMKM Ha NapMyYHn aKTMBM, KOWUTO Ce NPU3HABaT B
neyanbata uau sary6ata. Korato dWHaHcoB aKkTMa Ha pasnonokenue 3a npopamba bbae
npodaaeH wau  obesueHeH, HaTpynaHuTe neyanbum u 2arybm, npusHaty B gpyrua
BceobxmaTeH fdoxoa, ce npexknacubuyupat or cobcTBeHUA KamuTan B neuanbata wnu
aarybata 3a OTYeTHUS nepuoa u ce MPEACTABAT KaTo NpexnacMpuumpalla Kopekuus B
APYrMA BCeoDXBaTeH Acxod. fIUXBM, MIYMCHEHU no MeToJa Ha edeKTMBHATa Auxsa, M
ANBWACHTH Ce npu3HaBaT B8 nevanbata mau 3zaryBata Kato ~PUHAHCOBU npuxogn”,
BeacranoBAsaHe Ha 3arybu ot oBesuenka ce Npu3HaBa B 4pyrua BceobxsaTeH goxoa c
MSKIKOYEHME HA AbATOBUTE PUHAHCOBM WHCTPYMEHTH, MPU KOMTO Bb3CTAHOBABAHETO ce
Npu3HaBa B nevanbaTa Unu 3ary6aTa, CaMO aKO Bb3CTAHOBARAHETO MOXe OBEKTUBHO A3
6bae cebp3aHo Cbe cubuTHE, HacTbIUMO Cned MOMEHTa Ha NpU3HaBaHe Ha obeslenKara.

Mpe3 TeKylWMA U nNpe3 NpeaXOAHMA OTYETEH NepUoa APYKECTBOTO HE e NpUTeKasano
®UHAHCOBY AKTUBU Ha PA3NONOKEHUE 33 npoaaxba.

4.15.2. PUHaHCOBM Nacusm
PUHAHCOBMTE NACHUBU Ha ApyKecTBoTo BRAOUBAT TbPIOBCKW M APYTH 3aab/AMKEHWA.

®UHAHCOBMTE NacMBM Ce NpPU3HaBAT, Korato CblIECTBYBA AOrOBOPHO 3IaAb/IHEHME 33
NMallane Ha NapuqMHU CYMU MAM APYr UHAHCOB aKTME Ha APYro NpeaAnpuUATUE WAK
AOrOBOPHO 33Ab/KEHUEe 32 Pa3MAHE Ha PUHAHCOBM WHCTRYMEHTH C APYro npeanpustie
Npy NoTeHUManHo HebnaronpusTHM yCAoBUA. BoUYKM pasxonom, CBLP3aHW € ANXBM, W
NPOMEHU B CNpaBenIMBaTa CTOMHOCT Ha PUHAHCOBM MHCTPYMEHTH, aKO WMa TakuBa, ce
MPU3HABAT B neyanbarta uau szarybata Ha pes ,SuHaHCOBM pasxoau” mam ,PuHaHcoBM
npuxogu”.

PUHZHCOBUTE NackByM ce oueHssar I0CAEABAMIO NO 2MOopPTHIMPaHA CTOMHOCT, KaTo ce
W3N0Mi3Ba METOALT Ha edeKTMBHATA AMXBA, ¢ U3KAOUEHMe Ha PMHEHCOBU UMHCTPYMEHTH,
ABPIKEHN 32 TbpryBaHe WAM ONpegencHu 3a oueHSBaHe no cnpaseannea CTOWHOCT B
nedanbata vnu 3aryBata, kouto ce OLEHABAT NO CMNpaBed/iuBa CTOMHOCT € OTYMTAHE HA
npomeHuTe B nevanbata nau saryBara.
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TbprosckuTe 3apbMKeHMA Ce NPUSHABAT MbPEOHAYANHO MO HOMMHAAHE CTOAHOCT
BMNOC/IRACTBME Ce OUEHABAT NO amopTU3MpanWa CTONMHOCT, HamaneHa ¢ nnawaHMa no
YPemaaHe Ha 3a4bAMeHNeTo,

AVBNOEHTUTE, NAATUMMN Ha aKuMoHepUTe, ce NPU3HABAT, KOTATC AMBUAEHTUTE ca 0a0BpeHH
Ha 0b1oTo cbbpanne Ha akymonepure.

4.16, Marepuannm 3anacu

MaTepuanunTte 3anacu BKAOYBAT maTtepuanu. B cebecroiiHocTtra Ha maTepuantuTe sanacu
CE& BKNOYBAT AUMPEKTHWTE pa3xoAM MO  38KYNYBaHETo WAM NPCU3BOACTEBOTO UM,
npepaboTkaTa M Apyrn Npekn pasxoau, CBBP3aHU C AOCTABKaTa UM, KAGKTO M YacT oT obumTe
MPOUZBOACTBEHM  pasxoaM, onpegeneHa Ha 6asata Ha HopmaneH NPOU3BCACTBEH
KanaunteT. PUHAHCOBUTE Pa3XOAM HE CE BKNHOUBAT B CTOWHOCTTA Ha maTepnanHuTe 3anacu.
KbM Kpaa Ha BcekM otueTem nepuog, MaTepuMannnTe 3anack ce oUEHABAT MC NO-HWCKaTa OT
cebecroiHOCTTa UM M TAXHATA HeTHa peamsyema cToiHoCT. CymaTa Ha BeAka obesleHka Ha
MaTep1aIHUTE 3anacK 40 HeTHaTa UM Peaauayema CTONHOCT ce NpU3HaBa KaTo pasxon 3a
nepuoaa Ha obesueHkara.

HeTHaTa peanusyema cCTOMHOCT MpencTasnABa  oOuakeaHaTa npoAarkHa UeHa Ha
MatepnaninTe 3anacu, HamaneHa ¢ OYaKkBaHWTE PasxoAn No npopakbBarta. B cAyYait ue
MarepuanHuTe sanacu ca 6uam Beve o0be3ueHEHM A0 HeTHATA MM peanusyema CTOMHOCT U B
MOCNEABALL, OTURTEH NEPMOA Ce OKaxe, He YCNOBMATA A0BRMN 40 06E3UeHKaTa He ca saye
HalnLg, 70 ce Bb3NpMemMa HOBaTa WM HeTHa peaansyema CTOMHOCT. Cymarta Ha
BB3CTAHOBABAHETO Mode fga bblAe camo 40 pasmepa Ha 6anaHCoBaTa CTOMHOCT Ha
MaTepuanhute 3anacv npean obesuenkarta. Cymara Ha oBpaTHO BbICTaHOBABAHE Ha
CTOWMHOCTTA Ha MaTepPUanHUTe 3anacn ce OTYMTA KaTo HamaneHne Ha paixoauTe 39
MAaTEPUDNIN 33 neprosa, B KOWTO Bb3HUKBA BbICTaHOBABAHATO.

ApysecTBoTo onpegens pasxogute 3a MaTepWanHu 3anacu, KaTe MW3rnoAssa MeToma
cpenHonpererneHa cToMHoOCT.

Mpu npoaaba Ha maTepuanHuTe 3anacyu TaxHaTa BanaHcopa CTOWHOCT ce NpusHaBa KaTo
Pa3X0d B NEPUOAE, B KOWTO @ NPUSHAT CLOTBETHUAT NPUXOA,

4.17. [anbum BLpxy aoXoga

PasxoguTe 32 Aawbum, NpU3HaTM B nevanbata wnAuv 3aryBata, BKaluBaT CYyMarta Ha
OTCROHCHUTE M TeKYLLM AaHbUM, KOMTO He ca Npu3HaTH B APYMA BceobxsaTeH A0X0A W
AUPEKTHO B cOBCTBEHMA KanuTas.

TerylUTe AGHBYHM aKTHMBU W/MAU nacKew NPeACTABAABAT TE3U 3a0LMKEHUA KoM MM
BIEMAHUA OT JAHDBYHUTE MHCTUTYLMM, OTHACAWM Cce 33 TEeKYLWKM MAK NPeaXOAHN OTHeTHW
NEPMUOAKM, KOMTC He ca NnaTeHM KbM gaTata Ha GMHAHCOBMA OTYeT. TeKYLWMAT AaHDBK e
Ab/KNM BbPXY obnaraemua foxof, KoHTO ce pasfudaBa oT nevyanBara unu 3arybara ebs
PUHRHCOBUTE OTYETH, M34YUCASBAHETO Ha TEKYLLMA NaHDK e Ba3UpaH Ha AaHBUHMTE CTaBKM U
Ha AGHBYHUTE 3aKOHW, KOMTO Ca B CUNa KbM KPas HA OTYETHUA nepuoa.

OTCpO'-IEHVITe AdHBUM Ce UIYMcnaBaT no NacMBHUA METO4 33 BCUUKM BPpEeMEHHMU Pa3avKku
Meay ﬁanchoaaTa CTOMHOCT Ha AKTUBWTE W MNacvBUTE W TAXHATA AddHbYHa OCHOBa.
OTCPO'—IEH AAHDK He Ce npeaBuKOa NpPM MbRBOHAYIAHOTO NPW3HABAHEe Ha AKTUB WU Nacuse,
OCBEH aKD CbOTBRTHATA TRPaH3aKUKMA He 3acarg daHbYHaTa nnn cHeToBOAHaTa NeYyanba,
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CTcpouennTe AaHLYHM aKTMBM M NacUBM He ce AWUCKOHTUPAT. MNpU TAXHOTO M3YMCNeHKe ce
M3MON3BAT AAHBYHW CTABKM, KOWTO Ce OYaKkBa Aa GbAAT APUAOHKUMM 33 Mepuoga Ha
PEANNZALMATA UM, NPW YCNOBME He Te Ca B/1e3NM B CMAA MU e CUIYpHO, Ye e BAe3HaT B
CANA, KbM KPan Ha OTYETHUA NepUos.

OrcpodeHuTe AaHDYHW NacUBK Ce NPU3HABRAT B MbAeH Pasmep.

OTcpoyeHy AaHbYHKM aKTUBM Ce Npu3HEBaT, CaMO aKo CblecTBYBa BEPOATHOCT Te Aa Gvaar
YCBOEHW Ype3 Ebaewum obnaraemu goxoan.

OTcpoMeHU AGHBUHW aKTMBW M Nacueu ce KOMMEHCHPAT, camo Korato ApyKecTeoTe uma
MPABO U HaMepeHWe 4@ KOMNEHCUPA TEKYLUMTE AaHBYHW AKTUBM WAM NacHBM OT cbLiaTa
AaHbBYHA MHCTUTYLMA,

MNpoMAHaTa B OTCPOYEHUTE AGHBYHW aKTMBM MAM NACHEM Ce MPM3HABA KaTO KOMNOHEHT OT
AGHBUHMA NPUXOA UK pa3xog B nevanBarta au 3arybara, ocseH ako Te He ca CBbP3BaHKU ¢
no3ALuK, NpUsHaTM B Apyrua Bceobxeated goxoa (Hanp. npeoueHka Ha 3emA) uau
AUPERTHO B COBCTBEHUA KAaNUTan, NPU KOETO CHLOTBETHUAT OTCPOYEH laHBK Ce NpUsHaBa B
APYrvs BCROOXBATEH Q0X0A UMW B COBCTBEHMA KanUTal.

4.18. Napu v Nnapu4YHHM eKBMBaAACHTH

Mapute u MapuyHUTE eKBMBANEHTW ceé CLCTOAT OT HAAUYHMTE Napu B 6poi, napuynm
CPeAcTBa no BaHKoBM cMeTKM, 6eacpOouHM nenosuTv w Aeno3ntn 40 3 meceua,
KPATKOCPOUHW W BUCOKOAMKBMAHN UHBECTULIMK, KOUTO ca fecHO oBpawaemu s KOHKPETHM
MAPUIHU CYMW M CbABPARAT HE3HAYUTE/IEH PUCK OT MPOMAHA B CTOIHOCTTA CU.

Kbm 31 gexkemepn 2013r, NapUTe U NaPWYHUTE EKBMBANEHTU C& CbCTOAT OT HAAMYHUTE napu
B Bpoil 1 NnapuyHmM cpeacTBa No BAHKOBW CVMETKM.

4.19. Hetekywm axktMem u nacvem, KNacupuuMpaHu Kato gbpmaHM 3a npoaamba u
NPeyCcTaHoBeHU aelHOCTH

Korato [ipyectsoTo sb3namepsea aa npoAane HeTeKylL aKTVB WAK TPyNa akTUMBW {rpyna aa
ocsofoxmaanaHe) u ako npogaxbaTta e mMHoro BEpoATHO aa 6bde ochuiecTBeMa B 12-
MECEUEH CPOK, BKTUBBLT MW rPynaTa 3a 0cBoBOX4aBaHe ce KNacupULMpaT KaTo abpraHy 3a
npogakba 1 ce NPesCTaBAT OTAENHO B OTYeTa 33 $UHAHCOBOTO CLCTORHME,

Macuan ce knacudmumpar Karo AbKaHK 33 Npogaxba M ce NPeACTaBAT KaToO TaKMBa B
OTHeTa 33 (UHAHCOBOTO CBCTOAHME, CamMO aKO ca AMPEKTHO CBBbP3aHM ¢ rpynaTta 3a
ocsobornasaHe,

AKTUBM, KNacCMPULMPAHW KaTo AbpikaHW 3a npogakba, ce oueHssaT No No-HMUCKaTa oOT
TAXKaTa 6a/3HCOBA CTOMHOCT HENOCPeaCTBEHO C/1eR TAXHOTO OnpedenaHe KaTo AbpiKaHu 3a
npoaaxba U TAXHaTa CpaBes/IMBa CTOMHOCT, HAMANEHA C pasxoaute no npoaaxkbaTta um.
Hakow akTusu, abpkanu 3a npogamba, kato PUHAHCOBM AKTMBYM MM AKTMBM NO OTCPOUEHM
AJHBLK, NPOALMKABAT L@ Ce OUEHABAT B CbOTBETCTBME CbC CHETOBOAHATA NOAWTUKA
OTHOCHO Te3u aKTMBW Ha [lpyecTeoTo. AxTMBMTE, KAACUPMUMPANM KATO AbpkaHu 3a
npoAawba, He NnoanexaT Ha amopTuaayma CAed TAXHOTC KNACUPUUMPAHE KaTo AbPKaHW 3a
npogaxba.

Kom 31 pexkemspu 2013r. APYHecTBOTO He npuTexasa AKTMBKW, KaacudpuuMpaHmn 3a
npogameéa
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4.20. Co6crBeH KanuTan, pesepeu

AKUMOHEPHWUAT  KanuTan Ha APYHECTBOTO  0TpalABa HOMWHANHATA CTOMHOCT Ha
eMUTHPAHKUTE aKLWK,

Apyrute pesepsn BrNKOUBAT 3aKOHOBK pesepsy, BOMbAHUTEAHN pe3epsu. (BX. NOACHEHWe
15.2).

Hepasnpenenenata neuanba Brmousa TEKYWMA QUHAHCOB Pe3yATaT W HaTpynaHuTe
nevantu n HenokpuTU 3arybu ot muHamu TOAMHM.

4.21. TIEHCHOHHM U KPATKOCPOUHM Bb3HArPaMAEHUA Ha ChYHUTeNUTe

APYHECTBOTO OTHUTA KPATKOCPOYHY 33AbAKEHUA NO KOMIEHCUPYEMH OTINYCKM, Bb3HMKHAAM
NOPaAU HeN3NON3BaH NaTeH roaneH OTNYCK B CAYYANTE, B KOUTO Ce OYaKBa TOW aa Bvaar
Mon3gaH B pamKuTe Ha 12 meceua cnea Aatata Ha OTYETHUA nepuos, nNpes KoiTo HaeTUTe
M2 Ca MONOMM/U TPYAa, CBBP3AH C Te3n OTMYCKM. KpaTkocpouHute 3aabameHna kbm
MEPCOHana BKNIOHBAT HAAHNLIA, 32N1aTN N COLLUANHN OCUTYPOBKY.

CornacHo  m3ncksaHmata HWa Kogekca Ha TPyAa NPu npekpatABaHe Ha TPyAOBOTO
NPasooTHOWEHWE, ciel KaTo CAYKUTRAAT e npuzo6un NPaso Ha NeHCUA 3a oCUrypuTeneH
CTax W Bb3pacT, LpyKecTBoTo e 33abMKeHo 4a My MannaTu ofeslweredne 8 pasmep a0
wect 6pyTHU paBoTHM 3annatw. Apy:KecTBoTO € HaumcAuao npasHo 33Ab/MKeHUe 33
usNnawaHe Ha obesweTeHnAa Ha HaeTuTe AWLa npu NeHCUCHMpAHE B CLOTBETCTBUE €
M3nckeanuaTa Ha MCC 19, doxoamn Ha HaeTu avua” Ha 6asa Ha NpPorHosupaHu NnaWwaHuA 3a
CEABALNTE NET TOANHMU, AUCKOHTUPAHW KbM HACTOALLUA MOMEHT C AbLATOCPOYEH NUXBEH
NPOLEHT HA BE3PUCKOBY LEHHM KHIMXKA.

LpyKecTBoTe He e paspaborsanc M He Npunara nNnaHoOBE 3a Bb3HATPAKAGHUA Ha
CyRATEANTe ClIed HanyckaHe. 3agbaMeHueTo, Npu3HaTo B oTyeTa 3a dUHaHCOBOTO
NPEACTaBAABY HACTOAWATA CTOHHOCT Ha 3adb/KEHWETO no “3nnawaHe mMeguuUHCKO
obcnyreate M cmbpTHOCT. Bvaewn ysemueHua Ha 3annaTiTe cublwo ce B3emat nog,
BHUMaHWe.

PBKOBOACTBOTO Ha flpyecTBoTo oueHAsa 33AB/KEHUETO BEAHBK rOAULIKO C NOMOLLTE Ha
hesaBuCMM axTioep. [MckoHToBUTE dakTopy ce ONPeAenaT KbM Kpas Ha BCAKa roguHa
CNPAMO ANXBEHWUTE NPOLLEHTM HA BKCOKOKAYECTBEHU KOpNopaTuBHW obanraumu, KouTo ca
ACHOMUHUPAHN BBB Banyvata, B KOATO we 6bAaT wsnaawanm AedunnpanuTe Aoxoau u
KOWTO Ca ¢ Nagex, ChboTBRTCTBAL, NPUBIMIMTENHO HA Nagea Ha CbOTBETHUTE NEHCUOHHM
3aAbMKeHMA. [TpoUeHTa Ha AUCKOMTUPaHE, KOHTO & W3NoN3BaH NpY U3YUCAABAHE Ha
33ABMHEHNETO € B pasmep Ha 4% roguiLHo 3a uenus CPOK Ha 3a4b/MEHUETO.

Bowukn  apyrn  pasxeawm, CBBP2aHW C pasxoaM 3a NeHCUOHHW Bb3HArpaXkAeHna Ha
CAYRUTENUTE, Ca BKAlOYeHU B ,Pasxoau 33 nepcoHana”.

KpaTkecpounnte foxoam Ha CNYRUTEANTE, BKAKYMTEAHO W nonaracmute ce OTMYCKM, Cca
BHAIOYEHN B TeKyiynTe NacuBu Ha peq ,MeHCHMOHHK 1 APYIV 3aABAKEHMA KbM Nepcorana”
M0 HEAUCKOHTUPaHa CTOMHOCT, KOATO [lPyHECTBOTO OYaKEa Aa n3nnartm,

ApyXKecTBOTO He NpUAara naaHoBe 33 nAalaHe Ha 6a3aTa Ha axkLMK KaTo BbaHarpaxgeHue
Ha NepCoHana. [IpyecTBoTo He npegsumaa nAallaHe, 6asupaHo Ha LeHaTa Ha akuyuTe.
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APyMecTBoTo He e paspaboTBano W He MPWAAra NAAHOBE 33 BbL3HATPaMAEHUA Ha
ChyWuTennTe nod Gopmata Ha KOMNEHCALMM C AKUUM AN C asanose o1 cobeTBEHUA
Kanuran.

4.22, TpoBWU3UK, YC/IOBHM NACUBY K YC/10BHU aKTUBM

MpoBusunTe ce npmanasat, KoraTo Uma BePOATHOCT cerawsti 33ABAKEHNA B PEIYATAT OT
MWH3/0 CbBUTME 43 4OBEAAT A0 UBXOAAL MOTOK Ha pecypen ot pyectsoto u moxe aa
6vAe HanpaBeHa HagemaHa oueHKa Ha CymMaTa Ha 384bKeHneTo. BeamMomHo e cpoyHocTTa
WAK CYMaTa Ha U3XOAAWMA NAPMYEH NOTOK A3 € HecurypHa. CerawiHo 3aAbMAKEHNE Ce
MOPakAa OT HANMYWETO HA NPABHO MU KOHCTPYKTMBHO 3afb/KeHne BCARACTBUE Ha
MUHaNW cebutua. MposusuKTe 3a NPECTPYKTYPpUPaHe ce NPU3HaBaT camo aKo e paspaboTeH
W npunomed noapoben dopmanen nnad 3a npecrpyKTypupare wau PBLKOBONCTBOTO &
0BABUAC OCHOBHUTE MOMEHTH Ha naHa 33 MPeCTPYKTYPUPaHe npea Tesn, KoMTo 6mMxa uan
3acerHanu. [Tposusun 3a 6bAILKM 3aryBu oT AeitHoCTTa He ce npu3Hasart.

CymaTa, KoATO ce Npu3HaBa KaTo NPOBM3NS, Ce M3YKCAABa Ha 6asa Hal-HafeXAHATA OUEHKS
Ha PasxoanTe, HEOBXOANMM 33 YpesaaHe Ha CEralHe 3a4b/KEHME Kb Kpaa Ha oTyeTHMA
NEPUOA, KATO Ce BIEMAT B NMPeABN/ PUCKOBETE N HECUTYPHOCTTA, CBBP3aHM Cbe CArdWHOTO
3agbnikende.  KoraTo  couwecTsysar peauua  nogoBHu 3a0b/MKEHNn, BepoATHaTa
HEOBX0AUMOCT OT W3XOAALY MOTOK 33 NOracABale Ha 38 b/IKEHUETO Ce oNpedenis, Kato ce
OTHETE rpynaTa Ha 3aAbL/BKEHMATa KaTo uano. MpoenanuTe ce ANCKOHTAPAT, KOTATC edeKTbT
OT BPEMEBUTE PA3NUKK B CTOMHOCTTA Ha MApUTE @ 3HaYUTeseH.

ObesileTenns oT TpeTh ANUA BLB Bpb3Ka ¢ A3ALHO 334BIKEHUE, 38 KOUTO [pYMecTBoTo e
ChTYPHa, Qe L nonyyy, ce NpU3HABaT KaTo OTAENEH aKTUB. TO3M aKTUB MONKe i faa He
HaABUWaBa CTOMHOCTTA Ha CbOTBETHATa NPOBU3UA.

MPoBM3MUTE ce NpepasraeaaT KbM Kpas HA BCEKA OTYeTeH neproa v CTOHHOCTTA UM ce
KOpWripa, sa Aa ce oTpasu Haii-gobparta npubanauTesHa oueHka.

B cnywante, B KoMTO ce cuuta, ye e manko BEPOATHO A3 BbIHUKHE WU3XOAALL, NOTOK Ha
MKOHOMWMECKN DECYDCH B pesynTaT Ha Tekylo 3aJbAKeHue, Macus He ce nPU3Haea.
YcnosHmTe nacueu Cielpa aa ce OUEHRBAT NOCAEABALIO NO NO-BMCOKATa CTOWHOCT Memay
OnwcaHata nc-rope CpaBHMMa NPOBUINA W MbPBOHAYAAHO NPU3HATATA CyMa, HamaneHa ¢
HaTpynaWaTa amopTHIaumnA,

BepoATHY BXOAALM NOTOUM HA UKOHOMMYECKM NON3W, KOWUTO BCE OULE He OTroBapAT Ha
KRUTEPUUTE 33 NPU3HABAHE Ha aKTMB, Ce CMATAT 3a YCAOBHW aKTWUEM. Bb3HMKHaAuTe
MPOBU3NK 1 YCNOBHW NAacKBY Ca ONoBECTEHM NOAPOBHO B Beneskka 27,

ApYXKecTBoTO He npusHasa yenoeHm AKTMBU, TBIA KATO NPMU3HABAHETO UM MOXKE 4a MMa 3a
PE3YNTAT NPU3HABAHETO Ha AOXOA, KOKMTO MOXE HUKOTa 4a He bvae peanuaupan.

4.23. HecurypHocT Ha CHETOBOAHMUTE NPUEAUSUTENHU OLIEHKM

P U3roTBAHETO Ha $UHaHCOBUA OTueT PBKOBOACTBOTO NPaBU peauua NPeAnonoKeHUs,
OUEHKN M AOMYCKAHWA OTHOCHO NPU3HABAHETO 1 OLEHABAHETO Ha aKTUBM, NACMBU, NPUXOAK
W pasxoan.
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AeicTBuTenHnTe pesyaTtatv morar A3 ce pasnu4aBaT oT NpPeanoOfONEHUATa, OLUEHKUTE M
ACMYyCKaHWATa Ha PLKOBOACTBOTO W 8 pPEAKM CAyYaM ChOTBETCTBAT HambAHO Ha
NPeABAPUTENHO OLEHEHNTE PE3YTATH.

WHpopmauma oTHoCHO cblecTseHuTe NPEANOACIKEHWUA, QUEHKU M AONYCKAHWA, KOWUTO
OKa3BaT Hall-3HauYUTeNHO BAMAHKNE BbPXY NPY3HABAHETO I OLEHABAHETO Ha aKTUBM, MAcHBM,
MPUXOLM 1 Pa3xoam e NpeacTaBeHa no-gony.

4.23.1. OTCPOMEHM 4aHbYHU aKTUBM

OueHkaTa Ha BeposTHOCTTa 3a Gbaew obnaraemm AOXOAW 33 YCBOABAHETA Ha OTCPOMEHU
AJHBUHM aKTMBW ce Basupa Ha nocneaHata oaobpeHa BlogkeTHa nporHosa, kopurupana
OTHOCHO 3Hauumn HeobnaraemMu NPUXOOW 1 pPasXOIM U CNeLNPUUHI OTPaHMYEHHUA 33
NPEHACAHE Ha HEM3MON3BAHW AaHLYHM 3ary6u AU KpeguTH. AKo HagemaHa NPorHosa sa
obnaraem goxon npeanonara BEPOATHOTO M3NOA3BAHE Ha OTCPOMEH JaHb4eH aKTMB
0co6eHO B CAYMAM, KOTaTO AKTUBBLT MOMKe Aa ce ynotpebu Ges BpemeBo orpaHudeHue,
TOraga OTCPOUEHMAT AGHBMEH aKTUB Ce NPM3HaBa M3LAAO. Mpn3HasaHeTo Ha OTcpouenn
AJHBHHI  aKTVBW, KOWTO noAnemaT Ha onpefeneHW npasHM wAw MKOHOMUYECKM
OTPAHMHYEHNA UNU HECUTYPHOCT, Ce NPELEHABA OT PHKOBOACTEOTO 33 BCeKN OTAENeR cnyya
Ha 6a3aTa Ha cneunduunnTe dakth 1 oBeToRTencTsa,

4.,23.2. ObesueHka

3a 3aryba ot obealeHka ce NpuaHasa CymaTa, ¢ KoATo GasmancoBaTa CTOMHOCT Ha gageH
aKTUB MU edMHVLa, TeHepUPalLa MapuYHKu MOTOWM, NPeB1WLIABa BBL3CTIHOBMMATE UM
CTOMHOCT, KOATO e No-BUCOKATa OT CPaBEANMBaTa CTOMHOCT, HamaneHa C pasxoguTe no
npoAamkba Ha fa/4eH aKTHB, U HErOBaTa CTONHOCT B ynotpeba. 3a aa onpepenn crofiHocTTa B
ynotpeba, pPBKOBOACTBOTO Ha APYKECTBOTO M3uMCAABA OYaKBaHUTE Ovaewm napuunn
MOTOUM 33 BCAKA €AMHWLA, TeHEpWPaLLd RapUYHY noTouW, M onpeaens NOAXOAALLUA
AMCKOHTOB $aKTOP C Len KankynupaHe Ha HaCTOALWATa CTOMHOCT HA Te3W NapMUHK NoToLM
{8. noacHenme 4.13). Mpu uauUChABAEHE Ha OYaKBaHUTE OBAELIM NAPUYHKM noTOUM
PPKOBOACTBOTO NPaBu nNPpeAnofoXeHWs OTHOCHO Obvgewmte GpyTAn nevanbu. Teay
MPEANONCKEHNA ca cBbP3aHM ¢ Gbgewmn CLBUTUA M oBcToATencTBa, deAcraurennure
PE3YNTaTM MOraT Aa Cce pasNMuaBaT WU A3 HaAOKaT 3HAYUTEALU KOPEKUWUKM B aKTMBUTE Ha
HpyxecTBoTo Npe3 chegpalwata cryetHa roanHa.

B noseyeto cayuya npu onpegensreto Ha NPUACKUMUA OUCKOHTOB $AKTOpP ce npaeu
OLEHKa Ha NOAXOAALNTE KOPEKLMM BB BPBIKA C NA3apHUs PUCK 1 puckosuTe dakTopw,
KOMTO ca cneundUYHN 33 OTALAHATE GKTUBH,

Ktm pataTta Ha GanaHca PbkoBoacTBOTO, CUuTa, Ue He ca Hanuue ycAoBua 3a 006e3ueHKa Ha
HETEKYLWTE 2KTMBM Ha [pyecTBoTO.

4.23.3. ToneseH »1BOT Ha aMopTU3UpPYEMU AKTUBH

PeKOBOACTBOTO Npepasrnemaa nonesnna susoT Ha aMOPTUINPYEMHUTE aKTUBM B KpaA Ha
BCEeKU OTYETEH nepuoa,

Kem 31 gekemapn 2013 r, PBKOBOACTEOTO CNpenens noaesHUs KUBOT HA aKTHBMTE, KOHTO
AIPEACTaB/1IABE O4AKBAHMAT CPCK Ha NOA3BAHE Ha aKTUBUTE OT ApyecrsoTo. lpeHocKuTe
CTORHOCTW Ha aKTWBWUTE ca AHANW3MPaHN B NOACHEHWA 5 M 6, [elCTBUTeNHUAT nonesen
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HNBOT MOXe Aa ce pasnuvasa OT HanpaBeHaTa OUEHKA NOPaAM TEXHWYECKO W MOpPaNHO
n3xabsABaHe, NpearMHO Ha COPTYEPHU NPOAYKT M KOMMOTbPRO 0bopyaBaHe.

4.23.4. NeHCHOoHHU u KPaTKOCPOYHU Bb3HArpasHAGHUA Ha CAYKUTeAUTE

PBKOBOACTBOTO OUeHABA BegHBLK FOAMLIHO C NOMOLUTA HA HE3ABMCUM AMLEHIMPAH aKTIoeR
33/b/PHEHNETO 3a W3NAalaHe Ha obeawjeTeHns NPW NeHCHOHMpaHe. [eidcTBUTeAHaTa
CTOMHOCT Ha 334bAKERNETO MOKE A2 Ce pasiuyasa OT NpeABapuTeHaTa OLeHKa nopaau
HelHaTa HecurypHoct. OueHKaTa Ha 384bJIKEHNETO Ha cTodHocT 17 xmAa. ns. (2012 r.: 15
XWA. 71B.] ce 6a3Upa Ha CTATUCTMYECKW NOKasaTenu 3a WHbNAUMA, pasxogu 3a 3gpasHo
obcaykBaHe M cmbpTHOCT, Apyr dakTop, koitTo okaszsa BamAHMe, ca npeasuaeHure or
AlpyecTBoTo Gbaeun yeenmuenra Ha sannaTuTe. AvckoHTOBUTE dakTopy ce onpegenar
KbM KPaA Ha BCAKa rofMHA CNPAMO AMXBEHWTe MPOUEHTM Ha BWCOKOKaYECTBCHM
KopnopaTtuarn obauraummn, Kouto ca ACHOMUHIDAHN BLB BanyTata, 8 KoaTo we Gbaar
M3nnawaru geduHUpaHnTe 4OXOAM M KOWTO Ca ¢ nagaex, CLOTBETCTBAW, NPUBAMIUTENHO Ha
nagera Ha CLOTBETHUTE NEHCUOHHM 3a4bAKEHMS. HecurypHoct B npubnusutennara oyenka
CbLIECTBYBA MO OTHOLGHME HA aKTIOEPCKUTE AOMYCKaKus, KOATO Mowe Aa Bapupa m A3
OKkaXe 3HaunTeneH ederT BbPXY CTORHOCTTE Ha 3a4b/UKEHUATA 33 M3nNawaHe Ha
ACPUHUPAHU LOXOAN U CBBP3AHUTE C TAX pasxoaw.

4.23.5. Nposusun
flpyecTBOTO He e OTBETHMK No cbaebnn gena.
5. Hemarvepuasnnu aktueu

Hemarepuasnn axrusu  ma ApY/RECTROTO BRAIOUBAT CYeTOBOACH codryep. Basamcosure
CTOHHOCTH 34 MPEACTABEHATE OTUETHIL HIEPHOAN MOTAT A2 DBAAT AH2ANIMPAHE, KAKTO CAGARA:

Aporpamum Otuwo
APOAYKTH
‘000 A, ‘000 na.

BpyTHa GanaHcosa cTolHocT

Cango kom 1 anyapn 2013 . 1 1
Hosonmprao6uTi aktusw, sakynenu

HoBoNpuUACGWUTY akTiew, 8LTPeLlHo

pa3paboTenun

OTtnmMcanm aktuew B

Canfo kbm 31 gexemapu 2013r, 1 1
Amopruaauma

Canpo kbm 1 AHyapu 2013, (1) (1}
AMODTU3ELNR

3arybu oT oBe3ueHka

OTnncatu akTuem

Canpo kbm 31 gexemspw 2013 r, _ (1) (1)
BanaHcoBa CTORHOCT Kb
31 gexemepun 2013 r, 0 0
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BpyTHa 6anaHcoBa CTOHHOCT
Canao Kem 1 sHyapu 2012r.
Hosonpraobutv akTeK, 3akyneHu
Hosonpuaobuti akTHeN, BbTPEWHE
pa3patoTeHu

OTnncanmn akTueK

Cango kbm 31 nekemepu 2012,
AmopTrsayua

Cango kbm 1 sanyapu 2012r.
AmMmopTH3aLIMA

3arybw ot obesugHka

OTNUCEHM aKTUBHK

Canao kvm 31 gekemepwm 2012 r.
BanaHcoBa cTOMHOCT Kbm

31 pexemspn 2012 r.

BanaHcoBa CTOHHOCT KbM

31 pekemepu 2012r,

Mporpamum O6uwo
NPOAYKTH

‘000 ns. ‘000 aB.

1 1

R

(1) (1)

o

0 0

0 0

He ca ckntousaHm chiyecteenn 4oroBopHM 3a NoKynKa - npoaakba npes nepuoaa.

ApYyXecTBOTO HAMa NPEAOCTABEHU HemaTepuasHM aKTUBW KaTo obesneyeHus Mo CBOM

33O bIKEHNA.

6. MMOTH, MallIMHK N CHOPBIEHUA

VivoruTe, wMamueEmTe B

B OP PAREHHMATA Ha

APyeCTBOTO  BKAIOYBAT MAMTHMHEH ™
Py

0bOpyABaHE,KOMIFOTPH, TPAHCIIOPTHR  CPEACTBA, CTOIIAHCKH MHBEHTAD ¥ PA3KOAH 32
Baaarcopata crofiHoCT MOKe Aa ObAe aHAAMSHPAHA, KAKTO CAEABA:

MawmHW u KomnwT  TpaHcn, Pa3axoan CronaHckm 06wo
obopyagaHe pH cpeactB nonpuwao  MHBeHTap
AMA
‘000 n.  '000 re. ‘000 ne. ‘000 ne. ‘000 nB, 00D AB.

BpyTHa 6anaHcoBa cTOMHOCT
Canac kbm 1 saHyapu 2013 r. 132 12 232 94 36 506
HoeonpuaoGH™M akTHBK 13 13
OTnrcany akTuen 1 {1}
MpeoueHka i - -
Canno kem 31 gexemspu
2013r. 145 12 231 94 36 518
ApmopTvsauma
Cango KoM 1 Aanyapm 2013 T. (52) (8) (48) (34) {142)
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Bapra naoa” AA
PHHAHCOB OTYET
31 aewemspu 2013 1.

OTNUCaHM aKkTUBMK

AMOpTH3aLMA

Ornucana amopTH3auMAa
Canao kbm 31 aekemBpu
2013r.

BanaHcoBa cTOMHOCT Kb
31 pexemepu 2013r.

bpyTHa banaHcoBa croiiHocT
Cango kbm 1 Aanyapu 2012,
HosonpuaobuTh akTMem
OTnncaHy akTUBK

MpeoLuexka

Canpo kem 31 gekemBpu
2012r.

AMDPTHU3ALMA

Canpo Kbm 1 anyapu 2012,
OTnMCaHM aKTKHBY

AmopTH3zauma

Canao kom 31 geremepn
2012r.

BanaHcoBa CTORHOCT Kbm
31 aexemspu 2012r.

Bcuukm pasxoam 3a amopTU3aums u obesleHka ce BRAIOMEHM B oTyeTa 3a nevanbaTa wam

e {2 (19 27)
S 1 1
58] (10)  (66) - (34)  {168)
a7 2 165 94 2 350
MawwmnHu 1 Komnior TpaHcn. Pasxogn  CromaHcku Obwo
obopyasaHe pH cpegcTs no MHBEHTApP
npuaob
AMA
‘00¢ ne. ‘000 ne.. ‘000 ne. ‘000 ns, ‘000 ne. ‘000 N8B,
132 B 232 94 36 502
4 4
132 12 232 94 36 506
(47) (8) (29) (34) (118)
S (24)
_152) (8] (48) _34)  (142)
80 4 1384 94 2 364

3arybata u apyrua sceoBxsaTten aoxog Ha pea »Pa3xoam 3a amopTmaauua”.

JIPY)KECTBOTO HAMA AOTOBOPHO 330bLAMEHNE 3a 3aKYNYBAHE Ha aKTMBMU.

Mpes3 2012 r. u 2013 1. He @ UMANO CHLIACTBEHM AOTOBOPHU 33 b/IHEHWA BbB BPDB3KA Cbe

3aKyNyBaHe HAa MMOTH, MatUMHN 1 CHhOPBHKEHUA.

7. WHBeCTMUMK B gbLIEPHU NpeanpuATHS

ApYHECTBOTO ¥Ma CASAHNTE HHBECTHITHN B ABILEDHU IIPEATPUATHS;

Hme Ha ABINEPHOTO

Crpana ua

OcnoBHa

2013

yHacTH

2012 yaacr



Bapma maoa” AA

DOUHAHCOB OTYET

31 aexemppu 2013 .
OPEANPHATHE VapeAapaHe AeliHoCT e e
‘000
000 aB. Y Al, %
P.boarapus  Otaasane moa Haem
H2 HEABERHMH
"Mucrpaa EM" EOQOA FIMOTH G 100 -
P.Brarapus Oraasare oA
HAEM Ha
"Mu Komepc"EQOA, HEAB. MMOTH 5 100

10

Apyxecrsata ca oTpaseHs BpB (PUHAHCOBHA OTIET [0 METOAA HA CEBECTORHOCTTA.,
Ipes 2013 r. m 2012 1. JKECTBOTO He € ITOAYIHAOQ AUBHACHTH.
i

ApyRecTRoTOo  HEMA YCAOBHH 3aABAKEHHS HAM APYTH IIOCTH AHTZXUMEHTH, CBBP3aHU C
UEBECTHIINH B ABIIEPHH APYKECTBA,

8. INwsuur
8.1. PUHAHCOB AMANHT KaTO IM3NHIONOAYYaTEN

Apy*ecTBoTo € NPUAOEUo Nno AorosopM 3a PUHAHCOB AWU3UHT TPAHCMOPTHO CPEeACTHO.
HeTHaTta BanaHcoBa cTOWHOCT Ha akTUBUTE, NPMAOEUTH MO JOTOBOPK 33 GUHAHCOB IN3UHT,
Bb3/113a Ha 37 XUA. /1B, AKTUBKTE Ce BK/IOYEHHM B rpyna , TpaHCNopTHU cpeacTea” oT ,UMoTH,
MaLUHUA M COPBIKEHUA” (B, NoAcHeHue 6).

flvavHra e NprKAOYEH B Kpas Ha mapT 2011 roguHa.

8.2. OnepatMBeH AUIUHT KaTo NM3MHIoOAaTEN

APYMecTBOTO OTAABa WHBECTUUMOHHM MMOTM NO JOTOBOPW 3a ONEpPaTUBEH JIM3MHF.
NogpobHa nHbopmayma 2a TAX € NpeAcTaBeHa B NOACHeHKE 9.

9. MNHBECTUUMOHHU MMOTU

MHBECTULMOHHUTE MMOTH Ha [IpyHeCcTBOTO BX/OYBAT 3EMU M CTPAM, KOUTO Ce HamM paT B
rp. BapHa, onen uudnuk, Uapesuu, Buaun non, AbAronon, Kouto ce AbPKAT € uen
nony4yasaHe Ha NPUX04M OT HAeM NI 33 YBENMYaBaHe CTOMHOCTTa Ha KanuTana.

Mogen Ha ueHaTa Ha npuaobusaHe

lipomennTe B BanaHcoBWTe CTOAHOCTH, NpeacTaBeHM B OTYETA 33 GUHAHCOBOTO CbhCTOAHME,
moraT Aa 6baat 06o61eHu, KakTo creasa:
‘000 ne.

BpyTHa 6anavcoBa croiiHocT

Cango Kem 1 AHyapu 2013 1. 4415
HosonpuaobuTty aktnen:

- 4PE3I NOKYNKa

- HaTpynaHw paaxogy 3a npaobusane Ha UM
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Bapra maos” AA
POHHAHCOB OTYeT
31 aexemppm 2013 1.

OTnncaHm akTuesM

Canac kom 31 aekemBpi 2013 . 44_15
AMOpTHU3aLUA
Canac kbm 1 aHyapm 2013 1, (1389)

QTIMCaHK aKTUEH
3arybu ot obe3ueHKa

AmopTmnaauua (121)
Canao kvm 31 npekemspu 2013 r. {1510}
BanaHcoBa cTolHOCT Kbm 31 gexemepn 2013 . - 2905

‘000 ne.

BpyTHa BanaHcoBa cTOMHOCT

Canpo Kom 1 anyapu 2012 . 4416
Hoesonpnaobuth akTneu:

- ype3s NoKynKa

- HaTpynaHu pa3xoau 3a npuAaobuBaHe Ha MIA 4
OTnUcaHu akTUBK : (5)
Canpo kbm 31 nekemspm 2012 T, 4415
AmopTtusauuna

Cango Kbm 1 anyapu 2012 . (1268)

OTtnucaHKn akTMBM
3arybu oT obesueHka

AmopTusaums ) (121)
Cango xbm 31 pekemepu 2012r. A (1389)
banaHcoBa cToAHOCT Kbm 31 gekemepn 2012 1. 3026

NHBECTULMHOHHATE UMOTU He €a 3310KEHN KaTo oBe3neveHre no 3aemu.

Mpuxogute No Aorosopu 3a Haem 3a 2013r,, BbanM3awm Ha 2532 xua. as. (2012 r.- 2465
XU, N1B.}), Ca BKAOMEHM B OTYeTa 3a 4OXoAnTe Ha peg ,[lpuxoan oT npopaxéu”. He ca
NPW3HaBaHWU YCAOBHU Haemy, Pasxogute NO MHBECTULMOHHUTE UMOTY Ca B pasmep Ha 95
%8B NoAPOLHO OMMCaHK B NoACHeHne 21 u 22.

NHBECTULMOHHUTE MMOTH €3 OTAABaHW NOA Haem NO ACTOBOPW 33 ONEPATUBEH NWUIWH.
JlusnHroeuTe AoroBopy o6udaiiHo ca Ge3CPOYHM.

CnpaseanuBaTa CTORHOCT Ha MHBRCTHULMOHHUTE UMOTYU, OTYMTAHM N0 MOAENa HA LeHaTa Ha
npuaobueaHe, KbM fAaTaTa Ha (GMHAHCOBMA OTHET BB3AM33a Ha 10748 450 ne.u e
onpeaenena 0T Hesasucum oueHuten ¢ Per.Ne 900300005 ot 14.12.2009 r. u auueHs Ne
10660 ot 8.08.2005 r Ha AreHUMA NO NPUBATH3ELMA.

10. OTcpaveHyn gaHbuHU aKTUBW M NAaCUBH

OTcpoueHUTe AaHBUW BBL3HWKBAT B PE3YATAT Ha BPeMEHHW PAaINUKU W HEW3No3BaHu
AaHbuHY 3aryBu 1 moraT Aa 6bAaT npeacTaBeHu KaTe ceasa:
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Bapra maoa” AA

DUHAHCOR OTYeT
31 aexemspm 2013 1.

OTCPOHEHH A3aHb4YHW NAacHemn
{anTHBEH)

HeTeKkywH aKTHBH
HemaTepranHu akTHBM
NrMoTH, MALWKWHKA K CbOPbHEHUA

Apyrd SBArccpeYHN ¢HHAHCOBK
dHTHBH

MHBECTULHOHHK MMOTH

TeKYWM aKTHEN

TeproBckr W Apyri B3eEMaHKMA
HeTerywm nacusm

MeHCHOHHW W APYIA 330 AKEHUA
KbM NepcoHana

TeKywH nacmeu

MpoBKUsrK

HewsncnisaHu AaHBUHY 3ary6M

MpU3HATH KaTo:
OTCpOYEHW OaHBYHRKM AKTHEM
OTCpOMEHW BaHbYHKW NACHBM

HeTHo oTcpoYeHn GaHbBYHM NACTHEH

1
AHYyapu
2013

000 e,

55

NpusHaTH B MpusHatu B

Apyrva  nedanbara man

BceobxBaTen Jarybata
aoxon

‘000 ne, ‘000 5B,

3

2

- o 6

31 pexeMBpPH
2013

‘000 ne.

56

(2)

{1

OTcpoyeHMTe gaHbLuM 3a cpaBHuTenHus nepuog 2012r. morat ga 6bgat 060buweHn, KakTo

cneasa.

OTCpOUeHHN JAHBYHM NACKBH
{arTBM)

HeTeKywH aKTUBKH
HemaTepHasiHn aKTHEH

YMOTH, MALLKHKW K CHOPLIKEHNA
APYTH ALArOCHCHHU GUHAHCOBK
aHTHBK

MHBECTHLLWOHHW UMOTH

TeHrywlH aKTUBK

THProBLkM M APYI BIEMaHMA
HeTterywn nacueu

MeHCUOHHKU U JPYIY 3a8bIHEHNS
Kb FlepcoHana

TeKyLLM NACHEN

NpoBK3anu

HeManonIBaHKM AaHBYHK 3arybu

MPH3HATH KaTO:

OTCPOHEHH AaHBYHH aKTHBH
OTCHOUYeHM AaHBYHM NACHMEM
HeTHO oTCpoOUeHM AaHBYHH
NACcHBHK

1 Anyapu
2012

‘000 aB.

54

(5)
{1)

(2)

46

(8)
54

46

Mpu3anatn B MpuzHatk B 31 aekemppi
Apyrua  nevanGara uawu 2012
BcecbXBaTEH aarybara
Aoxog

‘000 np. ‘000 he. ‘000 ns,

1 S5

()

(1)

(2)

- 1 a7
(Ul

54

47
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Bapua maoa” AA
DEHAHCOB OTYET
31 aexemspm 2013 1.

BCMUKW OTCPOYEHM HAAHDBYHW AKTUBM (BKAIOMUTENHO AaHBLMHWU 3arybu U ApyrM naHbyHU
KpeawTi) ca BKAIOMEHU B OTYETa 38 PUHAHCOBOTO CHCTOSHUE.
11. MaTepuanHu 3anacu

MaTtepuanHiTe 3anacy, NPU3HATH B OTYETa 38 PUHAHCOBOTO CLCTOAHWE, MOraT Aa Ovaar
aHaNM3NPaHN, KaKTo cnenBa:

2013 2012

‘000 ne. ‘000 ns.

MaTepranu - 1
MaTtepranHn 3anacu 0 1

B npegxoaHn nepuogu He ca BMAK NPU3HABAHU Pa3XoAM 33 OBE3LEHKA Ha maTepuasHu
3anacu.

MarTepuanHuTe 3anacn He ca NpegocTaBaAHU KaTo oBeanaueHne Ha 3a8bMKEHNUA,

12, ToproscKkM U gpyru B3emMaHMA

2013 2012

‘000 nB. 000 ne.

ToproBCKM BIemaHWA OT TRETU AKLI 182 163
3aryba oT obeaueHka 1 HeCcbBupaemocT (97) (87)
B3semaHWa ot TpeTu AMua no 3aemu 319 546
CvaebHU B3emaHua 2 2
3aryba ot obesueHka u HecvbBupaemocT (2) {2)
MpUCEOeHW B3EMAHNA 375 375
3ary6a o1 obesleHka n HeckbupaemocT {375) (375)
Jpyru semaHua b 6
Tbproeckd B3emaHuA 410 618

Bcuukn B3emaHWa ca KpaTkocpodHu. HetHata BanaHcoBa CTOMHOCT Ha TbProscKuTe
B3eMaHWA Ce Npuema 3a pasymHa NnpubAKsMTENHA OUEHKa Ha CNPaBeaAHBaTa UM CTOMHOCT.

BCUUKM THProBcku B3emaHMA Ha [pyMecTBOTO ca npernegaHd OTHOCHO WMHOMKauWMW 33
obesieHka. HAKOW TbProsckU Baemanus ca 6unmn obesueHeny M cboTBeTHaTa o6e3neHKa B
pasmep Ha O xn.. 3a 2013 r. (2012 r.: 3 xun n8.) e BuAa NpUaHaTa OTYETA 3@ Ne4anbaTa UM
sarybata n gpyrua eceobxBaTen aoxoq Ha pea, ,Apyrn pasxoan”. ObesLeHeHHTe B3emMaHHA
ca B1nu ABAKUMMK TNABHO OT TBPTOBCKM KITMEHTM, KOUTO Ca MMANM GUHAHCOBY 3aTPYAHEHMS

U3meHeHneTo B ODe3ueHKaTa Ha B3EMaHWATA MOXe fa 6bAe NPeACTaBeHo NO CAEZHMA
Ha4v1uH:

2013 2012
‘000 AB. ‘000 ne..
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Bapra maoa” AA
DyHaHCOB OTYET

31 aexemspr 2013 1.

Canpo «bm 1 aHyapm {474} (483)
OTtnncanu cymu (Hecbbrnpaemn) - 12
3aryba ot obe3ueHKa - (3}
Bb3cTaHoBABaHe Ha 3aryfa oT obe3ueHKa

Canzo kom 31 aexemBspu (474) (474)

Amaana ga HeobeanemeupTe IPOCPOYEHN TBPTOBCKE U APYIM B3¢MAHHA € IIPEACTABEH B

modacHeHHne 32.1

Hail-3HaYMMMTE ThpProBCKM B3eMaHWA Kbm 31 gekemBpu no BanaHcoBa CTOWHOCT €&

npeacTaseHW, KakTo cneaega.

2013 2012
‘000 ne. ‘000 ne.
Butena Het EQOL 41 13
WUndo acuctanc 00 2 2
ET*Croityo ATaHacos - Apuen - 1
Myuragunn AQ 1 1
N ooa - 6
MMane 001 : i
UBA EAQ 5
Arpodpyrr OO - 2
BapHa o6opot EOQ/] - 2
Benrpad Acet MeHUgRmBAT AL 1
MCAT Keitbwba 2 p
3NAd Apmeed, 2
EByarapnaocg BapHa Q0J, 2
PuTem 55 EOCA - 1
Apym 29 35
85 66

Hal-3HauumuTe B3emMaHua Mo NPesocTaseHy 33emd Kbem 31 AeKeMBPM €3 NPeACTaBEeHM, KAKTO

chepga:
2013 2012
‘000 ne. ‘000 B,
Cs.cB.KoHCTEHTMH 1 Enena Al 241
flasypen bpar S0 EOCOA 258 246
BapHa uHBecT MM EOQ/[ 61 59
319 546

MpegocraseHnTe 3aeMu €3 KPATKOCPOUHM CLE CPOK Ha noracasade 2014 r. Mo 3aemuTe He
ca npeaocTaBaHy obeaneyeHus. BaemaHuaTa No NpeAoCcTaBEHN 33€MU Ha TPETH INLA KbM

31.12.2013r. ca 8 paamep Ha 319 xvn.AB., B T.u..

*  aBHALM - 209 xun.aB.
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Bapra naca” AA
P$uHAHCOB OTUET

31 pexemspm 2013 1.

*  AuxBy Kbm 31.12.2013r. - 110 xun.n..

13. flaHb4yHU B3eMaHuKA

2013 2012

‘000 nB. ‘000 no.

KopnopaTneeH gaHbK 16 16
Apyrv gaHeuu 2 2
18 18

14, Mapw 1 napMYHK eKBUBANEHTH

Napute NapHMYHUTE EKBMBANEHTH RKAOYRAT CAEAHUTE enemMamHTH:

2013 2012
‘000 ne. ‘000 nB.

MapwyHy cpeacTsa B DaHKU 1 B 6poil B:
- ObArapcky ne.a 2502 2404
Mapk U NAPUYHKN EKBMBAAIBHTH 2502 2404

Cymara Ha TTAPH ¥ MAPUYHHE CKBUBAACHTH, KOITO € IO AOTOBOP 32 KPATKOCPOUEH ACIIO3HT - CBC
cpox 1 mecer kbM 31 aexemBpm 2013 1, moasuwsa ma 63 xma. as. (2012 r: -). KoM aAarara ma
M3TOTBAHE HA HACTOAIHTE (DHHAHCOBH OTYETHE AOTOBODA 32 ACITOZHT HE € H3TEKBA.

M3X0,ﬂ,ﬂU.l,l‘1Te NapHuiHA NOTOUHN 33 aHBUKW Ca KAKTC CAeaBa:

2013 2012

‘000 ns. ‘000 ns..

[lnawanuna sa KopnopaTUBeH AaHbK 146 176
MaawaHna 3a MECTHM AaHbUKW W TaKCH 56 69
Mnawanna za 44C 381 387
Maawanus 3a AaHbK O, L0X0L M OCUIYPOBKK 148 144
Mhawanma 3a Apyrv AaHbLM . 1
060 nAalaRus 3a gaHbLK 731 777

15, CoBerseH kanuTan

15.1. AKUMoHepeH KanuTan

PernctpupaHuaT kanntan Ha HpyectsoTo ce cbetou ot 52 709 Ha 6poit  o6uKHOBEHM
aKLMK ¢ HOMWHANHA CTOMHOCT B pasmep Ha 1 nB. 3a akuMA. BcMuky akuum ca ¢ npaso Ha
no/sy4yaBaHe Ha AUBMAEHT M AUKBUAAUMOHEH LA WM NpeacTaBAABaT eduH rnac ot ofuworo
cbbpaHue Ha aKuMoHepUTe Ha [lpysKecTBoTO.

2013 2012
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Bapma maoa™ AA
PUHAHCOB OTYET

31 aexemppn 2013 1.

Bpoi W38aaeHn Y HAMBAHO NAATEHU AKLMK:

B Ha4anoTo Ha roavHaTa

061 6poi aKkL MK, oTOpUaNpaHK Ha 31 aekemBpu

CNUCHKBT HA OCHOBHUTE aKUMoHepH Ha JpyHKecTs0To € NpeAcTaBeH, KakTo chegea:

‘000 nB. ‘000 nB.
52 709 52709
52 709 52 709

31 pexemMBpy 31 pexkemepu 31 AcHeMBpH 31 gekemepn
2013 2013 2012 2012
Bpoi aKuMK % Bpoil aKunmn %
CabHue Crapa 20 045 38.03 26 350 49.99
3aropa Tpeng
oleil
Ennpom A/l 28 080 53.27 21325 40.46
Apyru 3732 7.08 2077 3.94
HOpPUONYLCKN
LUITES
PUznyecKu 852 1.62 2957 5.61
Anua -
52 709 100 52 709 100
15.2. Peszepsu
Bcuuku cymiu ca B ‘000 ne. 3akoHoBy  JonpaHW  peouenby Peaepe ot 06uo
peaepaw TENHW  £H peleps NPEeoUEHK
pesepBd H 00
NAAHOBE C
AechrEupa
HH AOXOAM
Canpgo kbm 1 AHyapu
2012r.(npenavucieHo)
] 13 11293 397 1 11709
MpomeHu cvra.pewene Ha OCA 2012r. 1716 1716
MpeougHKku No nAaHoee ¢ AeduRUpaHK
AOXCAH
1 1
Apyr BceaBxsateH Aoxon 3a
rogMHaTa Npesyu JaHbuy 1 1
AaHvqeH npuxog/ipasxoa) -
Apyr bceoBxpated poxon 3a
roAMHaTa ched, AaHblik p | 1
Canpo xbm 31 aerkemepu 2012r.
(npewzuncnero) 13 13014 397 2 13 426
MpomMeHu ewurn. peliedke Ha QCA 2013r. 1768 1768
NpeoueHky No NaaHose ¢ ZedpuHupari
AoxXoaK
10 10
Apyr scecbxBaTaH A0XoA 33
rofMHaTa NpeaM AaHbuu 10 10
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Bapua maoa” AA,
DUHAHCOB OTYET
31 aexenmpu 2013 1.

JaHvueH npuxoa/{pasxoa)

Zpyr scecBxBaTeH 4oxopa 3a

roguHate caea JaHolin 10 1
Canao wem 31 gerenppu 2013r.

13 14782 397 12 15 204

16. BbsHarpa»gaeHva Ha NEPCOHANA
16.1. Pasxoam 3a nepcoHana

FPa3xo4uTe 33 BbaHarpamaeHua Ha nepcoHana BKAOYBAaT.

2013 2012

‘000 ne. ‘000 nB.

(npenzuncnen)

Pasxoan 3a 3annatu (456) {(447)
[Nposusuw 3a obeswleTeHns IpH IEHCHOHHPAHE {3) (2)
Pasxogm 3a COUMANHW OCUIYPOBKH (63) (61)
Pa3xoau 3a nepcoHana (522) {510)

16.2. FeHCMOHHU W APYIYM 33ABMHKEHVA KbM NepcoHana

MeHCHOHHUTE W APYTM 334BL/KEHUA KbM NEpcoHana, NpU3HaTH B OTYETa 3a PUHEHCOBOTO
CbCTOAHKE, Ce ChCTOAT OT CAEAHUTE CYMU:

2013 2012
‘000 ns. ‘000 nB.
(npeusyucneHo)
Hererywmn:
ObeswereHunn no Kogekca Ha Tpyaa ] 10 17
HeTekyLWwK NeHCUOHHKW M APYTU 334 bAHEHNA KbM
nepcoHana 10 i7
Terywu:
TpYACBKW Bb3HArpamaeHua 18 17
ApPYrv KPaTKOCPOYHU 3aADAKEHUA KbM NEPCoHaNa B
Tekylin MEHCMOHHU 1 APYIU 3aAbNKEHWA KbM NEpPCoHana B 18 17

Tekyllara 4acT OT 3afab/PKEHVMATE KbM NEPCOHANa MNpPeAcTaBaABaT 3agb/DKEHUA Kbm
HacToOAWM CAYKUTENN Ha JPYy»KecTBOTO, KOUTC cnedpa Aa 6baaT ypegenu npes 2014 r.
ApyrM KpPaTKOCPOYHM 33AB/KEHWA KbM NEPCOHANA Bb3HWKBAT FNABHO BbLbB Bpb3Ka ©
HaTPynaHM HEW3NOA3BIHN OTNYCKHM B KPAA Ha OTHETHMA NEPMOA W PaIMYHKU NEHCUOHHW
naawanna, Tbd KaTO HWUTO eAUH CAYKWTE/ HAMA NPaBO HA NO-PaHHG NEHCMOHWUpPaHe,
OCTaHaAaTa 4acT OT NEHCUOHHUTE 334 b/XKEHNA Ce CUMTAT 33 AbATOCPOMHM.

CoraacHo uanckBawMATAa Ha Koaekca Ha TpyAd Npu NpekpaTABaHe Ha TRYAOBOTO
NPaBOOTHOWEHHE, CARA KATO CAYKMTENAT e NpMactra Npaso Ha NEHCUN 33 OCUIYPUTE/eH
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Bapza maoa” AA
PuraHCcOR oTUET
31 Aexemspu 2013 1.

CTa) W Bb3pacT, JpyXeCcTBOTO e 33Ab/MAKeHO Aa My u3nnatv ofesweTeHve B pasmep 40
wect HpyTHU pabotHM 3annaTu. [pyKecTBOTO € HAYMCAMNG MpPaBHO 3aAb/AMEHWe 3a
n3nnawaHe Ha obeslleTeHUA Ha HaeTUTe AWLA MpW MNEHCUOHWPaHe B ChOTBETCTEWE C
nsncksarnuAaTa Ha MCC 19 , floxogu Ha HaeTy nuua” Ha 6a3a Ha NPOTrHO3WMPaHKM NNAWAHKA 3a

cnegBaltnTe NeT roguHK, AUCKOHTUPaHW KbM HAaCTOALMA MOMEHT ¢ ABArQCPOYeH NUXBEH
NPOUEHT Ha Be3pUCKOBM LIEHHK KHKMKA

3aab/ednAaTa 3a M3nAawaHe Ha AedUHWPaHK A0XOAW KbM NepcoHana B Kpaa Ha
NPeAcTaseHUTE OTHETHU NEPHOAY Ca, KAaKTO Cheapa;

2013 2012

‘000 ns. ‘000 n..

{npemauncneHa)

33ABL/IKEHUA 33 W3NNALLAHE Ha BbaHArp. Npu 17 15

NeHCUOHWpaHe

PasxoauM 33 TeRyLL, TPYAOB CTax 3 3

Pasxoan 3a nuxsn 0 o

MpecueHKN Ha 38 AbAXKEHUATA N0 NAZHOSE ¢ {(10) (1)
AeduHupanu goxoan

Pa3xo4M N0 MMHAA TPYAOB CTam 0 0

0610 33agbAMEHUA 34 M3NIALLAHE HE 10 17

Bb2Harpa{ageHunAa npn neHcMoHUMpaHe

Obwara cyma Ha pa3xoauqTe 3a u3nnallaHe Ha CyMU No naaHose ¢ AedUHMPaHM A0X0AN Ha
LpywecTBoTo moke fa Obae npeacrageHa, KakTo cieasa:

2013 2012
‘000 nB. ‘000 ne.
Pa3xoau 3a nepcoHana
(npeuayucneHo}

Pa3xoau 3a TekyLy, TPYAOB CTam 3 3
Pazxoam 3a MUHaN TPYLOR CTaX = .= =
Pa3xogu 3a nepcoHana 3 - 3

Pa3xoan 3a AMxeun -
OuyakBaHa Bb3BPALLAEMOCT HA aKTUBMTE NO NAaHa - -
AxTioepcku (nevanbu)/sarybu, npuaHati npes nepuosa - -
O6wo pasxoau, NpuaHaTH B Nneyanbara uau sarybara 3 2

I1A2ubT M3Aara APYMECTBOTO HA AKTIOEPCKM PHCKOBE KATO AMXBEH PUCK, HHBECTHUMOHEH DUCK,
PHCK OT IPOMAHA B IPOABAKUTEAHOCTT? HA SKMBOTA ¥ MH(PAALIIOHEH PHCK.

AuxseH pHCK

Hacrogurata croffHocT Ha 3aABAMEHIATA IO MTAAHCBE C AeDUEHMPAHE AOKOAW € M3YHCAEHA C
AWCKOHTOB IIPOLIEHT, OIIPEACACH Ha Oa3aT4 HA [A3aPHAT2 AOXOAHOCT HA BHCOKOKAYECTBEHI
KOPTIOPATHEHM oDAMTanuu. [IaAebT Ha OBAHTAIMHTE CHOTBETCTBA HA OUAKBAFHA CPCK Ha
3AABAMECHHATA IO ITARHOBE C ASHDHHMPAHHE AOKOAH X Te ¢4 ASHOMUHUPAHE B OBATAPCKH AcBa.
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Bapra maoa” AA
OUHAHCOB OTYET

31 sexenepm 2013 1.

CI'IQ.A B IIa3apHaTa AOXOAHOCT HAa BHCOKOKAYECTBEHHTE KODIIODATHBHH OGAI’II'QHHI*I IITE AOBCAE
AD VBEAHMICHHC HA 3AADAKCHHATA IIO IIARHOBE C ACCPHHHP’AHH AOXOAII Ha APY)I{CCTBDTO,
BIIpCEH Y€ CC OUaKeEa TORA Al 6’5,&6 YACTHYHC KOMIICHCHPAHO YWPE3 VBEAWYEHHE B
CIIPABEAAHBATA CTOMHOCT H4 aKTUBHTE IT0 IIAAHA.

Puck or HPOMH_HQ. B HPD,A,'I:AH{HT&AHOCTI‘& Ha JEFBOTA
VBeAHYeHHE Ha OYAKBAHATA HPOA'])A)I{IITCAHOCT HL HMHBOTZ HA CAYH(I’IT&AHTQ GB AOBCAD AQ
YBeﬁEI."IE‘,HHe B 3AABAMCHHATA ITO ITAAHOEBE C ACCPHHHPELHH AOROATL.

Wepaarmmornen puck
Vieawuenme Ha MHMAAIHATZ OH AOBEAO AQ YBEAHTEHHME B 32ABAMKEHHATA IO IIAAHOBE C
AehIHIPAR AOXOAM.

SAABAKEHFIATA 34 HITAAINAHE Ha AeDHAMPAHT AOXOAM Ha ApPYHKECTBOTO M AKTUBHTE IO IAAHA
MOTAT Ad ODAAT PaBHEHH CbC CYMHTeE, IIPEACTABEHH B OTYETA 32 (PHHAHCOBOTO CHCTOJHNE 34
BCEKH OT PASTAEIKAAHMTE OTYETHU NEPHOAY, KAKTO CACABA:

IlpeacraBedn B oTyera 32 (PHHAHCOBOTO CHCTOANIE KATO:

Herexymum nacrsn 10 17
Texymy TacHRR

BaABAKEHEATA 334 HMIDAAINAHE HA AeDHHEPAHE AOXOAM KBM IIEPCOHAAZ B Kpasg Ha
HPEACTH.BE‘,HHTE OTHETHH HBPHOAH Ca, KAKTO CACABA

2013 2012
‘000 as. ‘000 ab.
ITpensancacHo
3aAbAREHEA 33 MBITAANIAHE HA ASPHHUPAHH AOKOAN
¥eM 1 AHyapn 17 15
PasxoAm 3a TEKYIII TPYAOB CTAXK 3 3
Pasxoan 3a Anxsm -
Tpeonenkn - arTroepexy mewasbu/(3arybu) oT IpOMeHH B
AEMOTPAdCKITE NIPEATIOAOKEHH {2) (1)
[peouenxy - akTroepern neaaabu/ (3arybu) OT IpOMeHH BBB
hHHAHCOBITE MPEANOACKERHST 2)
[TpusyaTa craTuCTHaecKa AKTIOEPCKa Heuasda/3ary0a 3a MHHAAK
TOAMHH {0) -
Pasxoau 32 MHHAA TPYAOR CTAXK
JaABANEHEA 38 HIMAAMAHE HA ACHHHAPAHE AOXCAR
keM 31 Aekemepu 10 17

Ilpu ompescafHe Ha NEHCHOHHHTE B33ADBAKCHEA €2 H3IOA3BAHH CAGAHWTE AKTIOEPCKH
AOITyCKAHHA;

2013 2012
AMCKOHTOB IIPOIIEHT 4% 4%
Owaxeal TPOIEHT Ha YBEANHEHUE HA BAIIAATHTE 4% 4%

42



Bapma maoa” AA

@HUHAHCOB OTYET

31 aexemspu 2013 .

PrKOBOACTBOTO Ha APYKECTBOTO € HANPABHAO TE3H NPEATIOACKEHHA € KOMOINTA Ha
HE3ABUCHMH AKTHOEPCKM OIEHHTeAW. 1¢3H AOIYCKAHUA CA M3IIOASBAHN IIPH OIPEACATHETO HA
pasMepa Ha 3AABAMKEHMATA 32 HIITAAIIIAHE HA ASCODUHHPAHH AOXOAH 32 OTIETHHTE IIEPHOAE H CE&
CHFTAT 32 BBAMOXHEO HaH-A0DpaTa Ipelierka HEa PBROBOACTBOTO.

ObrmaTa cyma Ha PasKOAUTE IO HMARHOBE € AGHUEMPANT AOXOAU Ha APYKeCTBOTO, IPHU3HATA B
negasbara uam 3arybata, MOKE A2 ObAE IPEACTABEHA, KAKTO CAGABA!

2013 2012
‘000 2B, ‘000 aB.
Ilpensancacuo
Pasxoan 32 TeKy TPyAOB cTax 3 3
Pa3xoAM 34 MUHAA TPYAOB CTAK
Herrn paaxoan sz Auxsu
O6mio pasxoau, Ipu3HATHA B niedasbara man
sarybara 3 3

PasxoamTe 22 TEKYLT TPYAOB CTAK Ca BKAIOMEHH B ,,Pa3x0AM 3a ImepcoHaa™.

Ob11aTa cyMa Ha PAIXOAUTE IO MAAHOBE C ACHHHUPAHI AOXOAU Ha APYKecTBOTO, NPU3HATA B
ApYTHA BceoBxBaTEH ADXOA, MOKE Ag GbAE ITPEACTABEHA, KAKTO CAEABA:

2013 2012
‘000 am. ‘000 an,
ITpensuncaeno
Axrroepckr mewasbu/ (3ary6u) OT mpoMeHH B
AeMOTPadhCKUTE IPEATIOAOIKEHEA 2)
AxTroepcru mesantu/ (3ary6u) OT IpOMERH BBE
UHAHCOBUTE IIPEAIIOAOKCHIA (2) (1)
[Ipusgara cTaTUcTHYeCKa aKxTIOEpCKa rTeuanba/3ary6a 3a
MIHAAN TOAHHE (6) -
O6uro nprxoAn (pasxoAn), HPUBHATH B APYTHS
BCEOOXBATEH AOXOA 10 1

3HAUNMHTE AKTFOEPCKH NPEATIOACXKEHIA IPH OUPEACATHETO HA IAABAKEHULTA C3 CBBP3AHH C
AHCKOHTOBIS IIPOLEET, OYAKBAHHA IIPONEHT HA YBEAHYECHHE HA SalTAGTHTE MU CPCAHATA
HPOABAMUTEAHOCT Ha #UBOTA. CAEABAINATA TADAVIA NPEACTABS AHAAMS HA YYBCTBUTEAHOCTTA K
060b1raBa eeKTHTE OT XPOMEENTE B TE3N AKTIOEPCKH PEAIIOAQMKEHHUSA BHPXY 33ADAMEHUATA
110 nAaHOBe ¢ Aechrmmpary Aoxoan kbm 31 Aexemepu 2013 1.

ITpomenu B 3HAYMMUE AKTIOCPCKE MPEATIOAOHCHIA

AMCKORTOR IIpOIEHT Voeamuenme ¢ Hamasennme ¢
0,25% 0,25%

Veeanuenme/ (HaManerre) Ha 38 AbAMEHEATA [0 TAAHOBE

¢ AehUHHPAHT ACKOAR - -

IIponesT Ha yBeAMUEHAE HA 3AIAATHTE Yreanuenne ¢ Hamaseune ¢
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Bapna maoa” AA
DPUHAHCOR OTYET
31 aexemspu 2013 1.

VBCAH‘IEHHE/ (HﬂMaAeH'HS) HA 3EALAMEHITATA IIO ITAANOBE

¢ AchHHEPAHE AOXOAH

CpeAna mpoABAYKHTEAHOCT HA KMBOTA

Yeeauvenne/ (HamareHHE) Ha 32ABANKEHUATA O TAAHOBE

¢ AGPURIPAHE AOXOAH

1%

YeeAudeHHE C
1 roamua

1%

e

Hamarenue ¢

1 roamna

9

AH&AHB'I)T Ha ‘I}’BC’I‘BHTE‘.AHOCTTQ e Smnpan H4 HPOMI[I-IB. B CamMO €AHO OT HPCAIIOJ’&O}I{CHH}ITR.
Toit MOXe A8 CE& DASAHYABA OT ASHCIBETEAHATA IPOMAHA B 38ADAMEHHATA 34 AECPHHHPEI.HH

AOXOATL, TBHH KaTo HPOMCHPITE B HPEAHOAOH(E.HHHTEL 9ECTO Ci CBBPIAHH IIOMERAY CH.

17. ToproBcky M gpYry 3aabAKeHun

T'prOBCI{HTe 3a4bMKEHMA, OTRAa3EeHK B OTYETA 34 CI)HHBHCDBDTO CbCTOAHME, BRHOYBAT:

HeTekyuwiu:
Toproecku M Apyrv 3aLb/KeHUA

Texywm:

334b/KEHUA KbM KAWEHTU NO NONYHEHM
ASNO3UTH

320 bMKEHUA Kbm A0CTaBYMLM
3a0b/KEHNA KbM KAWEHTH NO NOAYYEHM
aBaHcK

3agbAKEeHNA KbM NepCoHana

Apyru 3agbnxeHNA-NPoBU3uK

2013
‘000 n..

359

44
78

18

499

2012
‘000 ns..

388

51
129

17
21
616

HeTtHaTa 6a/aHcoBa CTOMHOCT HA TEKYLUMTE ThPrOBCKU M 4PYrM 3aAb/KEHWA ce nmpuema 3a
pazymHa NpMbAU3UTENHA OLEHKA Ha CpaBea/IMBaTa MM CTOWHOCT,

18. NaHbyHK 3aabNKeHNA

JaHbuyHKTE 38AbAKEHNA BKAIQUYBAT:

,El,a HBEYHUTE 3aABAMEHNA BKIHOYBAT:

KopnopaTveeH naHbk

AarbK 8bpxy gobaeeHaTa CTOMHOCT
Aarvk no 304%1

JAHbK KbM OCUTYPUTENHU NpesnpUsaTUs
JaHBK KbM BIOAKeTa

2013
‘000 ns.
54

30

o M

2012
‘000 ne.

36
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OHHAHCOB OTYET

31 aexenmpm 2013 1.

95

45

19, MpuxoAaK oT npoaaon

Mpuxogute oT npogaxbu Ha [pyHecTBOTO MOraT Aa 6bAaT aHaAU3WPaHK, KaKTo caenBa:

2013 2012
‘000 nB. ‘000 ns.
lNpnxoaun oT Haem cknaaose 1494 1525
MNpuxoau oT HaeM MarasuHu 952 839
Npuxoan o1 APYrv yoayrv,CbnmbTCTBaWM ThRMKKLIHA 56 59
nefHocT
Mpuxogy oT oTnucaHa obesuerka Ha B3eMaHnuA
Mpuxoa4 oT NoraceHun cbaebH BaemaHuA - 1
Apyrn npuxogu 30 411
2532 2 465
20. Pazxogu 3a matepuanm
Fazxopure 3a maTepuanu BKAKYBAT:
2013 2012
‘000 ne. ‘000 ns.
EKcnnoaTauua TPaHCNOPTHW CPpeacTBa {(6) (6)
MaTepuann NOAAPBIKKA ThEKULLLE (3) (5)
OdUC KoHEyMaTMBU (3) (3)
PaboTtHo ofnekno (1)
(13) (14)
21. Paaxosu 33 BhRLUHW YCAYTH
PasxoguTte 38 BbHLHM YCAYTW BKAIOYBAT:
2013 2012
‘000 ne. ‘000 ns.
OxpaHa (288) (288)
EXCnepTHU yCayrv,aBOKaTCKM W HOTAPUaNHW TaKcK (32) {11)
NoAAPBIKKE TEXHUKA, PEMOHT,CMETOM3BO3BaHE {60} (93)
Heaasncum GUHAHCOB OAMT (10} (4)
TenepOHHW yeayru {5) {5)
3acTpaxoBKa (10) (11)
Lpyru (8) (19)
(413) {431)
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Qumagcop oTUey
31 aexenmepn 2013 1.

22. Opyru pasxogu

OpyruTe pasxogu Ha [lpyKecTeOTO BRAKYBAT:

2013 2012

‘000 nB. ‘000 ne.

ObesleHKa ThbproBCcKK B3emMaHuA - (3)

MeCTHM AaHbLLM ¥ TaKcH {56) (68)

KomMaraUpoBKM - (2}

[aHbLyW 8bpxy pasxoguTe no 3KMNO (2} (2)
MIPOBM3MM CHIAACHO CbA, pellieHue (41)
JIUXBY MMHANW FOONHU {23)

(122) (75)

23. PMHAHCOBK NpUX0AN 1 pazxoaun
PUHAHCOBMTE PA3XOAM 33 NPEACTaBEHUTE QTYETHM Neprnoam morat Aa 6baaT aHan3npaHi,
KaKTo cnenpa:

2013 2012
‘000 ne. ‘000 nB..
Pa3xoau 3a AMXBW NO GUHAHCOB AN3WHT

PasxoAW 3a AMXBW NO TLPTOBCKY 3a84b/IKEHNA - (1)
Pasxoan 3a baHKkOBK TaKcK (3) (2)
dUHAHCOBM pasxogm - (3) (3)

QPHUHAHCOBWTE NPUXOOM 33 NpeacTageHnTe 0TY4eTH NepUoan MoraTt da 61:,an aHanU3UpaHy,
KakTo chelga:

2013 2012

‘000 nB. ‘000 ne.

Mpuxo4M OT NUXBXA NO 33eMH 743 665
FpUxXoaM OT AMXBU NO TbPrOBCKKY B3emMaHMA 7 11
®dUHaAHCOBK NpUXoan 750 676

24, Pa3xoaM 3a paHbLUU BbpXY goxona

OuakBaHITe PA3SXOAU 33 AZHBIN, GAsupPani Ha ePEKTHBHATA AAHDYHA CTaBKa B pasmep Ha 10 %
(2012 1. 10 %), 1 AeHCTRHTEAHO HPH3HATHTE AZHBIHH DASXOAM B ne4asbata mAam 3arybara
MOTAT A2 OBAAT PABHEHH, KAKTO CAEABA:

2013 2012

‘000 ne. ‘000 ne,

Mevanba npeaw faHbyHo obaaraHe 2061 1964
faHbyHa cTaBka o 10% - 10%
CuaxpaH pasxopn, 3a 4aHbK (206) (196)
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Bapra maoa” AA
DUHAHCOR OTIET
31 aexemspu 2013 r.

KopeKLMK 3a pasxoau, HENPHU3HaTH 3a JaHBYHK Lenu:

(15) (15)

B 7M. 00e3LeHKa Ha B3eMaHuA - -
NEM3HaTH pasxcay 3a AaHbuHo abaaraHe 21 16
B T.u. oT 06e3ueHKa Ha B3eMaHKA 3
PazxofiMTe 3a AaHbUMW BKAKOYBAT:

TeKyLl, pasxos 3a AaHbUK (200) {195)

OTCpoYeHy faHbYHK {pazxoau)/npuxoay:

Bb3HMKBaHEe 1 0OPATHO NPOABARHUE HA BPEMEHHH PAZAMKN {6) {1)
Pasxonom 33 4aHBUM BLPXY QoXNoaa {206) (196)

OTCpo4eHun faHbuHKn {pasxoamn}/ npuxoam, NPUIHATA AUPEKTHO B
apyrma scecbxsaTen goxog - -

MoacHenre 10 npepoctaBa noApodHa MHPOPMAUUA 33 OTCPOYUEHUTE LAHBYHM BKTUBY W
nacyvBy 33 TEKYLLWA U NPEAXOLHUA NEPUOA.

25, Boxop Ha akuMA
25.1. Jfoxoauaakuua

OCHOBHUMAT £,0X0M Ha aKkUMA € U3UMCASH, KaTo 33 YUWCAWUTEN e U3NoA3BaHa HeTHaTa neyanba,
NoAfeNalla Ha PasnpefeieHUE MEXKAY aKLUUMOHepHATe Ha JdpyKecTBoTO.

CpegHonpeTerneHUAT Bpol akumu, W3NON3BaH 33 K3YUCIABAHETO HAa OCHOBHMA A0X04 Ha
aKUMA, KaKTo M HeTHaTa nevyanba nognemalla Ha pasnpeasneHue meway npuTexarenure
Ha ODMKHOBEHW aKLMK, © NPeACTaBeH, KAKTO CAesBa:

2013 2012

‘000 n.. ‘000 ne,

HetHa neuanba nognexalwla Ha pasnpegencHue 1855 1768
CpegHonpeTernan 6pofli arumm 52 708 52709
OcHoBeH floxoa Ha akuma (B NB. 3a aKumA) _ 35.19 33.54

26. OMBUASHTH

TuH KaTo pasnpefeneHreTo Ha AMBMAEHTH OT LpPYMEcTBoTO CTapa cned PeweHWe Ha
06woTo cbbpaHMe Ha aKUUMOHEpWTE He € NPU3HATO 3adb/MMEHWe 338 M3NNalWaHe Ha
AvBuaeHTd npes 2013 r. 8bs $UHAHCOBMA OTYET.

27. Caenky cbe CBBP3aHM AUUA

Cropsannte AMIZ Ha ApPyHECTBOTO BKAIOWBAT COOCTBEHULNTE, ABIIEPHH IPEATIPMATTA,
KAIOUOB YIPDABACHCKE IIEPCOHAA H ADYTH OIIHCAHH ITO-ADAY.
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Bapra maca” AA
DUEAHCOB OTUET
31 aexenspu 2013 1.

Ako HEe € H3PHYHO YIIOMEHATO, TPAHIAKIEMATE ChC CBBP3AHW AMIA He ca HIFLPINBAHN ITPDH
CITEITHAAHM YCAOBHEA ¥ HE C3 HpeAOCTaBHHH HAH IIQAYIABAHN HEKAKBY T'aPAHIIINA.

271, Caeaxu ¢BC coOCTREHMIHA

2013 2012
‘000 ng. ‘000 ne.
MpegocraseH 3aem Ha "Eanpom"AL 959 997
HauuncneHn anxem 3a nepuoga - "Ennpom"Afl 705 626
Obuwo 1664 1623
27.2. CaeAkn ¢ APYTH CBEP3AHH AMIA HOA 00O KOETPOA
2013 2012
‘000 ne. ‘000 ne.
Mpogaxba Ha ycayrm:
- nponax6a Ha ycaymm/Haemn/ Ha "UKB" Al 235 140
HauncneHn AMxsKM No NPegoCcTasgeHn 3aemMy, B T, 24 10
Mo dozosop 30 30em ¢ "pagum Manepu"EQ0L] 10 10
Mo dozosop 3a 3gem cbe “Ca.co.KoHCmManmuH u Enera Xondune"All 14 -
Cbéwo 259 150

27.2. CAeNHM C KNIO4OB yNpae/ieHCKU NepcoHan

KnouoBnAT ynpaBaeHCKK NePCoHan Ha pywecTBOTO BKAKOMBA 4/eHOBETe Ha CbhBETa Ha
GUPEKTOPUTE, W3MBAHWTENHUA AUpPeKTop. BbhaHarpamaeHUATa Ha KAOYOBUA YNPaBAEHCKMW
nepcoHan BKAKYBAT CASAHUTE pasxoam:

2013 2012

‘000 ne. ‘000 ns.
KpaTKoCPOYHU Bb3HArpaXKaeHun:

3annatu, BKAIOYMTENHO OOHYCU 149 145
Pasxoam 3a cOuManHU OCUIYPOBRY 8 - 7/
06110 KpAaTKOCPOYHW BB3HArPAKAEHWA 158 152
06w sb3HarpamaeHnn 158 152

28. Pasgyeru ¢hC CRBP3AHE AUIA B KPAd HA TOAWHATA

2013 2012

‘000 ne, ‘000 ne.
Hetexkywm

48



Bapra maoa” AA

DHHAHCOB OTYET

31 aexenmpm 2013 1.

B3emaHWA oT:

- aKLLMOHEPH - 9 307
000 HeTeRYLLM B3EMAHWSA OT CBBLP3aHU Anua - 9307
2013 2012

‘000 ne. ‘000 ne.

Texrywm

BaemaHHA oT:

- aKLUWOHepKH 10 970

-DpyrH CBBR3aHW RULA 608 237

-KNIOYOB ynNpaBNeHCKW NepcoHan

0610 TeKyLM B3EMAHWA OT CBbLP3aHM AMua 11578 237

TeKywm

3aAbAKEHUA HDM:

- APYrY CBBP3aHY AdUa 5 5

- KNIOYOB YIPABAEHCKW N@PCOHaN - -

OBIU0 TEKYLLM 33ABAMKEHHA KbM CBLP3AHK JnLa 5 5,__

O6uio 3aabMKEHUA KbM CBBPSaHK AMLA 5 5

BsemanuATa no npegocTasery saemm kom 31.12.2013r. ca KaKTo chegBa:
MpegocraseH 3aem Ha akuMoHep - "Ennpom"Aj]

* [,aTa Ha AcroBOopa 10.05.2011r.

® [A3aBHMUA 80 10 500 xun.as..

* [OOrOBOPHA JIMXBA 8%

® CPOK Ha aoroeopa 31.12,2014r

®  HAYMCAEHW AWXBYM 3a 2013 705 xun.niB.

* HeypeaeHW pasvyeTy Kbm 31.12.2013 10970 xun.ne..
B T.Y. T1aBHMUA 9 282 xun.ne..

® AMXBa 1 688 xun.ne..

Kbm 31 gexemspu 2013 r ca npegocTaBeHk Ha TPAHIWOBE cpeacTsa obIwo B pasmep Ha 9
282 x.ng no pewenne Ha CI u UcKkauua Ha 3aemononydatens ,Eanpom , Afl. 3aembT e
obe3neqeH cbC 3anuc Ha 3aMNoBeAM 3a BCEKM TPaHL, Ha cToMHoCT 120% oT NnpeaocTaBeHaTa

cyma. C pewenne Ha OCA oT 2012r. € MpoMeHeH CpoKa 3a MoracABaHe Ha 3aema — AC
31.12.2014r.

NpeaocTaBeHy 3aemm Ha ApYri CEbP3aHn AMLA:
KpeanTononyyaten ,Mpapur Fanepu” EQQL

®* [1aTa Ha Aoroscpa 09.02.2006 1

® rAaBHWLA 118 xun.ne.(61 xun, espo)
&  JOrOBOpPHa AKXBa 7%

* CPCK Ha gorosopa 31.12.2014r

*  HAYMCASHW nrxBM 3a 2013r. 8 xua.ne,
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&  HeypeneHy pasdetd Kbm 31.12.2013r 199 xun.ne.
B T.4. F1aBHWLa 118 xun.ns.,
* N1XBa 81 xun..ns..

Kpepgutononyyaten ,,Mpadut Manepu” ECOLQ

® jara Ha Aoresopa 31.01.2006r
e [naBHWUA 30 xuna.n..

¢ N0rOBOPHa NUXBA 7%

® (pOK Ha S0roBOpa 31.12.2014r
®  HA4YMCASHW NnxBK 3a 2013r. 2 Xxun.ne.
¢  HeypeaeHW pazvetn kbm 31,12.2013r 48 xun.ns.
B T.4. rNaBHMLA 30 xun.n..

® /yvxBa 18 xun..na,

Kpeautononyyaren ,,CB.Ce.KoHCTaHTMH U Eneda Xoaaunr" Afl

® AATa Ha Aorosopa 30.06,2009 r

* PNaBHWUUA 86 xun.ne.

*  AC0TOBOPRPHA AUXBa 7%

® CPOK Ha 4Orosopa 30.06.2014r

®  HAYWCAEHW NUXBM 3a 2013r, 6 xua.ne.

*  HeypeacHu pasueTtd Kom 31.12.2013r 113 xmn.ne..

B T.M. FNaBHMIa 86 xvn.ne.
*  MXBA 27 ¥mn..n..

Kpeautonosnyyaten ,,Cs.Ce.KoHCTaHTUH W EneHa Xonaunr" Afl

® 1ara Ha Aerosopa 11.08.2010r

* [flaBHULA 115 xun.n..

¢ NOTOBOPHA NWxBa 7%

® (CPOK Ha ZOrosopa 11.08.2014r

& HayMcAaeHw MuxBM 3a 2013r. 8 xun ne.

*  HeypeAcHW pa3veTh Kbm 31.12.2013r 142 xvn.aB.

B T.M. INABHMLA 115 xwnn.ne.
® JMXBEa 27 xwvn..ne.

29, YcNoBHW aKTUBK W YC/1I0OBHU Nackeu

YC/OBHM 2KTHBMU,

3aBefeHo e Aeno ot U3nYecKkn Anua cpewy ,BapHa nnoa” ALl ¢ npeTeHumy 3a cobeTBeHOCT
Ha 4000 ke.m. 3ema. Mma aenosupaHa KacauwoHHa anba or ,BapHa naoa” Afl cpewy
peweHuea Ha AnefaTHBEH CbAa.

3aBeseHo €  Aeno oT $UBMYeCKM AWLA € npeTeHuMM 3a cobcTeeHocT Ha napuen 154
KB.M. Ha yn. ,EBnorm Feoprues” go 6n. 20. [enoTo e NpUKAOYMUAO  C NONCHMTENeH
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Bapua naoa” AA
PHUHAECOB OTHET
31 pexemspm 2013 1.

Pe3ynTart 1 OTBETHaTa CTPaHa AbAKKM PA3HOCKK - 1 X. AB, 32 KOMTO MMa BEPOATHOCT A4d He ce
noay4ar.
He ca Bb3HMKHAAM YCAOBHM nackBy 3a JpyKecTsoTO.

30. Be3HanAMYHU CAENHU

Mpes npeaCTaBRHUTE OTYETHU Nepuoaun ApyXKecTBOTO @ OCbLIECTBMAC CledHUTe CAENKM,
MPY KOWTO HE Ca W3NOA3BAHW Napy AW NapUYHW eKBUBAJIEHT W HOUTO HE €3 OTPa3eHW B
OTHETA 338 NAPHNYHUTE NOTOLM;
s [pe3 0TYETHUAT NEPUOA, Ca NOraceHW B3EMaHMA W 3a4b/KEHNA Ype3 npuxBawaHe
Bb3 OCHOBa Ha ABYCTPAHHA NOANUCAHWU NPOTOKOAM — 26 X.1B

31. Kateropuu (pMHAHCOBM aKTMBKW W NACUBY
banaHcoBWTE CTOMHOCTM Ha GWHAHCOBUTE aKTWBWM M NACUBK Ha LpYHecTBOTO morar Aa
HbAaT NpeACTaBeHU B CNERUTE KATeropuu:

PUHIHCOBM AKTHBH MoAcHEHKWe 2013 2012
‘000 ne. ‘000 ne.

KpeauTv 1 B3emaHun;

TwproBCKkU B3eMaHUA (Hes asancu) 12 85 66
B3emaHKA OT CBBP3aHM AnUa {Be3 asarcu) 28 11578 9 544
Apyrv B3emalun (Oe3 aaaHcu) 12 325 552
Mapu ¥ NaprUHK eKBMBAAEHTI 14 2 502 2404

14490 12566

DUHAHCOBY MACUBK MoacHeHue 2013 2012
‘000 nB. 000 np.

TwProBCKY 3a8b/KeHNWA (623 asancu) 17 409 444
3a0bMIKEHMA Kb CBBP3IZHU NUUA (6e3 asaHCu) 28 5 5
Apyru 3aabmuenunn (bes asaHcu u npuxodu 3a 17 - 21

fvdew nepuodu) B
414 470

BukTe noacHenwe 14.1 33 WHQOpmalUms OTHOCHO CYETOBOAHATa NOAMTMKA 33 BCAKa
KaTeropua GUHAHCOBU MHCTPYMeEHTH. OnKcaHWe Ha NoAMTUMKATa U LeanTe 33 YHpaBieHsue Ha

PWCKa Ha ﬂ'py}-l-(ECTBOTO OTHOCHO (I)IleaHCOBMTe MHCTPYMEHTH € NPeaCcTdBeHC B MNOACHEHWE
32.

32, PucKHoBe, cBbpP3aHK ¢ PUHAHCOBUTE MHCTPYMEHTH

Lenu u nOAWTUKA Ha PLKOBOACTEQTO NO OTHOLUEHUE YNPABJEHUE HA PUCKA

ApyXecTsoTo € U3NOMEHO Ha Pa3/uYHW BUAOBE PUCKQBE NO QTHOILEHME HAa GMHAHCOBUTE
CV MHCTPyMeHTH, 3a noseye MHOOPMaLMA OTHOCHO PUHAHCOBMTE AKTMBM W MACUBM N0
KaTeropumn Ha LpyecTsOTO BMMTe noAcHeHue 31. Ha-3Hauumute GMHAHCOBW PUCKCBE, Ha
KOMTO @ U3A0MEHO [l py»HecTBOTO ca nalapeH PUCK, KPEANTEH PUCK 1 NAKBUIEH PUCK.
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Bapaa maoa” AA

QOUHAHCOB OTYET

31 aexemepu 2013 r.

ynpasnesueto Ha pucka Ha JpyecTBOTC €€ OCbWEcTsaBa OT PbLKOBOACTBOTO Ha
ApYyKecTBOTO B CbTPYAHMYECTBO CbC CbBRTa Ha aupektopwTe. [lpuopureT Ha
PBKOBOLACTBOTO € Aa OCWUIYPWU KPATKOCPOUHUTE W CPELHOCPOUHM MapuyHu NOTOUM, KaTo
HaManaW M3NaraHeTc CU Ha GPUHBHCOBW Nasapu. AeArocpoyHuTe PUHAHCOBM MHBECTULIMU Ce
YNPaBAABAT, TAKa Ye A3 UMAT AbAroCpOYHa Bb3BpallaemMocT.

ApyecTBOTO He ce 3aHMM3Ba aKTWBHO C TbPryBaHETO Ha GWHAHCOBM aKTUBM 33
CNEKYNaTUBHK LLeNIn, HATO MbK U3A3B3d oMLK,

32.1. AHanu3 Ha KpeaAUTHUA PUCK

KpeAuTHHAT DHCK NMPEACTARAMBA PHCKDT AZACH XOHTDATEHT AL HE 3AIAATH 32ALAKEHHETO CH
KbM APYRECTEOTO. APYHRECTBOTO € H3ACHKEH HA TO3M PHCK BDB BPB3KA C PA3AUVHY PHHAHCOBH
HHCTPYMEHTH, KATO HAIP. I[IDH IPEACCTABSHETO HA 32€MH, BB3HHKBAHE HA B3EMAHHA OT
KARCHTH. lMsaaramero Ha ApymecTBOTO Ha KPGANTEH DHCK € OIPAHMYEHO AO DasMepa Ha
Bararcosara croffHoCT HA (PHHAHCOBHTE AKTHBY, IPHSHATH B KPajd HA OTYETHHS IIEPHOA, KAKTO
€ MOCOIEHO ITO-AQAY:

2013 2012

‘000 AnB. ‘000 n..

Napy U NAapUHHK EKBUBAABHTU 2502 2404
TbproBcKU U Apyri B3eMaHUA 410 618
BsemaHuA OT CBbP3aHK ANLLA 11578 9544
banaHcoBa CTOMHOCT 14 490 12 566

HPYMecTBOTO peaoBHO cnefn 33 HeU3Nb/AHEHUETO HA 33ABLMKEHUATE HA CBOW KAMEHTU M
APYrd KOHTPareHTW, yCraHCOBEHW WHAWMBMAYANHC WAW Ha TPYynu, W MK3NOA38a Ta3M
MHPOPMALMA 32 KOHTPO/ Ha KPeaUTHWA pUcK. [TonuTMKa Ha [pyXecTBOTO e Aa W3BbPLLBaE
TRaH3aKUWKM CamMO € KOHTpareHTU ¢ [obbp RpeguwieH pedTMHr. PbKOBOACTBOTO Ha
APYECTBOTO CUUTA, Y€ BCUUKM FOPECNOMEHAaTH (GMHAHCOBM JKTUBU, KOMTO He ca Buam
06e3LeHABAHM MW ca ¢ HACTBMMA MajeX Npel NPeacTaBeHUTe OTYETHM NepUogM, ca
OWUHAHCOBW aKTWUBM C BUCOKa KPeAMTHA OLLEHKA,

Kbm parata Ha PUHAHCOBUMA OTYET HAKOU OT HeobealleHEHUTE ThPTOBCKM M APYri B3eMaHuA

Ca C M3TeKbA CPOK HA NnallaHe. BbapacTosata CTPYKTYpPa Ha HeobesleHeHUTE NpocpaUYeHn
OUHAHCOBY aKTUBKM e CneaHaTa:

2013 2012
000 s, ‘000 =,
Ao 3 mecemna 21 13
Mexay 3 1 6 mecera 20
Mesxay 6 mecera u 1 roanna
Haa 1 roanna - 5 5
Ob1mo 46 18

ApyHECTBOTO He e npegocTaBano PpUHAHCOBUTE
caAenKu,

€W aKTUBKM KaTe obesneveHne no Apyru
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Bapra maoa” AA
CHE4AHCOB OTHET
31 aexemspu 2013 1.

[lo OTHOWeEHWEe HA THPFOBCKUTE W APYTU B3emaHWa LPymecrBoTo HE € WNOMEHO Ha
3HAYUTENEH KPEAWTeH DUCK KbM HWTO eAuH OTAeAeH KOHTpareHT W/AW Kb rpyna oT
KOHWTPareHTH, KOMTO UMaT CXOAHMW XAPaKTEPHUCTUKW. THProBCcKUTE B3emMaHMA CE CbCTOAT OT
ronam Bpoi knment, Ha Gasata Ha WCTOPMYECKM NOKAa3aTen, PHKOBOACTBOTO CUWTA, Ye
KPeaMTHaTa OLEHKA Ha ThProBCKK B3€MaHWA, KOUTO He Ca ¢ U3TEKBLA Naaex, e gobpa.

32.2. AHanu3 Ha AMKBUGHWUA PUCK

NIMKBUAHUAT pUCK MPeACTaBAABa PUCKBT [JPYXHeCcTBOTO ga He moe A3 Nnoracu ceoute
FagvaKeHns. JpyecTBoTo NOCPella HYRANTE CH OT IMKBUAHN CPEACTEA, KAaTO BHUMATeAHO
cAegn MNAAWAHWATA N0 NOracMTENHMTE MAAHOBE Ha  AbArCCPOHHUTE  bUHAHCOBM
33ABAMENUA, KAKTC M BXOAAWMUTE KU M3XOOAWM MAPWUYHW NOTOUM, Bb3HUKBAWM B XCAA Ha
onepaTMBHATa AeHHOCT. HyXAUTe OT NUKBUAHUW CPEACTBa Ce CneasT 3a pazfIuuHi BpemesH
neproan - eefHeBHO M eXeceaMWyHD, KakTo W Ha ©as3ata Ha 30-gHEBHM NpOrHozy.
Hy:kanTe o7 AMKBMAHW CPeaCcTBa B AbATOCPOYMEH NAaH - 32 nepnogan ot 180 v 360 AHK, ce
OnpegenaT MeceyHo.

ApyMecTBOTO AbpXU Napu B Bpoi 3a Az nocpella AMKBUAHUTE CU HYXAM 3a nepuoam no 30
AHU. Kbm 31 aekemspuy 2013 r. nagemuTe Ha SOTOBOPHUTE 3a4b/KEHNA Ha ApyKecTsoTo
{ChbabPHKALLM NUXBEHW NIBWAHKA, KBAETO € NMPUACKMMO) ca 0606LLEHU, KAKTO cheaBa:

TexywH Hererym
31 pexemepu 2013 1, Ao 6 meceya Meway 6 u Orlpo5 Hag 5
12 meceua roAuHY roaWHM
‘D00 ne. ‘000 ns.. ‘000 ns.. ‘000 ns.
TBProBCKW M OPYIM 3aAb/KeHMA 408 6
Q6o 408 6

B npegxogHUTE OTYETHYM NepuoOAM NagemTe Ha AOrOBOPHUTE 334bLAKEHUA Ha
ApyxecTsoTo €a 0600WEHKM, KaKTo cneaBa:

TeKywn Heterywm
31 acxemBpH 2012 1, Ao 6 meceua Mewaybu Orlpos Hap 5
12 meceua roAMHH roguHH
‘000 nB. ‘000 nB. ‘000 ne. ‘000 ne.
TLProBeKu M ApYry 3agbMKeHna 465 5
Obwo 465 5

CTOMHOCTMTE, ONOBECTEHU B TO3WM aHaAW3 Ha MAAEHMTE Ha 3aAb/KEHUATA, NpeAcTaBAsBaT
HEANCKOHTUPAHWTE NapU4HU NOTOLM NC LOrCBOPUTE, KOWTO MOraT Aa ce pa3anMvyasar oT
BanaHCOBUTE CTOMHOCTY HA 3a0bMKEHMATA KbM OTYETHATA 4aTa

PUHAHCOBUTE BKTUBH KATD CpeAacTBO 3a ynpagneHWe Ha NMKBUAHWA PHULK
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Bapra maoa” AA
DHHAHCOB OTYET
31 aexemspum 2013 1.

Mpy ouEHABAHETO M YNPaBAEHUETO HA NUKBUAHWA PUCK [ApPY)KECTBOTO OTYMTA OUIKBAHUTE
NapuyHK  notouu OT UHAHCOBM WHCTPYMEHTM, NO-CMELUanHO HAAMMHWTE MNapHUYHK
CPencTia M TbProBCKK B2eMaHWA. HaAWYHWTE MAPHUYHK PECYPCU U TbPIOBCKW B3EMaHUA He
Ha8BYLUABAT SHAYUTENIHO TEKYLWMTE HYHKAN OT U3X0JAL, NaPKIYEH NOTOK,

33. MoAuTUKa M Npaueaypw 3a yNpaB/leHUe Ha KanuTana

LleanTe Ha Jpy»KecTBOTO BbB BPb3Ka C YNPABAEHWE Ha KanuTtana ca;
* ja ocurypu cnocobHocTTa Ha JpyKecTBoTO Aa NpoAbMKM Aa CbULRCTBYEa KaTo
AeHCTBALWD npeanpuaATHe;
* [3 OCMTYPU 30EKBATHA PEHTabUAHOCT 38 cOBCTBEHMLMTE, KAaTO ONpeAenA LeHaTa Ha
NPOAYKTATE U YCNYIHUTE €Y B ChOTBETCTBUE ¢ HUBOTO HA PUCKA.

ﬂ,pYH{ECTBOTO Haﬁnmp,aaa Kanutana Ha Oasata Ha CbOTHOLWEHWETO Ha KOPUIrMpaHWA
cOBCTBEH KanuTan KbM HETHUA abAr.

HeTHWAT AbAr ce n3uncnaBa KaTo obu, AbAr, HamaneH ¢ 6anaHcoBaTa CTOMHOCT HA NapuTe K
N2pHUIHUTE EKBUBANEHTH.

ApyXecTBOTO yNpaBnABa CTPYKTYPaTa Ha KanvuTana M NpaBu HeodxoauMUTe KOpEeKUHU 8
CbOTBETCTBHE C MPOMEHUTE B MKOHOMMWUYECKATa 0BCTaROBKA M PUCKOBUTE XapaKTEPUCTUKM
Ha CbOTBETHUTE aKTMBW. 3a Aa NOALbPXMa WAM KOpWUIMpa KanuTanoBaTa CTPYKTYPa,
DpyHecTBOTO MOXKe 0a NPOMEHN CYMaTa Ha AMBUASHTUTE, U3MNNALWLAHN Ha aKLUMOHEpUTe, Aa
BbPHE KanuTan Ha akUMOHEpPUTE, 4a eMUTHPA HOBU aKUuMiK K Aa NPoAagde aKTWBHW, 3a Aa
HaMaNu 3a34bMHKEHNATA CH,

Kanutan®T 2a NnpeaAcTaBEHUTE OTHETHW NeprMoan MOKe Oa 6'b,£l,e dHaAMIMPAH, KAaKTC Cneaea:

2013 2012

‘000 nie. ‘000 ne.

CobcrseH KanuTtan 17 110 15 245

KopwrupaH kanutan 17 110 15 245

+Avenr 610 683

- apy 1 napuUYHK eKBUBANEHTH (2 502) (2 404)

Heten gbnr (1892} (1721)
KoeduyneHT Ha HeTeH ABAT KbM KOpUrkpaH cobcTBeH

Kanuran {0.11) (0.11)

M3aveHeHneTo Ha KoeduuneHTa npes 2013 r. e HACLUWECTREHO cnpAmo 2012r. ¥ ce Ab/KK
FA3BHO HA YBeAIMYEeHKe Ha COBCTBEHUAT KanuTan U HaMaNeHWE Ha 3a4bAMEHNATA.
Apyecrsoto Habnoaasa kanuTana Ha 0aata Ha KoeUUMEHT Ha 3agabXHANOCT,
npeAcTaBAABaLL CbOTHOLWEHWETO HA HETEH AbAT KbM 0BLMA KanuTan,

ApyXecTsoTo onpeasna KOPUrMpaHUa KanuTaa Ha OcHoBaTta Ha GanaHcoBaTa CTOMHOCT Ha
coBCTBEHWA KanuTan, NpeacTapeHa B OTUETa 3a QUHAHCOBOTO ChCTOAHUE.
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Bapra maoa” AA
QUHAHCOB OTYET
31 aexemspu 2013 1

HeTHUAT gbAr BKAKYBA CYMaTa HAa BCUUKM 3a4b/HEHNA, HamaneHa ¢ 6anaHcoBaTa CTOMHOCT
Ha napuTe W NAapUYHWTE EKBMBARCHTY,

OGUJ,HFIT KanuTan npencrasnasa CymaTa OT KOPUTUPAHWA KanuTaa U HETHWA OabAr.

Jpy)KecTBOTO € CnasuMno YCI0BMATA BbB BPbB3KA CbC CBOMTE AOTOBOPHU 33AbMKEHUA,
BKJKQYUTETHO NOAABPIKAHETO HA ONPEAEAEHU KarMTaN0BU ChOTHOLLIEHUA,

34. CobUTHA cren Kpaa Ha OTYETHUA NEPUoA

He ca Bb3HUKHAAW KOPUIMPaLU CbOUTUA MM 3HAYUTENHN HEKOPUTMPALLUW ChbOUTUA MexKay
Aarara Ha GUHAHCOBMA OTYET U LaTaTa Ha ogobpenveTo my 3a nybankysaHe.

35, OpobpeHne Ha puHaHCOBMA OTUET

POUHAHCOBUAT OTHeT KbM 31 pekemppi 2013 r. (BRAKOYUTENHO cpaBHUTENHATE UHGORMaLNA)
e ogobpen v npuer ot ChBeTa Ha AUPEKTOPUTE Ha 3aceaaHue Ha 17.03.2014 r.

| \
s 2 al H
Cecrasuren:_ [ AL ManbanyTeneH aupexkTop: _lh,l_'#iﬁ" <
\ | -
I b = ]
/Temen!vmr:a“{:mamumnposa/ S~ ;’Arl;(}peﬁ Bacunes/ /
fata 17.03.2014 roauHa O /
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