
Baprra nro4" A{
OvHarrcog ot-rer
31 4enempu 2013 r.

floncHeHrfl KbM

QrHaucoerst orqer e h3rorBeH o 6.ulrapcxlt
,{pyxecreoro. Or.r u a ucoarRr orq er e c.bcra BeH
npeAnphsTr4e.

Bcrvxr cyur ca npeAcraBeHh B

14HeopMaqhn sa 20L2 r.), oceeH

BapHa, yr."Axap,etranx

e rp. CoQnn, xe. l4nneu4n,
Ha co6creeHhR Kan hra.o ce

.0eBa, Koero e eyHKqhoHanHara Banvra Ha
nph cna3BaHe Ha nphHqhna Ha Aeicrsaulo

Qvt HaHcoern OTqCT

1. npeAMer ua 4efirocr
OcHoeFtara 4efiHocr Ha ,,Bapna nnoA,, AA ce cbcrol4 B opraHh3aqhn
T'bpxl4tqHa AeiHocr c npecHh r npepa6orenr nnoAoBe h 3eneHqyqh,
qBeTn; orAaBaHe noA HaeM Ha CKnaAo8l4, TbproBcKt4, xlaa4niu ,1
nnor4h.

Cegaruu4ero h aApec-br Ha ynpaBneHhe ua flpyxecreoro e rp.
Kypvaroo" Ne l.
AKqhhre Ha ApyxecrBoro ce r-bpryear na Etrrapcxara QoH4oaa 6opca.
ApyxecrBoro e c eAHocreneHHa chcreMa Ha ynpaBneHhe. ynpaBn'Ba ce or c.user Fra
AhpeRTophTe B cbcTaB:
1) Ar4peil Hrxonaee BachneB - h3n.b.nHhre.neH AhpeKrop
2) Mapna Benrxoa M reB - npeAceAare, Ha CbBera Ha 4rpexrop re
3) 14ao KarvreHoe feoprheB - 3aMecrHhK - npeAce4aren Ha CbBera Ha AhpeKrophre
4) Trxolnrap 14aaHoe Mhrea -.{,neH Ha Ctsera
5) Pocraqa HhKonaeBa Khpr3oBa -,trteH Ha C.bBera

Cpe4tocn ractv n uar 6poia Ha c.nylr(nre,nnre ere ,,BapHa lho4,,A.{ npe: 2013r.
XEH h.

e 37, a r.v. 15

,,Bapna nnog" Afl e ny6nr.rvHo ApyxecrBo cbr,nacHo 3aKoHa 3a ny6nnu,o npeAnaraHe Ha
qeHHh KH 1,1)Ka.

OcHosH14 aKqhoHeprl ato "Bapra lho4" A,{ ca "Cn.uuqe Crapa 3aropa Tpefi4,, EOOfl, rp.
BapHa c 38,03% axr.,onepeH Ann K.bM 31.12.2013 r. vt ,,Ennpom,, A.{, rp. Bapna , S1',Zly"
aKqhoHepeH Afl, K.bM 3I.1,2.201-3r.

Hpafinrar co6creeHhx e "Xrmcna6 6trrapnn,'A4, perhcrphpaHo
yr. Cxna4oea 6aga 1 c Eyncrar L1505L4g9,,.Ianro hHcrpvMeHrh
Kor par Ha 6bnrapcKa Sor.r4oea 6opca.

2, Ocxoga ga r3rorBf,He ua Sruatcoetn otver
QhHaHcoBr4.qr orqer Ha rqpyxecrBoro e h3rorBeH B crorBercrBhe c MexAyHapoAHhre
craHAaprh :a QnHancoeo orrrrlraHe (MCoo), paapa60rern vt ny6nnxyaanu or c.bBera no
MexAyHapoAHr4 cqeroBoAHh craHAaprh (cMCc) ra npherh or Eaponerzcxrn c-u,os (EC).

14 t43B'bpuBaHe Ha

xpaHhTenHh cToKh,
aAM|.i.HncTpaTt4BHrl

xAnAAt4 neBa ('000 ra.) (axrrovrrerHo cpaBHhrerHara
aKo He e noco'leHo Apyro.

Hacronrqrnr SrHaHcoo orqer e HHAhBhAyaneH.



Bapna nao4" A[
Orlltalrcog or.te'r
31 4ercerr.mptt 2013 r.

QhHaHcoBrnr orqer e c'bcraBeH nph cna3BaHe Ha np14Hr4hna Ha AeficrBau-{o npeAnp,,fiThe.Kt'.' aarata Ha J'r3rorBfiHe Ha Hacrorrrrr4f, eurrancoe orrer p.b*oBoAcrBoro e HarrDa-Bn^o
trpeqenna na cnoco6noc:ra Ha {pyzrecrroro aa npoAT,A}Kr4 ceoflTa aefirjocr nrro a"fiirouruo
rrpeAlpu,{Tr4e na 6asa H :r,a-\rr'c{+ .ta Izusoplra4zx 32 npeaBrrar4Moro 6r4erqe. C,re4
r4sB:bprler{r4fl fiperleA\ sa Aefrlaoc.rrz- rra [pyxecrooro Crrrertr Ha Arrpenropr4re or{aKBar rre
Apyxrecreoro r.rMa Aocrar.r,! ro Qnnaucoro pecypcr{, 3a Aa rrpoa,r,ilKn orrepz,rwBHrra cv
4efrnocr n 6,rzsxo 6rAer[e r.r npoA.bl]r{aBa Aa rrp1yzr r1pgHrlr4rra sa 4eiicmarqo rrpeA11pr4{Tve
nprr rr3rorBrHero xa QznaHconzr o,rver.

3. npoMeHh B cqeroBoflHara nonurvtP(a

3,1, O6u.1r noaoxeurn

Apyxecraoro npn'ara c^eA'rrre HoBrr cralraap..r4, r43MeHeHrrr v pasfrc*e'rrfl. *'m MCQO,
paspa6orerrz z rqr6,rrrr;maanr o,. Ctsera r,o M^e?{rAyr{apoArir4 cqeroBoAr'rr crarrAaprrr, Kor.rTo
r,rMzT e(peKT B,bpxy e,'Ha'coB'rs orqer na {pyrrec'eoro w c 3al'.r>A)rryrre,4.Hr{ 3a rrpr4^araHe or
roArrrllrrzlr [epr{oA, 3arroqBarrl Ha 1 xuyapw 2013 t,:

Mc<Do 7 ,,@auancorz r{rrcrpyMeHTr4: ononecrqnarretr - lrerr'parre na @lruauconr.rar(rr'rBr'r r'r $urrauconra 
'oa,curBrr - B cmra or r auyapu 2013 r,,rrpr"t it EC ua d Aer{eMBpr,r

2012 r.

Hosz're on c Ko,tr4 r{ecrBerra znsopLraqlu orrlocno fipu3vttrr4
Svnauconn B orqera sa ezraucono c,bcrorHrre, (aKTo rr oHe3r,r
Qzrraucoez a cltopa3;'r\4errr4 e 3a lrerrzpane rre3aBvcrrMo or roBa AalrrTe ca rrerrzparru. Tr,fi xaro .{pyxecmoro nrnaa 3a Herzpale H
$zxarrconlr aKrnBr4 tr $r.rnanconrz n caBzr, rrpvl rva eeexr a.rpxy
orroBeclfBaHI4.[Ta IIA]{ Cl/l!4.]j.te, npLI3HaTLI B OTreTa

MC@O 13 ,,Oqenrnaue rra crrpaBeA nB a crofiaoct, B crr^a or I xrryapu2013 r., npzer or
EC ua 11 Aereuspu 2012 r.
MC@O 13 ,,O4eHxrare Ha clpaBe4r4Ba crofinocr,, 4eeunzpa cnp^BeA xB^.ta crorzHocr xaro
rreHa, Korro 6u 6nta rroly-reHa npz rrpo4ax6a iu 6u6a. aKTrrB r,run nlareua 'pllrrpexBr,pi{Hero }Ia 3aA.r,Ax{eHr.re npm o6vuaitna ca\elKa Mexay rra3ap4rr yyacrrrr.rwr H1,M Aararalra orreHxara, CrarrAaprnr yroyH.f,Ba, ye cnpaBeMrzBara croinocr ie 6as.pa r{a cael{a)
cKl{loYBzHa rra ocHoBrIIff Ifz.szp ga aKfI4BU rl1\n *acr[B n\u [pII ]\]IIJCa H -fzKbB _ HA Ilz3ap'- cuafi-6,rarorrpvnrurr ycloBtfl., Ocrrosrrrlrr nasap e rrasap.tlT c Hai_tolrM o6enr a Aefinocr sa
c'borBerHli_fi aKrrrB ul'ta nacrze, Crau4apmr ce rrplr1:ara rrepcrreKTrlBr{o gz roaurJJlr4 rrepr4oArrJ
3arroqBarq?r 'a rz^ c^ea. 1 myapu 2013 r. ],lzucxta*wfl.r^ Ha MC@O 13 .u ,,pr^o".ir* o,
Ap;anecrroro npu npeAe -sHe Ha cnpaBeall,rBara crofinocr rra r4HBecrrr{Eor{ Hr4.re crr wMoru,
orqrrraHr4 no qerra rra npra4o6r,maue.

MCC lr,flpeacraBtr*e Ha $rauarrconz or.rerra" -,Apyr Bceo6xBareH AoxoA _ s cv..^a. or Itot u 2072 r., upraer or EC sa S rorr:z 2072 r.
tr4s\re*euqnra r'r3r{cKBar lpeacra'f'ero Ha orAe^rrr.rre KoMr]oHerrrr4 rt ap\Ttrfl sceooxBare'
AoxoA B ABe rpynrr, B 3aBr,rc',rMocr or roBa AaAr4 Te rqe ce perorac'rerqirpar s ne\a*6ara ut,usary6ata npes c eaBarrrv [eprroAr{. Kovuoaenru, ,.o"ri ,a ce pex,taczezqzpar, rlarrp.
lpeOIIeHKI4 Ha IIMOTIZ, MaIIIIZHTI rz CT,Opa,?KeIlZ[, Ce [peACTaB{T OTAe,\TIO OT KOMIIOITeHTTI, KOLITOrqe ce pex,tacra6urlrq)ar, Hanp. orcpoyeHrr o.,,ut 6^ u zary6u or xeA)KrzpaHe ,;;;;"r,
noroqu. [pyxecrnoro e zs6pa,ro Aa [peAcraB{ KoMrroEer{Trrre H Apyrwn aceooxlareu 4oxo4
IJPEAI4 AAH',IIH II 3E,OBA IIOKA3BA C''OTBETH A'IA CYMA HA AAH'q]ITC 3A BC'.^A, CAI]A OT rPY,,I'TE ]]Ooraelrro. HaanaeHosaur,rero lra or{erz sa gceo6)GarHzg aoxo4 e rJpoMeHerro rra ))orqer 3aneuat'6a:ra lattr zary6ara n Apyrurfi nceo5xgareg 491s4.,. tr4snaenen ufrTa. c eArla A^ ce rrrlrr*ar..rr
Pe4)ocnerffr.rBI{o
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Bapna nro4" A{
Olrrrarrcos or.rer
31 lexeMepra 2013 r.

IMCC 72,4fo-IT n'rpxy 4oxoAu" - orcpovexra Aarr.brtr4 - B cvva or 1 xnyapn 2013 r.,
upraet or EC na 114erelrnpr.r 2012 r.
LTaHAapra'T l'r3rrcl*a ApPtec"rBa'r' aa orre'rBar orcpoyeHr.e Aa*bqr.r cB'bp3aHrz c aKfrrtsn, B
3aBfiCr4MOCT OT Hat{r{Ea, rro xofiro ce oqarma 4a 6.r,4e B.b3crauoBerfa txxuma 6atzucosa
ctofinocr .npe3 rl3rro^3Barr e utw npo4ax6a, T:sft xaro rrprr r4'Becrrrrlr{or-rHr. r,rMorr4, orqnraHrr

'o 
clpaBeMrrBa crofinocr c'br^acHo MCC 40 ,,lltnecrta4uouutt utroru,,, e q)yAHo rrcy6exrnsuo Aa ce onpeAel u :l;atBa qacr or B,r,3cranor

rroc,4.eABarqo r43rro^3BaHe r.r,*r npo4ax6a, ce B.LBer(Aa ""*ff:;;t"f,"..:1#T:rTr;t"t:orrpoBep)KrlMoro rrPeArro^olr{eHr{e, ve 6a,tauconara crorigocr tta rrocoyerrr4Te rlnBecrr4rrv oggrr
rrMorr4 rlle 6:sAe gtscraHoeeTra eAnHCrBeHo vpe: upoAax6a. B pesyrr,raruu 

"ar"r"""aro uc'tz''^aP't' ca BK rorreHz yKA3a'"'.ffiA na rIKp 27 ,.Aa.'','ryu B',r'pxy Aoxoaa - B.r,3craHoBrrBa'e n.a
npeorreHeHr4Te HeaMoprrz3vpyeMri axtusu" w pasncrreurrero e orMerreHo,

MCC 19 ,,,A,oxo4r.r tla Haerr{.luqa" n cu a or T ,Iuyap:'- 2013 r., uprer or EC sa 5 rorrz
2012 t
Llztrer'e:r'uxra Ha MCC 19 u
Qrzuarrcorrzrepu."oi,;;;n"ff;':J?:#^T#offir#;T.Tl#r.;*":H:i:

rrpeAXoAHr{Te rreprroAr,r n o-rqnra o6ruonr e$exr rclna 1 xrryapa 201,2 r, xato KopeKLIr4.E BHaqaAuoro calAo tra co6crgeHza K rt rraL,

Eserrzre or rlpr'r^ara'ero na MCC 19 (peer.rsvpan) BbprJ or-Jera sa srr'aHconoro cbcrofHrrerr,n 1 .lrryapz 2012 r. u 31 4exempz 201,2 r. ca,i"n o 
",i"auu,

flesclronrrlr O,rcpouerrn pesepnor
r4Apyru Aarr6rrrrr.r upeorleHrq:r

3aA6n KeHI4_A IIaCIIBTT IIO II aEoBe c
rc6M 4eeurrzparrurrepcoHaaa 

AOXOAT.T

'000 as. .000 as.

Ffepasnpe4eleua Co6crgeu
ue.raa6a Karrprra^

4615

47

1 716

'000 ar.

13 477

13 47'.1

15 245

Caa4o rtlu 1 aryapn 2012 r,
E$er-r or MCC 19 @eer.r:upau)
Ca,r4o rcrru 1 aayapu 2012 r,
(npeusvr,rcaerro)

CaaAo rov 31 aereunpu 20L2 r.
E{er,^r or MCC 19 (peeu:upan)ra
roa!rrtaTa
- Ap;'r nceo6xearea
4oxo4/(eary6a) ea ro4nuara
Ca,r,qo rr,v 31 4er<e v'opn 2012 r,
(up euaur.rc.Leuo)

17

1.715

1768

(1)

4717 7766 15 245

Eserure or [prr^ararrero na MCC 19 (peenszpau) B'bpxy orqera sa ennarcouoro c:bcrorr'nenllnr 31 Aexempu 2073 r. ca, Karro cleaBa:

13 477

1'l



Bapna nro4" A{
(Dnsarrcog or.rer
31 4exerrspv 2013 r.

-tslaMalerrrre rra Hepa3npeae euara rreyal6a
yBell.ryeHr.re Ha pe3epB or rrpeorleHna rro rrlaHoBe c Ae$uusDasw
AOXOATI

Ynear.r.rexue ga codctnerrnr xauuraa

31 4exeunpr.r
2073

'000.lr,

(penvsrzpan) Br,prT orrrera 3a nerr 
^6^T^ 

vlv szry6ara a
ca IraKTo cl\eABa:

3a ro1uuara
rru 31 4ereunpu

2012
.000 

^s.

(1)

(1)

a)

E$exrrare or npr.rlararrero rra MCC 19
APyru.fi Bceo6)BaTHwn 6oxo6 za 201,2 r:.

y BeAr4.IeHr4e H? paSXOAb Te 32 rlepcoHala
Haualenlre Ha r.e.c,a1le,aTa sa iuor *^

Ap1'r rceo6xrareu AoxoA;
Vee,\u.{eHue r:a fleval6ara or npeoqenrr4 Ha
saa,I,l\XeHr.r_ETa no u,rarroee c 4eQzuapaHr.r aoxoA[
yBe^r4lreHrJe Ha AaH'5Ka B.r,pxy aoxoAal oTHac_firq ce Ao
KoMloHer{Tr4, r{offro rre ce pex,Lacr.r$J4qr{par B

r:eua,t6al a u rtu zary 6 at a
Yne,rlruerrue na 6pyrua nceo6xuaren 4oxo4
Yse,rfi.reHze Ha o6rqr.ra nceo6xrarerr 4oxo4

fo4unruu uoAo6perrw 2017 r, s cu^ or 7 nmyapw 2073 r., 
',puerw 

or EC ,,a 27 v.apr 20lir.
-VIs'rc',euufrTa rra MCOO 1 noncr:nra1 rre AaAerro npeAnprrflTrre Moxe Aa rrprr^o)ru MC@O 1
JroBeqe or eauE rrbr rrpv onpeaeleHlr o6cr:o-fi:te,\crBa. B:sne44a ce rrpaso rra us6op npznpr4^araHero IJa MCC 23 0r rarata IIa rrpeMrrHaBaHe r4^r4 no-parrHa aara. lroco.renc)ro
u3MeHeHrle HsM B/trrrnr4e Ba,pxy Surrauconzx orver na f,plxecrroro.
-I43MeHe'r'rero a MCC 1 florcrrJrBa, qe orqer su srran-coo,rto cbcrorHr4e K,r,M Hatra^oro Ha
IIPCAXOAHI4'I IEPIIOA C CABA AA CE IJPEACTAB]', CAMO B CTTYUIft UC PETPOCIEKff,IBHI.flE flPOMEHI,
r{Mar cr'firecrBer{ eQexr ronr ra3r4 Aarz. llpe4npzlrtm, Kor4To r]peAcraBflT ABa cpaBrrrrre Hrrleprl.Aa B orrrera sa QrrxaHconoro c'r,crofiHrre cr,r^ac'o rrsrrc.Ba.,'rrfrra na MCC d, ,a 

" "^puAa BKAroyBar nuQopuaqrlx sa H q lrrrnre caly.la H rrpeAxoanrr.tr [epr4oA B rro.scueuzrra. Bclyvai ve pr,KoBoAcTBoTo [peAcTaB_s [o Aorrr,AHr.rTeAHa cpaBHrTTe Har'rrSoplraqrzx B orq_era sa Sr.rnarrcoeoro ct a ne.tat1ata m,*t sary6ata, roIr nofrcIjte]Jl{u-ta -IT,x6ra 4a nxr\rovtar AoITLAHTIT
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Baprra ntoa" AA
@reHarrcos or.rer
31 aererrmpz 2013 r.

npu'toNtrIua aeQrrEn4rrflTa 3a rrMo-tv, Marlirr4rrn r.r cbop:b)KeHzfi rr re ce rr3rroj.3Bar 3a JroBcye or
eAHa roar.rua, lloco.lesoro lrsMeueHl4e H[Ma B,tr4-[rrr,re nrpxy $rzrrancoBrr_fi oryer Ha
Apyxtecruoro.
-ZslreHerrr,rero sa MCC 32 noxcursz, ye oryrrraHero Ha Aarrb* .,e.* ,,6a, B.r,B Bp,r!3Ka c
pa3rrpeAe^eHr're Ha ArrBtrAeHTu 14 pa3xoArz [o cae KJr c,}'c coScmerrlrq"ta a u aro*"r"-ror" a
MCC 72' [anrn r'pxy Aoxo^vre B:bB Bpr,3^a c pa3flpeAe^e'rze Ha ar,Br4Aerrrr.r ce rprr3rlaBa B

n:rpxy $rzrraxconrzr orver rea [pyrrecrBoro.
-zgueHerrzero rra MCC 34 .'oicwrxa, ve o6rqara cw Ha aKtt4tswre rr na.cmBtrrerro cerMeHT,n ce
rrpeAcraB{ B Mex(Ar.rrrHr4fi Qr,*rancon oryer, B c,rywafi ve raerr rzusopuaqrrfi ce lpeAocraBrr
Pery,MpEo HL Ir \ aa, H o epa.twBHr4 pe[]eHr4.s, r.r r_fi ce e rrpoMeHr_r a
crrrrecrBeHo B cpa"BHe rreopuaqzr B rrocleArrrz.fl roAr,rfiren $rrrrorraouolrel. lloco.renoro us n.rpxy er.raarconzx orver ua f,pyx".rio"o.

3,2, cTaHAaprh, r43MeHeHhn u paglcHeHnA, Kor4To Bce or4e He ca sne3nu s cvtna vr He ce
npxrarar or no-paHHa 4ara or flpyxecreoro
C,,ted*ume aaeu cmaa)apnu, u3i4aflella, u ? un Ku,r cbl4ecm,Jsaayu aeue cmaadapma ca rg6",tag,anu,
110 1,e M ste*a a ca"ea sa g,uuancaeama zoduaa, 3a ,'4saa&t Ha 7 nrytapu 2013 z. u 1e ra 6u,,tu uir.o*rnu o*
no panna dama om /lplttretrnooma.

MCOO 9 ,,@rauauconu rancrpyrrrexrr.r,r B cr^ a or I ,,',yap.' 2015 r., rce o Ie He e nprrer
or EC
MCOO 9 rpeAcraBlrBa rrr,pB.ara qacr or rpo 

L1
c't^l:Aaplrr (CMCC) 3^ s^Mrr*a rra MCC 3 ,r
oqeu.maxe". TorZ gantenx qerr.rprrre rtareropfi B
MCC 39 c rc,racuQzraqur uz 6asara rru "4"" tirrcrBerr npnn'ru4r. MC@o 9 rrsrrc*Ba Bcr4rt.r4
$ruaucoaz a".TWBrr aL ce oqe'trlar r'r^r'r fio aMoprrrsrapaua crofiuoc-t, u*v rro clpaBea^r4Bacroirlocr. Arroprzszparrara crofinocr npeAocrass 

"ir4opruu"r, Korro e rrole3r{a 'p!rB3eMaFrero 
''a pefire'H_fi, or'oc'o Srrxarrconz al(TrrBr.r, Kor,rro ce A:bp?r{ar ocrroBHo c rre^

rro^yr{aBaHero H 
''apvrr'rr rrororrrl, c'bcrotrrrlr4 ce or rr arqa,,e Ha r*aB'rrr\a u ,.,vtxna, 3a

Bcr4r{Kn Apyrz Sr'rHarrcorz o resr.r, aibp)r{aHr,r 3a r:r,pr}EaHe, crJpa;eMrrBara
crorzHocr rrpeAcraB^rBa 6asa sa oqar*u}I.. 

- 
UCOO 9 ,rp"*ur*u

rreo6xo4unaocrra or ll.sxol nar Karo npeABrrlqa MeroA 3a o6esqerrxa caaao
3a ar<'rrtBwre, or.lra-ra r. [orrl,rrlz,t:e,rur4 pa3Aelr.r B.r,B Bpr,3r{a c
o6esqeuKa r.r cqeroR ca Bce orr1e B rrpoqec Ha paspabomarre.
P,lxoroAcrsoro rra elelnflTa aa 6.s6ar npu,ro)r(errrr rrpearJrry6 nn;''aa'ero 

''a 
B.ratyrrrur pa3ae^r' Ha c'ra.'vap'ra r4 r{bM MoMeHTa He MOXe Aa Oqerrr4 Tex'r4'r

rrfi,r creH eQexr' PrnonoacrBoro B MoMerrra Bce olqe zH Ll3rlpa B.b3MO)KrrZTe ederulr or
x3MeH eHri ftra,

y9O9l0 ,,Konco;rz4uparru ezuauconu orqeru" B crr a or L nuyapu2014 r., npr.rer orEC ua 11 4erceuspw 2072 r,
MCOO 10 ,,Koxco,rz4upaxn Szuancorr.r o.ern,, e'ue44a uoaa 4e*n'ur.rrr Ha r(oHTpoAaJ
6aswpaua Ha olpeAe^,e,,l' ,,pfiHqr4r]rz, KorITo cneaBa Aa ce np."*ara 3a ,,cr4q'*r rrBecrnlfo,u rrpLrorrpeAel{rrero sa 6azata 3a Kogcolr4Aaqrzlr. C.r.,tacr,, lpeApaprrre.trrv zrlauw3rr Hp:bnoBoAcrBoro MCOO 10 r'frMa aa AoBeAe Ao [poMeHr4 s rL\acz$ararr rr.rrtl HasbrrrecrBlEarrrrrre r4HBecrr4rrr'r4 rra {pyxecrsoro m'o'r 31.72.2013 

". rn, ,rp"i rrpeaxoa}rr4Te
Ire p14 oAr4, .
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BapHa n,to4" Af,
Qlrrrarrcoe or.rer
31 4ereunpn 2013 r.

MC<DO 11 ,,C''nuecrnra attra>xu*qettr.'rt B cm*a or I xuyapu 20L4 r,, rp.'et or EC sa LI
4ererrupz 2012 r,

MCOO 12 ,,Ononecrxnane Ha-A-fi oBe B Apyrr npe4npunrnxrr B crraa or 7 rrnyap:z 2014 r.,
[pr,rer or EC na 11 4exel"rspu 2012 r.

MCOO L0, MCOO 11, MC@^O_ 12 - flpexo4ur.r pasrrope46z, B crr^a or L rlayapll 2014 r.,
upraeru or EC ua16 arrpu,t2013 r,
flpexo4nure pasnope4Sra Ir 3Bo^rBar rra flpqanpl4rrr'rr a. a^ He npr4^^r^-r MCoo 10
pelpocrre(rr4Bno rprr orpeAe^eHn.:5.1:1T1.*, rr aa rpeacraB_f,r Kopulrpar{a cpaBHHreAHa
rrrQopuaqlra c.r,rlacHo MCOO 10, MCOO 1j, MCOb 12 

"or,i".*..ro .u ,ip"o"oo"r""
cpaBHrrreleg nepuoA. Pa:nopeA6zre ocno6oxrAaBar rrpeArrpnflTffrra or r.rsr4cxBaHero AatrpeAcranf,r cpaBHr4Teilra r-rr-r$ plraqarr B HeKoucolr4ar4parru SnHarrcoru orrrerrl 3a rreprroArl,
npeAxo?r{Aarqlr nr,peara Qnna coBa ro.A?rHar s lto'Ir.o MC@O 1i e npn,roxer-r ao ,,rpr" ,rrr,
MCC 27 ,fu4unz4ya,rxu $zuanrconn or.rerx" (penr.rsupau) B cu^a or L xtryapn 20L4 r,,nplrer or EC ua ll4erelrnpn 2012 r.
MCC 27 ,llua'snayat\rrv $znar'conr' orqerra,, (pen,nsrzpa,') ce orHac, Beqe caMo 3a
uE\rrBrr\ya/'Er;t Qr'rrrarrconz o err4, Lr3rrcrrBal.rfi-rrra 3a Kor,rro J{e a c,},rqecrBer{o fipoMerrerrr4,
MCOO 10, MCOO 72, MCC 27 (rrrswe:rrettun) - I{rrnecrlrq oHr{rr Ap)DKecrB a, a cu,ta or L
rwyapu 2014 r., Bce ou1e ue ca npuerlr or EC
MCC 28 ,,tr4unecr.'.'.".' B aco\rrur9ta'v rz crBMecrHrr rrpe4npu.arr.rxr, (perrasraparr) n cu.raor L ;ayaplz 2074 r., rlpraer or EC na 11 4erenrpu 2012 r,

MCC 32 ,,@nuauconz rrrrcrpyr\{eHTr4: npe4craarnerr (nsueuerr) B cr.r 4 or 7 xrryapu 2074,
nplrer or EC ua 13 4ereunpra 2012 r.
-L43MeHeHr.rero yroqr{rBaj e rrpaBoro ,'a ,,err4paHe rra ezHaucon,n aJtrr.rBrr rt nacmau rpn'na 6a6r'4e o cu'la KfrM MoMeHT a r{e Aa B:bsHr4KBa B 3aBr4c?rMocr or 6tAerqo ct 6v..ne, To ar,'rrro ,uoutpx6'a 6a MO)K. Aa 6,'4e yupa H-trBaHO OT BCn.,,^' Cf?taHt'r B paMKr{Te ua o;w-rairnata 4efiuocr,Kanro u B c,tyqa?J rra Hell3 AHeH?reJ Hec.bcrolrrel]rocr ulu 6auxpyr, prxoeo4cnoro a
MoMerrTa Bce oqe aHalrl3rlpa B.D3I!{o?r{Hr4Te e$errz or u:nrerrenz a,

MCC 36 ,,Odesqexra rta aKl:,rrr;w', (zsuexen) B cv a or 7 rrrryap:z 2014, nce orr1e rre enpzer or EC
tr4s."e*ertu'tra .,3rrcrtB,''l orroBecr-trBarre rra rrrrQopruauru orHoc,, B.b3craH oBrrMara c1ofigoc-, tra
o6esr1eHerrrl neQunarconrr aKTrBrr, B c,ryvairve r.rr e olpeaeleua wa lasara Ha cnpaBea wr3a:ra
cror,rHocr, HaMa.leHa c pa3xoAr4Te sa npoaa:N6a, Te c,teaua aa e rrp' ox(ar p"rpi.r,"r,rr*ro.
llo-parrrroro 

'.po.,'ara*e 
e Br,3M ,n'o caMo 3aeAHo c MC@o 13. prnono4creoro B MoMeHTa tsce

olIle aHa I,I3I4pa BTT3MOXHI,ITe e{ exrr.t or rrsnreuerranra.

MCc 39 ,,@rauarrcorr'r rrHCTpyMeHTr': rrprr3rraBaHe n oqennnauerr (r.rsrueuerr) s czaa or 1xwyapu 20L4, Bce ou1e ue e npuer or EC

KPMCOO 20 ,,[a:rr,,4u,,, n cr.r.ra or l xuy ap'z- 20I4,Bce orr1e ue e npuer or EC

4. Cveroeo4na nonurula

4.L, 0614r noroxexun

Hai-sFfa''4r hre c'reroBoAHt4 non.rr4Kr4t np,,narcHn nph h3rorBqHero Ha ro3l4 dhHaHcoe
oTqeT/ ca npeAcraBeHh no_Aon!.
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QrlHaHCOBl4ST OTqer e t43ror8eH nph cna3BaHe Ha nprHq4n,tTe 3a olleHflBaHe Ha BchrrKh
BhAoBe aKrr.1B14, nacABn, npvxo+rl h pa3xoAl4, cbr,4acHo MCOO. Easrare 3a oqeHKa ca
onoBecTeHh noApo6Ho nO-HaTaT-bK B cqeToBoAHaTa non4-tn(a r<tm $rHancoerR orvet.
CneABa Aa ce or6enexh, qe nph h3rorBflHero Ha npeAcraBeHhfl ehHaHcoB orqer ca
h3no.[3BaHh cqeToBoAHh OqeHK h AOnycKaHl48. Btnpexr qe Te ca 6aslrpaur ua
14HqopMaq'|F/ npeAocraBeHa Ha pbKoBoAcrEoTo K-bM Aarara Ha 3rOTERHe Ha dhHaHcoBt4fl
oTqeT, peanHhTe pe3ynTarh MoraT Aa ce pa3.nhqaBar oT HanpaBeHhTe oqeHKh t4 AOnycKaHhF.
4,2. npeAcraBnHe Ha 0]4HaHcoBhr or,{er

ohHaricoehRr or'rer e npeAcraBeH B c'borBercrBhe c Mcc L ,,f1pe4craanHe na $rnarcoarorvern" (peelrsrzpaH 2007 r.). .{pyNecraoro np14e Aa npeAcraBF orqera 3a ne,.tan6ara nnv,
sary6ara k Apvl4n eceo6xeareH AoxoA B eAhHeH orqer.

B orqera sa Sruaucoeoro cbcronHhe ce npeAcraBflT ABa cpaBHhre,tHh neprloAa, Koraro
.QpyNecreoro:

a) npnnara c'.{eroBoAHa nonhrlla perpocn eKTrl BHo;

6) nper:vrclnaa perpocneKrytBHo nosl\t4A BbB ehHaHcotshr orqer; nnA

a) n pexnacraQra r4 npa no3AL\AA ete Qr xauco a rR orver.

Koraro roBa hMa cbu_{ecrBeH e$exr orpxy ruSopnnaqnnra B orqera ga dhHaHcoeoro
c'bcTosHhe KbM Haga.[OTO Ha npeAXoAHhfl nephoA.

4.3, A{secruqnu B AbulepHh npeAnphnrhn

AtqepHh npe4np flrl4r ca Bch,.lKl4 npeAnphsl,tfl, Kohro ce HaMhpar noA KoHTpona Ha
,QpyNecreoro. KoHTponbr Bbpxy A'bqepHhre npeAnphnTt4r Ha Apy)KecrBoro ce h3pa3flBa
BbB Bb3MoxHocrra My Aa p-bKoBoAr4 h onpeAenn QrnaHcoeara ,1 oneparhBHara no,4hrhKa
Ha A'bqepHhre npe4np/'P.Tnq, TaKa Lle Aa ce ,13Bnr4qar A3roAt4 B pe3ynrar ua 4etinocrra rn.B nHAABt4Ayar'nrR $rnaucoe orqer Ha ApyxecrBoro t4HBecrAWlt4Te B A.bulepHr
npeAnphFThF ce or'.thrar no ce6ecroinocr.

,fpyxecraoro nph3HaBa AhBhAeHT or A'bulepHo npeAnphflThe a ne,ra,n6ara nnn eary6ata a
clonre nHAnBAAyanHh QhHaHcoBh orqerh, xoraro 6.u4e ycraHoBeHo npaBoro My Aa nonyqh
Ah BhAeHTa.

4.4, VH9ecr[l'.].:uu B acollHupaHh h cbBMecrHh npeAnphflTHn

LbBMeCTHO npeAnphrrhe e AoroBopHo cnopa3yMeHhe, no
Apyrh He3aBhcr4Mt4 CTpaHA Ce 3aeMaT cbc cTonaHcKa
cbBMecreH KoHTpon. l4aeectu4nnte B c-bBMecrHt4
ce6ecrofi gocrH rF M ero,{I.

cvlnara Ha xoero flpyxecreoro r
Aet4HOCT, KOflTO nOA,nexh Ha

npeAnpHsThF Ce OT'thraT no

Acol-{hhpaHh ca re3h npeAnpAATAA. B-bpxy Kohro ApyxecrBoro e B cbcroflHhe Aa oKa3Ba
3HaqhTe,4Ho BAt4AHhe, Ho KOhTO He Ca HhTo A-bu-{epHrl npeAnpnlrnlt HhTO C.bBMecTHO
KOHTpOnhpaHh npeAnphFrnn. vlaeecrvttlnnte B aco\At^paHn npeAnphFThn ce orqrrar no
ce6ecrofi socrgrF Mero,a..

.{pyxecrooro nph3HaBa AhBhAeHT OT CbBMeCTHO KOHrponhpaHo npe npt,erve Arh
acoq[rpaHo npeAnphflrre e neqa,n6ara nnn sary6ara B cBohre kHAt4BnAyanHA QnHaucoeror'rerrl, Koraro 6'u4e ycraHoeeuo npaBoro My Aa nonyqh AhBhAeHTa.
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KbM 31 AeKeMBph Z0 j.3r. ApyHecrBoro
npeAnp48rhfl.

He nphTexaBa t4HBecTll\nk B acouhhpaHh

4,5, C4eaxu a vyx4ecrpaHHa Baryra

c4erxrre B qyx{AecrpaHHa Ba,flyra ce orlrhrar BbB $yuxr-qrouar uara Banyra Ha Apy*(ecrBorono oQA'.J,anHnA o6naeaen Kypc KbM Aarara Ha cAenKara (o6noenrn Srxcrur 
"a 

Eorrupanu
HapoAHa 6aHxa) flevan6nte n zary6ure or KypcoBh pas,'A.,', Kohro B-b3Hl4KBar nph
ype)+(AaHero Ha re3h cAe,4Kh h npeoqeHffBaHero Ha naphqHhre no3nllhr4 B qyxAecrpaHHa
Banyra KbM Kpafl Ha orqerHhn nephoA, ce nph3HaBar s ne.ra,46ara vtnvt zary6ara.
Henapl4qHhre no3r\un, oqeHflBaHh no r4cropt4qecKa L{eHa B qyxAecrpaHHa Ba,nfra, ce
orrrl4rar no o6mensrs Kypc KbM Aarara Ha cAenKara (ue ca npeoqeueHr). Henaprvurre
no3n\A,' OqeHflBaHh no cnpaBeAnhBa crofisocr B qyxAecrpaHHa Banyra, ce orq rar no
o6uensrs Kypc KtM Aarara, Ha KoflTo e onpeAeneHa cnpaBeAn eara crofHocr.
4.6. flpr,rxo4r,t

flpttxo4rre BK,ntoqBar nprlxoAt4 or npeAocraBrHe Ha ycnyrh. nphxoAtlTe or vc,nvrh ca
n peAcra Be H h a noRcH eH h e 19.

flpraxo4rre ce oqeH'Bar no cnpaBeA.rrBa crofinocr Ha noryqeHoro hnrl noAnexar4oro Ha
nony'iaBaHe Bb3HarpaxAeHre, Karo He ce BK.[ro']Bar 4autx 406aeena crofiHocl acrvxn
T'bpfoBcKh orcr"bnKh Ro,4hqecrBeH pa6arlr, HanpaaeHr or,fl,pyNecrsoro.
flplrxo4tr ce nph3HaBa, KoTaro ca ';:nhnHeln cneAHhre V;AIBAA:
. CyMara Ha nphxoAa Moxe Aa 6.u4e na4eN4no oqeHeHa;
e Beposrso e hKoHoMhqecKhre no.43l4 or cAenKara 4a 6t4ar nonyvenr;o HanpaeeHrre pa3xoAh Arn re3lt Kol4To npeAcrora 4a 6t4ar HanpaBeHh, Morar

HaAex<AHo Aa 6t4ar oqeuenr;
. Kprrephhre 3a nph3HaBaHe, Rohro ca cneqlrsrvur,r 3a BcflKa orAenHa AerHocr Ha

{pyxecreoro, ca h3nb'flHeHh. Te ca onpe4ereHn B 3all.ctlnocr or npoAyKT nre vnvl
YcnYlhre' npeAocraBeHh Ha K,4heHTa, h Ha AoroBopHrlre ycno}Ant KaKTo ca A3noh\eHA
no-Aonv.

4.6.L llpe4ocraanne Ha yc/tyrh

Ycnyrure, npeAocraBfHl4 or flpyxecraoro, BK,noqBar orAaBaHe noA HaeM Ha
h HBecrh r-ll40H H h t4MOTt4 U CBr,p3aHhre c roBa ycryrh, c'bnbrcrBa urh rbpx14r4Hara AerzHocr.

cynnara Ha npoAaxHara L{eHa c'br,nacHo AoroBopa 3a npeAocraBRH e ua ycnvt' ce pa3cpo,lBa
h ce nph3HaBa Karo nphxoA 3a nephoAai e xoiro ce h3Btputsa ycnyfara.
flpttxo,qtr or HaeMh or npeAocraB'He Ha hHBecrhqhoHHhre hMorr4 Ha ApylKecrBoro no
AOrOBOpr4 3a oneparhBeH nh3vHt ce nph3HaBa ua 6aga sa nnnehnnn MeroA 3a nephoAa Ha

^l43nHfa.
4.6.2. np[xo+u or nuxsu u AuBuAeHrA

llpt4xoAhTe ot nl4xBk ce oTqhTaT TeKyt4o no MeTO,4a Ha
flprxo4lrre or AvlBt41eHrv ce nph3HaBar B MoMeHra Ha
nonyqaBaHe Ha n,n a ulaHeTo.

eqeKTh BH t4 F rt4xBeH npoqeHT.
B'b3H h KBa He Ha npaBoTo 3a
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tlpea 2013r. flpyx(ecrBoro He e nonyqaBano AnBnAeHrn.

4.7, OrqhraHe no cerMeHrll

Pbt(oBoAcrBoro Ha ApylxecrBoro onpeAenfl eAhH oneparr.lBeH cefMeHT, KoiTo BRrroqBa
opraHh3aqhfl h ,l3'bp'BaHe Ha T-bp)KhqHa AefiHOCT C npecHh h npepa6oTeHh n,toAoBe h
3eneH'lyqh/ xpaHhre'nHh croKh, qBert; or4aBaHe noA HaeM Ha cK,na4oB14, T'bproBcKh,
x'|aAt4nHV A aAMAHkCtpafr4B H h n,[ou-lh.

4.8. OneparhBHrpa3xoAh

onepar'lBHhre pa3xoAh ce nph3HaBar s neqan6ara vtnvt sary6ara nph non3BaHero Ha
YCnVrAfe nnn Ha AaTara Ha BbsH14KBaHeTo hM.

4,9. Pa3xoAh 3a Ari'xsu h pa3xoAh no 3aeM,l

Pa3xoA re 3a nnxlt ce orqhrar reKyu.{o no MeroAa ra eSexrreHrn nhxBeH npoqeHT.
Pa3xoArre no 3aeMh ocHoBHo npeAcraBrFBar nAxBA no 3aeMhre Ha Apyx(ecrBoro. Bcrqxrpa3xoAh no 3aeMh, Kohro Al'lpeKrHo Morar 4a 6t4ar orHeceHh K'bM 3aKynyBaHero,
cTpohTe,4cTBOrO Anu npoA3BOACrBOro Ha eA H OTrOBapRt4 Ha ycnoBh'Ta aKTnB, CeKannrarr3npar npe3 nephoAa, e xofiro ce o,.iaKBa aKTrlBbr 4a 6t4e 3aBbpuleH nphBeAeH
B roroBHocr 3a ,r3no/t3BaHe nnn npopat+<6a. OcraHanrre pa3xo4l,4 no 3aeMq cneABa Aa ce
nph3Ha'ar Karo pa3xoA 3a nephoAa, e xofiro ca B-b3HhKHa,4h, B OTqera za neqa.6ara vrnvt:ary6ara n Apytkl eceo6xeareH AoxoA Ha pe4 ,,OrHaucoa vt pa3xopl,, .

Koraro ca nonyqeHr sae^4h 6es KoHKperHo qeneBo npeAHa3HaqeHhe vt re ca ksnon3Ba'n 3anpn4o6lraauero Ha eAhH orfoBapflu.l Ha yc,noBhflTa aKrnB, pa3Mepbr Ha pa3xoAhre no
3aeMh/ Kol4To Morar Aa ce Ranl4Tan'3vlpar, ce onpeAenfl qpe3 nphnaraHe Ha npoueHT HaKankranu3a\t4fl K'bM pa3xoAhre no ro3t4 axrra. flpoqenr.br Ha xanhranh3aqhn ecpeAHonperefneHara Benh'lhHa Ha pa3xoAhre no 3aeMfi, orHeceHh KbM 3aeMhre Ha
rqpyxecrBoro, Kor4To ca HenoraceHh npe3 nephoAa, Karo ce 3K.noqar 3aeMhre, nonyqeHh
cneqhanHo 3a qenhre ua npr4o6reaue Ha eAhH orroBapflul Ha yc,noBrFTa aKThB.

flpe: Qruaucosara 2013 toAr4Ha n npeAxoAHhre cpaBHhMh nept4oAtl t ApylKecrBoro He e
no,43Ba,ro nphBneqeHh cpeAcrBa no4 $opnnara Ha KpeArrh.

4,IO, HeMarepranHh aKrhBh

ARTnBnre, xnacnSn4npaan Karo HeMareph anlr4re aRTAavt or lpyx(ecrBoro BK,rttoqBar
eAhHcreeHo cqeroBoAeH coQryep. Te ce or.tnrar no qeHa Ha npr4o6naaHe, BK.4orttsaqa
BCl4'.tKh n,naTeH4 Mt4'a, H eB-b3cTaHoBhM t4 Aa.b\t4 A HanpaBeHhTe npeKh pa3xoAl4 BbB
Bpb3Ra c noAforoBKa Ha aKTrBa 3a eRcnnoaraLrhg, nph Koero Kanhranh3hpaHhre pa3xoAh
ce aMoprh3hpar B'b3 ocHoBa aa nnnefrnna MeroA npe3 oL{eHeHhF cpoK Ha no,ne3eH xhBor
Ha axThBhre, ru it xaro ce cqhra, qe rofi e ofpaHrqeH.

flocre4aauloro olleHrBaHe ce ,t3B.bpuBa no L{eHa Ha npra4o6roaHei HaMa,4eHa cHarpynaHhre aMoprh3aLlh14 n sary6u or o6esqeHxa, HanpaeeHrre o6esqenxr ce orgnrarKaro pa3xoA h ce nph3HaBar B orqera:a neqal6ara vtnn aary6ata u Apyrn' eceo6xeareH
AOXOA 3a CboTBeTHhfl nephoA.
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ffocle4eaqrare pa3xoAr4, Kor4ro B'b3Hr4KBar BbB Bpb3Ka c HeMarepranH vre aKTnBn cne|
nbpBoHaqanHoro hM nph3HaBaHe, ce nph3HaBar B orqera aa neqa,n6ara nnn zary6ata u
4pyrrr aceo6xeareH 40xoA 3a nephoAa Ha rrxHoro B'b3Hl4KBaHe, OCBeH aKO 6raro4apexne
Ha rFX aKrhBbr Moxe Aa reHephpa noBeqe or nbpBoHaqa,nHo npeABhAeHhre 6t4eu.1a
l4xoHoMl4qecKh nonsn A Koraro re3r pa3xoAh Mofar HaAelKAHo 4a 6t4ar oqeHeHh h
orHeceHh KIM aRThBa. AKo re3h ycIoBAA ca r3nt,tHeHh, pa3xoAhre ce 4o6aaRr x.ulr
ce6ecroixocna Ha aKrhBa.

Ocraru.tHara crotinocr t4 none3HuRT xhBor Ha HeMarephanHhre aRTABL4 ce npeueHflBar or
p-bKoBoAcTBOTO K-bM BCFKa OTqeTHa AaTa.

AMoprh3aL{h.FTa ce A3,t4cn*Ba, Karo ce fi3no,n3Ba nnaeitau,at MeroA Bbpxy oqeHeHh'
none3eH cpoK Ha roAHocT Ha oTAenHrTe aKThBl_1, KaKTO C,neABa:

o Co$ryep 2-4 rogr,run

Pa:xo4rre 3a aMoprh3aqnfl ca BK.4ro,teH14 B orqera ga neqan6ara nnu zary6ata A ApyruAeceo6xaareH AoxoA Ha pe4,,pa3xoAl4 aa anroprr:aqrr,,.

ApyxecrBoro He h3B'bpr.xBa Hay'.r Ho-h3cneAoBarercKa 4eiHocr h HFMa BbroeuHo
cb3p,aAeHh HeMaTep a,4 H 14 aKThBh.

fle.Ja,n6ara nnn zary6ata or npo4aN6ara Ha HeMarephan HA a.rvrBn ce onpeAens Karo
pa3nhKa MexAy nocTbnneHhffTa or npo4ax6ara r 6arascoaara crol4HOCT Ha aKThB4Te.

vrs6pannnr npaf Ha c'brqecrBeHocr 3a HeMarephanHl4T e aKThBn Ha ApyxecrBoro e B pa3Mep
ua 500 ne.

4.I1. l4wtotu, vauuuu h cbopbxeHhfi

vt*ornre, MauhHnre h cbopbxeHh'Ta ce oLreHFBar nbpBoHaqarHo no ce6ecrofinocl
BKrroqBar4a qeHara Ha np14o6raane, KaKro h BchqKh npeKh pa3xoAr4 3a nphBelKAaHero Ha
aKTrBa B pa6orno cbcroflHr4e

'pr 
npo4ax6a h,nh ornhcBaHe Ha npeoqeHeHrfl aKThB ocraHa,n14FT npeoqeHbqeH pe3epB ce

orpa3flBa 3a cMerxa Ha Hepa3n peAen eHara neva,n6a.

flocneABal4hre pa3xoAr4, cBbp3aH14 c onpe4eneH aKThB or AMorn, Mau,'t4 h cbopbxeHhfl,
ce npr6aeRr xtu 6a,nascoeara cyMa Ha ar{rhBa, KoTaro e BeposrHo rqpyxecrBoro Aa rMa
hKoHoM14qecKh non3A) HaABhtxaBat4h nbpBoHaqa,nHo oqeHeHaTa eoeKThBHOCT Ha
cbl4ecrByBaulhfl axrha. Bch.lx14 Apyrh nocneABaulh pa3xoAh ce npn3HaBar 3a pa3xoA 3anephoAa/ s xoiro ca HanpaBeHh.

ocrart'r'ara croiHocr h noAe3HAA-l xhBor Ha nMorn, Mauk.t4 t4 c-bopbxeHhfl ce
flpeLleHflBaT oT p-bKoEoAcTBOTO KbM BCRKa OTqeTHa AaTa.

l4Morh, MaurhHr4 14 cbop.blKeHl4 n, npugo6tt''t npr4 vc/'oaklTa Ha QhHaHcoB n'|3flHr, ceaMoprr43hpar Ha 6asa na oqaKBaHhF no.ne3eH cpoK Ha roAHocr, onpeAeneH nocpep,crBoM
cpaBHeH4e c no406Hr co6creeHr aKThBh Ha ,{pyxecreoro, vtnn aa 6asa Ha nn3nHrcBnfl
AOTOBOp, aKo HeroBhfr cpoK e no_RpaT.bK.

AMopr[3aqh'Ta Ha AMorn' Mau.]hHh 14 c]op-bxeHt1fl ce n3gv1cn*Ba, Karo ce h3nor3aantr'ventn+f MeroA Bbpxy o4eHeHhF nore3eH xrBor Ha orAe,rHhre rpyn aKThBh, KaKTo
c.4 eAB a:
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a

a

a

Crpa4r
Ctop'uxeHnR

Tpa Hcnoprn r cpeAcrBa
Cro na Hcxtt 14 HBeHTap

KoMn toTp 14

25 ropnuvt
75 rognavt
'J.7,5 toAt41rl
6,7 rognavt

2 rogvtuu

fleqal6ara nnn zary6ata or npo4ax6ara Ha AMorAr Mau;,uHt4 h cbop.bxeHhfl ce onpeAerfl
Karo pa3nhKa MexAy nocTbnneHhflra or npo4aN6ara r 6alaHcoaara crofinocr Ha aKThBa.

AMoprhsaqhnTa 3a nephoAa e npeAcraBeHa B orqera ga neqar6ara AnA 3atv6ara n ApyrAA
eceo6xgareH AoxoA Ha pe4,,paaxo4r sa amoprreaqnn,,.

llz5pannat npar Ha cbu{ecraeHocr 3a ,1MorfiTe/ MauJhHhre h c-bopbxeHhFTa Ha
ApyxecrBoro e B pa3Mep Ha 5OO nB.

4.L2, Or\tulaHe Ha rrh3hHroBhre AoroBopH

B ctoreercrehe c ,13hc*BaHr1ffTa ua MCC 17 ,,rluzn,r" npaBara 3a pa3nopelKAaHe c aKT[Bace npexB-bpnfT oT ,n3/'1to+aTenfl Bbpxy .0 h3[H ro nonyqaTe,nf I c,4y,]ahTe, I KOhTO
ntA3AHfOnOnVgaIe,n flT noHacR cbulecTBeHhTe prlcKoBe n n3foTvll npo43Thqal44 oT
co6crae uocrra Bbpxv Haerhfl aKThB.

flpt4 cKntoqBaHe Ha AoroBop sa $ruancoa ,nn3hHr aKThB.br ce nph3HaBa B orqera 3a
$nnaHcoeoro cbcro'Hhe Ha , h3 h Hronory'l arenfl no no-HhcKaTa or ABere crofiuocrn _
cnpaBeAnhBara crorHocr Ha Haer S aRTI4B U HaCTOrUlara crofigocr Ha M,HhManHhre
nh3nHloB\ n,rau_{aHhR nn|oc HenpeABhAeHh nnau-{aH11F, aKo ,1Ma raKuBa. B orqera 3a
QnHaHCOBOTO C'bCTOFHhe ce orpa3'Ba h cborBerHoro 3aA'bnx{eHhe no ohHaHcoB .4r4311Hr,
He3aBhcr4Mo OT TOEa Aanv 'uacr or ,.h3hHroBhre nnaulaHhfl ce A'nxar a'aHcoBo nph
cK,ntoqBaHe Ha AoroBopa:a $nHaucoa lrsrHr.
Bnocle4crere r'A3r4ltollre nnau.{aHnff ce pa3npeAerflr MexAy SrHaucoe pa3xoA ,1
HaMa,neHhe Ha HenrareHoro 3aA-bnlxeHhe no $rHancoa nnarur.
Axrlrerre, npngo6mv nph ycnoBhFTa
cborBeTcr8he c t4sAcRBaHt4ATa Ha MCC i.6
,,HenarepranHn axruah".

./lhxBeHaTa 'lacT OT nV3VHfOBara BHoCKa npeAcTaBnRBa nocTogHeH npoueHT oT
HenoraceHoro 3aAbn*{eHhe h ce nph3HaBa s ne.ta,n6ara nnn sary6ata 3a neproAa Ha
nA3!/,HtOBAA AOTOBOp.

Bcr4'fKl4 ocraHank nn3AHroBA AoroBoph ce cqhrar 3a oneparhBHh llA3t4HroBA AoroBopl4.flnau-{aHh'Ta no oneparhBeH ,ngnHlo' AofoBop ce nph3HaBar Karo pa3xoAh no nv,taeituvta
MeroA 3a CpOKa Ha cnopa3yMeHhero. pasxo4rre, cB-bp3aHr1 C OneparhBHl4fl n,'3v'f, Hanp.
pa3xoAr4 3a noA4pbl*Ka 

'1 
3acrpaxoBKh, Ce nph3HaBar e neqar6ara nnn sary6ara B MoMeHra

HA Bb3H 14 KBA HETO hM.

AKThBhre, orAaAeHh no oneparr4BHr4 Jlt43nHroBn AoroBopl4, ce orpa3eBar B orqera 3a
ehHaHcoBoro cbcroFHhe Ha flpyNecreoro h ce aMopr,43hpar B cborBercrB14e c
aMoprr3aqh oH H ala nonnrn*a, Bb3nphera no orHouJeHhe na no406un aKThB14 Ha

Ha QhHaHcoB nA3AHt, Ce aMopTh3hpaT B

,,L4MorA, Ma!.JvHtA r ctoptNeurR,, nnu, MCC 3g
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ApyxecrBoro, A t43t4c(BaHklra Ha MCC 16 ,,Vttaotu, MaukHn r c.uoptxeHrR,, hnh MCC 3g
,,Heuarepranur aRrABA" f MCC 40 ,,lluaecrvr4woHHt AMornt'.. floxog.ur or oneparnBHrl
rn3vHtoB\ AOrOBOprl Ce nph3HaBa AhpeKrHo KaTO nphxoA B OT'reTa 3a AoxoAlTe 3a
c-boTBeTH l,|fl OTqeTeH nephoA.

AKThBhre, orAaAeHh nph ycnoBhflTa Ha O HaHcoBh nl.3tAHroBA AoroBopl4, ce orpa3flBar B
orLiera 3a $rnaHcoaoro c-bcrogHhe Ha ApyxecrBoro Karo B3eMaHe, paBHo Ha HerHara
n'Becf'\nfl B nA3nHtoBAA AOTOBOp. [OXO4tr oT npoAai*6a Ha aKrHB',Te Ce BK.'Oq'a B
orqera 3a AoxoAhre 3a cborBerHhn nephoA. llprsuaaauero Ha $rHancoonn nphxoA ce
ocHoBaBa Ha MoAer, oTpa3flBau4 nocTo8HeH nep4oAhqeH npol{eHT Ha B-b3BpaulaeMocT
Bbpxy ocTaT-b'l HaTa HeTHa UHBeCTVt-\kr,.

Ktrq 31.12.20L3t. ApylxecrBoro He e crpaHa no AoroBoph 3a ql,HalcoB nt43lHr.
4'13' TecroBe sa o6eaqexxa Ha HeMarephan Hn aKTuBu A A,u.ort4, MaurhHgr 14 cbopbxeHrF
np/' n3ev,cn+BaHe pa3Mepa ua o6esqeHxara ,{pyxecraoro AeehHhpa Hai_manxara
pa3rpaHh'{hMa rpyna aKThBr4, 3a KOFTO Morar Aa 6t4ar onpe,4ereH, caMocro'Te,nHh
naph'.rHh noro4ra (e4nur4a, feHepripaula naphriHr noroqra). B pe3ynrar Ha roBa HFKo14 or
aKThBhre noAnelxar Ha recr 3a o6esqexxa Ha nlqt4anqyairna 6aaa, a Apv,4 _ Ha 6asa Ha
eAVHn\a, reHeprpau-{a naphqHh norot_{h.

Bcv.,*n aKrna' A eAnHAqt4' reHephpau4h naphqHfi noroqh, ce recrBar sa o6eaqenxa noHe
BeAHblr( roAl4ulHo. Bcnqxr Apvtr4 orAeAHn alrvBtl knt eAAHn\t4, reHephpaulh naphliHh
noror-lh, ce recrBar 3a o6eeqeuxa, xorato ct6nrna knn npoMn*a e o6ctoRlenctsata
AHAt4KApart 'le rflxHara 6arascoea croriHocr He Moxe 4a 6t4e Bb3craHoBeHa.

3a sary6a or o6e:qeuxa ce nph3HaBa cyMara, c xoRro 6araHcoaara crofiHocr Ha AaAeH
aKTVB nnA eAnHk\a, reHeprpau.{a naphllHh floToqh, npeB UaBa Bb3CTaHOEhMaTa hM
crofiHoct, KoflTo e no-BhcoKara or cnpaBeAnrBara crorinocr, HaMareHa c pa3xoAhre no
npo4ax6a Ha AaAeH a(-rnBt h Hero8ara crofirocr a ynorpe6a. 3a 4a onpe4eln croiriocrra e
ynorpe6a, pbKoBoAcrBoro Ha ,{pyxecraoro L4st,ncnflBa oqaKBaHhre 6t4eu1ra naphqHh
noToLlh 3a BcFKa eAhHhqa, reHephpaula naphLtH14 noroqh, fi onpeAen, noAXoAflu.lhfl
AT4CKOHTOB QaKTOp C qen KanKynhpaHe Ha Hacro'rJ.lara crofisocr Ha re3h naphqHr4 noroqr.
AaHHhre, .,3non3BaHh nph recrBaHero:a o6esqeHxa, ce 6asrpar Ha nocneAHhR o4o6peu
6ro4xer Ha rqpyxecrBoro, KophrhpaH npr neo6xo4nruocr c qe,n e,nhMhHhpaHe Ha eQeKTa
or 6'u4er4ra peopfaHh3aqr44 n 3+agnrenHn no406peurr Ha acrt4Bn.4r1cKo HTOBhre $axroprace onpe4ensT 3a BcflKa or4e,rHa ef..t4in|].,aj reHephpau-{a napke{k nolo\nt h oTpa3sBar
c'borBerHhr l4M pt4cKoB npo$rn, oL{eHeH or p-bKoBoAcrBoro Ha.QpyNecrsoro.

3ary6rre or o6esqenxa Ha eAhHhqa, reHephpau4a naphltHh norot_U4, ce nocoqBar B
HaMa'neHhe Ha 6araHcoeara cyMa Ha a*ThBhre of ra3n e}nHn\a. 3a 

'cfiq*h 
aKThBh Ha

..Qpyxecreoro pbKoBoAcrBoro npeqeHnoa nocneABau4o Aanh c-bu4ecrBy Bar nHAnRar-\AA 3a
ToBa/ '{e :ary6ara or o6eaqeuxa, nprl3Hara B npeAXoAHl4 roAklt4, Moxe Beqe lta He
cbulecrByBa Ank Aa e HaManeHa. O6ear4euxa, npr3Hara B npeAXoAeH nephop,, ce
Bb3craHoBRBa, aKo B-b3craHoBruata ctoi'ocr Ha eAhHhr4ara/ reHephpaula naphqH
norol{I4, HaABh ul a Ba Hei Hara 6ar aHcoea crofi uocr.

KbM 3l AeKeMBp14 2o!3t ' He e h3B'bpuBaHa o6esqenxa Ha HeMarepha,4H nre aRTABkt t4Mor',
MaunHk h cbopbxeHh.s, co6crseHocr Ha Apyx<ecrBoro.
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4,L4, nHaecrul.']..uoHHt4 uMorvl

.Qpyxecraoro or'rhra Karo hHBeCTriqhoHHr4 r4MOTh 3eMH n qpaAr4t KOT4TO Ce A-bpxar 3a
nonyqaBaHe Ha nphxoAh oT HaeM no MoAeIa Ha LleHaTa Ha npr4Ao6hBaHe.

NHBecrhql4oHHhre 14Morh ce oqeHFBar n'bpBoHaLranHo no ce6ecrofiHocr, BX,n,oqBau.{a
noKynHara 4eHa h BchtlKl4 pa3xoAh, Kot4To ca npflKo cBbp3aH c 14 H Becrrl r-lhoH H kA AMor,
HanphMep xoHopaph 3a npaBHh ycnvT, AaH\\A no npexB.bprnHe Ha hMora A Apyrlpa3xoAh no cAe,4 KaTa.

cle4 n-upeo'avanHoro hM nph3HaBaHe ,HBecrhqhoHHhre hMorr4 ce orqhrar no r'xHara
ce6ecrofinocr, HaMa.neHa c Bcl4.tKh HarpynaHrl aMopr'3a\hh n zary6uor o6egueHxa.
flocneABaurhre pa3xoAh, cB'bp3aH, c hHBecrhqroHHn nMort4, Kohro Beqe ca nph3Har4 B.bB
qr4HaHcoBhF orqer Ha flpyNecraoro, ce npu6aanr xtn 6anaHcoeara crofiHocr Ha hMorhre,
xoraro e BepoFTHo flpyxecrBoro Aa nonyqh 6'u4eu4ra hKoHoMhqecxrl non3h, HaABnrllaBau.t,h
nbpBoHaqa,4HO OL{eHeHara crofiuocr Ha cbr4ecrByBau-rhre hHBecrhqroHnr rmorr. Bcrqxr
Apyrh nocneABau-{h pa3xoAh ce nph3HaBar 3a pa3xoA B nephoAa, e xofiro ca Bb3H14KHanh.
p,pylxecrBoro ornhcBa hHBecrhqr4oHHhre cA r4Mo-tl npr npo4ax6ar a AM t4nt4 npr rpafiuoro
l4M l43BaxAaHe or ynorpe6a, e cnyvatZ rre He ce oLiaxBar HhKaKBh hKoHoMhqec6h k3foAt4 or
rsxHoro oceo60)K4aBaHe. fre'ra,'r6hre vnn zary6nre, Bb3H14KBaU-{h OT 143Ba,.AaHero hM orynorpe6a r4nk r'xHara npo4ax6a, ce nph3HaBar B orqera ga ne'ar6ara nnn zary'ata 

^4pyrnn aceo6xaareH AoxoA h ce onpeAennr Karo pa3nhKa MexAy HerHhre nocrbn..eHhE or
oceo6ox4aaauero Ha aKThBa h 6araHcosara uy crorZHocr.

AMoprh3aqhnra Ha hHBecrhr-rhoH Hnre ,,Mort4 ce kg',^cn*Bat Karo ce ,13no,n3 ea nnaenavlat
MeroA B'bpxy oqeHeHhF no,ne3eH xhBor Ha crpaAhre, xofiro e 25 foat4it4.
fiprxo4rre or HaeM h oneparhBHhre pa3xoAt4, cB.bp3aHr c hHBecrhL{l,4oH HA t4Mort4r ce
npeAcraBsT B OT'rera ga neqan6ara nnn zary6ara A Apytk, aceo6xearea AoxoA cborBerHo
Ha peA ,,flpr'rxo4n or npo4ax6n, 14 pel,,Apyr,4 pa3xoAh,,, ,,pazxopn 3a Marepnan.4,, n
,,Pa3xoAvl 3a BbHtxHh ycnyrn", h ce npri3HaBar, KaKTO e onhcaHo B noflcHeHue 4.6 t4
noFcHeH he 4.8.

4.75. OhHaxcost4 14HcrpyMeHTh

Onsaucoarre aRTAan h nachBrl ce npr3HaBar, Koraro ApyxecrBoro craHe crpaHa no
AoroBopHh cnopa3yMeHhfl i BKntoqBau4h Slrnatcoar.r hHcrpyMeHTh.

QhHaHcoB axrhB ce ornhcBa, Koraro ce sary6r xonrpon Bbpxy floroBopHhre npaBa, Kohro
cbcraB'nrBar (DhHaHCOBt4F aKTrB/ T.e. K.raro ca ,A3TeRAI4 npaBara 3a nonyqaBaHe Ha naphqH4noro\h AnA e npexBbp.[eHa 3HaqhMara qacr or phcKoBere n h3roAVTe OT CO6CreeFrocrra.
QhHaHcoB nachB ce ornhcBa nph HeroBoro noracFBaHe, h3n,4aulaHe, nph aHynhpaHe Ha
cAenKaTa hnw np4 h3Tl4qaHe Ha AaBHOCTHhS CpOK.

'pra 
ntpaonava'Ho nph3HaBaHe na $nHaucoe axrna r $rHarco' nac[B ApyxecrBoro rr1

oqeHsBa no cnpaBeAnhBa croftsocr nntoc pa3xoArlTe no rpaH3aKqhFTa c h3K.4roqeHhe Ha
QhHaHCOBhre aRTUBn n nacABA, O'"nraH h no cnpaBeA.nhBa crohHocr g neqan6ata nnn:ary6ara, kohro ce np13HaBar nbpBoHaqa,4Ho no cnpaBeAnhBa crofinocr.
ot,HaHcoehre aKTABh n srHaucoolrre nachBh ce oqeHflBar rocneABau-{o, KaKTo e nocoqeHo
no-4ony.
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4,15.1. OHHaHcoBA aF(ruan

C qen nocneABatqo oqeHBBaHe Ha OhHaHcoBl4Te aNTABvl, c h3Klrro,leHhe Ha xeAl*hpaulhre
hHcrpyMeHTh/ te ce xlacrQlrrlhpar B cne4Hhre Karerophh:

. Rpeqnrn rl B3eMaHhs;
o QrHancoar aKThBl4, orqhraHh no cnpaBeAnhea crofiHocr s neqa,46ata unvt zary6ara;. t4HBeCThWVl, A-bpxaHh Ao naAex;
. qhHaHcoBrl aKTrlBVt Ha pa3nonolxeHre aa npo4ax6a.

Or.rHaHcoehre aKrhBh ce pa3npeAerFT RbM orAe,4Hhre Karerophrl B 3aBuchMocr or qe,rra, c
KoRTo ca npngo6mn. KarerophflTa Ha AaAeH $nHaHcoa hHcrpyMeHr onpeAenn Merofla My
Ha oqeHFBaHe 4 Aanh npvxoAure h pa3xoArre ce orpa3FBar g neqa.fl6ara unn zary6ata nnvt
B Apyn4F eceo6xaareH AoxoA Ha .{pyxecraoro. Bd.rvxr $rHaHcoBu aKTABu a rr*nrru*r"
Ha re3h/ orr'{ TaHh no cnpaBeAnhBa crorzsocr g neqar6ara nnw lary6ara, noAne}Kar Ha recr
aa o6eeqenxa K'bM Aarara Ha QrnaHcoern orqer. onHaHco Bt4re a.ru't4 ce o6e:qerrrear,
K.raro cbu4ecr'year o6extreHr AoKa3arencrBa 3a roBa. rlpr,narar ce pagn^.,Ht4 Kpnrep'h
3a onpeAe,'RHe Ha aary6ara or o6e:qeHxa B 3aBhchMocr or KareroprflTa na $rnaucoerre
aKThEtl/ KaKTO e onl4caHo no_Aony.

Bch.iKlt nphxoAt4 L4 pa3xo1t] cBbp3aH c nprrexaBaHero Ha qhHaHcoBh 14HcrpyMeHTh, ce
orpa3nBar e ne,rar6ata nnu zary6ara nph nonyltaBaHero hM, He3aBhcr4Mo or roBa KaK ce
oL{eHfBa 6arancoeara crofiHoct ra sruaHcoerR aKT B,3a K.hro ce orHacflT, h ce
npeAcraBrr B orqera 3a ne,Ja,n6ara nnu zary6ata A Apv'n aceo6xeareH AoxoA Ha peAoBe
,,OrnaHcoen pa3xo4l4", ,,euuaacoan npuxopr,t' t4nn ,,Apytr4 QrHancoar no3tl\kl, c
t43R,rtolleHhe ua sary6ara or o6eaqeuxa Ha r.bproBcHh 83eMaHhfl, KoBTo ce npeAcraBF Ha
pe4 ,,.{pyrr paexo4n".

KpeAhrt4 14 B3eMaHhn

KpeAnrA h B3eMaHhF, B'b3Hl4KHa,nh nbpBoHa'lanHo e fipyNecreoro, ca HeAephBarhBHh
$rxarcoor'r 14HcrpyMeHTh c $nxcvtpaun nratt-t,aHhs, Kohro He ce'bpryBar Ha aRThBeH na3ap.
KpeAhrhre r B3eMaHhFTa nocneABaulo ce oqeHflBar no aMoprh3rlpaHa crotzHocr, Karo ce
h3no,n3Ba MeroAlr ua eQexrreHara rrlxBa, HaManeHa c pa3Mepa na o6esqetxara. Bcrxa
npoMsHa 8 CTOTHOCTTa hM ce orpa3sBa s ne,ran6ara v,nu sary6ata 3a reKyu.ll4fl nephoA.
flapure lt naph.rHhre eKBhBa,rreHTh, T'bpfoBcKhre h no-To..flMara qacr or Apyrh B3eMaHhfl Ha
fipyxecrooro cnaAar KbM Ta3h Karerophfl $rHaucoar hHcrpyMeHTh. rq,hcKoHThpaHe He ce
t43BbptrBa, Koraro eQeKTbr or Hero e He3Haqhre,teH.

3uaqlt'r B3eMaHhF ce recrBar sa o6esqeHxa no orAe,.Ho, Koraro ca npocpoqeHr K-bM
Aarara Ha 0hHaHcoBhs 0r'{er h,nr Koraro cbr4ecrByear o6extrarn AoKa3are,ncrBa, qe
KOHTpaTeHT'br HflMa Aa A3n'bn,n 3aA'b,nl*eHhsra ch. H'M 31 4exemapr Ha BcflKa reKVUa
roAhHa p'bKoBoAcrBoro ua ,,BapHa nnol,,Ap, h3B-bpr!Ba recr aa o6ea4eHKa Ha BChr{Kl4
83eMa H hfl, B'b3H14KHa,4h B ApyxeCTBOTO.

,Qpyxecraoro e onpeAenhno creAHhre Rp4repn| 3a KnachqhKaqhfl Ha B3eMaHhFTa, Karo
83eMaHhfl, noAnexal4h na o6esqenxa:

. h3TeKb.n cpoK Ha noracsBaHe;

o o6regaaHe Ha An-bx(HrKa B Hec-bcronTe.4H oct nfnnn AIRBVAaL\I4A;

22



Bapua nlo4" Al,
q)rrrrarrcon or.rer
31 aexe^lep]I 2013 r.

. npeKpaTRBaHe Ha h3nb.0HhlerHoTo npoh3BoACTBO 6eA 4a e yAoBneTBOpeHO
B3EMAHETO;

Bcexlr xlreHr, c KoHKperHhre B3eMaHhfl, ce pa3rnel*Aa nHAkBt4AvanHo Karo ce B3eMar noA
BHhMAHhC QAKTOPh HATO Ab,rIrOCPOI]HOCT HA B3AIMOOTHOUEH AATAJ NAIOiOBA RAfiEHIA]pen).aqh' n Apvl'. Ttpcr ce Aon'bnHhre,rHa rausopmaqran 3a c.bcroflH,ero Ha K,nheHTa
'rpe3 npeKh pa3roeopl4 r rH$opnna4rn or rperh crpaHh.

llpn nartutt'te Ha Aocra'bqHo HaAexAHa l*rQopnnaqran 3a B3eMaHe Ha o6ocHoeaHopeueHre, pa3Mepa na o6es4eHxara Ha 83eMaHhFTa ce npaBh cbr,nacHo oqeHKara
nocraBeHa oT p'bKoBo4crBoTo. flph ycnoBne, rle ,nhncBa n-bnHoqeHHa 4HOopMaqh8 3a
K'nheHTa/ TOraBa B3eMaHnnra ce o6esqeuflBar Karo ce nphrara MareMarhqecKh noAxoA
KaKTO e nocoqeHo no-Aony:

O6eaqeHxara Ha B3eMaHhffTa ce h3B-bptlBa Ha

AaTaTa Ha naAexa AO AaTaTa Ha h3TOTBfHe
Rpt4TepAA aa o6e:u,en xa:

Cpox Ha arsurxeane 4o 90 4nn

oa3a Bb3pacToB aHarh3 Ha B3eMaHhflTa oT
na 6anaHca, Karo ce nplnarar c,4eaHhre

5%

1"O%

30%

50%

nec'r6rpaemr, ce o6e:qeHn ear

CpoK Ha Bb3HhKBaHe Ha4 90 4Hr.r _ 4o 1g0 .qH r.r

CpoK Ha Bb3HhKBaHe HaA j.go AHh _ 4o 360 4nr,l

CpoK Ha Bb3Hr4KBaHe HaA 36'J, AHk

flpocpo,teHr4Te xa4 360 AHh B3eMaHhF, oqeHeHh Karo
L00%.

3ary6ara or o6esqeuxa Ha lbpfoBcKhre B3eMaHhR ce npeAcraBr B orqera ga neqatt1ata nnn
:ary6ara n Apyn4r, eceo6xaareH AoxoA Ha pe4 ,,flpyrra pa3xoAh ..

OhHarcoeu aKThBt4, orqrraHh no cnpaBeAnhea crofixocr a neqaa6ara unu sary1ata
QhHaHcoBr4 aKThBh, orq raHh no cnpaBeAnlrea ctofiHoct g ne.ra,n6ara vtnvt zary6ata, caaKrhBh' Kol4To ca Abpl*aHh 3a'bp'yBaHe hnh ca onpeAeneHA np' n'bpBoHaqanHoro r4Mnp 3HaBaHe xaro QrnaHcoer aKThB14, orqhraHh no cnpaBeAnhea crofiFroct a ne,.tan6ara nnnsary6ara Bch'rKh AephBarraHn $rHaHcoBt4 a.rnBnr ocBeH aKo He ca cneqha,nHo
onpeAeneHh Karo xeAlKhpau4h hHcrpyMeHT4, nonaAar B Ta3h Karerophfl. AKThBhre or ra3hKarerophfl ce oqeHflBar no cnpaBeAnhBa crofitocr, .J firo hs1neHeHhg ce nph3HaBar Bne,la,n6ara nnn zary6ata. Bcnxa neqal6a 

^nw 
nry6a, npor43Thqalqa or AephBarhBHt4

SrHaHcoar hHcrpyMeHTh, e 6a:rpaua Ha npoMeHh u anpuu"4rr"ura crofHocr, KoflTo ceonpeAens oT TpaH3aKqhr Ha aKTHBeH na3ap hnn nocpeAcTBOM ol{eHbqHh MeToAh nprnnncaTa Ha a KTh BeH n a3a p.

Vneetnqnu, AbpxaHh Ao naAex<

vlneectu\nn, AbpxaHh Ao naAe*, ca HeAephBar,BHh el4HaHcoBh hHcrpyMeHrh cqvKc4paHn Ank onpehe/tfleM4 nnaula{ufl h onpeAeneHa Aara Ha naAelKa, pa3nwtHt4 oIKpeAhrh t4 B3eMaHhF. I4HBecrnL\t4Are ce onpeAenflr karo AbpxaHh Ao naAex, aKoHaMepeHhero Ha p.bKoBoAcr8oro Ha lpyNecrBoro e Aa rh A.bpxh Ao Hacr.bnBaHe HanaAexa rM. l4HBecrL4\nATe, AbpxaH Ao naAelK, nocneABau_{o ce ol{eHrBar noaMoprh3hpaHa croiHocr ,lpe3 MeroAa ua e$exrraHara nnxla. flph Ha.nhqhero Hao6extnenn AoKa3arencrBa ea o6esqeHxa Ha hHBecrhq!4RTa ua 6aaara Ha KpeAhreH pev.,u,ar,
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qhHaHcoBhre aKrhBh ce ol{eHflBar no Hacroflu4a croiHocr Ha oqaKBaH,Te 6t4eu1r,r naphqHh
noror-{h. BchLlKr4 npoMeHh B npeHocHara crorzHocr Ha hHBecrhLlhflTa, BX,rr,oq4Te,0HO 3ary6ara
or o6e3qeHKa, ce npH3HaBar B neqan6ara knv satl1ara.
OrHaHcoeh aKTlrBt,t Ha pa3norolxeHt4e 3a npoAax6a

QhHaHcoBr4 axrnBu Ha pa3nonoiKeHrle 3a npoAax{6a ca HeAepfiBar,B Ht4 QAHaHCOBA a.rn'u,
KOI4TO Ca OnpeAeneHh Karo OrlHaHcoBr,4 aKThBH Ha pa3no,noxeHhe 3a npoAax6a rnrl He
cnaAar KbM H'4TO eAHa or ocraHa,4ulTe Kareroprh sruancoelt aRTr4Bn. aAHaHCOBhre aKrhBl4
or ra3h Karerophfl nocneABau4o ce o4eHflBar no cnpaBeAnrlBa cror4Hocr c h3K,no,reHhe Ha
Te3h, 3a KohTo HflMa xoThpoBKt4 Ha na3apHaTa qeHa Ha aKThBeH na3ap t4 .nflT'
cnpaBeAn Ba crofiHocr He Moxe 4a 6.u4e HaAex<AHo onpeAereHa. flocneaHhte ce
ol{eHrBar no aMoprh3hpasa crofisocr no MeroAa ua e$ex',t annn nhxBeH npoqeHf Ann noce6ecrofirocl e cryvai qe HflMar $rxoapau naAex. flpomeurre B cnpaeeAnhBara ,4M
cror4Hocr ce orpa3flBar B Apyrhn gceo6xaares Aoxo1 t4 ce npeAcraBnr B cborBerHhF pe3epB
B orLlera sa co6craeHhn Kan'Tant HerHo or AaHbL{h/ c h3K,noqeHfie Ha 3ary6[Te or
o6eaqerxa A BanyrHA KypcoBr pa3nn(A Ha napnqHh aRrABA, Kot4ro ce nph3HaBar B
neqar6ara unu zary6ata Koraro $lruaHcoB aKThB Ha pa3nonoxeHhe sa npo4aN6a 6t4e
npoAaAeH rln o6esqeneH, HarpynaHrlTe ne,lan6h u sary6u, npv3HartA B ApyrhFsceo6xeareH AoxoA, ce npexnacnQraqr.rpar or co6creerAA KanATat a ne,tan6ara vtnu
sary6ata 3a orqerHhff nepnoA h ce npeAcraBnr xaro n pexnacr$h qh pa ula KopeKqhn B
4pyrltn aceo6xoareH AoxoA. l1t4xBn, t/arlc1eH 14 no MeroAa ua e$exrreHara nvxtsa, k
AAB4AeHTA ce nprl3HaBar e neqan6ara nnn zary6ata xaro ,,QrHaucoen npvrxopn,,.
Bb3craHoBflBaHe Ha 3aty6k or o6e:qeuxa ce nph3HaBa B Ap4nn eceo6xsareFt Aoxog c
h3K'no'reHfie Ha A'brfoB,Te $nnaucoalr uHcrpyMeHTh, npn Korro Bb3cra HoBfl BaHero ce
np[3Ha8a B neqan6ara nnu zary6ata, caMo aKo Bb3cra HoBs Ba Hero Mo]Ke o6exrraHo 4a
6-u,4e catp:ano ctc ct6rrne, Haclbnh,no cneA MoMeHTa Ha nph3HaBaHe Ha o6e34eHKara.
flpe: rexyqran h npe3 npeAxoAHl4.s orqereH nephoA ApylKecrBoro He e nphrexaBa,4oO HaHcoah aKThBr Ha pa3nonolKeHhe:a npopaN6a.

4.15.2, OtaHaHcoBu nacuBu

OrHaHcoshre nachBh Ha lpyNecraoro BK,nNcriBar r.bpro BIRA A Apyrvl3aA.b,nxeH hfl.
OrHaHcogrre nachBh ce nph3HaBar, Koraro cbr4ecrByaa AoroBopHo 3aA.bn)KeHhe 3a
nnau.laHe Ha naphqHrl cyMt4 Ann 4pyr QraHancoa aKT/B Ha Apyfo npeAnph ATAe krv
AoroBopHo 3aAbnxeH/e 3a pa3M.EHa na $rHaucoar ,lHcrpyMeHTh c Apyro npeAnphflThe
nph noreHqha.flro He6laronpnflfHA yCnOBt4n. Bch.rKh pa3xoAv,rt c'bp3aHn c nI4XBn, AnpoMeHh B cnpaBeAnhBara crofinocr Ha SlrnaHcoer hHcrpyMeHTh, aKo hMa raxhBa, ce
nph3HaBar e neqal6ara nnn zary6ara ta pe4 ,,Orrancoan pazxogn, nnn ,,etrnaucoennpvxoA|,I. .

QhHaHcoBhre nachBn ce oqeHflBar nocneABaulo no aMopl,l3hpaHa crolZHocr, Karo ce
h3no,n3'a MeroAbr Ha eQexrnsHara AnxBa t c q3K,r'oqeHhe Ha Sltuancoelt ,4HcrpyMeHTh,
Abpx<aHr4 3a rbpfyBaHe hnrl onpeAeneHh 3a oqeHFBaHe no cnpaBeAnhsa croiHocr eneqal6ara nnn zary6ara, Kol4ro ce oL{eHFBar no cnpaBeAnhBa crotHocr c orLr raHe Ha
npoMeHhre g neqa,n6ara Anu garv6ara.
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Ttproacxrre 3aAbnl*eHhF ce nph3HaBar nrrpBoHaqanHo no HoMhHa.0Ha croiHoc'r
BnocneAcrBIe ce oqeHFBar no aMopl43rpaua ctofiHocr, HaMa,r]eHa c nnau.{aHhF no
ypexAaHe Ha 3aAb,nxeHheTo.

AkBAAeHTn're, n.arnMn Ha aKqhoHephre, ce np[3HaBar, Koraro AhB,AeHrrre ca o4o6peur
ra o6qoro ct6paHre Ha aKuhoHeohre.

4.L6, MarephanHh 3a nach

Marepha,nHrre 3anach BKn.oqBar Marephanh. B ce6ecroisocrra Ha Marepha.nHl4Te 3anachce BK.[rO']BaT p,hpeKrHhre pa3xoAh no 3aKynyBaHeTo A,t4 npoh3BoACTBOTO AM,
npepa6orxara h Apyrh npext,t pa3xoAh, cB.bp3aHh c AocraBKara hM, KaKro h qacr or o6utrre
npoh3BoAcrBeHh pa3xoAl4, onpeAeneHa ta 6a:ara Ha HopManeH npor3BoAcrBeH
Kanaqhrer' QhHaHCOBhre pa3xoAh He ce BK,n,oqBar e crofiHocrra Ha Marepha,rHhre 3anach.
KbM KpaF Ha Bce*h orqereH nephoA Marepr4 anrvre ganacn ce o4eH.flBar no no-HhcKara or
ce6ecroisocrra AM rl r'x'a'a HerHa peanr3yema croisocr. cyuara Ha ecnxa o6eaqeHxa ua
MarephanHhre 3anach Ao HerHara hM peanh3yeMa crofisocr ce nph3HaBa Karo pa3xoA 3a
nephoAa Ha o6esqeuxara.

nerHara peanh3yeMa crofiHocr npeAcraBnFBa o,laKBaHara npoAalHHa ueHa Ha
Marepha,rH Te 3anach/ HaMa.neHa c ogaKBaHhre pa3xoAh no npo4ax6ara. B cnvqar4 qe
Marepha.'Hhre 3anach ca 6hnh eeqe o6esqeHeHlt Ao HerHara,M peanrl3yeMa crotTnocr lt g
nocneABau'{ or'rereH neproA ce oKaxei qe ycnoBnnra Aoaenn Ao o6e:qeuxara He ca BelreHank\et ro ce B'b3npheMa HoBara hM HerHa peanH3yeMa crofiHocr. CVMara Ha
B'b3craHo BF Ba Hero Moxe 4a 6t4e caMo Ao pa3Mepa Ha 6araHcosara crofisocr na
MareprJarHhre 3anach npeAh o6eaqeHxara. Cyruara ua o6parno B.b3craHoBflBaHe Ha
cTohHocrra Ha MaTepharHhTe 3anach ce oTqhTa KaTo HaMa,neHhe Ha pa3xoAhTe 3a
Marephanh 3a nep oAa, e xoito ergHrxea B-b3craHoBFBa Hero.

,QpyNecreoro onpeAenfl pa3xoAhre 3a Marepra,nHh 3anach, Karo h3no,n3Ba Meroaa
cpeAHon pererneHa crof Hocr.

flpr npo4ax6a Ha Marepha,nHhre 3anach rnxsara 6araHcoBa croiHocr ce nph3HaBa Karo
pa3xoA B nephoAa, B KofiTo e nph3Har c.borBerHhlT nphxo4.

4,L7, AaHbtlu Bbpxy AoxoAa

Pasxo4rre 3a AaH'bt_{h, nph3Harh e neqa.n6ar.a vtnt 3ary6ara, BK.ntoqBar cvMara Ha
orcpo'leHhre r reKyu.p4 AaHbL{h, Kor4To He ca nph3Harh a ApvtAA eceo6xeareH Aoxo1 nnk
A peKTHo s co6crserhR Kanhrar.

Texyulrare AaH-bqHl4 axtrtan vf nnvt nacr'h npe,qcraB,n'Bar re3h 3aA-b,nxeH hA *bM AnAB3eMaHhr or AaH'bqHhre uHcrL4Tyqh,r orHac'u{h ce 3a reKyr4h nn, npeAxoAHA orqerHhnepho4rlr Kot4To He ca nnareHh KbM Aarara na $rHaHcoerR or,ler. TeKyt4r4RT AaHbK e
Abnx(hM etpxy o6raraemke Aoxo,.t xoiro ce pa3nrlqaBa or ne,ra,r6ara rrn :ary6ara ete
snnaucoorre o-.tetu. vls'tucnaBaHero Ha reKyu-rl4' AaHbK e 6asrpar Ha AaHbqHhre c-taBKn h
Ha AaHbqHrTe 3aKOHh/ KohTo ca B ch,na K-bM HpaF Ha OTqeTH4fl nephoA.
orcpoveurre AaHbllh ce ,'3',t4cn'Bar no nachBHr4F MeroA 3a Bch'.{Kh BpeMeH HA pa3nu'huex4y 6anaHcogata crofiHoct Ha aKThBhre 4 nachBl4\e h rflxHara AaHbgHa OcHoBa.
orcpoveH AaHbK He ce npeABhxAa nph nbpBoHaqanHoro np,43HaBaHe Ha aKTrB AnA nact4B,
ocBeH aKO CbOTBeTHaTa TpaH3aKqr.,s He 3acflra 4aHbqHaTa h,4h cqeToBoAHara neqal6a,
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orcpove'rre AaHbqHh aRrkBh n nacrBh He ce AhcKoHrhpar. frpr4 r'xHoro h39r4..4eHhe ce
h3no.43BaT AaHbqHh cTaBKh, KOhTO Ce oqaKBa Aa 6.bAar np4noh<nMr4 3a nephoAa Ha
pean,l3aqh8Ta AM, np4 ycnoBre Lie Te ca 8.fle3,4h B Cy.Aa A^A e ChrypHo,,]e ule B,ne3HaT B
cl4na, K'bM Kpas Ha OTqeTHrs nephoA.

Orcpovenrre AaHbqHh nacr,1Bt1 ce nph3HaBar B nbneH pa3Mep.

orcpoveur AaH'b'|rHh aKThB', ce nph3HaBar, caMo aKo cblJ-lecrByBa Bepo'THocr re Aa 6bAar
yceoeHh vpea 6t4er4r o6naraemn AoxoAA.

Orcpovelr AaHbqHh aKTABk k nachBh ce KoMneHchpar, caMo Koraro
npaBo h HaMepeHhe Aa KOMneHChpa TeKyU4hTe AaHbLiHh aKrABr4 t4n|
plaHbqHa nqcTkTvrj}4q.

ApyxecrBoro hMa
nach Bl4 oT cbu4aTa

llpoM'Hara B orcpoqeHhre AaHbLrH, aKTnBA AnA nachBh ce nph3HaBa Karo RoMnoHeHT or
AaHbqHhF npnxoA t4nA pa3xoA B neqar6ara unvt zary6ata, ocBeH aKo re He ca cBbp3BaHh cno3r\nw) npv3varrl B Apyfhn eceo6xeareH goxo4 (Hanp. npeolleHKa na :enr) lrnr
AhpeKTHO s CO6CreeHhR Rannran, nph Koero cborBerHhfr orcpoqeH AaH-bK Ce nph3HaBa B
4pyrrn oceo6xaareH Aoxora, Anv, a co6creeanA Ranvran.

4.18. napv u napu.tHu eKBhBareHTt4

flaphre h nap[qHhre eKBhBareHTh ce cbcroflT or Ha,nr4,.tH,,Te napn a 6poh, naphqHh
cpeAcrBa no 6auxoen c'erxr, 6e:cpo,.lHh Aeno3hrh A Aeno3nrk Ao 3 Meceua,
xparKocpoqHh t4 Bt4coKont4RBt4AHh rlHBeCf At-\t4t4 t Kohro ca recHo o6pau4aeMh B KOHKperH,4
naphqHh cyM14 14 CbAbpx<ar He3Haqhre,rreH phcK or npoMFHa B CTOT4HOCTTa Ch.

Ktitit 31 4exennep n 20!3r ' naphre h naprqHhre eKBHBaneHTh ce cbcrorr or Ha,4h,.rHhre napn
a 6poh n naprltH14 cpeAcrBa no 6asxoar cnnerxn.

4,19. HereKyull arruBu u nacrllu, xnacu$u4upanu Karo AbplxaHr aa npo4ax6a l,l
npeycraHoBeH h 4efiuocr n

Koraro ,QpyxecrBoro Bb3HaMepFBa Aa npoAaAe HereKyu{ a.rnB vln. tpyna aKThBh (rpyna 3a
oceo6ox4aaaHe) r axo npo4ax6ara e MHoro BeposrHo 4a 6.u4e ocb!.{ecrBeHa B 12_
MeceqeH cpoK, aKThBbr nnh rpvnara sa ocao6ox4aaaxe ce xnacra$rqfipar Karo Abpx<aHh 3anpo4ax6a h ce npeAcraBrr orAenHo B orqera sa $ruaHcoeoro cbcronHhe.
nackBt4 ce x,,ra'asrqrpar Karo AbplKaHh sa npo4ax6a n ce npeAcraBer Karo ra*h'a Borqera 3a ehHaHcoBoro c-bcroFHhe, caMo aKo ca AhpeKTHo cBbp3aHh c rpynara 3a
oceo6oNAaeaHe.

Axrrar, xnacnsr4\t4paHh Karo AbpxaHh sa npo4aN6a, ce o4eHFBar no no_HhcKara ortnxnara 6anaucoaa crofixocr HenocpeAcrBeHo c,4eA rFXHoro onpeAen'He Karo A.bpxaHh 3anpo'qax6a 4 TEXHara cnpaBeAnr4Ba croiHocr, HaManeHa c pa3xoAhre no npo4ax6ara nnn.Haxon axtuan, AbpxaHh :a npo4ax6a, xaro $nrancoalr a.rn'n L4J1t4 aKThBh no orcpoqeHn
AaH-bqr, npoA'bnx<aBar Aa ce oLleHFBar B c-bor'ercrBhe c.bc cqeroBoAHara no,nhrhKa
orHocHo re3r4 aKTABn Ha flpyxecreoro. AKTrBtlre, v,nacn$n4npann Karo A.bplKaHr 3anpo4ax6a, He noA,nexar Ha aMoprh3aqhl cneA rFXHoro xlaclr$rqnpare Karo AbpxaHh 3anpo4aN6a.

Ktna 3L AeKeMBp14 2013r. ,{pyxecrBoro He npr4rexaBa anrnBk, RnaclrqhL{hpaHh 3anpo4ax6a
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4.20, Co6creen Kanrz,fat, pe3epBr4

AKqhoHepHhsr Kan ra, Ha ,{pyxecrooro orpa3flBa HoMhHarHara
eMrThpaHrTe aKqhr.

.{pyrrre pe3epB14 BK,nroqBar 3aKoHoBt4 pe3epBr, Aonb,nHhrenHh pe3epB11.
ls.2).

H epa3n peAereHara ne.ta,n6a BK,0toqBa reKyq14fl
neqar6rf h HenoKphTh zary'n ot rvuianv roa,/Ht4.

thHaHCOB pe3yrraT h H aTpyn aH hTe

CTOTHOCT HA

(ex. n oncHet r e

4,21,, fletcroxnu h KparKocpo,{HH Bb3HarpaxAeHh A Ha cry)t<urenure

ApyxecrBoro orqnra KparKocpoqHh 3aA-b.nxeHhF no koMneHcHpyeMh ornycKr4, Br,3H14KHa,nh
nopaAh Heh3non3BaH n,nareH roAht.tleH ornycx B cnyqahre, B Kot4To ce oqaxea rofi 4a 6.u4ar
no'n3'aH B paM*hre Ha L2 nneceqa cneA Aarara Ha orqerHrfl nephoA, npe3 KOTZTO Haerhrenhqa ca nono>+<An\ TpyAa, cBbp3aH c re3h ornycKh. RparxocpovHrre 3aAb,nxeHhfl K.bM
n epco H an a B K,r| toq I aT H aAHA\A, 3a n naT h v co \t4 a n Hn oc h t_ypo B Kr,r.

C'brracHo nsnclaaHhara Ha Ko4exca Ha rpyAa npr npeKpar.qBaHe Ha rpyAoBoro
n paBoorHotleH ne, cneA Karo cnyxr4Tenrr e npn4o6vtn npa'o Ha neHch' 3a ochryphreneHcrax rl B'b3pacr, .Qpyxecreoro e 3aAbn)KeHo Aa My Asnnarn o6esuleteure B pa3Mep Aouecr 6pyrrra pa6orHn 3an,narh. ,{pyNecrooro e HaL{r1c.qh,no npaBHo 3aAbnxeHhe 3ah3n'au'{aHe na o6e:t4ereHr' Ha Haerhre nku\a np' neHc[oH,paHe B C-borBercrB,e cn3kcxBaHnnra Ha MCC j.9 ,,floxoqn Ha Haerh nn4a,, ua 6aaa Ha nporuo3hpaHh nnat4aHrln 3acneABal44Te ner toAt4HA' A"cKoHTrpaHtl KbM Hacroflu-lhr MoMeHT c A'bnfocpo'reH nhxBeH
npoqeHT Ha 6esprcxoer qeHHh r(Hr/xa.

ApyxecrBoro ue e paspa6orBano k He nph,rara n.raHoBe 3a Bb3HafpalKAeHH, Hacny)+(hrerhre cneA HanycKaHe. 3a4.ulxeunero, np13Haro B orqera 3a ehHaHcoBoronpeAcraB,'9Ba Hacroflurara crofinocr Ha 3aA'bnxeHhero no h3nnau-{aHe MeAhL{l4HCKO
o6clyNaaHe h cM'bprHocr. 6'bAeqh yBe.nhqeHrlfl Ha 3an.4arhre cbqo ce B3eMar noA
BHhMAH TE.

PbKoBoAcrBoro na,{pyxecreoro oqeHrBa 3aAbr}KeHhero BeAH.bx roAh,lHo c noMoqra HaHe3aB[chM aKTpep. ,lrcxonroerre $axropr.r ce onpe,enflr H.bM KpaF Ha BcFKa ro.hHa
cnpFMo rl4xBeHhre npoqeHTh Ha B h coKoKaLt ecrBeH h Kopnopawrluvt o6nnra4tllt r<ouro ca
AeHoMr4HrpaHh BbB Ba,flyrara, B KoFro r4e 6t4ar nsnna4Laln AeehHr/paH[Te AoxoAA A
KOI4TO Ca c naAex, c-borBercrBarq npn6nnznrenno Ha naAexa Ha c-borBerHhre neHcrloHHh3aAb,nxeHhfl. flpoqexra Ha AhcKoHThpaHe, xofiro e h3no.n3BaH nph h39hc,4ffBaHe Ha3aA'bnx(eHhero e B pa3Mep aa 4%o ro4nwao 3a qenhf cpoK Ha 3aAbnlKeHheTo.
BcAqR'. Apytn pa3xoA14, cB'bp3aHh c pa3xoA14 3a neHchoHH14 B.b3Ha rpa)KAeH hfl Hacrlvh<nrennret ca BK,otoqeHh B ,,pa3xoltl 3a nepcopa,na,,.

KparKocpoLrHhre AoxoAh Ha cny)+<krenkret BK,rroqhre,[Ho n no.naraeMhre ce ornyc*r4/ caBHnoqeHh B Te*yulhre nachBh Ha pe4,,fleucroHnh n Apvrvt 3aAb,4xeHhe xtu nepconana,,no HeAhcKoHrr4pana crofiHocl Ronro ApylKecrBoro oLtaKBa Aa A3nnarl.
ApyxecrBoro He nphnara n.rraHoBe 3a nnar4aHe Ha 6asara Ha aK\Avl Karo B-b3HafpalKAeH eHa nepcoHa,na. .{pyxecraoro He npeABh}KAa nnau.{aHe, 6a:r.rpauo Ha L{eHara Ha aKqrhre.
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ApyxecrBoro He e pa3pa6018a.no h He nphrara n,naHoBe
cnyxhTenhTe noA oOpMaTa Ha RoMneHcaqhh c a(L\kt4 AnA
KanhTa,4.

4,22, llpoeuzun, ycnoBHt4 nacu}V u ycnoBHh aKThBH

npo'A3t4're ce nph3HaBar, Koraro hMa Bepo''rHocr ceraurHl4 3aAbnl*eHh' B pe3ynrar or
r'tnuano ct1utne Aa AoBeAar Ao h3xo4nt4 noroK Ha pecypch or.{pyxecrsoro ,1 Mo}t{e Aa6t4e Hanpaeena HaAexAHa oqeHKa Ha cyMara Ha 3aA-brxeHhero. Bb3MoxHo e cpo.iHocrra
Anv, cvMara Ha h3xoAFUlhF naph'leH noroK Aa e Hecr4rypHa. CerauHo 3aA.b,nlKeHne cenopaxAa oT Ha.4hgheTo Ha npaBHo Ank KoHCTpvKTnBHO 3aAb,flXeHhe BcreAcTBhe Ha
unaann ct6urw. frpoBr43hhre 3a n pecrpyKTypr4 pa He ce nph3HaBar caMo axo e paspa60reu
A npnnox<eH no4po6en $opmaleH n.naH 3a n pecrpyxryp h paHe hnh p.bKoBoAcrBoro e
o6aauno ocHoBHhre MoMeHTh Ha n,naHa 3a npecrpy*Typh pa He npeA Te3h , xouto 6uxa 6unvt
3acerHa,nh. npoBt43t4t4 ea 6-u4eu1ra sary6r or 4efinocrra He ce nph3HaBar.

cynnara, xoRro ce nph3HaBa Karo npoBr43hfl, ce h3qhc,nflBa ra 6a:a uafi-Ha4elKAHara oqeH*a
Ha pa3xoAhre, Heo6xo4rmr 3a ypexAaHe Ha ceTauHo 3aAbn)fieHhe K.bM KpaF Ha OTqerHh,
nephoA/ Karo ce B3eMar B npeABhA phcKoBere h HechrypHocrra, cB'bp3aHn cbc cerauJHoro
3aAbnxeHhe. Koraro c-bqecrByBar peAhqa no4o6nr 3aAbnx{eHhfl, BepoFTHara
Heo6xo4rnnocr or h3xoAsu{ noroK 3a noracflBaHe Ha 3aA.bn}KeHhero ce onpeAerfl, Karo ce
orqere fpynara Ha 3aAbrlKeHhFTa Karo q'no. frpoeranrre ce Ar4cKoHThpar, Koraro e6ex*r
or BpeMeBhre pa3ntKn g crofiHocrra Ha naphre e 3Ha,lhrereH.

O6eauqereurR or rperh nhr_{a BbB Bpb3Ka c AaAeHo 3aA.bnx{eHhe, 3a Kohro
chrypHa/ qe u4e nony.lh, ce nph3HaBar Karo or4eneH aKTrB. To3h aKrhB
H aABh tn a Ba crot4 Hoctla Ha cboTBeTH aTa nooBh3k\.

flpo'r43l4hre ce npepa3rrelKAar KbM Kpae Ha Bce*h orqereH nephoA 14 cror4Hocrra hM ce
Kophrhpa, 3a Aa ce otpazu nah_go6pata npu6nnznte.nHa oqeHKa.

B cry,.{ahre, B Kohro ce c'nra, qe e Ma..Ko BepofrHo Aa B-b3Hr1KHe fi3xoAflu-l noroK Ha
14KoHoMhqecxh pecypctl B pe3ynrar Ha reKyu.lo 3aAlnxeHhe, nachB He ce nph3HaBa.ycroBHhre nachBh cneABa Aa ce oqeHffBar nocneABat4o no no_Bhcoxara croixocr nex4y
onhcaHaTa no,rope cpaBHrMa npoBngnfl fi nbpBoHaqa,nHo nph3HaTaTa cyMa, HaMareHa c
HaTpyn a HaTa aMopT 3aL{Afl.

BepoRrnn BXoAFtqh norot_lh Ha hKoHoMhqecKrl non3', Rouro Bce oule He orroBapflT HaKp,Tephhre 3a nph3HaBaHe Ha aKThB, Ce CMflTar 3a yc.aoBHh aKThB'. Bb3Ht4KHanhre
npoBt43L4k vl vcnoB+t4 nactBt4 ca onoBecreHh no4po6no a 6ene*xa 27 .

ApyxecrBoro He nph3HaBa ycnoB't4 axrnan, tth Karo nph3HaBaHero hM Mol*e Aa nMa 3ape3ynrar nph3HaBaHero Ha Aoxo4, xofiro nnoxe HhKora Aa ne 6.u4e pearh3rpaH.
4.23, Heclrrypxocr Ha cqeroBoAH gtr e npu6nusutenah oqeHKh

llpr4 h3rorBrHero ua $nHaHcoahfl orqer p.bKoBoAcrBoro npaBn peAtaqa npeAnonoxeHhe,
oqeH*[ 14 Aonyc*aHhF orHocHo nph3HaBaHero 14 ol{eHflBaHero Ha aRTuaA, nacnB'r np,.xoAu
A pa3xo4n.

3a B-b3HarpaxAeHhfl Ha

c AFnoBe or co6crgexhR

,{pyxecraoro e

MOXe h 4a He
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,{eicrarrernrre pe3yrrarh Morar Aa ce pa3,nhgaBar or n peAnonoxeH hFTa, oqeHKhre h
AOnycKaHhBTa Ha p'bK.BoACTBOTO h B peAK, C.nyqah c'borBercrBar Han.b,4Ho Ha
npeABaprTenHo o4eHeHhTe pe3ynTaTfi .

14H$opnnar4rar orHocHo cbqecreeHhre n peAno,no)KeH hn, oLreHKh h AonycKaHhfl, Kol4To
oKa3Bar Ha r-3Ha' hre,r Ho Bnt4flH'e B-bpxy nph3HaBaHero oLleHFBa Hero Ha aKfABrl, nacABAl
np4xoqt4 vl pa3xoqr4 e npeAcTaBeHa no_Aony.

4.23. L. OrcpoqeHh AaHbqHu aKr,rBr4

oqeHKara Ha Bepo'THocrra:a 6-u4eu1r o6,naraemr,qoxoAh 3a ycBoFBaHero Ha orcpoqeHh
AaHb'rHh aKThBh ce 6asupa na nocneAHara o4o6peua 6o4Nerua nporHo3a, Kopr,rrhpaHa
orHocHo 3HaqhMh neo6naraemr npkxo1l k pa3xoAn ra cneqr$rvur orpaHh,leHnfl 3a
npeHaclHe Ha Heh3nor3BaHh AaHbqHta zary6n nnn Rpe1t4rt4. AKo HaAexAHa nporHo3a 3ao6naraen AoxoA npeAnonara Bep.FTHoro h3no,fl3BaHe Ha orcpoqeH AaH.b,leH aKThBoco6eno B cnyga,, xofaro aKTnBbr Moxe Aa ce ynorpe6ra 6es apenneao orpaHrqeHhe,
TOraBa orcpoqeHh'T AaHbqeH aRThB Ce nph3HaBa rsqrro. frprsuaBaHero Ha orcpoqeHh
AaHbqH aKThBh, KOhTO nOAnexaT Ha onpeAeneH A npaBHA VtAL4 kROHOMtAgecKn
orpaHhqeHhF l'in Hec'lrypHocr, ce npeL{eHFBa or p'bKoBoAcrBoro 3a BceKh or4eneH cryvafira 6agara Ha cneqrQrvnrre $axrr r o6croRrelcrea.

4,23,2. O6esqeHKa

3a aary6a or o6eaqeHxa ce npri3Ha'a cyMarai c xonro 6arascoeara crofisocr Ha AaAeHa(rkB t4nA eAt4gr4\at reHephpau4a naph.tir4 norollh, npeBhuJaBa Bb3craHoBhMara hMcrofiHocr, KoFTo e no-Bhco*ara or cnpaBeAnhBara crofiHocr, HaMa,neHa c pa3xoAhre nonpo4ax6a Ha AaAeH aRT,Bt t4 HeTOBara crofisocr e ynorpe6a. 3a 4a onpe4erlr croiHocrra eynorpe6a, pbKoBoAcrBoro Ha 4pyxecrBoro t43,jhc,nflBa oqaKBaHhre 6t4er.qra naphqHh
noTo[{h 3a BcFKa eAhHt4qa, reHephpaqa nap4!,Hn noToqh, h onpeAenff noAXOAriu.lhfl
AT4CKOHTOB oaRrop c 4er KanKyrhpaHe Ha Hacroflr4ara crofiHocr Ha re3h naphqHh noroqh(ax noRcHeHre 413r' Ilpn h3qhcnFBaHe Ha oqaKBaHhre 6l4euqra naphqHh noror-{14pbKoBoAcrBoro npaBfi npeAno ncilxelnfl orHocHo 6.u4eu1lrre 6pyrnr nevan6v. feznnpep,norol*eHhr ca cBbp3aHh c 6.u4eu4n ct6nrna r o6croRrencrea. .l,eicrarren H rrepe3ynrarh Morar Aa ce pa3,nhqaBar h Aa Hanoxar 3HaqnrenHh KopeKqhh B aKThBhre Ha
flpyxecrBoro npe3 c,neABa t4ara orqerHa ro4h Ha.

B noBeqero cnyqav npt onpeAenflHero Ha nprlnolKriMhF Al4cKoHToB eaKTop ce npaBr
oqeHKa Ha noAxo4su.lhTe KopeKqhh BbB Bp-bsKa c na3apHhF pt cR t4 puc(oBt4re $axropr,Kol4To ca cne4uSnluvl3a orp,enHrre aRThBl4.

KtM Aarara na 6aranca prxooo4craoro, cqhra, qe He ca Ha,rhqe vcnoBka:a o6e:qeHxa naHereKyt4hre a KTh Bh Ha,{pyxecraoro.

4.23.3. nore3eH xhBor Ha aMoprhghpy eMu aKTuBu

PbKoBoAcrBoro npepa3rrexAa nore3Hhfl xhBor Ha aMoprl43l4pyeMhre aKThBh B Kpafl Ha8ceKrl OT'leTeH nephoA,

K'u&r 31 4exennapn 2or3 r. pbr{oBo.crBoro onpeAer' none3Hh' )+g4 Bor Ha aKThBhre, Korronpep'|craBn'Ba o'laKBaHhBT cpo* Ha no,43BaHe Ha a*r Bhre or Apy)KecrBoro. frpeHocHhrecroinocrr Ha akrhBhre ca aHanh3hpaHh B no'cHeHhfl 5 A 6. Aeh."BvlTenHAAr no.fle3eH

29



Bapua nrro4" A{
Ougarrcon ot-qe'r
31 a,exenrepn 2013 r.

xhBor Mol*e Aa ce pa3nhqaBa or HaflpaBeHara oqeHKa nopaAh rexHr4'-{ecKo h MoparHo
r3xa6flBaHe, npeAhMHo Ha cooryepHh npoAyK 4 t4 KoMntoTbpHo o6opyABaHe.

4.23,4. neHcuoHHu h KparKocpoqHh Bb3HarpalxAeHun Ha cn4)r<urelure
P'uxoao4creoro oLreHFBa BeAH'bx roArir.rHo c noMor4Ta Ha He3aBhcr,'M nhLr,eH3hpaH aKToep3aA'brxeHhero 3a h3n,rat4aHe na o6esuqerennF nph neHchoHhpaHe. AeicrBhrerHaracrot4HocT Ha 3aAbn)KeHheTo MOIKe Aa ce pa3nhqaBa oT npeABaphTenHara or_{eHKa nopaAfiHerHara HechrypHocr. oqeHKara Ha 3aAb,nxeHrero Ha cror.,rHocr Li xun. ne. (2012 r.: 15xnn. na.J ce 6aanpa Ha crarrcrh,recKh noKa3are,nh 3a nHqna\t4l, pa3xoAh 3a 3ApaBHoo6cnyNsaue d cM'bprHocr, .{pyr $axrop, xofiro oxagaa BnnAHAet ca npeABh4eHhre or
.{pyNecreoro 6t4eq, yBenhqeHhfl Ha 3an,narhre. ,QncxoHroarre OaRTop, ce onpeAennrKbM Kpa.8 Ha 8C8Ka roAhHa cnpflMO ,'t4XBeHhre npoqeHTfi Ha B,,COKOKaqecrBeH hKopnoparhBHh o6nuraqnu, Kohro ca AeHoMt4HApaHn BIB Ba,nyrara, B KoFTo u1e 6l4arn3nnarla{A AeQhHhpaHhre Aoxo$t4 14 Kohro ca c na4ex, cborBercrBau4 npn6nrsrre,rno aanaAex{a Ha c'borBerHhre neHchoHHrl 3aAbnx{eHhF. Hecrryprocr e npn6nutnrenaara oL{eHKa
c'br4ecTByBa no orHoueH e Ha aKTOepCKhre AonycKaHhF, l{o8TO MOXe Aa Baphpa h 4aoKaxe 3HaqhreleH e$exr stpxy crofinocrra Ha 3aAbnlKeHhflTa 3a ,13n,4aulaHe HapeSnnnpanv AoxoAt4 t4 cBbp3aHhre c rflx pa3xoAh.

4.23.5. llpoeugnu

'.{pyxecraoro He e orBerHhK no ct4e6tr 4ena.
5. HeMarephan Hu arrusu
Helrareprza,trrlr aKTuBrr Ha Apprecmoro BK^.rotrBar cyeroBoaeH co$ryep, Eaaaucosrlrecrofinnoc'.r 32 rrpeAcraBeHr4Te oryerHrJ nep[oar{ Morar Aa 6:s4ar aua,r.lrs,np2r{rr, naKTo c^eABa:

nporpaMHh
npo4yKrrt

,000 nB.
SpyrHa 6anarcoea croiHocr
CanAo (1,M L p,Hyaph ZO!3 t. 1,

HoBonpl4Ao6hrL.r aKThB14, 3aKyneHI
Hoeonprp,o6rrr aKThB14, BtrTpeuHo
pa:pa 6oreHr
Of nkcaHt| a{tvBt4
Can4o KL,M 31 AeKeMBpx 20j_3r,
AMoprh3aqrF
CanAo KbM 1, flHyapu 2OLg r.
AMopT|'13a qtR
3ary6u or o6esqe H xa
OrnncaHl a\rhBA
Can4o KbM 3i. AeKeMBph 2013 r
EanaHcoBa crofi gocr xuan
31 AeKeMBph 2Ol3 r,

O6qo

'000 ne.

(1)(1)
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nporpaMH[ 0614o
npoAyr(Tx

'000 r8. '000 ne.
Spyrna 6anatcoaa crofi socr
CanAo KbM L eHyapu 20t2r.
Hoeonp14o6nla aKTIBh, 3aKyneH14

Hoaonpr4o6rru aKTr4B14, B-brpeuHo
pa3 pa 6ore H I
OTnr4ca H h aKTHBr4

CarAo KbM 31- AekeMBph 2012 f.
AMoprh3aqhF
CanAo KbM ! n{yapu 20!2t.
AtvtopruaaLlrn

3a ry6u or o6esqeH xa

Ornucaan a*tneu
Car4o xtrvr 3l AeKeMBph 2012 r.
SanaHcoga crofi xocr xtrvt
31 AeKeMBph 2012 r.

SanaHcosa crofiHocr KbM
31 AeKeMBph 2012r.

He ca cxrtto,leaHh c'bt4ecrBeHh AoroBopt4 3a noKyflKo - npoAa)+(6a npe3 nephoAa.

.Qpyxecraoro HflMa npeAocraBeHh HeMarephanHn aRTABA Karo o6e3neqeHng no cBor4
3a.a-b.rlxeHhF.

6, Amotn, Mau,rHH H cbopbxeHhn

J4uorrrre, MarrJr.rHZTe u c r,op.b?neHr.rrlTa rra yxecrBoro BKAroyBar Ma,,rr4rr," rr
o6opyaeaHe,r<olurJo'rpr4,TpaHcrroprgrr cpeacrBa, crorraxcn]j rrrrBerrTap r.r pa3xoA?r 3a
Ba,tattcosa'ta c.Iofirroc'r uoxe aa 6-s5e anattusupaHar r(aKTo c^eaBa:

MawuHA u KoMnrcT TpaHcn. pa3xoA, CTonaHcKl,t O6uro
o6opy4eane pA cpeAcra no npr4o6 r4HBeHrap

AMA
'000 n8. '000 ns. '000 ne, '000,qe. ,000 ne. '000 ae.

132 12 2t2 94 35 506
L3
(1)

(1)(1)

(1)(1)

6pyrHa 6anaHcoBa croisocr
Ca,nAo Kr,M t frHyapk 2013 t.
Hoeon pt4o6rrr axrusr
OrnvcaHA aRTABV

I peo Lle H Ka

CanAo RbM 31 AeKeMBph
2073t.
AMoprx3aqnn
CanAo HbM L FHyaph 2013 r.

I5

r45 L2 zSL 94 36 518

(34) 11.42)
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OTnucaHt4 a(iv9n

AMopr 3a4hfl
OrnhcaHa aMoprh3aqr4fl

CanAo KbM 3l4exemepr
2ot3r.
SaraHcoea crotHocr KbM
31 AeKeMBph 2013r.

Spyua 6arancoea crofi socr
CanAo xbM 7 AHyapv zOtZ r.
HoBonpuAo6t4TV aRrvBA

OTn l4caH h aHTnBh

npeoqeH Ka

Canp,o KbM 31 AeKeMBph
2012t.
AMopr14saqrn
CanAo xbM ! AHyapv 20!2 |.
OTnrca Hu aKTuBl,4

AMopT|,13aq14ff

Car4o xr/\a 3l- AeKeMBpk
2012r.
SaraHcoea crofi socr xtrur
31 AeKeMBpu 2012r.

Ma|,JjuHu n KoMnpr
o6opy4eaxe pu

'000 rB. '000 nB.

L32 8

4

9416587 350

TpaHcn.
cpeAcrB

'000 ne.

232

Pa3xoAr,l

no
nprAo6

AMA
'000 ,l|8,

94

CronaHcKx O6qo
hHBeHTap

'000 ne, '000 ne.

36 502
4

LSz

(47],

232

\2s'l

36

(34)

506

(118)

94L2

(8)

36494L8480

Bcr,rvxr pasxo4r 3a aMoprh3aqhn n o6e3L{eHKa ce Bx.ntoqeHh B orqera 3a neqanlara nnA
aary6ara h ApvruA Bceo6xBareH AoxoA Ha pe4,,pasxo4r 3a aMoprn3aqhfl,/.

.{pyxecreoro HHMa AoroBopHo 3aAb,nxeHhe sa 3aKVnyBaHe Ha aKThB14.

npe3 20L2 t. A 2Ot3 r. He e hMa,no c-bulecrBeHh AoroBopHr4 3aA.b,nxeHh' BbB Bp.b3*a c.bc
3axynyBaHe Ha AMOtAt MaUthHh 1,4 c-bopbxeHhfl.

7, VlHBecrr/.quu B Abl4epHr4 npeAnpHnrhf,

Apyarecrsoro raua cleAHure rfi{Becrr4rrr,rl.r B A.bnlepur.r [peanp]r_srr4rr:

Ocrrosna 201i y'+a.crr,. Z0lZ f{acr
I,Iue Ha 4tulepnoro Crpaua ua
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rrpeArrprrrTr4e

"Mrrnpa,t EM" EOO{

"14r Kouepc"EOO[

) rpeMBarre

P.Erarapul

P.Er,,lrapren

ACIIHOCT

Ot4anaue no4 rraeu
I.Ia IJeABU)I{TIMIi

llMOTA

Or4aeane no4
HACM HA

H CA3.ICMOTII

'000,rn. %
'000
 B.

ue

%

100

100

10

ApyNecmara ca orpa3eHu Br'B +rlllarrcoBr4-s orqer rro MeroAa rra ce6ecrofir-rocrra.

flpes 2013 r. s 2072 r. [pyNecr:eoro He e r]o^yqrlo ArrBr4AeHTJ4.

Apy^ecreoro ''r,{a ycAoBHn 3aA:bAxreHr.r{ rrArr ApyDr rroerrr aHrzuriaMeFrrr.r, cBT,psagrr c
r4HBecfnrJr4u B abrrlepHn ApyxecTBa.

8. nu3li.Hr

8.1, OhHaHcoa n ugrz.Hr Rafo nusvtHrononyqaren

flpyxecreoro e npnAo6nno no AoroBoph 3a QhHaHcoB ,nh3hHr rpaHcnoprHo cpeAcrBo.
HerHara 6alaucoea crofiHocr Ha alrnllret npt\o1vrt no Aorogopr4 3a OhHaHcoB nh3hHr,
Bb3,4h3a Ha 37 x/'n.,4B. AKTfiBhTe ce BK,[roqeHh B rpyna ,,TpaHcnopTHh cpeAcTBa,, ot ,,l4r,aorn,
MauihH14 14 c'bop'bxeHhF" (eN. noncHeune 6).

ltuznura e npfiKn|oqeH B Kpar Ha mapr 2011 ro4rana.

8,2. OneparlraeH nn3t Hf Karo nh3hHroAaren

ApyxecrBoro orAaBa hHBecrv\noHHA t4Morr4
flo4po6ua nnSopnnaqrn 3a rRX e npeAcraBeHa B

no AoroBop14 3a onepaThBeH,nh3hHr.
nofcHe Hh e 9.

9. J,lx aectrut4o HHu uMorl

I4naecrn4nonuvtre r4Morh Ha Apy)KecrBoro BK,noqBar 3eMA A ctpal.n, Kor4To ce HaMhpar B

rp, BapHa, ,{oreH vn$rrx, l_lapeeqra, Bbn,lh Aon, p,tnrono.rr, Kor4ro ce Abpxar c qen
nonyqaBaHe Ha nprxoAt4 or HaeM nnt 3a ylenrgalaHe crofigocrra Ha Kanhra,na.

Mogen Ha qeHara Ha nprAo6heaHe

fiponneHrre B 6anaHcoBhre crofiHocrh, npeAcraBeHh B orqera 3a OhHaHcoBoro c.bcroqHhe,
MOraT Aa 6'u4ar o6o6u1enh, KaKTo cneABa: 

,0o0 IB.
Spyrxa 6analcoaa crofi xocr
Can4o xtm 1 rnyapra 2013 r. 44.15
Hoeonpr4o6rrn a xrr en:
- q pe3 noKvn Ka

- HarpynaHh pa3xoAr4 ea nppo6rteaae aa V1h
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Otnncaan a{tngvt
CarAo xrnn 3l AeKeMBpr 20L3 r.

AMopru3aqhn
Car4o x'unn 7 aayapn 2OI3 r.

OrnncaHh a xtn gt4

3a ry6r or o6ea4euxa
AMoprh3aL{rfl

Can4o x'ulr 3l4exennapra 20L3 r.

SanaHcosa crofiHocr xrru 314exeruspn2013 r.

Spyrua 6aaaxcosa crofi xocr
Car4o xtru ! atyapu 20!2 r.

H o aon p n go6 t ttv axt u an :

- 
'{ 

pe3 noKyn Ka

- HarpynaHh pa3xoAn za npugo6neaae ua l4V1

OtnrcaHr axtrer
Car4o x'urvr 31- 4exemapr 201-2 r.
AMopr143aq14r

Car4o xtnn L flHyapr4 2OI2 |.
OtnhcaHn a xrh ah

3a ry6 r or o6es4eHxa
AMoprh3aqhfl
Car4o xtnr 31- 4exeuapr 2012r.
SaaaHcoaa crofiHocr KbM 31 AeKeMBpA 2OL2 r.

44L5

(138s)

\1,2r)
(1s 10)

2905

'000 ae,

4416

4

{s)
44I5

(1268)

\L27)
(1389)

3026

14HBecrhqhoHHhre hMorh He ca 3a,noxeHh xaro o6egneqes,4e no 3aeMh.

flplrxo4rre no AoroBopr4 3a HaeM za 20I3r., Bb3nr43at4h Ha 2532 xA!1. nB. (ZOI2 r.- 2465
xun. na.l, ca BxnnqeHh B orqera 3a AoxoAhre Ha peA,,nphxo4r or npo4aN6n'. He ca
nph3HaBaHh ycnoBHl4 HaeMh. Pa3xoAhre no hHBecrht_lhoHHhre hMorv ca a paamep na 95
x.la no4po6uo onhcaHh e noncaeane 2L n 22.

14HBecrhql4oHHhre rMorl4 ca orAaBaHh noA HaeM no AoroBop14 3a oneparhBeH,nl43hHr.
,fl h3h H roBhre Aoroaopr o6rava i Ho ca 6escpov u r.

Cnpaee4lroara croiHocr Ha hHBecrhqhoHHhre HMort4, orqhraHh no MoAe,fla Ha qeHara Ha
np14o6raaue, K'bM Aarara na QnuancoarR orqer B.b3rh3a na lO74g 450 ne.n e
onpeAeneHa or He3aBhcl4M oqeHrjren c Per.Ng 900300005 or t4.\2.2OO9 r. h ,h4eH3 N9
10660 or 8.08.2005 r Ha AreHLlhfl no nprlBarh3aqhn.

10. OTcpoqeH]4 AaHbqHh aRrABu u nacuB4

orcpo'leHhre AaH'bqh B'b3Hl4KBar I pe3ynrar Ha BpeMeHHh pa3th^k h Heh3no,n3BaHh
AaHbqHfi tary6u u Morar Aa 6t4ar npe4craaeHh Haro c,neABa:
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OrcpoqeHH AaHt.rHr nacxsr,r 1 np},|3Harh I npla3HarH B 3l AexeMBpx
(axrrer) flHyapu 4pyrna neran6ara lrlr,l 2073

2013 eceo6xBaren 3ary6ara

AoxoA
'000 nB, '000 n8. '000 ne. '000 ns,

Herexyqx aKTxB14

HeMaTep14a/lHH aRTtl Bt4

AMOirl, MaUJVH|4 t4 CbOpbXeH fl

55

Apyrla Abrfocpo,]H,r 0hHaHcoB14
AKT BI,I

vlHBecT t-ll-4oHHt4 14MOTl4

TeKyr4h aKrl,tBh

TbproBcKh h Apyfr4 B3eMaHhn

HereKyqx nacxax
fleHc oHHh 14 Apyrh 3aAbnx<eHl4F

KbM nepcoHa/la
TeKyr4x nacqBH

n po B 14314 r{

Heu3non3BaH14 AaHb,rHh 3ary6x

56

12)

(1)

(s)

(1)

(2)

npla3Har Karo:

OTcpoLreH,{ AaHb.{H aKThBh (7)

OTcpoLreH AaHt 'rHx nacyBH 54
HerHo orcpoqeHh AaHbqHr nacHBlt 47

5347

53

47

(3)

56

Orcpovenrre AaH'bl-{h 3a cpaBHhre,nHhff nepto1 2012r. Morar Aa 6tgar o6o6rqeHn, KaRTo

cn eABa:

OTcpo'{eHh AaHbqHh nacrBx l FHyap}{ np[3Harh B npr3Harr B 3l AeKeMBpH
(axrner) 2072 4pyrua neuaa6ara unn ZOL?

Bceo6xnareH aary6ara

AoxoA
'000 nB. '0010 ns. '000 nB. '000 as,

Herexyqu aKTxBx

iieMaTep a,{Hh akTIBtl
l4Morfi, MaurlH h cbop'bxeHhfl 54 1 55

Apyfl4 AbnfocpoqHfi $tHatcoeu
a KTl18l,t

14HBecT t-{l,ioHH14 hMoll,l
TeKyqla aKTxB14

TbproBcxr4 r,1 4pyry B3eMaHlF (5) (5)
Herexyulx nacxBx
neHcroHHr4 14 Apyr 3aArnxeHrfl (1) (1)
KbM nepcoHa/la
TeKyqh nachBx
npoBn3l4r4 (2) 12)
Hex3non3BaHh AaHrvtn eary6lr

np[3Harh Karo:
OrcpoqeHr AaHbqHx aKll,|sl,| (8)
OrcpoqeH[ AaHbqHH nacHBl4 54
HerHo orcpo'.{eHH AaHb']H14
nacrlBtl

(71

54

46 47



BapHa nro4" A.{
Qzrrascoo o.t rer
31 aenempre 2013 r.

Bcruxr orcpoveHt4 AaH'bqHh aKThBh (BXntoqhre,nHo AaHbLtH,4 3arv6t4 A Apyrh AaH-br.tHl4

KpeAhTh) ca BK,4|oqeHh B oTqeTa 3a 0hHaHcoBoTo cbcTonHhe.

11, Marep14aIHtl 3anach

MarepranHrre 3anach, np[3Harh B orqera 3a $hHaHcoBoro cbcrof,Hhe, Morar Aa 6bAar
aqarv3npaHn, Ka KTo c,neABa :

20t3
'000 nB,

Marephanh
MarepHarH14 3anach

B npe4xo4Hr nephoAh He ca 6AAt4 nph3HaBaHh pa3xoAh 3a o6e3qeHKa Ha MarephalHh
3anach.

Mareprarnnre 3anac He ca npeAocraeflHh Haro o6e3neqeHhe Ha 3a4'b,nlKeHhR.

12, TbproBcxr4 A Apyru BseMaHHn

20t2
'000 ne.

L

Ttproecxr B3eMaHhfl or rperh nhqa
3ary6a or o6e:qeHxa r tect6npaemocr
BselnaHhR or rperh ,nhqa no 3aeMh
C'u4e6ur B3eMaHhfl

3ary6a or o6esqeuxa r nect6rpaemocr
flprct4exu 83eMaHhF

3ary6a or o6esqeHxa r uec'u6rpaennocr

Apyrr 83eMaHhr

TbproBcKh B3eMaHHn

20L3
'000 ns.

782
(e7)

319
2

t2)
375

(37s)
t)

20L2
'000 ra.

763

\e7l
J40

2

(2)

375
(37s)

6

4LO 618

Bclrqxr agemauhfl ca KparKocpovr.rr. Heuara 6araHcoga crofiHocr Ha r-bpfoBcKhre
B3eMaHhfl ce npheMa 3a pa3yMHa npu6nt,zvtenaa oqeHKa Ha cnpaBeAnhBara rnn crofinocr.

Bcttvxr rtproacKh B3eMaHr4F Ha ApyxecrBoro ca nperneAaHr4 orHocHo AHAARaL\r4v 3a

o6e3lleHKa. Hrxor rtproacxh B3eMaHhr ca 6vAA o6eaqeHenn h c'borBerHara o6e3qeHKa B

pa3Mep Ha 0 xra. sa 20L3 r. l2OI2 r.:3 xun ns.) e 6vta nph3Hara orqera 3a nesan6ara unvr
3ary6ara v Apynl+ aceo6xeareH AoxoA Ha pery ,,ApWn pa3xo1t4". O6eaqeHennre B3eMaHhfl
ca 6nnvt gtnxurn4 f,naBHo or rbproBcKh KnneHTA, Kol4To ca u,uann QnaaacoBh 3arpyAHeHhF

l4sueseHlrero B o6e3qeHKara Ha B3eMaHhrra Moxe Aa 6'u4e npe4craaeHo no c,4e4Hhfl
HAqhH:

20L3 20L2
'000ae,'000aa.



Haft-sxa,rhA hre lbpfoBcKt4 B3eMaHhfl xtnn 31 ,qexennapr
n peAcTaBeH h, KaKro c,reABa:

Bapna u,roa" AA
Qusancog orqer
31 rtexeraapu 2013 r.

CanAo KtM l aHyapr
Ornrcasn cyMh (Hec'b6hpaeMh)

3ary6a or o6eaqeHxa

Bb3craHoBFBaHe ua sary6a or o6e:qenxa
Can4o xuru 31 4exeruapn

Arra,tus Ha neo6esqenenure lpocpo.JeHrr
r-oncve:r've 32.1

Brrera ner EOO,{

lzlHQo acracra nc OO.{
ET"Croiqo Aranacoa - Apne,n

luxagnnn Ap,

nlH oo4
,ilare OO.l
LI5A EAA

ArpoQpyxr OO,{
Bapr.ra o6opor EOO!
BenrpaQ Acer MeHr4xru'uNr A,{
MCAT Kefi6bn
3nAA ApMeeLl

Eyrrapnno4 BapHa OOA
P,4TbM 55 EOOrq

Apyrr

Haf-3Ha9fiM Te B3eMaHuF no npeAocraBeHt 3aeM/
cneABa:

(4741 (474l.

TI'PIOBCKII IJ APyII{ B3eMaHIJtI e IIPeACTaBeH B

no oa.4 a HcoBa cTol4HocT ca

14741 (483)

72
(3)

20t3
'000 r8.

4I
7

20t2
'000 r8.

13

2

I
7

T

L

2

2

2

2
)

1

3529

6685

xt,tvr 3L Aexemap[ ca npeAcTaBeHh, KaKTo

20t3
'000 rB.

20t2
'000 na.

241.

246
)v

258
OL

Ce.ce.HoHcraHr H h EneHaA!,
.l asypeH 6par 90 EOOfl
Ba pna nueecr MM EOOA

319

flpe4ocraeenrre 3aeMh ca KparKocpor.tHtl cbc cpoK Ha noracReaue 2014 r.

ca npeAocraBflHr.r o6egneqeHrR. B3eMaHhBTa no npeAocraBeHh 3aeMh Ha

3L.I2.2013t. ca B pa3Mep Ha 319 xhn.nB., B r.,r.:

. r.naBHhuh - 209 xnn.ns.

546

flo 3aeMhre He

TpeTh ,[hqa KbM

37



Bapua n,ro4" Al,
Qunascol ot- rer
31 aenewpu 2013 r.

. !IAXB|1K'bM 31.12.201-3r. - 1L0 Xhn.nB.

13. [axtvxr,r B3eMaHHf,

Kopnoparlreen 4autx

Apyrh AaH-br-lh

flaprvHlr cpeAcrBa e 6aaxv, vl B 6pofi B:

- 6-antapcxu neaa
Iapr h naphq H h eKBhBa.neHTh

fln aula HhF 3a KopnoparhBeH AaH'bK
lhaqanrR 3a MecrHh AaH'b\t4 u rarcr
fhaqanrn aa AAC
flnar4aHhs 3a AaH'bx o6L4 4oxo4 n ochrypoBKl4
llnauqaana 3a Apyrh AaH'b414

O6u4o naau4anus 3a AaHbqh

15, Co6creex Kanhran

2013
'000 ne.

-LO

2

20t2
'000 ae.

16

2

1818

1.4, napu t,t naph'rHh eKBHBareHTr

flaprre r naphqHhre eKBnBa.neHTh BK.rtro.tBar c,neAHhre e.neMeHTh:

20L3
'000 ns.

2502

20t2
'000 ne,

2404
2502 2404

LW "ta H rrapH rr rTaprrrrHrr eKBr4BaAer-rTr{) KorrTo e rro AoroBop 3a (paTr(ocpoyeH Aerro3uT - c,bc

cpor< 1 ueceq x,lu 31 4exewpw 2013 r., B-b3^rr3^ H^ 63 xnr. ,ts. Q012 u -). Ktlr 4arara na
r.r3rorB{He Ha Hacro.flqr,rre Qrrrarrcoer ortrerv 

^,oroBopa 
3a aerfo3rrr lre e r43Ter(r,,r.

hexo4nulrre naphqHh noroqh 3a AaH'bt-lt/ ca RaKTo cneABa:

20L3
'000 re.

r46
56

381
t48

20t2
'000 r8.

l/r,
69

387

1.44

t
73L 777

15.1. AK4uoHepeHKanhran

Perncrplrpaurnr Kanhran Ha ApyxecrBoro ce c'bcroh ot 52 7O9 Ha 6pofi o6hxHoseHh
aKql4h c HoMhHanHa crorzHocr B pa3Mep Ha L nB.3a aKqhfl. Bct,rvxu ax4rr ca c npaBo Ha

no,ny'{aBaHe Ha AhBhAeHT A nAKBnAa\AoHeH AAn A npeAcraBnflBar eAhH rnac or o6uloro
ct6paune Ha aK4roHephre Ha lpyxecrBoro.

20t3 20L2
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Baprra nlo4" A.{
@[nancoe or.rer
31 aenenmpu 2013 r,

'000 ae. '000 ne,

6pofi ua4a4eun h Han'b.rtHo nrareHh aKqhh:
B Ha,ra,roro Ha roAhHara 52709 52709

O6q 6pofi aKqhx, orop,rsr4paHh Ha 3l4exeruapvr 52709 52709

CnhcbKbr Ha ocHoBHhre aKqhoHeph Ha ApyxecrBoro e npeAcraBeH, KaKTo c,neABa:

3l AeReMBpla 3l AeKeMsp, 3l AeKeMBpr 3l AexeMsph
2013 2013 2012 2072

Spot aKqur4 o/o 6poil axt+aa %

Cntnqe Crapa 20 O45 38.03 26 350 49.99
3a ro pa rperA
EOo4
Ernpou A.{

Apyrh
rop14A14'recK14

nnqa
Q143t4qecKh

/l.n\a

28 080 53.27 2L325 40.46
3 732 7 .08 2 077 3.94

852 1..62 2 957 5.61

52709 100 52709 100

15.2. Peeepau

BcHqKx cyMh ca B '000 r8.

CanAo KbM 1 nHyaph
2012r.(npe 3qucneHo)

3aKoHoB, AonbrHr-i npeoqeHbq Pesepr or 0614o
pe3epBh TerHu eH pe3epB {peouesK

pesepBx It IIo
ITAAIIODC C

4eQuuupa
HI/t AOXOAII

13 LL298 397 ! 1L 709
npoMeH14 cbrn.peLueHIe Ha OCA 2012r.
npeoL{eHX no nraHoBe c AeolaHlapaH11

AOXoAh

Apyr Bceo6xBareH AoxoA 3a

roAr,1HaTa npeAh AaHbLll14

AaHb.reH n p hxop,,/(p a3xoA)

,qpyr Bceo6xBareH AoxoA 3a

roA HaTa cneA AaHbqh
CanAo KbM 31 AeKeMBpH 2012r.
(npe 3qxcneHo)
npoMeHy ft,rr. peL.ueHhe Ha OCA 201.3r.
npeoqeHKh no naanoee c 4e$rnrpaHt
AOXOAt4

Apyr Bceo6xBareH AoxoA 3a

roA HaTa npeA AaHbL{t4

13 13 014 397 2 tg q26

7776 L776

1L

11

r 76a

10 10

10 10

39
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BapHa nl,o4" Ay',
(Dznancon or.{el
31 aexeffipr.i 2013 r.

AaHb.reH npxxoA/(pa3xoA)

Apyf Bceo6xBareH AoxoA 3a

roA HaTa cneA AaHt,r-{h

CanAo KrM 31 AeKeMBph 2013r.
13 74 742

16. Btaxarpax4eHr4n Ha nepcoHana

16.1, Paaxo4r,r 3a nepcoHana

Pa3xoA Te 3a Bb3HarpaxAeHhR Ha nepcoHana BK,rttoqBar:

Pa3xoAh 3a 3an.narh
llpooz:ulr sa o6egrrlerenll{ rrplJ neHcr4oHrrpaHe

Pa3xoAh 3a coqhanHn och rypo BKh

Pa3xoAH 3a nepcoHana

16.2. Ifexcron Hu A Apyru 3aAblr{eHhf,

l-leHcnol.rnrre A Apvrn 3aAb.rtxeHhfl KbM

cbcToflHhe, ce cbcToflT oT cneAHhTe cyM14:

75 204

20t3
'000 ae.

(4s6)
(3)

(63)

(s22l. (s1o)

KbM nepcoHara

nepcoHa.na, npA3HaT|J! I oTqeTa 3a Qr4HaHcoBoTo

12397

20L2
'000 nB.

(nperaevncneH)

(441]|

(21

(61)

20t3 2012
'000 ae. '000 re.

(nperavrcneno)
HereKyulh:

O6e:ulereurn no KoAeKca Ha rpyAa
HeTeKyu{h neHchoHHh h Apyrh 3aA'bn)xeHhR KbM

ne pcoHan a

TeKyulh:
Tpy4oar Bb3HarpaxAeHhn

Apyrh RparKocpo{] Hh 3aA'bnxeHhff K'bM nepco Ha,n a

TeKylqh neHchoHHk t4 Apyt4 3aA'b,nxeHhfl KbM nepcoHana

Texyulara qacr or 3aA'b,nxeHhFTa RbM nepcoHana npeAcraBnflBar 3aA'b.flxeHhn KtM
Hacroflu.r,r4 cnyfi<rreln Ha ApyiKecrBoro, Kol4To cneABa Aa 6rr4ar ype4eHra npea 2014 r.

,{pyrn xparxocpoqH 3aA'bnxeHhR R-bM nepcoHana B'b3Ht4KBar r.[aBHo BbB Bp'b3Ka c
HaTpynaHh He 3no,n3BaHh oTnycKh B Kpafl Ha oTqeTHhS nep|4oA 14 pa3nvg+k neHchoHHt4
n,rar4aHhn. Tti xaro HrlTo eAhH cnyxrre.r HFMa npaBo Ha no-paHHo neHchoHhpaHe,
ocTaHa.[aTa qacT oT neHchoHHnTe 3aA-b,nxeHrfl ce cghTaT 3a A-bnrocportHh.

C-br,nacHo h3hcRBaHhFTa Ha KoAeHca Ha rpyAa nph npeKparnBaHe Ha rpyAoBoro
npaBoorHolueHhe, c/teA Karo c.fty)+(hrennr e npvtgo6nn npaBo Ha neHcrlH 3a ochrvphrereH

T710

t710

1"718

L718
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BapHa n.Lo4" AL
@lrlrascor oruer
31 4ererrepn 2013 r.

cralH h Bb3pacT, ApyxecrBoro e 3aA'bnxeHo Ait My r3n,naTh o6e3uleTeH/e B pa3Mep Ao
uecr 6pyTH14 pa6oTH14 gannaTt4.ApyiKecTBoTo e Haqhc,nh.no npaBHo 3aA'bnxeHhe 3a

h3nnaulaHe Ha o6e3uleTeHhs Ha HaeThTe nAL\a npt neHchoHhpaHe B cboTBeTcTBhe c

r43l4cKBaHrflTa Ha MCC 19,,,loxo4n Ha Haerh nt4\a" Ha 6asa Ha nporuo3hpaHh nnau.laHhfl 3a

cneABaqhTe neT roA Hr4, Ar4cKoHThpaHh K'bM HaCTOFUIhfl MOMeHT C AbrfOCpO'teH nnXBeH

npoL{eHT Ha 6e3phcKoBh qeHHh KHhxa

3aAbnlxeHhrra 3a h3n.narqaHe Ha AeQrlHhpaHn AoxoAVt K'bM nepcoHa,4a B Kpafl Ha

npeACTaBeHhTe oTLlerHh nephoAl,l Ca, KaKrO CneABa:

JaA'b,4H<eHh8 3a h3nnaulaHe Ha B'b3Harp. nph
neHchoHhpaHe

Pa3xoAr4 3a rexyu.l rpyAoB crax
Pasxoal4 ga nnxgr
flpeol{eHKh Ha 3aAb,[xeHhrra no n,raHoBe c

4e$uHrpaHr,qoxo4r,r
Pa:xo4lr no MhHa.n rpyAoB crax
O6u.1o sa4uaxeHt4F ga h3nnau4aHe Ha

Bb3HarpaxAeHxn nph neHchoHhpaHe

O6ulara cyma Ha pa3xoA re
lpyNecraoro Molxe Aa 6bAe

3a h3n.4auaHe Ha cvM14 no n/raHoBe

n peAcTa Be H a/ KaKTo c,4eABa:

c AeohHhpaHr AoxoAh Ha

20t3
'000 aa.

l

3

0

(10)

20L2
'000 ne.

{nperavrcneua)
15

3

0
(1)

0

L710

Paaxo4lr 3a n epcoH ana

Paaxo4r 3a reKyul rpyAoB crax<

Paaxo4r,r 3a MhHa.fl TpyAoB crax
Pa:xo4lr 3a nepcoHan a

Pasxoata sa nvxBt
O.{axsaHa Bb3Bpau.laeMocr Ha aKThBhre no nlaHa
AKrroepcKh (neuan6nl / zary6t, nptsHarl n pe3 nephoAa
O6uqo paaxo4n, npr3Harr4 a neqan6ara uAA saryiara

20t3
'000 ae.

20L2
'000 nB.

(n per,rav r,r cne H o )

33

llranr,r us,rara {pyxecrBoro rra aKTroepcnrJ prrcKoBe Karo ArrxBeH pr4cKJ r,rFrBecrr.rquoneH prrcK,
pr.rcK or rrpo^rlrHa B rrpoa,bruI{urelHocrra Ha xrreora u rzn$,raurroreH prrcK.

Arlroen pucx
Hacrorgara crofinocr Ha 3aAr,i)Ker{rifra rro rrAaHoBe c 4e{lzur.rpann aoxoAr{ e r43qrJcleua c
ArrcxoHToB nporreHT, orrpeae^eH nz 6asa:ra Ha n 3ap]F.'ra AoxoArrocr Ha BrrcoKonaqecrBeHr{
r(oplopaTl,IBHrr o6,turaqur{. flaaetnnr na o6,twtagwvre c:boTBeTcTBa Ha orlal\BaLtwfr cpolt Ha
3aATA)r{eurlgra rro rrlanoBe c AeQrrrrrrperlrn a.oxoArr u -re ca AeHoMr.rH}rparrr,r r 6.s,rrapcKrl IeBa.
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Bapna n roa," A.A
(DzHancon oFrer
31 4enelrllprl 2013 r.

CnaA n nasapHara AoxoaHocr Ha BrrcoKonayec'rBeHnre KoploparrrBHrz o6lr.rraql{rl rre AoBeAe

ao )EelrrqeHr,re Ha 3aa'bllr{eHv-fiTa rro rrlaHoBe c Ae+rlHnpaHfi AoxoArr Ha Ap;'xecmoro,
BbrrpeKr{ ye ce orranBa 'roBz az 5rAe qacrz.rso KoMrreHcrrpaHo qpe3 }Ee,4.uqeHrre B

cnpaBeMrrBara crojilroct na antr{B?rre rro Jr aHa.

Plrcx or npolr-ruz B rrpoa'r,Alr{rrrelnocrra rra }KIrBora
Vge,{fi.reHue Ha oqaKBaFrara npoar,,\x?rrelHocr Ha x{r{Bora Ha cly)I{rrrellzre 6r.r aose,\o Ao

]'Be^r4qeHrre B 3aAr, r(eHrrflTa rro [,{aHoBe c Ae$rrrzpaur'r AoxoAu.

trInQ,raqnorrerr pucn
Vse,t.lrqeHue rra urrQ,raqrura 6ra Aose,{o A,o }'Belr4rreHr{e B saAib,\Jl{eHrr{Ta r]o [,{auoBe c
4eQvur,rpauu 4oxo4u.

3aAr,txesnnra 3a n3rrlarrraHe rra AeSurruparrrr Aoxoalr r{a Apyxecreoro A ar\TLrBw'te rro lrlaHa
Morar Aa 5 r,Aar panrrerrr cbc c) 4r,rre, rlpeAcraBeHrr B orqera :a Qarrauconoto cbcrolxne 3a

BCer${ oT pa3r^e)r(AaHrTTe OTYeTHI{ IepIIOAI{J KaKTO CAeABa;

llpeAcraaenn r orvera sa $rlrlancororo
H.-^--,,-, -"., .,
Tetwrru ncernr'--'J-'-"'-''""
3aa:o,,unenlura 3a r{3rrlarrraHe ua 4eQurrnpauu AoxoAr{ KT,M

rrpeAcTaBeHrrTe oTYeTH?r rreprroAr{ ca, KaKTo cAeABa:

3aA:n,txeulrn sa nsn,rarqane rra 4e$rrHr{paHrr Aoxoarr
x,lu 1 -arryapu
PasxoArl 3a rer(yq T)yAoB crar
Pa:xoAu ga l'wxBw
flpeoueuru - aKTroepcr$r ne'-rat6u/ (zary6v) or rrpoMeHr.r B

AeuorpaQcxr,rre npearrololKeur4fl
flpeouenxz - axrroepcnrr leua,n6u/ (zary6w) or r]poMerrn BbB

$lzrrauconr,rre npeArrololxeuulr
flplrsuara c'ra'tvc'tfi.r.ecKz anrroepcKa rreyal6a / zary6a sa Mu:r,alw
IOAI{I{II
PasxoArl 3a Mrrua,l. rpyA\oB crax
3a4'laxceura.a 3a H3rraarqaue ua 4eQr,rrrzpaurr AoxoAr{
rcr,lt 31 4eneuapu

n b.r^!T^a

Ovarcau rrpoqenr Ha J/Bell4lrer{r4e r{a 3alrnarr.ITe

10 17

IlepcoHa^a B Kpa-f, r{2

2073

'000 as.

17

3

Q)

Q)

(6)

2072

'000 lrl.
flpeusvnc,teHo

15

3

(1)

1710

rtpr4 orrpeAe {He Ha rreHcr{oHHr4Te 3aAb^]{(errlI.f, ca r43rro^3B2Hr4 cAeAHETe alTroepcKrI
AOflyCKaIIv_S:

2013

40k

4"k

2072

4%
4%
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Bapua n,to6" Ay',
@tlgaltcon ot- le'r
31 4enewpra 2013 r.

Pr'Itoro4crnoro rra [pyxecreo:ro e Harrpalrilo re3rr rrpeA[oloxeHrrrr c noMorrrr2 Ha

llelaBtrcrlMrl anrroepcKr4 orleHurelrr. Tesl,r AolycraHns ca r4grlo^3lal:r4 rrpn oflpeAei-suero Ha

pa3Mepa rfa 3zA'br,)Ke]lr4fr'ra 3a r.r3rriarlaHe Ha AeQznnpaHrr A,oxoArr sa orqerr{rrre Jrep?roArr fi ce
cqr,rrar 3a Br,3Mo)Krro nali-Ao6para nperleHKa r{a pbKoBoAcrBoro.

O6rqara cF4a rra pa3xoArrre rro rrlanoBe c Ae$uuuparz Aoxoar4 rra Ap;*ecreoro, [pn3Hara B

rtel{ L6z)1 u1'u sary6ara, Moxe Aa 6r4e npe4craserra) r{aKTo cAeABa:

Pasxo4v sa ,rexyrq rpyAoB craln
PasxoAu 3a Mr4Ha  TpyAoB crar{
Herrrr.r pasxoAu 3a A?Doirr

O6rqo pasxoau, upr,r3Harr.r n r'eqatdana u.tn
s^ry6ara

2072

'000,rs.
flpeza.rrac,reno

3

Pasxo4ute 3a rexyrrr fpyAoB crax ca Br{,rroqerrr o ,,Pasxo4n za nepcoua.tta".

O6uala c)'r4a Ha pa3xoarrre rro rr,tzrroBe c AeQzrrzpanr.r AoxoAu Ha Apyxecrroro, npr43Hara B

appur rceo6>oareH 4oxoA, Molr{e Aa 5:l4e rrpe4cralerla, KaKTo cleaBa;

2013

'000 as.

Anrroepcxa neva,t6n/ (sary6w) or rrpoMeHv B

AenrorpaQcnrre npeAfiololr(eHrr-tr
Arrrcepcru rreva,t6u/(sary6n) or rlpoMeurr BT,B

+r.rHaHcoBr.rre np eArrolo?KeHr4rl

flplrsnara crarr.rcrr4irecKa aKTroepcKa rreiral6a f sary6a. za

MI4IfAAI] fOAI4HII

O6rqo npuxo4n (paaxo4ra), lapra3ta.^Tr4 B Apyrrz.a
nceo6xnaterr 4oxo4

flpoueur,r B sHaqrrMt4 axTroepcKrn fipeArroao)rceHr,r{

,A,rzcr<onron [porIeHT

Vae,Lr-rverrue/(Hanra,rerrrze) Ha saA.rrl)(eHrr{Ta rro rrAaHoBe
c 4eQuurpaur.r 4oxo4u

flpoqerrt rra ynelrlrqeHr,re Ha 3arraarr{Te

Vselu.regrae c Halra.rerrue c
0,25% 0,25oh

Yse [.reHr,re c Haua.terrrae c

43

2073

'000 .rs.

Q)

a)

(6)

2072

'000 ,rg'
flper,rsur.rcaeuo

(1)

10

JHaqfiMr{Te aKTroepcKr.r lpeArro,\oxeHr.rfi [pr4 olpeAe^-sHeTo H2 3aA.bA]r(eHrr_[TL cz cB\p3a]lr4 c
AlrcKoHTOBIIf [pOrIeHT, OqaI(BaHr{,I [pOIIeHT Ha ]Be XlreHIIe Ha saIt1'z-t].lTe 14 cpeA,HaTa

rrpoAr, lKr4Te^Hocr I{a xrrBora, C,reanarr{ara ra6mrua npeacraB,s a]fratw3 H qyBcrBr,rre^Hocrra II
o6o6rqasa e$errrne or rrpoMeurrre B Te3u ar(TroepcKz rrpearlolo)r{eHfif Bbpxy 3aAbl]r{eH?r.sra
rlo rIAaHoBe c AeSlrnl,rparrz AoxoArr nbM 31 4enerrtgpu 2013 r.



Bapr:a n,to6," Al,
QlrHarrcor or.rer
31 a,exelmpz 2013 r.

Vr e,ruueuue/ (llalra,Lenne) Ha 3aAa,llr{eHfi-sra rro rrlar-roBe
c Ae+uHrrpaHu AoxoAfi

Cpe4na npo4'o,urrrreaHocr Ha rrcrrBora

Vle,tlruerrn e/ (Halra,teHue) rra 3aA'rrllr{eHr{rra rro nAaHoBe

c AeQur:upann AoxoAn

Yne,lu.rerrue c HaMa egr4 e c
L ro4uua 1 ro4r.rua

10/ct L%

(1)

t,

Arra,rns b,r Ha vtBcrBrrrelH oc'tta. e 6asnpalt Ha npoMrlrJa B cnMo earro or rrpeArrolo)r{eHrJ-rrra.
Tofi nroxe Aa ce paslrryaBa or aer?crgure ,u.rxra rrpoMrga B 3aAllxreH?r.rrra sa aeftwuwpauvr
AoxoAu, t-lfi naro npoMeH\4Te B rrpearrolox{eHr{-Erra qecro ca cB'},p3aHr4 rroMellray cr.r.

17, Ttproacxu x Apyr]4 saAbrxeHHn

T'uproocxnre 3aAbnxeHhR, orpa3eHh B orqera 3a 0hHaHcoBoro cbcroFHhe, B K,n rcq Bar:

2013 20t2
'000 na. '000 ne.

HereKyu.lh:
TbpfoBcKr4 14 Apyrh 3aAbnxeH n

TeKyu{h:

3a4tnNeHrn KbM K,flheHTta no no/tyqeHh

Aeno3 Tr4

3agtrxeurn KbM AocraBq rl qh

3a4tnxeHrn K-bM K,[heHTh no no,nyqeHh

aBaHcn

3a4b,rxeHhF K'bM nepcoHa.na

4pyrh 3aA'bnxe HAA-npoBn3nA

499 6L6

Hernara 6a,raHcoaa crofiHocr Ha reKyu.{hre lbproBcKrl h Apyr 3aA'bnH{eHhn ce npheMa
pa3yMHa npr6nn:rrelna ol1eHRa Ha cnpaBeA,nhBara hM crofiHocr.

18, flaxrvrlr 3aAb,filxeHhR

359

44
78

388

51

139

17

2L

18

AaHb.rHhre 3aAb.oxeH4F B K.n o.i Bar:

,[,a n'uv Hrre 3aA-b,nxeHhfl BK.0tor]Bar:

KopnoparrlBeH AaHbK

,qa H'bK B'bpxy Ao6aeeFlara crofiHocr

flan'ux no 3AAO,rl

flan'ux xtm ochryphrenHh npeAnp nrhfl
AaHbH KbM 6ro4xera

20t3
'000 aa.

54
30

2

d

t

20L2
'000 rB.

JO

2

7

44



ll^-..^ -^ ^^,, A A

Qusascos oruer
31 4exenmpri 2013 r.

19, fl pr,rxo4r,r or npoAax{6h

flpnxoAhre or npoAax6h Ha ApyxecrBoro Morar Aa 6t4ar aHalrarpaHh, HaKTo cneABa:

4595

2013
'000 ne.

7 494
952

56

20t2
'000 aa.

7 525
839

59

flprxo4r or HaeM cKnaAoBe

fl p r.rxo4r.r or HaeM Mara3hHl,.

flprxo4r or Apyrh ycnyrh,cbn'brcrBa ulr rbpxhulHa
AefHocr
nprxoAl4 or ornhcaHa o6esr4euxa Ha B3eMaHhfl

nphxoAh or noraceHh ct4e6un B3eMaHhF

lpyrn npnxopu

20, Pagr<oAu 3a Marep]4alyl

Pa3xoAxre 3a Marephan h BK,noqBar:

ExcnroaraqnR Tpa Hcno prH 14 cpe4crBa
Marephanh noAApblKKa lbplKhqe
O$nc xoucynarrer
Pa6oruo o6nexno

21, Pa3xo+u 3a BbHu.lHh ycnyrh

Pa3xoAhre 3a B-bHtuHh yc.nyrh BK,noqBar:

Oxpa Ha

Excneprx n ycnyrh/aABoKarctt4 A Hor apta nH h raKcr
floA4p'blKKa rexH h Ra, peMoHT,cMeroh3BosBa He

He3a Bh cl4 M Sr Ha ncoe o4nr
Tere$ouura yc,rryrur

3acrpaxoaxa

Apvrn

30
L

4L

2 532 246s

20t3
'000 ne.

(6)

(3)

(3)

(1)

20t2
'000 r8,

(6)

(s)

(3)

(13) (14)

20L3
'000 ae.

(288)

(32)
(60)

(10)

(5)
(10)

(8)

20L2
'000 ae.

(288)

(11)
(e3)

(4)

(s)

(11)

(1e)

{431}(4131

45



Bapua n.roa-' AA
Ovr-raHcon or.rer
31 aexeuepu 2013 r.

22. Apyfl4 pa3xoAr,l

lpyrrre pa3xoAr4 Ha,qpyxecrBoro BK,r trc'r Bar:

O6esqeHxa rbpro BcKh B3eMaHhF

MecrHh AaHbqh h raKch

Komanp,rpoexr

Aa H'bl-{r4 B'bpxy pa3xoAhre no 3HflO
npoBh3hh c'br.n acHo cbA peueHhe
At4x1t4 MAHanA IoAAH|4

20L3
'000 na,

(s6)

ei
(41)
(23)

lL22l (7s)

nephoAl4 MoraT Aa obAaT aHann3l4paHr,

2012
'000 ae.

(3)

(68)

(2)

\2)

23. OhHaHcoBr4 npuxoAh
OhHaHcoel4re pa3xoAh 3a

KaKTO C,neABa:

u pa3xoAvl

npeAcTaBeHhTe oTqeTH h

Onxarcoerre nphxoAr4 3a npeAcraBeHhre orLterHh nephoAl.l Morar Aa 6tpat ananuzupanv',

KaKTO C.ne4Ba:

20L3 20t2
'000 as. '000 aa.

743 665

7LI

Pa3xoAr4 3a,nhxBh no QhHaHcoB nh3hHr
Pa3xoAr4 3a n4xBt4 no rbproBcKr4 3aA'b.rlKeHhfl

Pa3xoal4 ga 6aH xosh raxch
Qr,1 HaHcoBr.r pa3xoAll

np xoAr4 or n4x9t no 3aeMrl

nphxoAl4 or n4xBt4 no r-bproBcKl4 B3eMaHhfl
(D,rHaHcoBH npuxoAh

24, Pa3xoAu 3a AaHbqH Bbpxy AoxoAa

Ovarcarrnre pasxoar.r 3a AaH'r,rrr4, 6asvpauu ua eQenrurnara aaH:bylra
(201,2 r.: 10 %), u 4eficmlrre,r.uo [prr3Har]4Te AarrbqHu pa3xoA,tr B

Morar Aa 6r,aar pasHeHn, KaKTo cAeA\Ba:

flevar6a npe4r Aa Hbq Ho o6ra ra He

Aa Ht,,l Ha cTaBKa

OvaKBaH pa3xoA 3a Aa H-bK

'20t3 20t2
'000 r8. '000 aa.

- (1)

(3) 12)
(3) (3)

7s0 676

craBna B pa3Mep ua 10 ak

t e.r a,t6 ar a w,^',n s ary 6 at a

20L3
'000 nB,

2061,

70%

20LZ

'000 aa.

1964
t0%

(1e6 )(206)



BapHa nlo4" A.A,
(Durrarrcon orqe.r
31 4enerueprz 2013 r.

KopeKLll4l.l 3a pa3xoAh/ Henph3HaTh 3a AaHbqHh L{e,rlu:

B r.u. o6eaqenxa Ha B3eMaHhfl

nph3Harh pa3xoA'1 3a AaHbqHo o6naraHe
B r.r. or o6esqeHxa Ha B3eMaHufl

Pa3xoAhre 3a AaHbqh BKnnq Bar:

TeKyq pa3xoA 3a Aa H-brlfi

Orcpo.reHy Aa Hbq Ht,1 (pasxo4n)/npraxo4ra:
Bb3H14KBaHe u o6parHo nposBneHye Ha BpeMeHHu pa3nt,1Kh

Pa3xoAr 3a AaHbqh Bbpxy AoxoAa

Orcpo,reHu AaHbqHt,r (pasxo4r.l)/ npraxo AA] npl3+ar4 AtapeRrHo

4pyrun eceo6xaareH AoxoA

lioscxeune 10 npe4ocraan noApo6Ha hHOopMaqrF 3a

nachBh 3a TeKyu.lhF h npeAXoAHl4F nephoA.

25. floxo4 Ha aKqhr

25.1. AoxoA Ha aKquf,

HerHa ne,ra,n6a noAnexau.{a Ha pa3npeAeneHhe

Cpe4uonpereueu 6pofi a xr4r r,r

OcHoeex AoxoA Ha axqrn (a aa. 3a aKqhF)

(206)

B

oTcpolreHhTe AaHbqH aRTkBk ,1

llql

2L

3

(200)

(6)

(1sl

t6

{1es )

(1)

(1e6)

OcHosnrRr 4oxoA Ha aKqrfl e 3'thcneH, Karo 3a qhc,qhre.n e h3no,n3BaHa HerHara neqan6a/
noAnex{au4a Ha pa3npeAeneHhe MexAy aKqnoHephre Ha ApyxecrBoro.

Cpe4Hon pererne HVr; 6poh aKqhh, h3non3BaH ia n3glcn+BaHero Ha ocHoBHhF AoxoA Ha

aKqhn/ KaKTo h HerHara neqal6a noAnexat4a F{a pa3npeAeneHhe MexAy nphre}KarenrlTe
Ha 0614KHoBeHh aR\AA, e npeAcraBeH, KaKTo c,4eABa:

20t3
'000 ne.

1 855

52 709

20L2
'000 ae,

L768

52 709

35.19 13.54

26. lneu4ewn
T'ufi xaro pa3npeAeneHriero Ha AhBhAeHrr or lpyxecrBoro craBa cneA peueHhe Ha

o6uloro c'u6paure Ha aKq oHepfiTe He e nph3Haro 3aAbnxeHhe 3a h3n,nau.{aHe Ha

AABAAeHTI npe3 2013 r. ote Qnuaucoahn orqer.

27. Cgenxu cbc cBbp3aHh ,rrhqa

Clr,paaHure AlrrJ H Apyxecrsoro BKirorrBar co6creeHzqure, A:brfieprrfi rrpeArrp fr,
r{ roqoB y[PaBdeHcKrr r]epcoHa^ r.r ApyrrJ orr?rcarlE rro ao^y,



Bapna nLo4" A.A,

@ffnancos ofqer
31 aenewpn 2013 r.

Axo rre e rr3pr{y}ro yrroMeHaro, TpaH3axrrr,rr,rre c'bc cBrJp3aHu Arrua He c r43B'bprl;Bzryr rrprr
c[eIII4znHLl yCAOBTIfi I,I He Ca r]peAOCTaBgHr4 rT^rl rro^yqaBaHrr HIKaKB]I fapaHr\r4tL.

27 .I. C4e,nu cr,c co6crreHuqu

flpeAocra BeH 3aeM

llaqhcneH4 n!,{.xBn

O6rqo

Ha " EnnpoM"AA

3a nephoAa - "EnnpoM"AA

20L3

'000 aa.
959
705

20L2
'000 nB.

997
626

! 664 ! 623

27 ,2, Ctel'xll c Apyrur cB'r,p3ar{rr alrqa no4 o6u1 r<ourpol

KparKocpoqHh B'b3H a rpalKAeH hfl:
3annartt, oxnov rrenHo 6oHycr
Paaxo4rl 3a coqhanHI ocn rypoBK14

06u-t,o xparxocpoq H h Bb3Harpax<AeHht

06qo erararpaxAeHuF

28. Pas.reru c:6c cB'bp3aHr4 ,,t.rrrla B Kparr rra roArrrrara

HereKy14h

20L3
'000 ne,

20L2
'000 nB.

flpo4ax6a Ha ycnyrta:

- npo4ax6a ua ycnyuf aaemnl Ha "L1K5" Afl 235 fAO
f,as4cneHv n4x9k no npeAocraBeHh 3aeMu, B T.'1. 24 10

l1o dozoeop sa soem c "fpoQum fonepu"EOOfl L0 10
l1o doeoeop so saeM cbc "CB.ce.KoHcmoHmuH u Eneuo Xonduue"A! 14
O6rqo 259 150

27.2, Cgenxn c KrK)qoB ynpaBreHcKll nepcoHa,

KntoqoehRr ynpaBneHcKh nepcoHan Ha lpylKecrBoro BKrtcqBa q.neHoeere Ha c'bBera Ha

AhpeKTophre/ h3n'b,rtH Te,nHhB AhpeKTop. B'b3Ha rpaxAeH hflTa Ha K.n|oqoBhF VnpaBneHcKt4
nepcoHan BK,4 roq BaT cneAHhTe pa3xoAt4:

20L3
'000 ,rB.

149
J

20t2
'000 ne.

L45
7

20!3 2072
'000 r8, '000 na.

1.52158

t52158

48



BapHa nao4" AL
Onnancos or-rer
31 4exerrmpr.i 20:13 r.

B3eMaHhn or:
- a KqhoHepI

06r4o nerexyqu BseMaHhfl or cBbp3aHn nnqa

TeKyqh
3aAbnxeHxn KbM:
- Apyrr4 cBbp3aHI n qa

- x,n |oqoB ynpaBneHcRI nepcoHa.r

O6qo rexyqu 3a4-b,nlxeHhfl KbM cBbp3aHh.4t,rqa

O6qo aa4tnxexhn KbM cBrrp3aHr nrqa

9 307

9 307

20L3 2012
'000 ne. '000 nB.

TeKyrqh

B3eMaHhn or:
- aHqhoHeph 10 970
-Apyrri cB'bp3aHh nhl{a 608 237
-KIro'.lOB yn paBn eHcKh nepcoHan
0614o rexyqra B3eMaHhF or cBbp3aHh /lxqa tt578 237

55

JJ

JJ

BsennaHlrnta no npeAocraBeHh 3aeMh xtnt 3l-.12.2013r, ca KaKTo c,4eABa:

npeAocraBeH 3aeM Ha aKL{l4oHep - "Ennponn"A.{
. Aara Ha AoroBopa 10.05.2011 r.
. r,naBHhqa ao 10 500 xhr.ne.
. AoroBopHa nl4xBa 8 %
. cpoK Ha AoroBopa 3L.L2,2014 |
. Ha'rnc.neHh nnxBn 3a 2Ot3 7O5 xt4r'AB.
. HeypeAeHh pa3qerh KbM 31.1-2.2013 tO970xnn.ne.

B T.q. r,naBHrqa 9 282 xnn.ne.
. .rf l4xBa ! 688 xv,n.na.

KIM 31 AeKeMBpn 2073 r ca npeAocraBeHh Ha rpaH[uoBe cpeAcrBa o6u4o e paaruep ua 9
282 x.ne no peueHhe Ha Cr{ h ncKaHAA Ha 3aeMono.nyqarens ,,EnnpoM ,, A!. 3aerutr e
o6e3neqeH c-bc 3anhc Ha 3anoBeAh 3a BceRh rpaHul, Ha crofiHocr 1,2O% ot npeAocraBeHara
cyMa, C peueHhe na OCA or 2O1,2r. e npoMeHeH cpoKa 3a noracrBaHe Ha 3aeMa - Ao
3L.L2.20I4r.

flpe4ocraeenn 3aeMh Ha Apyrh cB'bp3aHh nhLla:
KpeAhrononyqarer,,fpa$rr fane pra " EOOI

. Aara Ha AoroBopa 09.02.2006 r

. T,naBHhqa 'J-I9 xnn.nB.(6j, xr,rn. eepo)

. AOrOBOpHa,nr4XBa 7 %

. cpoK Ha AoroBopa 3L.L2.20t4 |

. Haq hc.neH h nnxen sa 2OI3r. 8xvn.ne.

49



Baprra n,roa-' AA
QzgaHcos or.rer
31 aenempra 2013 r.

. HeypeAeHh pa3qerh K'bM 31.12.2013t I99 xn/l'.ng.
B r.q. r,[aBH qa !I8 xnn,na,

. ,n hxBa 8L xnn..ne.

Kpe4rro nonyv aren ,,fpa+hr fanepra" EOO.{
. Aara Ha AoroBopa 31.01.2006 r
. r/raBHhlla 30 xnn.AB.
. AoroBopHa,4hxBa 7 %
. cpoK Ha AoroBopa 31.72.2O14 r
. H aq hc.fleH r AnxBu 3a 7O'J.3r. Zxnn.rB.
. HeypeAeHh pa3qerh xrv 3L12.20I3t 48xvn.nB.
B r.q. r,naBHhqa 30 x ,rt.nB.

. ,n HXBa 18 xhn..nB.

Kpe4rrononyv arel ,, Ce,Ca. KoucraHTl4 H h Eneua Xon4nnr" A,Q

. Aara Ha AoroBopa 30.06.2009 I

. r,raBHhqa 86 xnn.ng.

. AoroBopHa nhxBa 7 %

. cpox Ha AoroBopa 30.o6.20L4 r

. H aLr hc.4e H h AAXBV 3a 2O13t. 6xnn.na.

. HeypeAeHh pa3'rerh x'r|r 31.1-2.2013r 'J-L3 xnn.ne.
B T.q. r,naBHhr-{a 86 xv,n.nB.

. .rf l4xBa 27 xt4l..nB.

KpeAhrononV,r aren ,,CB.CB. KoHcralrnH n

. AaTa Ha AOlOEOpa

. r,naBHhqa

. AOt'OEOpHa n IXBa

. cpoK Ha AoroBopa

. H aq hc.neHfi JlAxBI4 3a

. HeypeAeH14 pa3q erh
B T.q. rnaBHh4a

. nhxBa

EneHa Xon4nHr" A.Q

11.08.2010 r

I75 xnn.na.
7%

11.08.2014 r
2O!3r. 8 xnn,ne.
KbM 31.12.2013r L42 xn/r'.n8.

!I5 xnn.ne.
2J xA/]'.nB.

29, YcnoeHu arrusyt A ycnoBHH nacrBt4

Yc,noBH14 aKThBh.

3aBeAeHo e Aeno or Qrsrvecxn nhL{a cpeuly,,Bapua nnop" Al c npereHqrar ga co6craeHocr
Ha 4O0O KB.M. 3eMF. 14nna 4enosrpana KacaqhoHHa xar6a or ,,Bapna nro4" AA cpeu.{y
peueHhe Ha An e.narh BeH cbA.

3aBeAeHo e Aeno or Qrarlecxlr nhqa c npereHqnr :a co6craeHocr Ha napqel 154
KB.M. Ha yn. ,,Eenorn feoprree" go 6n. 20. ,qenoro e nphK,npqh,no c no.ro)t{hre.fleH



Bapxa n,to4" Al,
Ounancon or.rer
31 4exeunpn 2013 r.

pe3ynrar h orBerHara crpaHa A'bnx(h pa3HocKr4 -'l-x. nB,3a Ko ro hMa BepoflTHocTAa He ce

nOnVLlaT.

He ca Bb3HhKHa,4 v vcno3qt4 nacl4Bh 3a Apy]KecrBoro.

30. Sesnanrvnr c4eaxr

llpe3 npeAcraBeHhre orqerHh nephoAr4 ApyxecrBoro e oc'bu.{ecrBh.Iro creAHhre cAe.nKl4,

nph KohTo He ca h3no.fl3BaHh naph nnn nap|./.qHn eKBhBa/leHTn h Kot4To He ca oTpa3eHh B

oTqeTa 3a na p rq HhTe noTor_ll4:

. npe3 orqerHhflT nephoA ca noTaceHh B3eMaHhfl h 3aAbnlKeHhF qpe3 nphxBaqaHe
B'b3 ocHoBa Ha ABycrpaHHo noAnhcaHh nporoKonh - 26 x.ne

31. Kareropur4 Suxaucoeu atlngrz, A naculr

EanaHcoehre crotHocrl4 Ha OhHaHcoBr4Te aKThBr4 A nacABVt Ha ApyxecrBoro Morar Aa
6'u4ar npegcraaeHh B c.neAH Te Karerophl4:

Orgaucogr axtrgr

KpeAhTr4 14 BseMaH fl:
TbproBcK14 B3eMaHhfl (6es oeoncu)
B3eMaHtlr or cBbp3aHh nu'q,a (68 deoHcu)

Apyrfi B3eMa Hhn (6es oeoucu)
flap 14 nap qHh eKBrBaneHTfi

noFcHeHhe 2OL3 2OL2

'000 nB. '000 ne,

12 85 66
28 1-'J- 578 9 544
1.2 325 552
1+ 2502 2 404

noncHeHr4e 20L3 ZOt2

'000 re. '000 ne.

17 409 444
2855
17-21

L4490 t2 566

Ot,tHaHcost4 nact,teh

T'bproBcHh 3aAtnxeH taff (6ez oeancu)
3aAbnxeHrls KbM co'bp3aHh nnqa (6es aeoucu)

Apyrfi 3aAbnxeHha (6es oeoncu u npuxodu ea

6'adequ nepuodu)
41-4 470

Bhikre noflcHeHt4e 14.7 sa hHOopMaqnfl orHocHo cqeroBoAHara no.nhrhKa 3a BcrKa

KaTerophfl ohHaHcoBh 14HcTpyMeHTh. onrcanre Ha no,nhTrKaTa h qenhTe 3a ynpaBneHhe Ha

p[cKa Ha ApyxecTBoro oTHocHo $nuaucoerre hHcTpyMeHTh e npeAcTaBeHo B noscHeH e

32. Prcxoae, cBbp3aHh c 0xHaHcoBHTe hHcrpyMeHTlt

qen!/. A nonur|i.Ka Ha pbKoBoAcrBoro no orHouJeHhe ynpaB/teHhe Ha pucKa

ApyxecrBoro e h3.nolKeHo Ha pa3,4hrtHr4 BhAoBe phcxoBe no orHoueHhe Ha OhHaHcoBhre
cl4 hHcTpyMeHTh, 3a noBe,re hHOopMaqhfl oTHocHo QruaHcoerre aRf/|BV t nacnBn no
KaTeroph14 Ha flpyNecreoro BhxTe noecHeHhe 31. Hai-3Ha,{hMhTe 0hHaHcoBh pr4cKoBe, Ha

Konro e h3.nolKeHo Apyx<ecrBoro ca na3apeH phcK, KpeAhreH phcK h nhxBhAeH phcK.
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ynpaBneHhero Ha phcKa Ha rqpyxecrBoro ce oc'bu4ecrBflBa or PbKoBoAcrBoro Ha

|pylKecrBoro B c'brpyAHhgecrBo c'bc cbBera Ha AhpexTophre. flpnoprarer Ha

pbKoBoAcTBoTo e Aa ocrryph KparKocpo'.]H hTe h cpeAHocpo'lHh naph'lHt4 noToqh/ KaTo

HaManu t/3narcHeTo ch Ha Qruancoer na3aph. AbnfocpoqHhTe $ruaucoar hHBecThqhh ce
ynpaBnRBaTi TaKa qe Aa hMaT Abnrocpo'lHa B'b38pa u4aeMocr.

,{pyNecreoro He ce 3aHhMaBa aKTrBHo c lbpryBaHero Ha 0hHaHcoBh al-tr4Bn 3a

cneKy,naTriBH14 \ent4, Hnro nbK h3AaBa onqhr,

32.I. AHanhs Ha KpeA[rHhn pxcK

Kpe4r.rruznr PrJcr{ fipeAcrarirBa prcn]T AaAeH KoI{T'pareHT al He 3zr,ta'r:',' 3aa'bl)r{eHrrero crr
xrlr [pyxrecmolo, [pyxecreoro e pr3lo)Kel{a Ha ro3rr p[cr{ B,},B Bp.r,3na c pz3lrrrrrlr $unaHcoer.r
I4IIc'Ip)rA4eIlTII, ItaTO I{aIIP, IIpU nPeAocTaB_f,HeTO Ha 32eMr{) B}3HrirrrBaHe Ha BgeMaHr4rr OT

r(Ar4eHTr.r, I4s,\aral{ero ua [pyxecreoTo Ha r{peA].rTeH pr4cK e orpaHrrrreHo Ao pasMepa I{a
6zttaucosara croiirrocr Ha $ur:arrcorzte at-rr.rBrr, rrpn3war:ir, B Kpa[ Ha orqerHrr-fi rrepl,roA, Karffo
e nocoqeHo [o-ao^y:

20LS 20L2
'000 rB. '000 ra.

flapr r n ap n.r Hr,r eKBhBa.neHrh

Tr'proscxr h Apyrh B3eMaHl4fl

BseA aHrlR or cBbp3aHh nhUa
Sa,naHcoBa crofiHocr

Ao 3 ueceua
MeNay3rz6lreceqa
Mex4y 6 Mecerla J.r 1 roAurla
Ha4 1 ro4una
O6rqo

ApyxecrBoro He e npe4ocraBflno OhHaHcoBl4Te ch aKThBh
CIIENKA.

2502
4L0

LL 578

2 404
o-L6

I544
t4 490 L2 566

ApyxecrBoTo peAoBHo cneAh 3a Heh3n'b.rrHeH rl eTo Ha 3aA'b.0x<e H t4A7a Ha cBon KnAeHrA A

Apyr KoHTpareHTh, ycTaHoBeHA kHAt4BVtAyar']lHO t4\t4 Ha rpynh, V h3non3Ba Ta3h
r4HQopMaqhf 3a KoHTpon Ha KpeAhTHhfl pt4cK. flonhrhKa Ha ApyxecTBoro e Aa h3B.bpuBa
TpaH3aKqhh caMo c KoHTpareHTh c Ao6bp KpeAhTeH pefiThHf. P'bKoBoAcTBoTo Ha

.{pyxecraoro cqhra, qe Bcrqxh ropecnoMeHarh OhHaHcoBA aKrABr4, Kohro He ca 6hnn
o6e3u,eHFBaHh AiA ca c Hacr-bnh,fl naAex npe3 npeAcraBeHhre orqerHh nephoAl,l, ca

Qnuaucoan aKThBh c Bt4coKa KpeAhrHa oqeHka.
Kttlr 4arara Ha 0hHaHcoBhF orqer HrKot4 or Heo6e3qeHeHhre rbproBcK!4 t4 Apyrh B3eMaH t
ca c h3reK'b,rr cpoK Ha nnau4aHe. B'b3pacroBara crpyKTypa Ha Heo6e3r{eHeHhre npocpoqeHh
Oh HaHcoBr4 aKThBh e c,neAHara:

2073

'000 .rg.

21

20

5

2072

'000.rs.

1.3

5

1846

KaTO Ooe3ne'{ eH h e no Apyrh
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flo orHoueHhe Ha lbproBcKrire k Apytn B3eMaHr1fl Apyx{ecrBoro He e h3,no}KeHo Ha

3HaqrTe.4eH KpeA TeH p cK KbM HhTO eAfiH OrAeneH KOHTpaTeHT nnn RbM rpyna or
KoHTpafeHTh/ Kot4To hMar cxoAHq xa paKTe pAcrAHt4. T-bproBcK[Te B3eMaH|4fl ce c-bcroflT or
ronflM 6pofi RnneHrv. Ha 6asara Ha [cropr4qecKh noKa3are.nh, p'bKoBoAcTBoTo cqhra, L]e

KpeAnrHara oqeHKa Ha rbproBcKr4 B3eMaHhfl, Kohro He ca c 3TeK'b.rr na4eN, e 4o6pa.

32.2. Atanua Ha n14KBl,tAHt4F pHcK

Jlt4RBtAAHhflr pr4cK npeAcraBrnBa phcxbr flpyxecrsoro Aa He Moxe Aa norach cBohre
3a4'b,nx(eHrfl, ,{pyNecraoro nocpeula HyxAhre cn or nnKBAAHA cpeAcrBa, Karo BHfiMare.nHo

cneAh nnau4aHhflTa no norachTenHhTe nnaHoBe Ha AbnrocpoqHnTe Q HaHcoBl.4

3aAb.nxeHht/ KaRTo h BxoAflul[Te h h3xoAfu{ nap '.rHr4 noTor{h/ B'b3HhKBar4h B xoAa Ha

onepaThBHaTa AeftHocT. Hyx4nre oT nARBt4AHt4 cpeAcTBa ce cneAET 3a pa3nhqHh BpeMeB

nephoAh - exeAHeBHo h execeAMhqHo, Kaxro h Ha 6a3ara Ha 30-AHeBHh nporHo3h.
HyxAhre or nARBVAHA cpeAcrBa B A'bnrocpoqeH nJraH - 3a nepAoAA or 180 ra 360 4nr.r, ce

onpeAenFT Mece'rHo.

ApyxecrBoro Abplr(h napta e 6poi ea Aa nocpeqa Iu ,RBAAHVTe ch HyxAh aa neprao4ra 4o 30

AHh. KbM 3l- AeKeMBprl 2013 f. naAe)Khre Ha AoroBopHhre 3aA'b.ixeHhn ra,[,pyxecraoro
(ct4'upxarLqra nnxBeHn nnaulaHhF, K'bAero e nphnoxc4Mo) ca o6o6uleHh, KaKTo cneABa:

TeKyu{x HereKyq14

31 AexeMBph 2013 r, Ao 6 Meceqa MexAy 6 h

12 MeceL{a

'000 nB. '000 r8.

Or1Ao5
toAvtHu

'000 r8.

HaA 5

foA|,IHA

'000 as.

TbproBcH14 h Apyrfi 3aAb,nxeH tfl
O614o

B npe4xo4urre orqerHI
,{pyNecraoro ca o6o6u4eHr,

31 AeKeMBph 2012 r,

TlproBcK14 14 Apyr 3aA}'.nxe HhF

O6qo

nephoAl4 naAexhTe Ha

KaKTO C.neABa:

TeKyu{h

AOrOBOpHl4Te 3aA'b,nlReH hfl Ha

408

408

HereKyulh

Ao 5 Meceqa MerKAy 6 h
12 Meceqa

'000 re. '000 ne.

Or1Ao5
foAAHV1

'000 ae.

Ha4 5

toAAHn
'000 nB.

465

465

LTOhHOCThTe, OnOBeCTeHh B TO3h aHa,n[3 Ha naAe]K Te Ha 3aA-br]KeH48Ta, npeAcTaBnRBaT
HeAhcKoHrh pa H hTe naph'lHr4 noroqh no AofoBop Te, Kohro Morar Aa ce pa3nhqaBaT or
6anaxcogrre crofiuocrr Ha 3a4tnxeHhflTa KbM or'{erHara Aara

OrHaxcosr4re aKT,fBh Karo cpeAcrBo 3a ynpaoneHre Ha nuRBuAHa4A pucr
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llpr oqeunaauero h yn paBneHhero Ha,nhKBhAHl4F pl4cK,Qpyxecreoro orqhra oqaKBaHhre
napnqHh noToqh or QhHaHcoBh 14HcTpyMeHTh, no-cneqha.4Ho Ha.nh9HhTe naph'.rH14

cpeAcrBa h lbpfoBcKl4 B3eMaHhR. Ha,nrqnlrre naphqHh pecypch h rbproBcKh B3eMaHhfl He

HaABl4[UaBaT 3HaqhTe,nHO reKyu{hTe HyxAl4 oT l43xoA8u_l naphqeH noToK.

33. norurhKa h npoqeAyph 3a ynpaBneHue Ha Kanhrarra

LlenrlTe Ha,{pyxecreoro B'bB Bpb3Ka c ynpaBneHhe Ha Kanhra,na ca:
. Aa ochryph cnoco6nocrra Ha ,qpyxecrBoro Aa npoAbnxh Aa c'bu4ecrByBa Karo

Aef crBaqo npeAnphsrhe;
. Aa ocwvpt4 aAeKBarHa peHTa6hnHocr 3a co6crBe Hh Llt4Te, Karo onpeAenf LleHara Ha

npoAyKT[Te h ycnyrhTe ch B cborBeTcTBhe c HhBoTo Ha phcKa.

[pyNecreoro ra6,nop,aea Kanhra.na Ha 6a3ara Ha c'borHo Lr eH ].t ero Ha KophrhpaHhs
co6crseFi Kan hra.n KbM HerHhfl ,o.bn r.

HerHhflT A'b/r r ce vBvtcnAaa xaro o614 4-un r, HaMa,neH c 6anaHcoBara croiHocr Ha naphre h

n ap nq HhTe eKBhBa.4eHT .

,{pyxecreoro ynpaBnflBa crpyxTypara Ha Kan}4Ta,na h npaBh Heo6xoAhMhre KopeKqhll B

cborBercrBhe c npoMeHhre B hKoHoMhqecxara o6craHosxa h phcKoBhre xapaKTepficrt4Kh
Ha c'borBerHhre axrngn. 3a Aa noAAbpxa vnv Ropwnpa Kanhra.floBara crpyKTypa,

fipyxecrsoro Moxe Aa npoMeHh cyMara Ha AABIAeHTATe, v3nnau\aHn Ha aKqhoHephre, Aa
EbpHe Kan Ta.n Ha aKqhoHephTe/ Aa eMnThpa HoBl4 aKqhn nnh Aa npoAaqe aKrhBl4, 3a Aa
HaManh 3a!.'b.nxeHhRTa ch.

Kan rantr sa npeAcraBeHhre orqerH nepno4h Mo)+(e Aa 6'u4e aHa,nranpaH, KaKTo cneABa:

Co6creeH Ka n hran
KophrhpaH Kan nra.4

+Abn r
- napv t4 naphqHh eKBh Ba,r eHrh

HereH Abnr

20L3 20t2
'000 re. '000 na.

L7 rr0 7524s
17 rr0 1.5 245

610 683

12502) l24o4l
(L8s2l (17271

KoeQr4queHT Ha HereH Abnr Kr'M KopxrhpaH co6craex
Kanlrran (0.111 (0.11)

l4sl eHeFrhero ua xoeSrqreura npes 2013 r. e Hec'bulecrBeHo cnpRMo 20I2r. u ce Abnxh
r,naBHo Ha yBelhqeHhe Ha co6creeFlhrr Kanhran h HaMa.neHhe Ha 3aAbnlxeHhnra.

,4pyxecraoro Ha6no4aea Kanhra,na Ha 6agara Ha xoeSlrqnenr Ha 3ap.n'bxHf ,nocr,
npeAcraBnnBaq cborHotleHhero Ha HereH Abnr R'bM o6u1ra xanrral.

lpyxecrBoro onpeAenfl KophrhpaHhF RanATan Ha ocHoBara Ha 6araHcoeala crofisocr na
co6creeHtlR Rannran, npeAcraBeHa B orqera sa $ruaHcoeoro cbcronHhe.
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HeTH flT Abnr BK,rrloqBa cyMaTa Ha Bchr{Rh

Ha naphTe 11 naphqHhle eKBhBa.4eHT/.

3aA'b,n )KeH hfl , HaMa.ne Ha c ban a HcoBaTa cTor HocT

O6u4nnr Kan ra/r npeAcraBnnBa cyMara or KophrhpaHhfl Kanhra.fl A HerHAfl Abnt.

lpyxecrBoro e cna3h.no ycnoBhsra B-bB Bp'b3xa c'bc cBohre AoroBopHh 3aAbnxeHhn,
BK,I| totl hTe,n HO nOAA'bpiKaHeTO Ha OnpeAeneHh KanhTa.noBh c'boTHolueHhF.

34, Ct6wua creA Kpar Ha orqerHt4a nepuoA

He ca B'b3HhKHa nn Ropt4rvpalql 6t4TAp, t4nt 3HayvrenHn HeKop14f hpaLi-ll4 cr'6rrrn nex4y
Aarara Ha QnHaucoerr orqer h Aarara Ha o4o6peHrero My 3a ny6nhKyBaHe.

35, O4o6penre xa QuraucoetR orrer

OhHaHcoBhflT or'.rer KbM 3l4exemepr 20L3 r. (exnrcv rrenHo cpa BH hre,r Hara rn$opma4r,rn)
Ha 3ace.daHhe Ha 77.03.2014 r.

C'ucra e hrer: 143n'bnH

/Terue auuunpoeaf

Aaft 17 .03.2014 roqk+a


