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1. ITpeamer Ha AeiiHOCT

OcHoBHara JeiiHocT Ha ,,Bapna mon” AJ[ ce cbcTow B opraHu3alusi U M3BBPIIBAHE Ha
THP)KUIIHA JEHHOCT C MPECHU U NpepaboTeHH IUIOJOBE U 3€IEHUYLH, XPAaHUTEIHU CTOKH,
LBETA; OTAABAaHC IO HAEM Ha CKJIAAO0OBH, TBPrOBCKU, XJIAAWIHNU U aAMUHUCTPATUBHU IIJIOIIHN.

Cenmanumietro u aapechT Ha ympasieHue Ha JlpyxectBoro e rp.Bapna, yin.” Akagemuk
KypuaTtoB” Nel.
Axuuunre Ha J{pyxecTBoTO ce ThpryBar Ha bbarapckara gpongosa Oopca.

JIpyeCTBOTO € C €JHOCTEIIEHHa CHCTeMa Ha yIpasieHHe. Ympasisa ce oT CbBeT Ha
JUPEKTOPUTE B CHCTAB!

1) Anapeit Hukonaes BacuiieB — U3I'BJIHUTENEH JUPEKTOP

2) Mapun Benuko MuteB — npesncenaren Ha CbBeTa Ha AUPEKTOPUTE

3) Uso Kamenos I'eoprues — 3amecTHUK - nipeAcenaTen Ha ChbBeTa Ha TUPEKTOPUTE

4) Tuxomup MBanoB MuteB — wieH Ha CbBeTa

5) Pocunia Hukonaesa KupsizoBa — unien Ha CbBerta

CpenHocnuchuHUAT Opoil Ha ciayxutenure BbB “Bapna Ilnox” AJl npe3 2010r. e 29, B T.u.
12 xeHu.

»BapHa mion” AJl e myOinYHO APYXECTBO ChITIACHO 3aKOHA 3a MyOJIMYHO NpeJylaraHe Ha
[IEHHHU KHHXA.

OcnoBuu aknuonepu BbB "Bapna Ilmox" AJl ca "Cmpame Crapa 3aropa Tpeita" EOO/,
rp.Bapna ¢ 49.99% axumonepen a5t kbM 31.12.2010r. u “Enmnpom™ A/l, rp.Bapna ¢ 40.46%
akuroHepeH 151 kpM 31.12.2010r.

2. OcHoBa 32 n3roresaHe Ha PUHAHCOBUA OTYET

PuaarcoBuAT OoTder Ha ApPYKECTBOTO € HM3TOTBEH B CBOTBETCTBHE C MeKAyHAPOAHUTE
cranpapTu 3a ¢dunancoBo orunrane (MCPO), paspaborenn u nyoAukysanu ot CbBera IIO
meAyHApOoAHU cdeTOBOAHN cTaHaapTu (CMCC) u npuernu ot EBponetickus cpros (EC).

PrHAHCOBHAT OTYET € U3TOTBEH B OBATAPCKU A€BA, KOCTO € (PYHKIIMOHAAHATA BAAyTa HA
ApyxectBoro. PHHAHCOBHAT OTYET € CHCTABCH IIPH CIIA3BAHE HA IIPHHIIUIIA HA ACHCTBAIIIO
IIPEATIPHATHE.

HacrosmusaTt huHAHCOB OTYET € HHAUBHAYAACH.

3. ITpomeH: B CUETOBOAHATA IIOAUTHKA

3.1. OO01mM roAoKeHUuA

ApyKecTBOTO IIpHAAra CAGAHHTE HOBH CTaHAAPTH, m3MeHeHusA u paszacHenusa xkbm MCDO,
paspaboreHn u myoAuKyBaHu oT ChbBeTa IO MEKAYHAPOAHH CYECTOBOAHU CTAHAAPTH, KOUTO €2
3aABAKUTEAHHN 32 IIPUAAraHe OT TOAUIITHUA IIEPHOA, 3arrousar Ha 1 aayapu 2010 r.:

e Toanmun noaodbpenns 2009 r., npuern ot EC na 23 mapt 2010 r.

KoM HACTOAIIUAT MOMCHT ITOCOYCHHUTC IIO-TOPE IIO-TOPE CTAHAAPTH M TOAWUIITHI HOAO6P€HI/IH
HAMAT e(beKT BBPXY (bHHaHCOBI/IHT OTYET HAa APYKECTBOTO.
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CACAHI/ITC Hosu fﬁﬂlﬂddpﬂ%t, USMeHeHuA MP&Z31‘[€H€HZ¢/‘Z HE Ca CBbp3aHu C ACHHOCTTA HA Apy')KCCTBOTO %8
HAMAT e(beKT BBPXY (bHHaHCOBI/IH OTYCT:

e MCC 27 ,Koncoampupanu um mHAUBHAyaAHH duHaHcoBu oTueTH’ (peBmsupan 2008 r.),
upuer ot EC Ha 12 ronn 2009 r.;

e Toammun mopoopenus 2008 r. — MCPO 5 | HerekyImu akTuBH, ABPKAHU 32 IIPOAAKOA, 1
npeycraHoBeHu AciHOCTH ), rpueta o1 EC;

e MC®PO 1 “Ilpmaarane 3a wppBu I'bT Ha MEKAYHAPOAHUTE CTAHAAPTH 32 (PHHAHCOBO
oTunrtane”’ (u3MeHeH) — AOITBAHUTEAHH OCBOOOKAABAHUSA 32 IPCAIPHUATHA, IIPHUAATAIIH 32
wepsu 1reT MCPO, ipuer or EC na 25 roru 2010 r.;

e MC®PO 1 “Ilpmaarane 3a wppBu IrbT Ha MEKAYHAPOAHUTE CTAHAAPTH 32 (PHHAHCOBO
otuntane” (pesusupan 2008 r.), mpuer or EC Ha 25 nHoemspu 2009 r.;

e MC®O 2 ,Ilramane Ha 6a3ara Ha aknunu (u3meHeH) - CAGAKHM B paMKHTE Ha Ipylara C
IIAarmane Ha 0asara Ha akunwy, upuer ot EC ma 23 mapt 2010 1

e MC®O 3, busnec komonnarun” (pesusupan 2008 r.), mpuer ot EC nHa 12 ronn 2009 r.;

e MCC 39 ,PunaHcoBH HHCTPYMEHTH: IIPU3HABaHE U oneHABaHe  (m3MeHeH) - OTropapArm
Ha ycAoBHATA XeAkupanu nosunun, upuer or EC na 16 cenrremspu 2009 1.

e KPMC®O 15 ,,CropasymeHusi 3a CTPOUTEACTBO Ha HEABIKHMH HMOTH B CHAa OT 1
anyapu 2009 1., mpuer ot EC Ha 23 1oAn 2009 1. 32 mepuoau kpm uAn cAaeA 1 aryapu 2010
r.,;

e KPMC®O 16 “Xeamupane Ha HETHA HHBECTHIIUA B IyKACCTPAHHA OIleparusa’ B CHAA OT 1
okromspu 2009 r., mpuer ot EC 3a nepunoan kpm uan caea 1 roan 2009 r.;

e KPMC®O 17 ,PasupesereHre Ha HEMAPUYIHU aKTUBU Ha coOctBenurmTe”, npuer ot EC
Ha 25 noemspu 2009 r.;

e KPMC®O 18 ,IIpexpbpasine Ha akTuBU OT KAHeHTH , ipueT oT EC ma 27 noemspu 2009
I. B CHA4 33 IIEPHOAN KbM HAHU cAeA 31 okromspu 2009 r.;

3.2. CraBAQpTH, N3MEHEHHA U PA3ACHEHHA, KOUTO BCE OIIle HE CAa BAE3AU B CHAA U C€
IPUAATAT OT IIO-PAHHA AATA OT APY>KeCTBOTO

Ko damama na 0dobperuento na mosu @unarcos omens, HaMa HO8U crnandaprmitl, UsMeHeHUA U PasAcHeHUA
KBM Cbuecimsysami 6eue cmandapmit, Koumo ca nyeauKyeart, Ho He ca 64e31u 6 cuaa i Koumo 0a ca 6uau
npusoncery om no-pata dama om Apyscecineonio:

3.3. CraHpAapTH, N3MEHEHUA U PAa3ACHEHNA, KOUTO BCE OIIE HE Ca BAE3AU B CHAA U HE
ce IIPHUAArar OT II0-PaHHA AaTa OT APy>KeCTBOTO

Ko damama na odobperuento 1a mosu punarncos onuens, HAKou Hosu crnaHoapm, UMeHeHUA U pasacHeHus
KBM Coufecmigysanyti 6ede cmaniapmiu ca ny0auKysantl, Ho 1e ca 64e314 6 CUAA U He ca U IPUL0dNCEHH 01 HO-
parra dama om Apyscecrnsono.

PBKOBOACTBOTO OYaKBa, Y€ BCHYKHA HOBOBBBEACHHs IIE OBAAT BKAIOYEHH B CUETOBOAHATA
ITOAUTHKA Ha APYKECTBOTO 3a ITbPBHS OTYCTCH IIEPHOA, 3AIIOYUBAILl CACA AATATa, OT KOSTO Te
BAM3AT B cuAa. VIH(oOpManms OTHOCHO HOBH CTAHAAPTH, M3MCHCHHUS M Pa3ACHCHHA, KOUTO Ce
OdaKBa Aa UMAT ePEKT BBPXy (PUHAHCOBHA OTYET Ha APYKECTBOTO, € IIPEACTABCHA IIO-AOAY.
[1yOAuKyBaHI ca B APYI'HM HOBH CTAHAAPTH M Pa3fACHCHHA, HO HE CE OYAKBA TC Ad HMAT
ChIIECTBEH €(PEKT BBPXY (PHHAHCOBUA OTIET HA APYKECTBOTO.

MCC 12 ,,Aagb1 BBPXYy AOXOAH’ — OTCPOYE€HU AAHBIM — B cHuAa ot 1 anyapu 2012 r.,
Bce ome He e npuer ot EC
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CTaHAaprT H3UCKBA APYKECTBATA Aa OLICHABAT OTCPOYCHHUTC AAHBIM, CBBP3aHH C AKTHUBH, B
3aBHCHUMOCT OT HA4YMHA, IIO KOMTO CE OYaKBa Aa 6’I)A6 BBb3CTAHOBEHA TAXHATA OAAAHCOBA
CTOUHOCT YIpe3 U3IIOA3BAHEC AU HpOAﬂ)K69.. B%Bema CC€ UBKAFOYCHHE OT ITOCOYCHUS IIPHUHIINII
Kacaco MHBECTUITHOHHUTC UMOTH, OTYUTAHU IIO CIIPABCAANBA crornoct. OJakBaHUAT C(i)CKT
BBPXY (t)I/IHaHCOBI/ITC OTYETH BCE OIIC CC AaHAAHU3HUPA OT P’I)KOBOACTBOTO Ha Apy)KCCTBOTO.

MCC 24 ,,OmnoBectaBaHe Ha CBBp3aHH AHMNA” (U3MeHEH) B cuaa ot 1 smyapm 2011 r.,
npuet or EC Ha 19 roan 2010 r.

M3MeHEHNETO OTMEHS M3HCKBAHETO 32 IIPCAIPUATHA OT IYOANYHHUA CEKTOP Aa OIOBECTSBAT B
ACTafIAI/I BCHYIKIT TpaHSaKL[I/II/I C HpaBI/ITCACTBOTO 148 ApyFI/I HpCAHpI/I}ITI/I}I oT HY6AI/I‘{HPIH CeKTOp.
PBKOBOACTBOTO CYHTA, Y€ ITIOCOYCHNUTE U3MECHCHHSA HE CA IIPHAOKIMA U HE KACAAT ACHHOCTTA Ha
ApyxecTBOTO.

[1yOAMKYBaHI Ca M CACAHHTE HOBH CTAHAAPTH M Pa3fACHCHHA, HO HE CE OYaKBA TC Ad HMAT
ChIIECTBEH €PEKT BBPXY (PHHAHCOBUA OTIET HA APYKECTBOTO:

MC®O 7 ,,PuHaHCOBU MHCTPYMEHTH: ONOBECTABAHE — OTIHCBAaHE — B CHAA OT 1 roAm
2011 r., Bce ome me e npuer ot EC

ToBa nmamenenue He € TIPUAOKNMO HA CCTAaTHUA €Tall 34 Apy')KeCTBOTO, THU KATO KbM MOMECHTA
HE C€ OYAaKBA U3BBPIIBAHCTO HA CACAKH C IIPEXBBPASHE HA (t)I/IHaHCOBI/I MHCTPYMCHTH.

MC®O 9 ,,PdunancoBu mHCTpyMeHTH B cuAa ot 1 auyapu 2013 r., Bce omie He e nmpuer
or EC

PrroBoAcTBOTO Ha ApPyKecTBOTO aHAAM3Hpa edeKTa OT H3MEHEHHATA BBPXY (PUHAHCOBUA
order. Bppekn TOBa TO He OYaKBA M3MCHEHUATA Ad OBAAT IIPHUAOKEHH IIPEAN IIYOAHKYBAHETO
Ha BCUYKH PA3ACAH HA CTAHAAPTA U IIPEAM Ad MOJKE AA CE OIIEHH TEXHUA IMANOCTEH e(DEKT.

MCC 32 ,,®uHaHCOBU MHCTPYMEHTHU: IpeACTaBaHe” (M3MeHeH) B cuaa ot 1 deBpyapu
2010, mpuer ot EC na 24 aexemspu 2009 1.

ToBa M3MeHEHNE HE € IPUAOKUMO Ha CETAIITHHA €Tall 32 /\PYKEeCTBOTO, ThI KATO KbM MOMCHTA
HC IIpHUTCKaBa (i)I/IHaHCOBI/I HHCTPYMCHTH ACHOMHHHPAHHN BBB BaAAyTa, pasAnvIHa OT
pyHKIIMOHAAHATA BAAYTA HA EMHTCHTA.

KPMC®O 14 ,,IIpeansamaHe Ha MUHUMAAHO (puHAHCUpaHe” B cuaa ot 1 aryapu 2011 r.,
npuet or EC Ha 19 roan 2010 r.

ToBa U3MEHECHHE HE € IPUAOKIMO Ha CETAIIHUA €Tl 32 APYKECTBOTO, THH KATO KbM MOMCHTA
HE Ce IIPHUAara IOAOOHA IIporpama .

KPMC®O 19 ,IToracasane Ha (pMHAHCOBH 3aABAYKEHUA C MHCTPYMEHTH HAa COOCTBEHUA
kanmTaA” B cuaa ot 1 roam 2010 r., npuer or EC Ha 23 roan 2010 r.

PrroBoAcTBOTO Ha ApyxecTBOTO aHAaAM3Hpa edeKTa OT HM3MEHEHHATA BBPXY (DHHAHCOBHA
order. Bpipeku ToBa TO He OYaKBAa M3MECHEHHATA A4 OBAAT IIPHUAOKEHHU IIPEAH IIyOAHKYBAHETO
Ha BCUYKH PA3ACAH HA CTAHAAPTA U IIPEAM Ad MOJKE AA CE OIIEHH TEXHUA IMANOCTEH e(DEKT.

T'oamman moao6penua 2010 r. B cuaa or 1 amyapm 2011 r., ocBeH ako He e mMocodyeHa
Apyra AaTa, Bce omie He ca npuetn ot EC:

Tesn HmpOMEHHM He Ce OYaKBA Ad MMAT 3HAYUTCAHO BAUSHHE BBPXy (DHHAHCOBHA OTYCT Ha
ApyKecTBOTO U HE ca AaHAAH3UPAHH IIOAPOOHO.
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4. CueTOBOAHA TIOAUTHKA
4.1. OO01mM roAoKeHuA

Hai-3gaunmure CICTOBOAHHN IIOAWUTHKH, IIPHAATAHN IIPW H3TOTBAHETO HA TO3H (bl/IHaHCOB
OTHYCT, Ca IIPCACTABCHH ITIO-AOAY.

DUHAHCOBHAT OTYET € M3TOTBEH IIPH CIIA3BaHE HA IIPUHIINIINTE 32 OIICHABAHE HA BCUYKU BHAOBE
AKTHUBH, IIACHBH, IIPUXOAH U pa3xoAd, cbraacHo MC®PO. basure 3a omeHka ca OIIOBECTEHH
ITOAPOOHO TIO-HATATHK B CIETOBOAHATA IIOAUTHKA KbM (DUHAHCOBHA OTYET.

CACABa Aa CE OT66AC}KI/I, YUC IIpW M3TOTBAHETO HA IIPCACTABCHUA (i)I/IHaHCOB OTYECT Ca
H3IIOA3BAHN CYCTOBOAHH OIICHKH M AOITYCKAHMA. B’preKI/I 9e T€ Ca 62.3I/IpaHI/I Ha I/IHCbOPMaLH/IH,
IIPCAOCTAaBCHA HA PBKOBOACTBOTO KBM AaTaTa HA M3TOTBAHC Ha (1)I/IH9.HCOBI/IH OTYECT, pCaAHUTC
PE3YyATATH MOTIAaT Ad CC PA3AMYIABAT OT HAIIPABCHUTC OLICHKH M AOITyCKAHMS.

4.2. ITpeacTaBaHe Ha (pUHAHCOBHUA OTYET

®unancouAr order e npeacraseH B cporBercrBue ¢ MCC 1 | [lpeacrapane Ha puHaHCcOBH
oruern” (pesusupan 2007 r.). ApyKecTBOTO Ipre A2 IIPEACTABSA OTYETA 32 BCCOOXBATHUA AOXOA
B CAMHEH OTYET.

B ordera 3a (pMHAHCOBOTO CBCTOSHHE CE IIPEACTABAT ABA CPAaBHUTCAHH IICPHOAQ, KOTATO
ApyxecTBOTO:

a) IIpmAara C4€TOBOAHA IIOAUTHKA PETPOCIICKTUBHO,
6) TIPCUIYINCAABA PECTPOCIICKTUBHO ITO3UIINI BbB (bI/IHaHCOBI/IH OTYCT; UA1

B) IIPEKAACHU(HUITHPA ITO3UIUN BbB (DMHAHCOBUA OTUET.

4.3. HuBectuiimu B ABINEPHA IIPEAIPUATHA

A’bH.[CpHI/I TIPCAIPHATHS Ca BCHYKH IIPCAIIPHUATHSA, KOHUTO CE€ HAMHPAT IIOA KOHTPOAA HaA
Apy)KCCTBOTO. KOHTpOA’bT BBPXY ABIOCPHUTC IPCAIIPHUATHA HA Apy')KCCTBOTO CC mn3passiBa BbB
BB3MOKHOCTTA MY Aa PBKOBOAHM M OIIPCACAA CbI/IHaHCOBaTa 1 OIIEpaTHBHATA ITIOAUTHKA Ha
ADBPIICPHUTE IIPCAIIPHUATHA, TaKa YC Ad CC M3BAHMYAT HM3TOAHM B PE3YATAT HaA ACfIHOCTTa um. B
NHAUBUAYAAHUIA (1)I/IHaHCOB OTYCT Ha Apy}KCCTBOTO WHBECTUIHHUTC B ABPIICPHUA IIPCAIIPHUATHS CE
OTYHTAT IIO CEOECTOMHOCT.

ApyKeCTBOTO HE IIPUTEKABA HHBECTULINN B ABIIICPHH IIPCAIIPHATHAL.
4.4. HupecTnnum B aCOIMUPAHU U CbBMECTHH MPEATIPUATUA

CbBMECTHO TIPCAIIPHUATHC € AOTOBOPHO CIIOPAa3yMCHHC, IIO CHAATa HAa KOCTO AP}DKCCTBOTO %8
APYTH HE3aBHCHUMHU CTPaHH C€ 32€MAT CbC CTOIIAHCKA ACfIHOCT, KOATO ITIOAACKH HAa CbBMCCTCH
KOHTPOA. I/IHBCCTI/IHI/H/ITC B CBbBMCCTHH IIPCATIPUATHA CEC OTIUTAT I1O cebecToMHOCTHAA MCTOA.

ACOHI/II/IpaHI/I Ca TE3W IIPCAIIPHATHSA, BBPXYy KOHTO Apy)KCCTBOTO € B CBCTOAHHEC Aa OKa3Ba
SHAYUTCAHO BAMAHHE, HO KOHNTO HE Ca HHUTO ABIICPHHU IIPCAIPHATHIA, HHUTO CBBMCCTHO
KOHTPOAHPAHHU IIPCAIIPHUATHA. I/IHBCCTI/IHI/II/ITC B aconmuUpaHM IIPCAIPHATHA CE€ OTIHUTAT IIO
ce0eCTOMHOCTHASA MCTOA.

ApyXecTBOTO HpH3HABA AHBHACHT OT CBBMECTHO KOHTPOAHUPAHO IIPCAIPHATHC HAN
ACOIIMUPAHO IIPCAIIPUATHE B IIe9aAdaTta AN 3ary0aTa B CBOUTE HMHAMUBHAYAAHH (PHHAHCOBHI
OTYETH, KOTATO OBAE YCTAHOBEHO IIPABOTO MY A ITOAYYIH AHBHACHTA.

KoM 31 aexkemspum 2010r. ApysxecTBOTO HE IIpUTEKABA WHBECTHIIMM B ACOLMUPAHHI
IIPCATIPHATHAL
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4.5. CAeAKH B Uy>KAECTPAHHA BAAyTa

CAeAKHTE B IyKACCTPAHHA BAAYTA CE OTYNTAT BBB (DYHKITHOHAAHATA BAAYTA Ha \PYKECTBOTO 11O
odunmarHIA OOMEHEH KypC KBbM AdTarta Ha CAcAKarta (0OfBeHms bukcwHr Ha DbArapcka
HapoAHa Oanka). [lewanOure m 3aryOmre OT KypCOBH PasAHKH, KOHUTO BB3HHKBAT IIPHU
VPEKAAHETO HA TE3M CACAKH W IIPCOIICHABAHETO HA IAPHYHHUTE ITO3UIIUH B 9UYKACCTPAHHA
BAAYTA KbM Kpas Ha OTYCTHUA ITIEPUOA, CE IIPH3HABAT B IIeIaAOaTa HAH 3ary0ara.

Hemapuannre mo3unnn, OLEHABAHN 110 HCTOPUYECKA LIEHA B IyKACCTPAHHA BAAYTA, CE€ OTUUTAT
110 OOMEHHHA KypPC KbM AaTaTa Ha CAeAKara (He ca mpeoneHenu). Hemapumanwmre mosummm,
OILICHABAHU 110 CIIPABEAAUBA CTOMHOCT B UY/KACCTPAHHA BAAYTa, C€ OTYUTAT IO OOMEHHHUA KypC
KBM AATaTa, HAa KOATO € OIIPEACAEHA CIIPABEAAMBATA CTOIHOCT.

4.6. ITpuxoan

[TpuxoauTe BKAIOUBAT IPHUXOAM OT HPEAOCTaBAHE Ha YcAyru. lIpmxoamTe oT ycayrm ca
IIPEACTABEHH B rTosicHeHue 18.

HpI/IXOAI/ITe CC OLICHABAT IIO CIIPABCAAMBA CTOMHOCT Ha IIOAYYICHOTO HAHN IIOAACKAIIIOTO Ha
IIOAYYaBaHC BB3HATPAKACHHC, KATO HE CE€ BKAIOYBAT AAHBK AO6aBCHa CTOI>'IHOCT, BCHYIKIT
THPTOBCKH OTCTBIIKH 1 KOANYICCTBCHI pa6aTI/I, HaIlpaBeHH OT AP}DKCCTBOTO.

HpI/IXOA’bT CC IIPHU3HABA, KOTATO Ca U3ITBbAHCHH CACAHHUTC YCAOBHAA:

e Cymara Ha IPUXOAA MOKE Ad O'bAC HAAEKAHO OIICHEHA,

e  BepoATHO € HKOHOMIYECKITE IIOA3H OT CACAKATA Ad OBAAT IIOAYICHH;

e  HampaseHure pasxOAM MAH TE3H, KOUTO IIPEACTON A4 O'bAAT HAIIPABEHM, MOTAT HAACKAHO
A2 ObAAT OLlCHEHH;

® KpI/ITepI/II/ITe 3a IIpHU3HABaHC, KOHUTO Ca CHCHI/I(i)I/I‘IHI/I 32 BCAKA OTACAHA ACHHOCT HA
Apy}KCCTBOTO, Ca M3ITbAHEHH. e ca OIIPEACACHHM B 3aBHUCHMOCT OT IIPOAYKTHUTC HAHN
YCAYTHUTEC, IIPEAOCTABCHN HAa KAMCHTA, 1 HA AOTOBOPHUTC YCAOBHS, KAKTO Ca M3AOXKCHHU ITO-
AOAY.

4.6.1. TIlpeaocraBaHEe HA yCAYTH

VCAYI‘I/ITC, TIPCAOCTABAHN OT ApyHCCCTBOTO, BKAIOYBAT OTAAaBaHC ITIOA HAECM Ha MHBCCTHUITHMOHHII
MOTH 1 CBBP3aHUTE C TOBA YCAYIHU,ChITPTCTBAIIM THPIKHUIITHATA ACHHOCT.

CYMaTa Ha IIPOAAKHATA IICHA ChIAACHO AOTOBOpA 32 IIPCAOCTABAHE HAa YCAYIH C€ Pa3CpoOvBa 1 CC
TIPpHU3HABA KATO IIPHUXOA 32 IICPHUOAQ, B KOHUTO ce H3BBbPIIBA YCAYIaTA.

HpI/IXOA’bT OT HAeMH OT IIPCAOCTABAHC HA HMHBCCTHIHMOHHHUTEC HMMOTH HA Apy)KCCTBOTO 10
AOTOBOPH 32 OIICPATHBCH AH3HUHI CC IIPHU3HABA Ha 0432 HA AMHEUHUSA METOA 32 IIEPpHUOAA HA
AMI3WTHTIA.

4.6.2. TIIpuxoAm OT AUXBU U AUBHACHTH

HpI/IXOAI/ITe OT AHUXBH CC OTYHTAT TCKyIIO IIO MCTOAA Ha C(i)CKTI/IBHI/IH AUXBCH IIPOIICHT.
HpI/IXOAI/ITC OT AUBHACHTH CC€ IIPHU3HABAT B MOMCHTA Ha Bb3HHUKBAHC Ha IIPABOTO 32 IIOAYYaBaHC
Ha ITAAIITAHCTO.

[Tpes 2010r. ApyxecTBOTO HE € IIOAYIABAAO AUBHACHTH
4.7. OmnepaTuBHE pa3zxoAn

OHepaTI/IBHI/ITC pa3sxoAn Ce IIpU3HABAT B nevIaA0aTa MAM 32.I'Y62.T2. TIpH IIOA3BAHETO HA YCAYITHUTC
HNAH Ha AATaTa HAa Bb3HUKBAHCTO M.
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4.8. Pa3xoAu 32 AMXBH ¥ Pa3XOAM I10 3a€MU
PasxoanTe 32 AMXBI Ce OTYHTAT TEKYIIO IO METOAA HA e(DEKTUBHUA AUXBCH IIPOLICHT.

PasxoanTe 1O 3aeMH OCHOBHO IIPEACTaBAABAT AUXBH IO 3aemmute Ha ApyxkecTBoTo. Bemdakm
Pa3XOAH IO 3aE€MH, KOHTO AHPEKTHO MOTAT Aa OBAAT OTHECCHH KbM 3aKYIIYBAHETO,
CTPOHTEACTBOTO HAHM IIPOM3BOACTBOTO HA CAMH OTIOBApPAIl HA YCAOBHATA aKTHB, C€
KAIIUTAAU3HPAT IIPE3 IIEPHOAA, B KOUTO CE OYAKBA AKTUBBT Ad OBAC 3aBBPIICH U IIPUBCACH B
TOTOBHOCT 33 H3IIOA3BaHE HAN IPOAaKOa. OCTaHAANTE PasXOAH IIO 3aCMH CACABA Ad CE
IIPHU3HABAT KATO PAa3XOA 3a IIEPHOAA, B KOHTO Ca BB3HHUKHAAH, B OTYCTA 3a AOXOAUTE HA PEA
,,PruHAHCOBH pasxoAn’”.

Koraro ca IIOAYYCHH 3a€MI bes KOHKPETHO ICACBO IIPCAHA3ZHAYCHMNC M TC Ca M3ITOA3BAHN 324
HpI/IAO6I/IBaHCTO Ha CAMH OTroBapfAnl Ha YCAOBHATA AKTHUB, PasMEPBT HA PA3SXOAUTC IIO 3ACMH,
KOHUTO MOTaT Aa C€ KaIIUTAAU3HPAT, CC OIIPCACAA [PE3 IIPpHUAAraHe HaA IIPOICHT HaA
KaITUTaAM3a0usl KbM  Pa3XOAHTE IIO TO3M AKTHB. HPOHCHT’I)T Ha KaIIuTaAHW3aImuAaA ¢
CPCAHOIIPCTCIACHATA BCAMYHMHA HaA pPa3sXOAHUTC IIO 3aEMH, OTHCECCHM KbM 3aCMHUTC Ha
Apy)KCCTBOTO, KOHUTO Ca HCIIOTACCHH IIPE3 IIEPHOAA, KATO CC HM3KAIOYAT 32ACMHUTC, ITOAYICHH
CIICITIAAHO 32 ICAHUTC HA HpI/IAO6I/IBaHC Ha CAHH OTTOBApAI HA YCAOBHSATA AKTHB.

[Ipes ¢dumancosara 2010 roAnmHa M IPEAOXOAHHUTE CPABHHUMU IIEPHOAH, APyKECTBOTO HE €
ITOA3BAAO ITPUBACYECHI CPEACTBA ITOA (POPMATA HA KPEAHTH.

4.9. Hemarepnasnu aktusmu

AxTuBHTe, KAACH(UIMPAHH KATO HEMATCPHAAHHUTE AKTHBH OT /APYKECTBOTO BKAIOYBAT
EAMHCTBEHO c4eTOBoAeH codryep. Te ce ordmrar mo IleHa Ha IPUAOOMBAHE, BKAIOYBAIIA
BCHYKH IIAATCHH MHUTA, HCBb3CTAHOBIMU AAHBIIM U HAIIPABEHUTE IIPEKN PAa3XOAU BbB BPB3Ka C
IIOATOTOBKA HAa AKTHBA 32 CKCIIAOATALIMA, IIPH KOETO KAIIMTAAHSHPAHNTE PasXOAH Ce
AMOPTH3NPAT BB3 OCHOBA HA AMHECHHNA METOA IIPE3 OLECHCHHA CPOK HA IIOAC3CH JKHBOT HA
AKTHUBHTE, ThI KATO CEe CYUTA, 9€ TOH ¢ orpanmdcH. [Ipn mpraoOuBane Ha HEMATEPHAACH AKTHUB
B PE3YATAT HA OM3HEC KOMOHMHAIIA CCOCCTOMHOCTTA My € PaBHA Ha CIIPABEAANBATA CTOMHOCT B
ACHA Ha IIPUAOOHBAHETO.

HOCACABQ.H.[OTO OICHAIBAHC CC M3BBHPINBA ITO IICHA HA HpI/IAO6I/IBaH€, HaMaACHA C HATPYIAHUTC
AMOPTH3AINH 11 33Fy6I/I oT O6€3HCHK8.. HaHpaBeHI/ITC O6€3L[CHKI/I CC OTYHTAT KATO PaA3XOA M CC
TIPpU3HABAT B OTYCTA 34 AOXOAUTC 32 ChOTBCTHHA IICPHUOA.

HOCACABaH_H/ITC Ppa3sxoAr, KOHUTO BB3HHMKBAT BBB BpPBH3KA C HCMATCPHUAAHHUTC AKTUBH CACA
IIbPBOHAYAAHOTO UM IIPHU3HABAHC, CC IIPMU3HABAT B OTYCTA 34 AOXOAHWTC 34 IICPHUOAA HA TAXHOTO
BBb3HUKBAHC, OCBCH aKO 6AaFOAap€HI/I€ Ha TAX AKTHUBBT MOKC Aa TCHCPHpPA IIOBEYEC OT
II'bPBOHAYAAHO IIPCABHACHHUTC 6rbACH_[I/I NKOHOMHYCECKH ITOA3H M KOTATO TE3H PA3XOAH MOTAT
HaAACKAHO Aad 6’bAaT OIICHCHM M OTHCCCHU KbM aKTHBA. Axo Tesm YCAOBHA Ca H3ITbAHCHH,
pasxoamnTe ce AO62.BHT KBM CeOECTOMHOCTTA Ha aKTHBA.

OcrarbyHaTa CTOMHOCT U IIOAE3HUST JKUBOT HA HEMATCPUAAHHUTC AKTHBH CC IIPCUCHABAT OT
PBKOBOACTBOTO KbM BCAKA OTYUCTHA AATa.

AMOpTI/I32.L[I/IHTa CC M3YMCAABA, KATO CC M3ITOA3BA AMHEHTHHAST METOA BBPXY OLICHCHHUSA ITOAC3CH
CPOK Ha TOAHOCT Ha OTACAHHUTC AKTHUBH, KAKTO CACABA:

e Codryep 2-4 TOAMHI

Pazxoaure 3a amopTH3auA ca BKAIOYEHH B OTYeTa 32 AOXOAHTE Ha peA ,Pasxoam 3a
aMopTH3AIHA .
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Pa3XOAI/IT€, KOHUTO MOratr Aa 6rbAaT OTHECCHU AMPCKTHO KbM (1)332.T2. Ha pa3pa60TBaHe Ha
HEMATCPHUAACH AKTHUB CC KAITUTAAU3UPAT, AKO OTTOBAPAT HA CACAHUTC KPUTCPHH:

e 3aBbpIIBAHETO HA HEMATEPHAAHUA AKTUB € TEXHUYCCKN U3ITbAHHIMO, TaKa Y€ TOH Aa ObAC Ha
Pa3IIOAOKEHHE 32 IIOA3BAHE UAH IIPOAAKOA;

® ApyXecTBOTO BB3HAMEPSABA A2 3aBBPIIH HEMATCPHAAHUA AKTHB U Ad TO H3IIOA3BA HAH
ITIPOAAAE;

® ApyXecTBOTO MMa BB3MOKHOCT Ad H3IIOA3BA HAT A IIPOAGAC HEMATCPHAAHUSA AKTHB;

e HewmarepumaAHuAT aKTHUB IIe TEHEPHUPA BEPOATHH OBACIIN HKOHOMUYECKH ITOA3H. OcBeH
TOBa CBIIECTBYBA Ia3ap 3a HPOAYKIHMATA Ha HEMATCPHAAHHA aKTHB HAH 32 CaMuA
HEMATEPHAACH AKTHB, MAU aKO TOH ObAE H3IIOA3BAH B ACHHOCTTA Ha APYKECTBOTO, IIE
reHepHUpa NKOHOMIYECKH ITOA3M;

e HaAwunm ca aAeKBaTHH TEXHHYECKH, (DMHAHCOBH M APYTH PECYPCH 3a IIPUKAIOYBAHE HA
pasBOIHATA ACHHOCT U 32 TIOA3BAHETO HAU IIPOAQKOATA HA HEMATCPUAAHUSA AKTHB;

e PasxoanTe, OTHACAIIN CE AO HEMATEPHAAHHUA aKTHUB IIO BPEME Ha HETOBOTO pa3paboTBaHe,
MOTAT Aa O'bAAT HAAEKAHO OICHCHHU.

P2.3XOAI/IT€ 10 pa3pa60TBaHeTo Ha HCMATCPpHAAHM AKTHUBH, KOHTO HCE OTIOBApAT HA TC3HU
KPUTCPHUHN 3d KAITUTAAU3UPAHE, CC IIPU3HABAT B MOMCHTA HA Bb3HHUKBAHCTO M.

ITewanbara mAm 3ary6aTa oT HpOAa}K6aTa Ha HCMATCPHAAHHN AKTUBH CC OIIPCACAA KATO PA3AMKA
MEKAY IIOCTBIIACHUATA OT HpOAa>K6aTa 1 DAAAHCOBATA CTOMHOCT HA AKTABHTE.

I/I36paHI/IﬂT IIpar Ha ChbIICCTBECHOCT 34 HCMATCPUAAHUTC AKTUBH HA Apy?KCCTBOTO ¢ B pasMep Ha

500 AB.
4.10. HmoTu, MAIITMHU ¥ CHOPBIKEHHUA

I/IMOTI/ITC, MAIIMHUTE M CBOPBKCHUATA CE€ OICHABAT ITBPBOHAYAAHO IIO CC6CCTOI>‘IHOCT,
BKAOYBAIIla I1icHarta Ha HpI/IAO6I/IBaHC, KaKTO M BCHYKH IIPCKH PA3XOAH 3a IIPHUBCIKAAHCTO HaA
AKTHBa B pa6OTHO CbCTOAAHUC.

HpI/I HpOAa>K6a WA OTIIMCBAHC HA IPEOLCHCHUS AKTHUB OCTAHAAUAT IIPCOLICHBYICH PE3EPB CE
OTpa3siBa 32 CMCTKA HA HCPAIIPCACACHATA nevaA0a.

HOCACABQ.H.II/ITC Pa3sxoAmr, CBbpP3aHU C OIIPCACACH AKTHUB OT MMOTH, MAIINHHI U CbOPBKCHUA, CC
HpI/I6aBﬂT KBM 0OaAaHCOBATA CyMa Ha aKTHUBa, KOIaTO ¢ BEPOATHO Apy)KCCTBOTO Ad HMa
HNKOHOMMYCCKI ITIOA3H, HAaABHITIABAITIT ITbPBOHAYAAHO OIICHCHATA C(i)CKTI/IBHOCT Ha
ChIICCTBYBAIlIA aKTHB. Beuuku APYTH IIOCACABAINM PA3XOAHM CC IIPHU3HABAT 32 PaA3XOA 32
TIEPHOAA, B KOMTO Ca HaIIpaBCHM.

OcrarbYHaTa CTOMHOCT U IIOAE3HUAT KUBOT HA NMOTH, MAINNHHI 1 CBOPBKCHUSA CC IIPCICHABAT
OT PBKOBOACTBOTO KbM BCSAKA OTYCTHA AaTa.

VmoTH, MammmHH M CHOPBKEHUA, HPUAOOHTU IIPU YCAOBHATA Ha (PUHAHCOB AHM3HHI, CE
AMOPTH3UpAT Ha 0a3a HA OYAKBAHMA IIOAE3EH CPOK Ha TOAHOCT, OIPEACACH IIOCPEACTBOM
CPaBHEHHE C IIOAOOHH COOCTBEHH aKTHBH Ha ApPYKECTBOTO, MAM Ha 0a3a HA AHSHHIOBHSA
AOIOBOP, aKO HETOBUAT CPOK € ITO-KPaTbK.

AMOpTH?:aL[HHTa Ha HMOTH, MAIIMHU M CBOPBKCHHUA CE€ HM3IYHCAABA, KATO CC M3IIOA3BaA
AMHCHHUST METOA BBPXY OLICHCHUA ITOAC3CH KIUBOT HA OTACAHHUTC I'PYIIN AKTHUBH, KAKTO CACABA:

e Crpaaun 25 roAnHHA

e CpoppixeHus 25 roaAnHHA
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e TpancopraH CpeAcTBa 12,5 roausn
e (CromaHCKU MHBEHTAP 6,7roanHU
e Kowmmorpn 2 roArHH

ITewanbara man 3ary6aTa oT HpOAa>K6aT9. Ha UMOTH, MAITUHN 1 CBbOPBKCHUA CE OIIPCACAA KATO
Ppa3sAnKa MEXKAY IIOCTBIIACHHATA OT HPOAQ.H(63.T3 1 DAAAHCOBATA CTOMHOCT HA AKTHUBA.

N30paHuaT mpar Ha CBIIECTBEHOCT 32 IMOTHTE, MAIIIMHUTE U CbOPBKCHNATA Ha APY/KECTBOTO €
B pasmep Ha 500 AB.

4.11. OrTunTaHe HA AU3UHIOBUTE AOTOBOPU

B cporBercrBue ¢ mancksanuara Ha MCC 17 ,,Ausunr” mpapara 3a pasopeKAaHE C aKTHBA CE
IPEXBBPAAT OT AHU3HHIOAATEAS BBPXY AHMSHHIOIIOAYYATEAS B  CAyY9aUTe, B  KOHTO
AMBHHIOIIOAYYATEAAT IIOHACH CBIIECTBCHHTE PHCKOBE M H3TOAH, IIPOUSTUYAINN  OT
COOCTBEHOCTTA BbPXY HACTUA AKTHUB.

HpI/I CKAFOYBAaHE Ha AOTOBOpP 32 (bI/IHaHCOB AU3WHI AKTHUBBT CC IIpH3HABA B OT4YCTA 34
CbI/IHaHCOBOTO CbCTOAHNC HAa AHW3SMHIOIIOAYYATCASd IIO IIO-HHCKaTa OT ABCTC CTOMHOCTH —
CIIpaBCAATIBATA CTOMHOCT HA HAeTUA AaKTHB M HACTOAIIATA CTOMHOCT HA MHOHIMAAHHTE
AWU3WHIOBH ITAQIIIAHHWS ITAFOC HCIIPCABHACHH ITAAIIAHUSA, aKO HMMa TaKHBa. B oruera 3a
CbI/IHaHCOBOTO CbCTOSIHHIEC CC OTpa3fdBa M CBHOTBCTHOTO 3AABAKCHHE ITIO (i)I/IHa.HCOB AW3UHT,
HE3aBUCHUMO OT TOBa AAAM YaCT OT AHM3HUHIOBHUTC ITAAIMAHHA CC ADBAKAT aABAHCOBO IIpH
CKAXOYBAHC Ha AOIrOBOpa 32 (bI/IHaHCOB AM3HHTI.

BHOCACACTBI/IC AU3HUHTOBHUTC ITAAIIIAHUS CC PAIIPCACAAT MCKAY (1)I/IH3.HCOB Pa3sxXoA 1 HAMAACHHUC
Ha HCITAATCHOTO 3aAbAKCHHMC 110 CbI/IHaHCOB AMI3WHT.

AwnsuHr Ha 3ema 1 CrpaAu ce KAaCI/I(bI/IL[I/Ipa IIO0 OTACAHO, KaTO CC Pa3rpaHUYIaBaT KOMIIOHCHTHUTC
3eM B CIpaAr IIPOIIOPHHOHAAHO Ha CBOTHOIICHHMCTO Ha CIIPABECAANBHUTE CTOMHOCTH Ha
ASAOBETE HIM B AN3HUHIOBUA AOTOBOp KbM AaTaTa, HAa KOATO AaKTHBHUTC Ca IIPHU3HATH
II'bPBOHAYAAHO.

AKTHBHTE, IPUAOOHUTH IIPH YCAOBUATA HA (DHHAHCOB AH3UHT, CE AaMOPTH3UPAT B CHOTBETCTBHUE C
nmsucksanuATa Ha MCC 16 ,,JMimorn, mamumnn u cropwikenns” uan MCC 38 | Hemarepmasuun
AKTUBU .

AmxXBeHaTa YACT OT AM3MHIOBATA BHOCKA IIPCACTABASIBA IIOCTOAHCH IIPOLCHT OT HEIIOTACEHOTO
3aABAKCHHIEC 1 CC IIPHU3HABA B nevaar0aTa uAn 32.I'y62.T2. 3a IICPHUOAA HA AU3UHIOBUS AOTOBODP.

Bcuuku ocramasm AmsuHrOBU AOTOBOpH CC€ CYHTAT 32 OIICPATHUBHU AHM3HHITOBH AOTOBOPH.
HAaH_[aHI/IHTa II0 OIIEPATHBCH AM3HHIOB AOTOBOP C€ IIPHM3HABAT KATO PaA3XOAH IIO AMHCUHUS
MCTOA 3a CpPpOKa Ha CIIOPa3yMCHHCTO. PZLBXOAI/ITC, CBBbpP3aHU C OIICPATHUBHUS AW3SHHI, HAIIP.
PasxoAm 32 IIOAAPBIKKA M 3aCTPAXOBKH, CC IIPHU3HABAT B nevaaAbaATa MAT 3ary6aTa B MOMCHTAa Ha
BBb3HHUKBAHCTO M.

AKTHBHTE, OTAGACHH IO OIICPATUBHU AM3HHIOBH AOTOBOPH, C€ OTpasfiBaT B OTYETA 34
puHAHCOBOTO CbCTOSHHE Ha ApPYKECTBOTO H €€ aMOPTH3HPAT B CBOTBETCTBHE C
AMOPTH3AIIMOHHATA IIOANTHKA, BB3IPHETA II0 OTHOIICHHE HA IIOAOOHH aKTHBHM Ha
Apyxecrsoro, u msucksaruara Ha MCC 16 ,,Vimoru, marmusan u cropbxerus’ nan MCC 38
,2Hemarepmasun aktuBu’. AOXOABT OT OICPATHBHH AH3HHIOBH AOTOBOPH C€ IIPH3HABA
AMPEKTHO KATO IIPUXOA B OTYETA 32 AOXOAUTE 32 CbOTBETHHSA OTYCTCH IIEPHOA.

AKTI/IBI/ITC, OTAQACHH IIPH YCAOBHATA HaA CbI/IHaHCOBI/I AU3WHIOBHI AOIOBOpPH, CC OTpassdBaT B
oT4YecTa 32 CpI/IHaHCOBOTO CbCTOAAHUC Ha Apy')KCCTBOTO KaTO B3CMaHC, paBHO Ha HCTHATA
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HWHBECTHIUSA B AU3MHIOBUS AOTOBOD. AOXOA’I)T oT npoAa}K6a Ha AaKTHUBHUTC CC BKAKOYBA B OTUYCTA
32 AOXOAHUTE 32 CBOTBCTHHS IICPHOA. HPI/I3H2.B2.HCTO Ha q)HHaHCOBHﬂ IIPUXOA €€ OCHOBAaBa HaA
MOACA, OTpassdBanl ITOCTOAHCH IICPHUOAMYCH IIPOICHT HA BB3BPAIMAEMOCT BBPXY OCTATHBYIHATA
HCTHA MHBCCTHUIIMA.

4.12. TecroBe 3a o0e3lleHKa HAa HEMATEPHUAAHU AKTHBH U HMOTH, MAIIUHUA H
CHOPBIKEHUA

[lpn wmsumcasBane pasmepa Ha oOesmeHkata ApyxKecTBOTO AepHHHpPA HaF-MaAKaTa
pasrpaHHYMMa IPyIIa aKTUBH, 32 KOATO MOTAT Ad OBAAT OIPEACACHU CAMOCTOATEAHU IAPHUIHHI
IToTONH (EAMHHITA, TeHEPHUPAIa MAPUYHH IOTOIM). B pesyATar HAa TOBa HAKOM OT aKTHUBUTE
IIOAAEKAT Ha TECT 332 OOE3IIEHKA Ha HHAMBHAYaAHA 0as3a, a APYIHM - Ha 0a3a Ha CAMHHIIA,
reHepI/Ipama HapI/IqHI/I ITIOTOITH.

Bcuuku aktuBu u CAMHUIIN, TCHCPHUPAINN ITAPUYHHN IIOTOIM, CE€ TCECTBAT 3a O6C3L[6HK2. ITIOHC
BCAHBX TOAHUIITHO. Bcuuku APyTH OTACAHHM AKTHBH HAW CAMHHUIIM, TI'CHCPpHUpPAIIN ITAPHYIHHN
IIoTomu, CE€ TECTBAT 34 O6€3L[€HK2., KOIaTO CBHOUTHSA WAM IIpoMsAHA B obcrofaTeACcTBATA
WHAWUKHPAT, 9C TAXHATA 0aAaHCOBA CTOMHOCT HE MOKE Ad 6’bAC Bb3CTAaHOBCHA.

3a saryba OT OOe3IeHKA Ce IIPHU3HABA CyMara, C KOATO 0AAaHCOBATA CTOMHOCT HA AAACH aKTHB
VAHM CAMHHIIA, [CHEPUPAILA IIAPUIHH IOTOIIH, IIPEBUIIIABA Bb3CTAHOBIMATA UM CTOHHOCT, KOATO
¢ II0-BHCOKATa OT CIIPABEAAMBATA CTOMHOCT, HAMAACHA C PasXOAHUTE IIO IPOALKOA HAa AAACH
AKTHB, M HEroBara CTOHHOCT B yImoTpeba. 3a Aa OIPEACAM CTOMHOCTTA B yHOTpeOa,
PBKOBOACTBOTO Ha APY/KECTBOTO M3YMCAABA OYAKBAHHUTE OBACIIH ITAPHYHN IIOTOLHN 32 BCAKA
CAMHHIIA, TCHEPHUPAIIA [TAPHYHN ITOTOLM, U OIIPEACAS TOAXOAAIINA AMCKOHTOB (DAKTOP C IfeA
KaAKYAPAaHE HA HACTOAIIATA CTOMHOCT HA TE3H IAPHYHU IIOTOLN. AAHHNTE, U3IIOA3BAHH IIPH
TECTBAHETO 3a OOE3IICHKA, ce Oasmpar Ha ITOCACAHHA OAOOpeH Oroaxer Ha ApyKecTBOTO,
KOPHUTHpPAH IIPH HEOOXOAUMOCT C IIEA EAMMUHHPAHE Ha ePeKTa OT OBACIIN PEOPraHU3AIUN U
3HAYUTEAHN ITOAOOPEHNA HA aKTHBH. AMCKOHTOBHTE (PAKTOPH CE OIIPEACAAT 3a BCAKA OTACAHA
CAMHHIIA, TCHEPHUPAIIA TAPUYHH IIOTOLH, U OTPA3ABAT ChOTBETHHA UM PHCKOB IPOQHA, OLICHECH
OT PBKOBOACTBOTO Ha APYKECTBOTO.

3aryoure oT 0OE3IIeHKA Ha CAMHHIIA, TEHEPUPAIIA IAPUYHH IIOTOIH, CE IIOCOYBAT B HAMAACHUE
Ha OaAaHCOBATA CyMa HAa AKTUBUTE OT Ta3W CAMHHIA. 32 BCHYKM aKTHBH Ha ApPyKECTBOTO
PBKOBOACTBOTO IIPELICHABA IIOCACABAIIIO AAAH CHIIECTBYBAT HHAMKALINH 34 TOBA, 9€ 3aryOara oT
00e3IIeHKA, IIPU3HATA B IIPCAXOAHM TOAMHH, MOJKE BeUe A2 HE CBIIECTBYBA MAHM A2 € HAMAACHA.
OO0e3meHKa, IPU3HATA B IIPEAXOACH IIEPHOA, CE BB3CTAHOBABA, aKO BB3CTAHOBHMATA CTOHHOCT
HA CAMHNIIATA, [CHEPUPAINA IIAPUIHH IOTOLH, HAABAIIIABA HEHHATA OAAAHCOBA CTOMHOCT.

KoM 31 aekempu 2010r. me e m3BbpImBaHa OOE3LEHKA HA HEMATEPHAAHUTE AKTHUBH, HUMOTH,
MAIIIIHI ¥ CbOPBKEHUA, COOCTBEHOCT Ha APY/KECTBOTO.

4.13. HHBeCTUIIMOHHU UMOTHU

Apy}KCCTBOTO OTYHNTA KATO HMHBCCTHUIIMOHHNW HMOTH 3€MA M CIpaArd, KOHUTO CC ABbpPIKAT 32
IIOAYyYaBaHE HA IIPUXOAW OT HACM IIO MOACAQ HaA IICHATA HA HpI/IAO6I/IB9.HC.

I/IHBCCTI/IHI/IOHHI/ITC MMOTH C€ OICHABAT IIbPBOHAYAAHO IIO CC6CCTOI>‘IHOCT, BKAXOYBaIma
IIOKyITHATA IICHA M BCHYKH PaA3XOAM, KOHUTO Ca IIPAKO CBBP3aHM C HMHBCCTHUIIMOHHHUS HMOT,
HaIIpUMEP XOHOPAPH 32 IIPABHHU YCAYTIH, AAHBIIN ITIO IPEXBBPASHEC HAa IMOTA U APYTH PasXOAU
ITIO CACAKATA.

CAeA ITBPBOHAYAAHOTO MM IIPH3HABAHE MHBCCTHUIIMOHHUTE HMOTH CE OTYMTAT IIO TAXHATA
ceOeCTOMHOCT, HAMAAEHA C BCHYKH HATPYIIAHH AMOPTU3ALINH U 3aryOX OT OOE3LIEHKA.
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ITocaeaBarmure PasxOAHM, CBBP3aHN C MHBECTUITMOHHH HMOTH, KOUTO Bede Ca IPHU3HATH BBHB
dpunancosusa order Ha APYKECTBOTO, ce IPUOABAT KbM OaAaHCOBATA CTOMHOCT HAa HMMOTHTE,
KOraTo € BepOATHO ApPYKECTBOTO Aa IIOAYYH OBACIIH HMKOHOMUYECKH ITOA3M, HAABHIIIABAIIII
ITBPBOHAYAAHO OIICHEHATAa CTOMHOCT HA CBIIECTBYBAIIIUTE HHBECTUITMOHHH HMOTH. Bcmuknm
APYTH ITOCACABAITIH PA3XOAH CE IIPU3HABAT 32 PA3XOA B IIEPHOAQ, B KOMTO Ca Bb3HUKHAAM.

Apy}KCCTBOTO OTIIMCBA MHBCCTUIIMOHHUTE CH MMOTH IIPpH HpOAa>K6aTa UM UAU IIpU TpafIHOTO
UM H3BaAXAAHC OT YHOTp€6a, B CAy“IafI Y€ HC CC€ OYAaKBAT HUKAKBHM HMKOHOMHMYCCKH HM3TOAH OT
TAXHOTO OCBO60}KA2.B2.H€. ITewarbure mam 39.Fy6I/ITC, BB3HHKBAIIIM OT HM3BAXKAAHCTO HM OT
yHOTpe6a AN TAXHATA npoAa>K6a, CC IIPpU3HABAT B KOHCOAMAHUPAHUA OTYCT 32 AOXOAHUTC H CC
OIIPCACAAT KATO PaA3AMKA MCEKAY HCTHHUTC ITOCTBIIACHHUSA OT OCBO60>KA3.B3.HCTO Ha aKTHBa M1
OaAaHCOBaTa My CTOIHOCT.

AMoOpTH3anMATA HA HHBECTHIIMOHHUTE HMOTH CE€ H3YHCAfBA, KATO CE H3IIOA3BA AMHEHHUAT
METOA BBPXY OIICHEHHUA ITOAE3EH KUBOT Ha CTPAAUTE, KOITO € 25 TOANHH.

[IpuxoanTe OT HaeM M OICPATHBHUTE Pa3sXOAHM, CBBP3aHHM C HHBECTHIMOHHN HMOTH, CE€
IIPEACTABAT B OTYETA 32 AOXOAHUTE CBOTBETHO Ha peA ,,[Ipuxoan oT mpoaaxbu’” u pea ,,Apyru
pasxoan”, ,,Paszxoam 3a marepmarn’ u ,,Pa3xoAn 3a BBHIITHU YCAYIH ), U C€ IIPU3HABAT, KAKTO €
onmcano B rroscaenue 4.6 u noscuenue 4.7.

4.13.1. ®PuHAHCOBU AKTHUBU

C IICA ITIOCACABAIIIO OIICHABAHC HaA (bI/IHaHCOBI/ITC AKTHBH, C H3KAIOYCHHC Ha XCAXHPAIIUTC
HUHCTPYMCHTH, TC CC KAaCI/ICbI/IHI/IpaT B CACAHUTC KAaTCTOPHH:

®  KPCAHUTH U B3EMaHHS;
¢  (pHUHAHCOBU AKTUBU, OTYUTAHH 11O CIIPABEAAHBA CTOMHOCT B IIe9aAOaTa AU 3ary0Oara;
®  IHBECTHITUH, ABP/KAHI AO TTAACK;

® CbI/IHaHCOBI/I AKTHBH Ha PA3IIOAOKCHHUC 32 npoAmK6a.

@uHAHCOBUTE AKTUBH CE PA3IPEACAAT KbM OTACAHHTE KATETOPUH B 3aBHCHMOCT OT IIEATa, C
KofITo ca npupaodurn. Kateropusara Ha AaaeH (PUHAHCOB MHCTPYMEHT OIIPEACAA METOAA My Ha
OILICHABAHE M AAAU IIPUXOAUTE M PA3XOAHTE CE OTPa3fABAT B IeUaADaTa MAHM 3aryOoaTa UAU B
Apyrus BceoOXBaTeH AOXOA Ha ApyxkectBoro. Bemdxku hmHAHCOBH aKTHBH C M3KAIOYEHHE Ha
TE3M, OTYUTAHH IIO CIPABEAAHBA CTOMHOCT B IIe9aAOaTa MAHM 3ary0ara, ITIOAAEKAT Ha TECT 3a
obe3IleHKa KbM AaTaTa Ha puHAHCOBUA OTdeT. PUHAHCOBUTE AKTHBH CE OOE3IIECHABAT, KOIATO
CBIIECTBYBAT OOCKTHBHH AOKa3aTEACTBA 3a TOBa. [lpmaarar ce pasanmyHm Kputepum 32
OIIpEACASIHE Ha 3aryOaTa OT OOE3IEHKA B 3aBUCHMOCT OT KAaTErOpHUATA Ha (DUHAHCOBHUTE AKTHBH,
KAKTO € OIIMCAHO IIO-AOAY.

Bcuuku TIPUXOAH H PaA3XOAH, CBBP3aHK C IIPUTCKABAHCTO HA (bHHaHCOBH UHCTPYMCHTH, CC
OTpa3sBaT B nevyaAdaTa AU 33.I'y62.T2. IIpHU ITOAYYaBAHETO MM, HE3aBHUCHMO OT TOBa KaK C€
OnIcHABA DaAaHCOBAaTA CTOMHOCT Ha Cl)I/IHaHCOBI/IH AKTHUB, 32 KOUITO ce OTHACAT, I CC ITPCACTABAT B

oTdera 3a AOXoAnTe Ha pepose ,,Punancosu pasxoan’, ,,PuHancoBn npmxoan” wAm ,,Apyru

> »

dpuHAHCOBH MO3UIMN’, C H3KAIOYEHHE Ha 3arydara OT OOE3I[eHKA Ha THPIOBCKH B3E€MaHU,
KOSAITO CE IIPEACTaBA HA PEA ,,APYTH pasxoAm”.

KpeanTn n B3emanua

Kpeantn wm B3emaHus, BB3HHKHAAU IIBPBOHAYAAHO B ApyKecTBOTO, €a HEACPHUBATUBHH
dpuHAHCOBH MHCTPYMEHTH ¢ (DUKCHUPAHU IIAAIIAHUA, KOUTO HE CE THPIYBAT HA aKTHUBEH IIa3ap.
Kpeantnre u B3eMaHHATA IIOCACABAIIIO CE OIEHABAT IIO0 AMOPTH3MPAHA CTOMHOCT, KAaTO Ce
H3II0A3BA METOABT Ha e(EKTHBHATA AHXBa, HAMaA€HAa C pa3Mepa Ha oOesneHKaTa. Bcska
IIPOMAHA B CTOMHOCTTA UM CE OTpa3fBa B Ile4anbaTa MAM 3aryoara 3a Texkymus rnepuoA. Ilapure
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U IIAPUYHHUTC CKBHUBAACHTH, TBPTOBCKHUTC M IIO-TOAAMATAa YaCT OT APYIH B3EMAaHHUA Ha
Apy)KCCTBOTO CITaAAT KBbM TasW KaTCTOPHS CbI/IHaHCOBI/I HHCTPYMCHTH. AI/ICKOHTI/IpaHe HC CC
H3BBPIBA, KOIaTO C(i)CKTbT OT HCIro € HE3HAYUTCACH.

3Ha4nMU B3eMaHHA CE TECTBAT 3a OOE3IICHKA IO OTACAHO, KOTATO Ca IIPOCPOYCHHU KbM AATATA HA
(pUHAHCOBUA OTYET HAHM KOraTO CHIIECTBYBAT OOCKTHBHI AOKA3aTEACTBA, Y€ KOHTPATCHTHT HAMA
A2 H3ITBAHN 3aAbAkeHNATa cu. Kpm 31 AckeMBpH Ha BCAKA TEKYIA TOAMHA PBKOBOACTBOTO HA
,BapHa 1mAOAAA H3BBpIIBA TECT 32 OOC3ICHKA HA BCHYKM B3CMAHNSA, BB3HUKHAAU B
APY/KECTBOTO.

Apy}KCCTBOTO € OIIPCACAMAO CACAHHUTC KPHUTCPHH 324 KAaCI/ICl)I/IKaLU/IH Ha B3CMaHUATA, KaTO
B3CMaHMA, IIOAACKAIITI HA O6C3H€HK3.I

® H3TCKBA CPOK HA ITIOTACABAHEC,
® OOsABABAHE HA AABKHHUKA B HCCYCTOATCAHOCT I/I/I/IAI/I AMTKBHUAQITHA,

® TIpCKpaTABaHC HAa U3ITPAHUTCAHOTO IIPOU3BOACTBO oes3 Aa € YAOBACTBOPEHO B3EMAHCTO,

OO0e3meHKaTa Ha B3EMAHNATA CC M3BBPINBA HA 0a3a Bb3PACTOB AHAAN3 HA B3CMAHHATA OT AATATA
Ha ITAACKA AO AATaTa HAa H3TOTBAHE HAa OAaAAHCA, KATO CE IIPHAATAT CACAHHTE KPUTCPHUU 34
O0€E3IIeHKA:

Cpox Ha Bp3HHKBaHE AO 90 AHI 5%

Cpox na B3pHuKBaHE HaA 90 AHE — A0 180 AHEH 10%
Cpox Ha B3pHHKBaHE HaA 180 AHE — A0 360 AHI 30%
Cpox Ha B3pHHKBaHE HaA 301 AHE 50%

[Tpocpouennte Haa 360 AHE B3eMaHUA, OLIEHEHHN KaTo HechOMpaemu, ce ooesnenasar 100%.

3arybara OoT OOe3IeHKa Ha THPIOBCKATE B3EMAHHUSA CE IIPCACTABS B OTYCTA 3a AOXOAHTE HA PEA
YApyru pasxoan”.

®duuaucosu AKTHUBH, OTYUTAHHU I10 CIIPABEAANIBA CTOMHOCT B I1e4aA0ara uAmn 3ary6aTa

DuHAHCOBH AKTUBH, OTYHTAHH 110 CIIPABCAAMBA CTOIHOCT B IIeuaAbaTa HAH 3ary0ara, ca akTHBH,
KOHUTO Ca ABPMKAHH 34 THPIYBAHE MAN Ca OIPEACACHH IIPH IIbPBOHAYAAHOTO MM IIPHU3HABAHE
KaTto (PMHAHCOBH aKTHBM, OTYHTAHM IIO CIPABEAANBA CTOMHOCT B Ieuanbarta mMAM 3aryOara.
Becuukn AepuBaTuBHE (PHHAHCOBH AKTHBM, OCBCH aKO HE Ca CIICIIHAAHO OIIPCACACHH KaTO
XEAKHPAITN HHCTPYMEHTH, IIOIAAAT B Ta3W KaTerOpuA. AKTHUBHTE OT Ta3W KaTeropws ce
OIICHABAT ITO CIPABEAAMBA CTOWHOCT, YMHTO WM3MEHEHHA C€ IPHU3HABAT B IIeYaAOara HAU
saryOara. Beska meganOa man 3aryOa, IpOU3THYAILA OT ACPUBATUBHI (DMHAHCOBU MHCTPYMEHTH,
e OasupaHa Ha IIPOMEHHU B CIIPABEAAHBATA CTOMHOCT, KOATO CE OIPEACASl OT TPAH3AKIIMH Ha
AKTHBEH I1a3aP MAU IOCPEACTBOM OIECHBYHHI METOAU IIPH AHIICATA HA AKTHUBEH I1a3ap.

HuBecTunmm, ABP>KaHH AO IAAEK

MuBecTuimm, AbpKaHI AO ITAAEK, CA HEACPUBATUBHU (DUHAHCOBH MHCTPYMEHTH C (DUKCHpPAHU
IA OIPEACAAEMH IIAAIAHUA N OIPEACACHA AATA HA ITAACKA, PA3AUYHHI OT KPEAUTH U
B3eMaHUA. VIHBecTHIIMHTE CE OIPEACAAT KATO ABPKAHI AO TIAAEK, aKO HAMEPEHHETO Ha
PBKOBOACTBOTO Ha APYKECTBOTO € A4 T'H ABP:KH AO HACTBIIBAHE Ha IaAcka uM. MuBectuimnre,
ABPKAHI AO ITAACK, ITOCACABAIIIO CE OIEHABAT IO AMOPTH3NPAHA CTOMHOCT UPE3 METOAA Ha
edpexruBHaTa AmxBa. [lpm HaamumeTro Ha OOEKTHBHH AOKAa3aTEACTBA 32 OOE3LEHKA HA
MHBECTHUIIUATA Ha 0a3ara Ha KPEAUTCH PEHTHHI, (DHHAHCOBUTE 4KTUBU CE€ OLCHABAT IIO
HACTOSAIIIA CTOMHOCT Ha OYAKBAHUTE ODBACINM MAPUYHU IIOTOIH. Bcumdkum mpomeHn B
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IIPEHOCHATA CTOMHOCT HA MHBECTUIIUATA, BKAFOUUTEAHO 3ary0ara OT 0OE3IIeHKa, Ce IIPU3HABAT B
reqanbaTa HAM 3aryoara.

®uHAHCOBH AKTHUBU HA PA3IIOAOKEHHUE 32 IMPOAAXKOA

DuHAHCOBH AKTHBH Ha Pa3IIOAOMKEHHE 32 IIPOAAkKOA ca HEACPUBATHBHH (PUHAHCOBHU AKTHBH,
KOHUTO Ca OIIPEACACHH KaTO (PMHAHCOBU AKTHBH HA PA3IIOAOKCHHUE 32 IIPOALKOA AU HE CIIAAAT
KBM HHOTO CAHA OT OCTaHaAWTE Kareropnn (huHAHCOBH akTuBHA. PUHAHCOBHUTE AKTHUBH OT TA3H
KATETOPHA ITOCACABAIIO CE OILEHABAT IO CIIPABEAANBA CTOMHOCT C HM3KAIOYCHHE HA TE3H, 32
KOHUTO HAMA KOTHPOBKHU HA ITA3aPHATA IICHA HA AKTUBCH I1a3aP M YUATO CIIPABEAAHBA CTOHHOCT
HE MOXKE Aa OBAC HAACKAHO OIIpeAcAcHA. [locAeAHHMTE ce OLEeHABAT II0 AMOPTH3HpPAHA
CTOHHOCT II0 METOAQ Ha ¢(DEKTUBHHA AMXBEH IIPOLICHT HAN IIO CEOECTOHHOCT, B CAyYaH de
HAMAT (PUKCHpaH IaAcK. [IpoMeHHTE B CIPaBEAAMBATA UM CTOHHOCT CE€ OTPa3fABAT B APYTHA
BCCOOXBATCH AOXOA M CE€ IIPEACTAaBAT B CHOTBETHHSA PE3EPB B OTHYECTA 32 COOCTBECHHUSA KAITHTAA,
HETHO OT AAHBIIM, C M3KAIOUCHHC HA 3aryOnTe OT OOE3IIEHKA M BAAYTHH KYPCOBH PAa3AMKH Ha
ITAPUYHHU AKTHBH, KOUTO CE IIPU3HABAT B Ile9aAbaTa uAm 3aryoara. Koraro domHaHCcOB akTuB Ha
PA3IIOAOKEHHE 32 IIPOAAKOA ObAEC IIPOAAACH HAU OOE3IICHEH, HATPYIIAHUTE II€YaAOH U 3aryow,
IIPU3HATH B APYIHA BCECOOXBATCH AOXOA, CE€ MPEKAACH(HUIMPAT OT COOCTBCHHSA KAIIHMTAA B
rmegaAdaTa MAM 3ary0ara 3a OTYCTHHA IICPHOA M CE IIPEACTABAT KATO IIPEKAACH(HUIHPAIIA
KOPEKIIIA B APYIHs BCCOOXBATCH AOXOA. AMXBH, H39NCACHH II0 METOA2 Ha ¢(DEKTUBHATA ANXBA,
I AMBHACHTH C€ IIpH3HABAT B IIedaADaTa HMAM 3arydoara Karto ,,(QPHMHAHCOBH IIPUXOAH .
BescranoBsBaHe Ha 3aryOHm OT OOE3IICHKA CE IIPU3HABA B APYIHA BCECOOXBATEH AOXOA C
M3KAIOYCHHE HA ABATOBHATE (DHHAHCOBH HHCTPYMCHTH, IIPH KOHUTO Bb3CTAHOBSABAHETO CC
IIpHU3HABA B I1€9aAbaTa MAM 3aryOaTa, CaMO aKO BB3CTAHOBABAHETO MOKE OOEKTHBHO Aa ObAC
CBBP3aHO ChC CHONUTHE, HACTBIIMAO CACA MOMCHTA HA IIPU3HABAHE HA OOC3IICHKATA.

Hpes TEKyIIHUsA M IIPE3 IIPCAXOAHHS OTYCTCH IICPHUOA APYKECTBOTO HE € IIPHUTEKABAAO
DOUHAHCOBU AKTUBHU HA PA3IIOAOKCHHE 32 HpOAa>K62..

4.13.2. dPuHaHCOBU IIACUBU

@duHancoBuTe IACUBU HA Apy}KCCTBOTO BKAFOYBAT TBPIOBCKHM M APYIH 33aABAKCHHSA U1
3AABAXKCHUA 110 (bHHaHCOB AW3HMHI.

DuraHCOBUTE ITACHBHU CE IIPU3HABAT, KOTATO CBIIECTBYBA AOTOBOPHO 3aABAKEHHE 34 IIAAIAHE
HA IIAPUYHH CYMH HAU APYr (PUHAHCOB aKTUB Ha APYIO IIPEAIPHATHE HAU AOTOBOPHO
3aABAKEHHE 32 pa3MAHA Ha (DUHAHCOBH MHCTPYMEHTH C APYTO IIPEAIIPUATHE IIPU OTEHIIUAAHO
HEOAATOIIPHUATHH yCAOBHA. Beuykm pasxoAn, CBbpP3aHU C AHXBH, U IIPOMEHH B CIIPABEAAHBATA
cTOMHOCT Ha (DMHAHCOBM HMHCTPYMEHTH, aKO HMa TAKMBa, CE IIPU3HABAT B Il€YaAOaTa HAH
3arybara Ha peA ,,PunHancosu pasxoan” uAn ,,PHHAHCOBH IIPUXOAN .

PrHAHCOBHUTE ITACHBH CE OICHABAT IOCACABAIIIO IO AMOPTH3HNPAHA CTOMHOCT, KATO CE HM3IIOA3BA
METOABT Ha e(DEKTHBHATA AUXBA, C H3KAIOYCHHC HA (DHHAHCOBHM HMHCTPYMEHTH, ABP/KAHH 3a
TBPIYBAHE HAHM OIIPCACACHH 32 OIICHABAHE IIO CIIPABCAANBA CTOMHOCT B IledaAdara HAM
3ary0aTa, KOMTO Ce OLCHABAT IT0 CIIPABEAAMBA CTOMHOCT C OTYHTAHE HA IIPOMCHHTE B I1e4aAbaTa
HAU 3aryoaTa.

T’pr‘OBCKI/ITe 3AABAXKCHHA C€ TIIPU3HABAT IIBPPBOHAYAAHO IIO HOMHHAAHA CTOUHOCT ¥
BIIOCACACTBHE C€ OLCHABAT IIO AMOPTH3HPAHA CTOﬁHOCT, HaMaACHA C ITAAIIIAHUS IIO0 YPEKAAHE
Ha 3AABAXKCHUCTO.

AHMBUIAEHTHTE, IAATHMH Ha AKIHOHEPHTE, CE IIPH3HABAT, KOTATO AHBUACHTUTE Ca OAOOpEHN Ha
OOIIOTO CHOpAHHE HA AKITHOHEPHUTE.
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4.14. MarepuasHu 3anacu

MaTepI/IaAHI/ITC 3aITaCl BKAXOYBAT MATCPHAAM. B cebecrorimocrra Ha MAaTCpHUAAHHUTE 3a11aCH CC
BKAFOYBAT AMPCKTHHUTC PA3XOAHN ITO 3AKYIIYBAHCTO HMAN IIPOM3BOACTBOTO MM, Hpepa60TKaTa %8
APYTH IIPEKH PA3XOAH, CBBP3aHN C AOCTaBKaTa MM, KAKTO M YaCT OT O6HII/ITC TIPOMU3BOACTBCHI
pasxoAmn, OIIPCACACHA HaA Oazara Ha HOPMAaACH IIPOMU3BOACTBCH KaITalTUTCT. DunancoBure
pasxoAmm HC CE BKAKOYBAT B CTOMHOCTTA Ha MAaTCpHUAAHHUTEC 3aITACH. KoM Kpasd Ha BCCKHU OTYCTCH
TICPHUOA MATCPHAAHHUTC 3aITaCH CC OLICHABAT IIO ITO-HHCKATA OT ce0ECTOMHOCTTA UM M TAXHATA
HCTHA peaAn3ycMa CTOIHOCT. CYMaTa Ha BCAKaA 0663HCHK3 Ha MATCPHUAAHHUTC 3aIT1aCH AO HCTHATA
M pcaAn3ycMa CTOMHOCT Ce TIPU3HABA KATO PA3XOA 32 IICPHUOAA HA O6€3L[€HKaTa.

Heruara pearmsyema CTOUHOCT IIPCACTABASIBA OYaKBaHaTa IIPOAAKHA IICHA HA MATCPHMAAHHTC
3armacy, HaMaACHa C OYaKBAHHUTC Pa3XOAH ITO HpOAa}K63Ta. B CAy"IafI YC MATCPHUAAHHUTE 3aIlaCH
ca OmAm Beue O6€3HCHCHI/I AO HETHATa UM pcaAmn3yemMa CTOMHOCT W B IIOCACABAIIl OTYECTCH
TICPHUOA CE OKAXKE, UC YCAOBUATA AOBCAH AO 0663H€HKaTa HC Ca BCYC HAAHIIC, TO CE BB3IIPHUCMA
HOBaTa MM HCTHA PCaAH3yCMa CTOMHOCT. CYMQ.TQ. Ha BB3CTAHOBABAHCTO MOZKE Aa 6rbA€ caMO AO
pasmepa Ha DaAaHCOBaTA CTOMHOCT Ha MATCPHUAAHIUTC 3aI1aCHl IIPCAH O6€3H€HKaTa. CYMQ.TQ. Ha
O6paTHO BB3CTAHOBSABAHEC HA CTOMHOCTTA HA MATCPHUAAHHUTC 3aITaCH CC OTYHTA KATO HAMAACHHC
Ha Pa3XOAHUTC 34 MATCPHUAAH 3a IICPHOAQ, B KOUTO Bb3HHKBA Bb3CTAHOBABAHETO.

ApyKecTBOTO ~OIpPEACAs Pa3sXOAHMTE 332 MATEPHAAHM 3aIlaCH, KATO H3IIOA3BA METOAQ
CPEAHOIIPETETAECHA CTOMHOCT.

[Ipr mpoaaxba Ha MaTEpHAAHHTE 3aITaCH TAXHATA OAAAHCOBA CTOMHOCT Ce€ IIPH3HABA KATO
Pa3sXOA B IIEPHOAA, B KOWUTO € IIPU3HAT ChbOTBETHUAT IIPUXOA.

4.15. AaHBIH BBPXy AOXOAQ

PasxoanTe 32 AAHBIN, IPU3HATH B I1€9aA0ATa HAM 3ary0aTa, BKAIOYBAT CyMaTa HA OTCPOYCHUTE
U TEKYIIN AAHDBIN, KOUTO HE Ca IIPU3HATH B APYIHA BCCOOXBATCH AOXOA HAU AHPEKTHO B
COOCTBEHUSA KAITUTAA.

TeKyIunTe AAHbYHN aKTHBH 1/ MAH ITACUBI IIPEACTABAABAT TE3U 3aABAKCHHS KbM UAW B3CMAHIA
OT AAHBYHHUTE MHCTUTYLIMH, OTHACAIIN CE 32 TEKYIIN HAH IIPCAXOAHN OTYCTHH IIEPHOAH, KOUTO
HE Ca IIAATCHH KbM Aarara Ha (DHHAHCOBHUA OTYCT. T[CKYIIMAT AAHBK € ABAKHUM BBPXY
oOAaraeMus AOXOA, KOHTO CE PasAHdYaBa OT IeYaA0aTa AU 3arydoara BbB (PUHAHCOBUTE OTYCTH.
M3ancAfBaHETO HA TEKYIUA AAHBK € OA3MpaH HA AAHBYHHUTE CTABKM M HA AAHDBYHUTE 3aKOHM,
KOHUTO €4 B CHAA KbM KPas Ha OTYCTHHSA IICPHUOA.

OTCpO‘tIeHI/ITC AAHBIIA CC U3YHCAABAT IO ITACHUBHUS MCTOA 32 BCMYKH BPCMCHHH PA3AUKHI MCKAY
DaAaHCOBATA CTOMHOCT HA AKTUBHUTE W IACUBHUTE W TAXHATA AaHBbYHA OCHOBA. OTCpO‘ICH AAaHBK
HE CC IIPCABIIKAA IIPHU II'BPBOHAYAAHOTO IIPHU3HABAHC HA 4KTHB HAH ITaCHUB, OCBCH aKO
CbOTBETHATA TPAH3AKIINA HE 3aCATA AAHBIHATA MAN CICTOBOAHATA medgaAoa.

OTCpO‘IeHI/ITC AAHBbYHH AKTHUBU M ITACUBHU HC CC€ AHMCKOHTHPAT. HpI/I TAXHOTO HM3YHMCACHHC CC
HN3IIOA3BAT AAaHBbYHHM CTaBKH, KOHWTO C€ O4YaKBa Aa 6’I>A3.T TIPpUAOKHMH 32 IICPpHOAA HaA
pearmsanusATa UM, IIPU YCAOBHEC Y€ TC Ca BAC3AM B CHMAQ MAM € CUTYPHO, YC IIIC BAC3HAT B CHAAQ,
KBbM Kpasd Ha OTICTHHS IICPHUOA.

OTcpodeHnTe AAHBYHHI TACUBH CE IIPU3HABAT B ITbACH Pa3Mep.

OT1cpoveHN AAHBYHH AKTHBM CE€ IIPU3HABAT, CAMO 4KO CBIIECTBYBA BEPOATHOCT TE Ad OBAAT
YCBOGHH Upe3 OBACIIH OOAAraeMHI AOXOAH..

OTCpO‘IeHI/I AAHBYHH AKTHUBU 1 ITACHUBH CC KOMIICHCHUPAT, CAMO KOTaTO APY'}KCCTBOTO nma IIpaBo
U HaAMCpPCHHC Aa KOMIICHCHpPA TCKYIIHUTC AAHDBIHHN AKTHBH HAHN ITACHBH OT ChINATA AAHBbYHA
HMHCTUTYIHA.
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[IpomsHaTta B OTCPOYEHUTE AAHBYHU AKTUBH HAM ITACHBH CE€ IIPU3HABA KATO KOMIIOHEHT OT
AAHBYHHSA IIPUXOA HAH Pa3XOA B IIedardara MAHM 3aryOaTa, OCBEH aKO T HE Ca CBBP3BAHU C
[TO3ULINN, IIPU3HATH B APYIHsA BCCOOXBATCH AOXOA (HAIIP. IIPEOLICHKA HA 3eMs) HAH AHPEKTHO B
COOCTBEHHA KAIINTAA, IIPU KOETO CBOTBETHHAT OTCPOYCH AAHDBK C€ IIPU3HABA B APyIUs
BCEOOXBATEH AOXOA UAHU B COOCTBEHUS KAITUTAA.

4.16. Ilapu m mapUYHHU €KBUBAACHTH

[Tapure 1 mapUYHUTE EKBUBAACHTH CE CHCTOAT OT HAAMYHUTE IIAPU B OPOIL, IAPHUIHH CPEACTBA
II0 OaHKOBHU CMETKH, OE3CPOYHH ACHO3UTH M ACHO3UTH AO 3 Mecema, KPaTKOCPOYHH U
BHCOKOAMKBHAHU HHBECTHIIHMH, KOUTO C4 ACCHO OOPAIIAEMH B KOHKPETHH IAPHUYHHU CyMH K
CHADBPIKAT HE3HAYUTCACH PHCK OT IIPOMSAHA B CTOHMHOCTTA CH.

KoM 31 aexkemspu 2010 r. mapure u IapHYHUTE EKBUBAACHTH CE CHCTOAT OT HAAMYHUTE ITAPHU B
OpOI M IIAPUYIHHE CPEACTBA ITO OAHKOBU CMETKIL.

4.17. Herekymu aKTUBH M NACHUBU, KAACU(PUIMPAHN KATO ABPIKAHH 34 MPOAAKOA U
IPEyCTAaHOBEHU AEMHOCTH

Korato ApyxecTBOTO BB3HAMEPABA A4 IPOAAAC HETEKYIIl AKTHB HAM IPYIa akTUBH (Ipyma 3a
OCBODOKAABAHE) M AKO IIPOAAKOATA € MHOTO BEPOATHO Aa OBAE OChIIecTBeHA B 12-MeceueH
CPOK, aKTUBBT HAH IPYIIATa 32 OCBOOOKAABAHE CE KAACH(DUIIIPAT KATO ABPKAHH 32 IIPOAAKOA U
CE IIPEACTABAT OTACAHO B OTYETa 32 (PUHAHCOBOTO CHCTOSHHIE.

ITacuBu ce KAaCI/I(i)I/IL[I/IpaT KaTO ABPIKaHH 324 HpOAaH(63. H CC IIPCACTABAT KATO TAaKHMBA B OTYCTA
3a q)HHaHCOBOTO CBhCTOSHHUE, CAMO AKO Ca AUPCKTHO CBBbpP3aHN C IPpyIIaTa 3a OCBO60>KA2.B2.H€.

AKTHBH, KAACH(DUIIMPAHN KATO ABP/KAHH 32 IIPOAAKDA, CE OLIEHABAT IO IIO-HICKATA OT TAXHATA
©aAaHCOBA CTOHMHOCT HEIIOCPEACTBEHO CACA TAXHOTO OIIPEACASHE KATO ABPIKAHH 32 IPOAAKOA U
TAXHATA CIIPABCAANBA CTOMHOCT, HAMAACHA C PAa3XOAHTE IO IIpoAaxkOara mm. Hsakoum akrusm,
ADP/KAHH 32 IIPOAQKOa, KaTO (PUHAHCOBM AKTHBHM HMAH AKTHBH IIO OTCPOYCHH AAHBIIH,
IIPOABAKABAT Ad CE OICHABAT B CHOTBETCTBHE CHC CYECTOBOAHATA IIOAHTHKA OTHOCHO TE3M
akTHBH Ha /ApPyKeCTBOTO. AKTHBHTE, KAACH(DUIIPAHN KATO ADPKAHH 32 IIPOALKDOA, HE
ITIOAACKAT HAa AMOPTH3ALNA CACA TAXHOTO KAACH(PULIIPAHE KATO ABP/KAHI 32 IIPOAAKOA.

KoM 31 ackemspu 2010r. Apyx«ecTBOTO He IIPUTEKABA AKTUBHU, KAACH(DPHUIIMPAHH 32 IIPOAAKOA
4.18. CobcrBeH KanmTaA, pE3EPBHU

AKHI/IOHepHI/I}IT KarmmTaA Ha Apy')KCCTBOTO OTpassiBa HOMHMHAAHATA CTOUHOCT Ha CMUTHPAHUTC
AKITHII.

Apyrure pesepBI BKAIOUYBAT 3aKOHOBH PE3CPBH, AOITBAHUTCAHI Pe3epBH. (BiK. IoscHeHue 14.2).

Hepasmpeaeaenara meganba BKAIOUBA TEKyIuA (DMHAHCOB PE3YATAT M HATPYIIAHUTE IIEIaAOH U
HEIIOKPHUTH 3aryOr OT MUHAAH TOAHHH.

4.19. IleHCHOHHM U KPATKOCPOYHH BB3HATPAXKACHUA HA CAY)KHTEAUTE

prnaTa OTYNTA KPATKOCPOYIHU 3AABAKCHHUA ITIO KOMIICHCHUPYEMH OTITYCKH, Bb3HUKHAAN ITOPAA
HCU3IIOA3BAH IIAATCH I'OAHIIICH OTIIYCK B CAYYaHUTC, B KOUTO CC OYaKBa TOU A2 6’bAaT IIOA3BaH B
paMKuTE Ha 12 Mecenma CACA AaTaTa Ha OTYCTHHMA IICPHOA, IIPE3 KOUTO HACTHUTE AHIA Ca
IIOAOKHAHN TPYAA, CBBbpP3aH C TE3HU OTITYCKH. KpaTKOCpO‘IHI/ITC 3aABAKCHUS KBM IICPCOHAAA
BKAFOYBAT HAAHHWIIN, 3AITAQATH 1 COITUAAHN OCHUTI'YPOBKH.

ChraacHO W3MCKBAHHATA HA KerKca Ha TpyAa IIpH IIPCKpaATABAHC Ha TPYAOBOTO
TIPpaBOOTHOIICHHE, CACA KATO CAYKHUTCAAT € HpI/IAO6I/IA IIpaBO HA IICHCHUSA 34 OCUTYPHUTCACH CTAXK
1 BB3pacT, Apy'}KCCTBOTO € 3AADBAIKECHO Ad MY HM3IIAATH 0663LT_[CTCHI/IC B pasMcp AO IIECT 6pyTHI/I
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paboTHH 3amAaTH. APYKECTBOTO € HAYNCAHAO IIPABHO 33aABAKCHHE 32 H3IIAAIIAHE HA
o0e3IIeTeHnsa Ha HACTUTE AHIIA IIPU IIEHCHOHUPAHE B ChbOTBEeTCTBHE ¢ M3nckBanuaTa Ha MCC 19
,»AOXOAH Ha HaeTn Anma”’ Ha 0a3a Ha IIPOTHO3UPAHHU ITAAINAHUA 32 CACABAIINTE II€T 'OAMHH,
AMICKOHTHPAHH KBbM HACTOSAIINSA MOMEHT C ABATOCPOYCH AHXBCH IIPOLICHT HA OE3PHCKOBH
IIEHHU KHIKA.

Apy}KCCTBOTO HC € pa3pa60TBaAo W HE IIpHAAra ITAAHOBE 32 BB3HATPAKACHUS HA CAYKHUTCAHUTC
CACA HaITyCKaHC.

3aA’bA}KCHI/ICTO, IPpU3HATO B OTYCTA 34 CbI/IHaHCOBOTO CBbCTOAHHE OTHOCHO ITAAQHOBE C
Aeq)HHHpaHH AOXOAH, IIPCACTABASBA HACTOSAIATA CTOMHOCT Ha 3aABbAKECHHETO IIO H3IIAAIIIAHE
MCAHUITMTHCKO O6CAY}KB2.H€ n CMBbPTHOCT. BrbACH_H/I YBEAWHYCHUA Ha 3aIIAATHTE ChIIO CE€ B3EMaT
ITIOA BHHIMAHIC.

AKTIOCPCKHTE II€9aAOM HAM 3aryOM He ce IIPU3HABAT 33 PAa3sXOAH, AOKATO OOIaTa uM
HenpusHata cyma He HaauimaBa 10% oOT mo-roasMara CTOMHOCT Ha 3aABAKCHHETO HAU HA
aktuBuTe 110 mAana. Cymara, mpesurmaBarma To3u KOpuAop ot 10%, ce ordmra kato rmedanba
A 3ary0a IIpe3 IEepHOAd HA OYAKBAHUA OCTABAIl TPYAOB CTakK. AKTIOCPCKHTE IEYaAOH 1
3aryou B pamkure Ha To3:u 10%-0B KOPHAOP ce OIIOBECTABAT OTACAHO. Pa3xoAu 3a M3BBPILIECHI
YCAYTH Ce IPHU3HABAT B I1€9aA0aTa HAH 3ary0ara, OCBEH aKO IIPOMEHUTE B IICHCHOHHUSA IIAQH HE
BKAFOYBAT YCAOBHE, CBIAACHO KOETO CAYKHTEAUTE CACABA Ad OCTaBaT Ha PabOTa 32 OIPEACACH
IIEPHOA OT BpeMe (IIEPHOA 32 O€3yCAOBHO IIPHAOOMBAHE Ha Ae(DUHHPAHN AOXOAN).

PrkoBoacTBOTO Ha APYKECTBOTO OIEHABA 3aABAKEHHETO IIO H3IAAINAHE Ha AepuHHpaHH
AOXOAHM BEAHBK TOAHIITHO C IIOMOIITA HA HE3aBUCHM akTroep. OIleHKaTa Ha 3aAbAKCHHUATA €
OasupaHa Ha CTAHAAPTHHU IIPOIIEHTH HA MH(AAIMATA, OYAKBAHA IIPOMAHA HA PA3XOAHTE 32.

Beuakn Apyrz pasxoAH, CBBP3aHI C PA3XOAHU 33 IICHCHOHHH Bb3HATPAKACHUSA HA CAYKHTCAHUTE,
ca BKAIOUYEHH B ,,Pa3x0An 3a mepconana’.

KpaTKOCpO‘IHI/ITC AOXOAH Ha CAVKHUTCAHTC, BKAIOYHMTCAHO M IIOAAracMHTC CE OTIIYCKH, Ca
BKAFOYCHH B TCKYINUTC ITACHBH Ha PCA ,,HCHCI/IOHHI/I U APYTH 3aABAXCHUSA KbM nepc0HaAa” I10
HCAMCKOHTHPAHA CTOI>'IHOCT, KOATO Apy’)KCCTBOTO OYaKBa Ad U3ITAATH.

4.20. TIIpoBusmuu, yCAOBHU IIACUBU M YCAOBHU AKTUBU

[1poBusunTe ce NpU3HABAT, KOTATO HMa BEPOATHOCT CETAIIHH 3aABAKEHHA B PE3YATAT OT
MIHAAO CBOHTHE A AOBEAAT AO M3XOAMAIIL IIOTOK HA PECYPCH OT APYKECTBOTO M MOMKE Ad OBAC
HAITPABEHA HAACKAHA OIIEHKA HA CyMaTa Ha 3aABAKEHHETO. BB3MOKHO € CpOYHOCTTA HAH
CyMaTa Ha H3XOAAIIUA ITAPUYCH IIOTOK Aa € HecurypHa. CerarrHo 3aAbAKEHHE CE TOPakKAA OT
HAAUYHECTO HA IIPABHO HAN KOHCTPYKTHBHO 3aABAKECHHE BCACACTBHC HA MHUHAAHM CBHOUTHA.
[1poBusunTe 32 TIPECTPYKTypHUpaHEe Ce IPU3HABAT CAMO aKO € pPa3padOTeH M IIPHAOKEH
OAPOOEH (POPMAACH IIAAH 32 IPECTPYKTYPHPAHE HAU PBKOBOACTBOTO € OOABHAO OCHOBHHTE
MOMEHTH Ha ITAAHA 324 IIPECTPYKTYPUPAHE IIPEA TE3H, KOUTO Ouxa OMAHM 3acerHaAu. IIposusmu
32 OBACIIH 3aryOU OT ACHHOCTTA HE CE IIPU3HABAT.

CymaTa, KOATO CC IIPHU3HABA KATO IIPOBHU3MA, CC U3YNCAABA HA 0asa HAU-HAACKAHATA OICHKA HAa
pasxoamnTe, H€O6XOAI/IMI/I 32 YPCKAAHC HA CCTAITHO 3aABAKCHHC KbM Kpasd Ha OTUCTHUS IICPHOA,
KaTO C€ B3E€MaAT B IIPCABHA PHUCKOBCTC M HCCUTYPHOCTTA, CBBP3aHN CHC CCralmlHOTO 3aABbAKCHHUC.
Koraro CBIIICCTBYBAT pPCANIIA HOAO6HI/I 3aABAKCHUSA, BEPOATHATA H€O6XOAI/IMOCT OT H3XOAAITL
IIOTOK 32 ITOTAaCABAHC HA 3AABAKCHHCTO CC OIIPCACAA, KATO CE OTYCTC Ipyliata Ha 3aAbAKCHHUATA
KaTO IIAAO. HpOBI/I3I/II/IT€ CE AUCKOHTHPAT, KOTATO e(beK"['bT OT BPEMEBUTC PA3AUKHA B CTOMHOCTTA
Ha IIapuUTC € 3HAYUTCACH.



,,BapHa maoA”AA
[Tosicnenus kbM (PUHAHCOBUA OTYET

31 aexemspnm 2010 1.

O6C3H_ICTCHI/IH OT TPETH AHNIA BBB BPB3KA C AAACHO 3aADBAKCHHC, 32 KOHUTO Apy)KCCTBOTO c
CUT'ypHA, Y€ IIE ITOAYYH, CC IIPHU3HABAT KATO OTACACH A4aKTHB. Tosm akTUB MOXE H Aa HE
HAABHIIIABA CTOMHOCTTA Ha ChOTBETHATA IIpOBHU3M.

ITpoBusumre ce MPEpasTAEKAAT KbM Kpasd Ha BCEKH OTYETEH IIEPHOA M CTOMHOCTTA MM C€
KOPHIHPA, 32 Ad CE OTPA3H HAH-A0OOpaTa IPUOAUZUTEAHA OICHKA.

B CAy9auTE, B KOHTO CC CYHTA, YC € MAAKO BCPOATHO Aad BB3HHUKHC HM3XOAAII ITOTOK HA
NKOHOMHYCECKH PECYPCH B PE3YATAT HA TCKYIIO 3aAbAKCHHC, ITACUB HE CC IIPHU3HABA. VcaoBuuTE
ITACUBH CAECABA Ad CE€ OIEHABAT IIOCACABAIIIO IIO IIO-BHCOKATA CTOMHOCT MEIKAY OIIMCaHaTa II0-
TOpe cCpaBHHMA IIPOBU3MA MW IIbPBOHAYAAHO IIpH3HATATA CyMa, HaMaA€Ha C HATPyIIaHaTa
aMOPpTH3aTs.

BeposTHI BXOAMIIH IIOTOIM HAa HMKOHOMHYCCKH ITOA3H, KOHNTO BCE OIIE HE OTTOBapAT Ha
KPUTEPHHUTE 34 IIPU3HABAHE HA AKTHB, CE CMATAT 34 YCAOBHHU AKTHBH. BB3HHKHAAUTE IIPOBU3NN
U YCAOBHH IIACHBH Ca OIIOBECTEHU IIOAPOOHO B OeAekKa 27.

Apy}KCCTBOTO HC IIpHU3HaBA YCAOBHH AKTHBH, TBU KATO IIPU3HABAHCTO MM MOJKE Aa HMa 32
€3VATAT IIPU3HABAHETO HA AOXOA, KOMTO MOJKE HUKOIa Ad HE 6’bAC CaAAHM3UPaAH.
>

4.21. HecurypHOCT Ha CUETOBOAHUTE MPUOAN3IUTEAHN OLIEHKH

[Ipu wmsrorBsHero Ha (DUHAHCOBUA OTYET PBKOBOACTBOTO IIPABH PEAHIIA IIPEATIOAOKEHU,
OIIEHKHA U AOHIYCKAHHA OTHOCHO ITIPH3HABAHETO M OIICHABAHETO HA AKTHUBH, ITACHBH, IPUXOAN U
Pa3XOAM.

AeﬁCTBI/ITeAHI/ITC PE3YATATH MOraT Aa C€ pPa3AUYaBaAT OT IIPCAIIOAOKCHHATA, OLICHKHUTC M
AOITYCKaHHATA HA PPKOBOACTBOTO M B PCAKH CAYy9aM CBOTBCTCTBAT HAITBAHO HA IIPCABAPUTCAHO
OIICHCHUTC PC3YATATH.

I/IH(l)OpMaL[I/IH OTHOCHO CBIINCCTBCHUTC IIPCAITOAOKCHUA, OIICHKH 1 AOITYCKAHMSA, KOUTO OKa3BaT
HAN-3HAYUTCAHO BAUSHHC BBPXY IIPU3HABAHCTO 1 OICHABAHCTO HA AKTHUBH, ITACUBH, IIPUXOAN 1
PpasxoAm € IIPCACTAaBCHA ITIO-AOAY.

4.21.1. OTcpouyeHH AAHBYHH AKTUBH

OreHKaTa Ha BEPOATHOCTTA 32 OBACIIM OOAATAEMH AOXOAH 32 YCBOSBAHETO HA OTCPOYCHU
AAHBYHH aKTHBH C€ Oasmpa Ha ITIOCACAHATA OAODpEHA OIOAKETHA IIPOTHO32, KOPHUTHPAaHA
OTHOCHO 3HAYNMH HEOOAAracMH IIPUXOAM U PasXOAH N CIenu(UYHN OIPAHHYCHUA 32
IIPCHACSHE HAa HEM3IIOA3BAHN AAHBYHN 3aIyOM HAN KPCAHTH. AKO HAACKAHA IIPOTHO3A 32
obAaraeM AOXOA IIPEAIIOAAra BEPOATHOTO M3IIOA3BAHE HA OTCPOYEH AAHBYCH AKTHUB OCOOEHO B
CAyYaH, KOIaTO aKTUBBT MOKE Ad CE yIIOTpeOn Oe3 BpeMEBO OIPaHHYCHHE, TOTaBa OTCPOUYCHUAT
AAHBYCH AKTHB CC IIPHU3HABA H3IMAO. |IprH3HaBaHETO HA OTCPOYUCHH AAHBYHHU AKTHUBH, KOHUTO
IIOAACKAT HA OIIPEACACHH IIPABHU HMAM HKOHOMHYCCKH OIPAHHYCHHUSA HAM HECHTYPHOCT, CE
IIPEIICHABA OT PBKOBOACTBOTO 32 BCEKH OTACACH CAy4Yal Ha OaszaTa Ha creruduaHuTe (PAKTH U
OOCTOATEACTBA.

4.21.2. OGe3neHka

3a 3aryba oT ODE3IeHKA Ce IIPU3HABA CyMaTa, C KOATO OAAAHCOBATA CTOMHOCT HA AAACH aKTHB
HAT EAMHHIIA, TEHEPHUPAIla TAPUYHH ITOTOIIN, IIPEBHUINaBA Bb3CTAHOBIMATA UM CTOMHOCT, KOATO
€ IIO0-BHCOKATa OT CIIPABEAAHBATA CTOMHOCT, HAMAACHA C PA3XOAHUTE IIO IIPOAAKOA Ha AAACH
aKTUB, M HEroBaTa CTOMHOCT B yHoTpeOa. 3a Aa OIPEAEAH CTOMHOCTTA B yIOTpeOa,
PBKOBOACTBOTO Ha APYKECTBOTO M3YMCAABA OYAKBAHUTE OBACIIH ITAPHYHN IIOTOLN 32 BCAKA
CAMHUIIA, TCHEPUPAIIA TAPUIHHU ITOTOIH, U OIPEACAA ITOAXOAAIIHA AUCKOHTOB (DAKTOP C IIeA
KAAKYAHPaHE HAa HACTOAINATA CTOMHOCT HA Te3W HapmyHH Iotornn (Bx. nodcHenue 4.12). ITpm
HM3YNCASBAHE HA OYAKBAHUTE O'BACIIN ITAPUIHH IIOTOLIU PBKOBOACTBOTO IIPABU IIPEAIIOAOKCHIA
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OTHOCHO OBACIIUTE OPYTHH IeuaAOun. Te3u IPEAIOAOKEHUA Ca CBBP3AHU C OBACIIN CHOUTHA 1
obcrosTeAcTBa. ACHCTBUTEAHHUTE PE3YATATH MOTAT AA CE PASANYABAT U Ad HAAOXKAT 3HAYUTCAHHI
KOPEKIIIHI B aKTUBUTE HA APY/KECTBOTO IIPE3 CACABAIIIATA OTYCTHA TOANHA.

B moBeuero cAygan mpu oIpeAcASHETO Ha IIPHUAOKIMUA AUCKOHTOB (DAKTOP Ce IPaBH OIICHKA
Ha IIOAXOAAIINTE KOPEKIIMU BBB BPB3KA C Ia3apHUA PUCK U PHUCKOBUTE (DAKTOPH, KOUTO Ca
cueru@UIHA 32 OTACAHHTE aKTHUBU.

4.21.3. Iloae3eH >KMBOT HA AMOPTU3UPYEMHU AKTUBH

P’bKOBOACTBOTO TIPCPAIrACIKAA IIOAC3HUS KUBOT HAa AMOPTH3UPYEMHUTE AKTHUBH B Kpasd HA BCCKH
OTHYCTCH IICPHOA.

Kbm 31 aekemBpu 2010 r. pBKOBOACTBOTO OIPEACAS IIOAEC3HHSA KUBOT Ha aKTUBUTE, KOWUTO
IIPEACTaBASBA OYAKBAHHAT CPOK HA ITOA3BaHE Ha aktuBuTe OT Apykectsoro. IlpeHocHwmTe
CTOHHOCTH HAa aKTHUBHUTE Ca AHAAMSHPAHU B IOsACHEHNA 5 u 6. AeHCTBUTECAHUAT IOAC3CH KUBOT
MOKE Ad C€ Pa3AMYaBa OT HAIIPABEHATA OIICHKA ITIOPAAM TEXHHYECKO W MOPAAHO H3XaOsBaHE,
IIPEAUMHO Ha COPTYEPHH IPOAYKTH U KOMITFOTBPHO OOOPYABAHE.

4.21.4. 3apabpaxeHHE 32 M3NAAIAHE HA Ae(DUHUPAHU AOXOAU

PBKOBOACTBOTO OIICHABA BEAHDBK TOAHMIIIHO C IIOMOIITA HA HE3ABUCHM AHIICH3HPAH AKTIOEP
3aABAKCHHETO 3a4 M3IIAAIIAHE Ha ACPUHHPAHH AOXOAHM. AEHCTBHTEAHATA CTOMHOCT Ha
3AABAKCHHETO MOKE Ad CE Pa3AdYaBa OT IIPEABAPUTCAHATA OIICHKA IIOPaAM HelHara
mecurypuaoct. OIeHKaTa Ha 3aABAKCHHETO 32 M3IIAAINAHE Ha ACPUHHPAHH AOXOAH Ha
croriHocT 22 XmA. AB. (2009 r.: 20 xmA. AB.) ce Oasmpa Ha CTATHCTHYECKH IIOKA3ATEAU 32
nH@AAIA, Pa3XOAH 32 3APABHO OOCAyKBaHE M CMBPTHOCT. Apyr ¢akTop, KOHTO OKa3pa
BAUSIHHE,  Ca TPEABHACHHTE OT ApyKeCTBOTO OBACHIN YBEAMYEHHA Ha 3aIIAATHTE.
AuckoHTOBHTE (PAKTOPHU CE OIPEACAAT KBM Kpas Ha BCAKA TOAHMHA CIIPAMO AMXBEHHTE IIPOICHTH
HAa BHCOKOKAYECTBCHH KOPIIOPATHBHU OOAHTAIINM, KOUTO Ca ACHOMUHUPAHH BBB BAAyTAT4, B
KOATO IIe OBAAT M3MAAIAHI ACHUHHPAHUTE AOXOAU M KOHTO Ca C ITAACK, CHOTBETCTBAIL]
IPUOAMSUTEAHO HA IIAACKA HA CBOTBCTHHTE IICHCHOHHH 3aAbAxeHHA. Hecuryproct B
IPHOAMSHTEAHATA OIEHKA CBINECTBYBA OCOOCHO IIO OTHOIIECHHE HA TEHACHIHATA 34
M3MECHEHHMETO Ha PAa3XOAHUTE 33 3APABHO OOCAyKBaHE (AHAAM3DBT € IPEACTaBeH B roscHenue 0),
KOATO MOXKE AA BAPHUPA 3HAYUTEAHO B O'BACIIHTE OIEHKM HAa CTOMHOCTTA HAa 3aABAKCHHATA 34
M3IIAAIIAHE HA AC(DUHUPAHNI AOXOAU.

5. HemarepnasHu aKTUBH

HeMaTepI/IaAHI/I AKTHBHU Ha Apy}KCCTBOTO BKAFOYBAT CYCTOBOACH cocpTyep. baaancosure
CTOMHOCTH 32 TIPCACTABCHUTE OTYCTHHU IICPHUOAN MOTAT Ad 6’bA2.T AHAANBUPAHU, KAKTO CACABA:

Iporpamau  O6mo
MPOAYKTH
‘000 aB. <000 aB.

BpyrHa 6asarCcoBa CTOMHOCT
Caapo xkpm 1 aayapm 2010 1. 1 1
HoBonprAobuTa akTuBY, 3aKyIICHN
HoBonpraobuta akTHBH, BBTPEIITHO
paspaboreHn
Orrucann akTuBU
Caapo kpm 31 aexemBpnm 2010 1. 1 1
AmopTHzanua
Caapo xkpm 1 aayapu 2010 1. ) )
Amopruzarus
3aryou oT 0be3IeHKa
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OTIucaHu AaKTUBU

Caapo xkpm 31 aexemBprr 2010 . 0 0
BarancoBa CTOMHOCT KbBM
31 aexemspu 2010 r. 0 0

Iporpamau  O6mo
MPOAYKTH
‘000 aB. <000 amB.

BpyrHa 6asarcoBa cTOMHOCT
Caapo xkpm 1 aayapu 2009 1. 1 1
HoBonpuaobutu akTUBH, 3aKyIIEHN
HoBonpraobuta akTHBH, BBTPEIITHO
paspaboreHn
Ornucany akTuBU
Caapo kpm 31 aexemBpu 2009 . 1 1
AmopTHzanua
Caapo xkpm 1 aayapu 2009 1. M M
Amopruzarus
3aryou oT 0be3IeHKa
Ornucann akTuBU

Caapo kpM 31 aexemBprr 2009 . ) )
BaaancoBa CTOMHOCT KbM
31 aexemspu 2009 r. 0 0
BaaancoBa CTOHHOCT KbM
31 aexemspu 2008 r. 0 0

He ca ckArouBaHH CBIIIECTBEHH AOTOBOPH 32 TIOKYIIKO-TIPOAQKOA TIPE3 ITEPHOAA.

Apy)KCCTBOTO HAMa IIPECAOCTABCHU HEMATCPHUMAAHN AKTHUBH KaTO obesneueHnss IO CBOH
3AABAKCHUA.

6. HmoTu, MAIITMHY ¥ CHOPBIXKEHHUA

I/IMOTI/ITC, MaAOIMTHUTC %8 ChOPBIKCHUATA Ha Apy)KeCTBOTO BKAXOYBAT MalIrTHIT %8
O6OPYABaHC,KOMHIOTpI/I,TpaHCHOpTHI/I CPCACTBA, CTOIIAHCKHM HHBCHTAP M PasxXOAW 34
Bbaaancosara croriroCT MOKe Ad 6’bA€ AHAAW3UPAHA, KAKTO CACABA:

Mamwsau u Kommro Tpancir. Pasxoau  Cromanck OG0
oGopyABaHe TpH CpeACTB o u
mpua00 MHBEHTAP
AMA
‘000 aB. 000 AB. ‘000 as. 000 am. ‘000 as. ‘000 as.

BpyrHa 6asarCcoBa CTOMHOCT
Caapo xkpm 1 aayapu 2010 1. 119 8 71 95 36 329
Hosonpuaoburu akrusu 13 12 25
Ornncany aKTUBY (13) (13)

ITpeornenxa

Caano xbM 31 AekeMBpu
2010r. 132 8 71 94 36 M
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AmopTHzanua

Caapo xkpm 1 aayapu 2010 1.
Ornucany aKTuBY

Amoprusarus

Caapo xpm 31 aekemppu 2010r.

BarancoBa CTOMHOCT KbBM
31 aexemspu 2010 r.

Bpyraa 6asancosa croiiHOCT
Caapo xkpm 1 aayapu 2009 1.
Hosonpuaoburu akrusu
OTrucany aKTUBU

ITpeornenxa

Caapo xpm 31 aekemspu 2009
I.

AmopTHzanua

Caapo xkpm 1 aayapu 2009 1.
Ornucany aKTuBY

Amopruzarus

Caapo xkpM 31 Aexemppu 2009
TI.

BaaancoBa croiHOCT KBM
31 aexemspu 2009 r.

@37 ) (15) (34 4
©) ©) (1)
(42) (8) 21) (34) (105)
90 0 50 94 2 236
Mamwsau u Komrrro Tpancir. Pasxoau Cromaack OOG1mo
obopyABaHe pPH CpeACTB o u
mpua00 MHBEHTAP
AMA
‘000 aB. ‘000 aB. ‘000 as. ‘000 aB. ‘000 as. ‘000 as.
108 8 68 70 35 289
11 3 42 1 57
(17) (17)
119 8 71 95 36 329
(32 ) (10) 33) (83)
©) ©) @ (1)
37 ) (15) (34 94
82 0 56 95 2 235

Bcuuku pasxoAm 3a aMOpPTH3AIUSA K 0663HCHK3 CC¢ BKAIOYCHH B OTHYCTA 32 AOXOAHTC HaA PCA

,,PA3X0AM 32 amopTu3anus’.

Apy)KCCTBOTO HiIMa AOTOBOPHO 3aABAKCHHC 32 3aKYITYBAHC HA AKTHBH.

ITpes 2009 r. m 2010 r. He e MMAAO CBIIECTBEHH AOTOBOPHH 33aABAKEHHA BBB BPDB3KA CHC
3aKyITyBAHE HA MMOTH, MAIIIMHN H ChOPBKCHUA.

7. Auszunr

7.1. ®PUHAHCOB AU3WHI KATO AU3HMHIOIIOAYYIATEA

ApyKecTBOTO € IPHUAOOMAO IO AOTOBOPH 32 (PHHAHCOB AHM3HHI TPAHCIOPTHO CPEACTBO.
Hernara GaraHcoBa CTOMHOCT Ha aKTHBHUTE, IIPHAOOHTH IIO AOTOBOPH 32 (DMHAHCOB AM3HHI,
Bb3An3a Ha 50 xma. AB. (2009 r.: 53 xHA. AB.). AKTHBHTE Ce BKAFOYEHH B rpyma ,,TpaHcriopTHH

cpeactBa’” ot ,,JIMoTH, MaIuHu 1 chOpBKeHHA  (BK. IOACHEHHE 0).

B’bAeL[H/ITC MHIHHUMAAHN AHU3WHIOBH ITAAIITAHHWA B Kpasd HAa BCCKH OT IPCACTABCHUTC OTYCTHH
TICPHUOAM Ca IIPCACTABCHH, KAKTO CACABA:
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A"I:A)KI/IMI/I MHHHUMAAHHU AM3HUHIOBHU ITAAIIMAHWA

Ao 1l OTr1a05 Haa 5 O6m1o

TOAMHA TOAMHH TOAMHH
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
31 aexemspu 2010 r. 4 0 20
AW3HMHTOBH IAAITAHUAA 17 17
Herma macrosma croimocr 17 17
31 aexemspu 2009 r. 17 4 21
AW3HMHTOBH IAAITAHUA 15 15
Herma macrosma crofimocr 15 15
31 aexemspu 2008 r. 16 20 36

AM3IHTOBHTE AOTOBOPH BKAIOUYBAT (DUKCHPAHN AMSHHIOBI ITAAIIAHNSA U OIS 32 3aKYIIyBAHC B
kpas Ha MapT 2011 roauna OT cpoka Ha Am3HHTA. AHMSHHTOBATE AOTOBOPH €4 HEOTMEHAECMH, HO
HE CHABPIKAT APYTH OTPAHUICHUS.

7.2. OnepaTUBeH AU3MHI KATO AU3HMHIOAATEA

Apy}KCCTBOTO OTAAaBa MHBCCTUIIMOHHN MMOTH IIO AOTOBOPH 34 OIICPATHUBCH AN3WHI. HOAPO6H3.
I/IHCbOpMaHI/I}I 3a TAX € IIPCACTAaBCHA B ITIOSICHCHHC 8.

8. MuBecTHIMOHHU UMOTU

MuBecTHmOHHITE UMOTH Ha APYKECTBOTO BKAIOYBAT 3€MH U CIPAAH, KOUTO CE HAMHPAT B IP.
Bapmna, Aoaen undaunk, Llapesiu, Beaun A0A, ABATOTIOA, KOUTO Ce€ ABPIKAT C IIEA ITOAYIABAHE
Ha IIPUXOAU OT HAEM HAHM 32 YBEAUYABAHE CTOMHOCTTA HA KAITHTAAA.

Moaea Ha eHaTa HA IPUAOOUBaHE

[IpomennTte B GanaHCOBHTE CTOHHOCTH, IIPEACTABEHH B OTYETA 32 (PHHAHCOBOTO CBHCTOSHIE,
MOTAT A2 ObAAT ODOOIIEHN, KAKTO CAEABA:

‘000 aB.
BpyrHa 6asaHcoBa cToiiHOCT
Caapo xbMm 1 sryapn 2010 1. 4371
Hosompuaoburn akrusm:
- 4pe3 IOKYIIKA 36
- 9pEe3 IIOCACABALIN PA3XOAN
OTncany aKTUBH

Caapo xbMm 31 aekemspu 2010 1. 4407
AmopTH3amusa
Caapo xbM 1 sryapn 2010 1. (1025)

OTnmcany aKTUBI
3aryou ot obe3reHKa

Amoprusanus (121)
Caapo xbMm 31 aekemspu 2010 1. (11406)
Baaancosa croiiHocT KBbM 31 AekemBpu 2010 r. 3261
‘000 as.
BpyrHa 6asaHcoBa cTroiiHOCT
Caapo xbM 1 sryapum 2009 . 4333
Hosompuaoburn akrusm: 38
- 4pe3 IOKYIIKA 38

- 4pe3 IOCACABAIIIH PA3XOAHU
OTnucany aKTUBA
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Caapo xbMm 31 aekemspu 2009 .

AmopTH3anusa

Caapo xbM 1 sryapum 2009 .

OTncany aKTUBH

3aryou ot obe3reHKa

AmopTH3sannsn

Caapo xbMm 31 aekemspu 2009 .

Baaancosa croitHocT KBbM 31 AekemBpu 2009 1.

I/IHBCCTI/IHI/IOHHI/ITC MMOTH HE €A 3AA0KEHHU KATO ODE3IIeYeHnE IO 3AEMHU.

4371

(904)

(121)

(1025)

3346

[Tpuxoante 110 AoroBOpH 3a Haem 32 2010 r., Bp3Am3amtu Ha 2 693 xuA. AB. (2009 r.: 2592 xmA.

AB.), Ca BKAIOYECHH B OTYETa 32 AOXOAHUTE Ha peA ,,[Ipuxoan ot npoaaxOu”. He ca mpusnaBanu

YCAOBHH HACMMH.

I/IHBCCTI/IHI/IOHHI/ITC MMOTH Ca OTAaBaHHM IIOA HACM IIO AOIrOBOpPpHM 32 OIICPATHBCH AM3HHI.

AwnsuHroBHuTE AOTOBOpH €Ca HECOTMCHACMH 34 CPOK OT 1 TOAMHH OT HAYAAOTO HA AMU3HHTA.

9. OTcpouyeHn AAHBYHH AKTUBH U IACUBU

OTCpO‘IeHI/ITC AAHBII BB3HUKBAT B PE3YATAT HA BPDEMCHHHN PA3AMKH U HCHU3ITOA3BAHN AAHDBYIHI

32.I'Y6I/I I MOTIaT Aa 6BA3T TIPCACTABCHU KATO CACABA:

OrcpoueHN AAHBYHH ITACUBU 1 aayapu Ilpusuaru B Ilpusnaru B
(axTuBH) 2010 Apyrua 1meuasbara uAu
BCEOOXBATEH 3arybara
AOXOA
‘000 aB. ‘000 aB. ‘000 aB.
Herexyu akrusu
Hemareprarmm akTrsu
I/IMOTI/I, MalTuH1 1 C'bOp'I)}KCHI/ISI
53 1
Apyru AbATOoCcpOoUHN (PHHAHCOBU
AKTUBH -
MuBecTnimmosHn IMOTH -
Texyum akTuBA
T'BProBCKH U APYIH B3eMaHUSA ®) -
Herexymmu nmacusu
ITencumonnu n ApyI'I/I 3aADBAKCHUA KbM
IIEPCOHAAR - - -
Texym macusu
ITposusnn - @)
HewnsmoAsBanu AaHBYHH 3aryou -

31 aexeMBpu
2010

‘000 as.

54

®)

Q)

48 0

48

ITpusnaru xato:

OT1cpouecHN AAHBYHH AKTHBI (5)
OT1cpoueHn AAHBYHHI TACUBH 53
HerHo oTcpoyeHn AAHBYHI

IaCUBU 48

©)
54

48

Orcpouennre pAampiu 3a cpapauTeAHuA mepuoa 2009 r. morar Aa 6bAAT 0OOOIIEHH, KAKTO

CACABa:
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Or1CcpoYeHN AAHBYHH TACUBU
(axTuBNM)

1 aayapu
2009

‘000 aB.
Herexyu akrusu
Hemareprarmm akTrsu
VImoTH, MAIITHHE B CHOPBKEHHA 50
Apyru AbATocpodHN PrHAHCOBI
AKTUBU
MuBecTnimmosHn IMOTH
Texyum akTuBA
T'I)pTOBCKI/I n ApyrI/I B3cMaHUsA
Herexymmu nmacusu
ITercronnm u Apyru 3aABAKEHHA -
KbM IIEPCOHAAR
Texywm macusu
ITposusnn
HewnsnoasBanu AaHbYHE 3aryou

a 65

Ilpusnaru B
Apyrusa
BCeOOXBaTEH
AOXOA

‘000 as.

Ilpusnaru B
neuasbara uAu
3arybara

31 aexeMBpu
2009

‘000 as. ‘000 as.

11 )

34

14 48

ITpusnaru xato:

OrcpoyeHN AAHBYHHI AKTHBUA
OrcpoyeHN AAHBYHH ITACUBU
Herro orcpoyeHn AAHBYHI
IaCUBU

(16)
50

34

(©)
53

48

Bcuuku OTCpO‘ICHI/I AAHBYHHU AKTUBU (BKAI—O‘H/ITCAHO AAdHBYIHHN 3ary61/1 1 ApyFI/I AAHBYHH

erAI/ITI/I) Ca BKAFOYCHHU B OTYCTA 32 Cl)I/IHaHCOBOTO CbCTOAHIC.

10. MarepuasHu 3anacu

MaTepI/IaAHI/ITC 3ar1acy, IIPU3HATH B OTYCTA 32 (1)I/IH2.HCOBOTO CBbCTOAHUEC, MOTaT Aad 6rbAaT

AHAAWBUPAHU, KAKTO CACABA:

Marepmasn
Marepuasnu 3anacu

2010 2009
‘000 as. ‘000 as.
0 2

0 2

[Tpes 2010 r. 0O1mIO 2 XHA. AB. OT MATEPHAAHUTE 3aITACH C4 OTYETCHH KAaTO Pa3XOA B IIedaAbara

B TIPCAXOAHH IICPUOAM HE Ca buAm IIPpHU3HABAHN PA3XOAH 32 O6C3H€HK3 Ha MAaTCPpHUAAHHN 3aITaCH.

MaTepI/IaAHI/ITC 3aI1aCH HE Ca IIPEAOCTABAHM KATO obesneueHne HA 3AABAKCHUSA.

11. TsproBcku B3eMaHUA

T'BProBCKH B3EMAHUA OT TPETH AHIIA
3ary6a oT 0Oe3IeHKa 1 HECHOUPAEMOCT
Bzemanus ot Tpetn Anma o 3aeMu
CpAeOHN B3eMaHUA

3ary6a oT 0Oe3IeHKa 1 HECHOUPAEMOCT

2010 2009
‘000 as. ‘000 as.
119 79

(78) (45)
490 604

2 39

@ (14)
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[TpucbaeHn B3eMaHuA 387 588
3ary6a oT 0Oe3IeHKa 1 HECHOUPAEMOCT (387) (431)
Apyru B3emanus 6 6
TBproscku B3eMaHUA 537 826

Beuuku Bsemanus ca KPaTKOCPOYIHH. Hernmara 6asamcosa croriHoCT Ha THPTOBCKUTC B3CMaHMA
CC IIpHEMa 324 pa3yMHa HPI/I6AI/ISI/IT6AH9. OIICHKA Ha CIIPABCAAHBATA M CTOUHOCT.

Bcuukn ThproBeckm B3emaHHs Ha ApPYKECTBOTO €a IIPETACAAHH OTHOCHO WHAHMKAIIIH 32
obesrenka. Hakon ThproBcku B3emMaHHA ca OMAM OOE3LIEHEHM M CHOTBETHATA OOE3ILIEHKA B
pasmep Ha 34 xAB. (2009 r.: 19 xmA AB.) € OmAa IpHU3HATA OTYETA HA AOXOAUTE Ha PeA ,,Apyru
pasxoan”. ObesrieHEHUTE B3EMAHUA Ca OMAHM ABAKAMH TAABHO OT TBPIOBCKH KAHUEHTH, KOHTO
ca uMaAn (DHHAHCOBH 3aTPYAHCHUSL.

Wsmenenuero B O6C3H€HKaTa Ha B3EMaHHATA MOXKE Ad 6’bAe TIPCACTABEHO 110 CACAHMS HAYIH:

2010 2009

‘000 as. ‘000 as.

Caapo kbM 1 srHYpH (490) 476)

Ornucann cymu (HechOHMpaeMu) 13 5

3aryba oT 0Oe3LeHKa (34) (19)
Bwp3acranossapane Ha 3ary0a or oOe3IeHKa 44

Caapo xBM 31 AekeMBpH 467 490

Hai-3gaunmure THPIOBCKHU B3CMAHUS KbM 31 ACKCMBPH Ca IIPEACTABCHM, KAKTO CACABA:

2010 2009
‘000 aB. ‘000 aB.
Bureaa mer EOOA 3 2
Nudo acucranc OOA 11 2
HTumm OOA 35 19
Tuxaamanm AA 1 2
[T ap em OOA 2
BTK AA 2
[TaroaoBe u seacrayim OOA 2
®perr 6ax OOA 2
Apyru 63 50
119 79

Ha-3gauumure B3emanus I11o TIPCAOCTABCHHU 3ACMH KbM 31 ACKCMBpH Ca IIPCACTABCHH, KAKTO
CACABa:

2010 2009

‘000 as. ‘000 as.

I'panar EOOA - 231
Cs.cs.Koncrantna m Eaema AA 213 89
Aasypen opsar 90 EOOA 223 233
Bapua uaBect MM EOOA 54 51

490 604
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[TpeaocraBennTe 3a€MH Ca KPATKOCPOYHH CbC CPpOK Ha mmoracasane 2011r.

12. AapbuHu B3eMaHUA

2010
2009
‘000 As. ‘000 As.
Kopnopatnsen AaHEbK
28
Apyru pAagprn 1 1
29
13. ITapu 1 napuYHU €KBUBAACHTU
[Tapure u mapuYHUTE EKBUBAACHTH BKAFOYBAT CACAHHTE CACMEHTH:
2010 2009

‘000 AB. ‘000 am.
[Tapuanum cpeacTBa B OaHKH U B OPOI B:
- O'bATAPCKH A€Ba 1979 6337
[Tapy 1 mapu9Hu €KBUBAACHTH 1979 6337

[To msmparmTeAHO AeA0 oT 2006r. e Hanoxken samop or CHMC Ha mapudHH CpPeACTBa IIO
OankoBu cmerkn B pasmep Ha 351 xma.aB. Cymara Ha Iapu M IAPUYHH EKBUBAACHTH IIO
TOPEIIOCOYCHUTE OAHKOBH CMETKH Ha APYKECTBOTO C HAAOKEH 3AIIOP, KOATO € HAAMYHA KbM 31
aekempu 2010 r., Bp3am3a Ha 2 X. AB. (2009 r.: 2 X AB.)

14. CoOcrBEH KanuTaA

14.1. AkrmonepeH KarmmTaA

Permcrpupannsat kammraa Ha ApykectBoTO ce cbcron oT 52709 Ha Opoil OOHKHOBEHH aKIIIH C
HOMMHAAHA CTOHHOCT B pa3Mep Ha 1 AB. 3a akius. Beudaky akmum ca ¢ mpaBo Ha ITOAYYaBaHE Ha
AUBHACHT M AHKBHAAIIMOHCH AfA H IIPEACTABASBAT CAHMH TIAAC OT OOIIOTO CBHOpaHHe Ha
aKnnoHepuTe Ha APyKECTBOTO.

2010 2009

bBpoit usaaseHN 1 HAITBAHO ITAATCHH AKITHH:
B magaaoro ma roanHaTa 52709 52709
OO6111 6poit akum, oropusupanu Ha 31 AekemBpu 52709 52709
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CHOuchbKBT HA OCHOBHHUTE AKIIMOHCPH HA Apy%(CCTBOTO € IIPEACTABCH, KAKTO CACABA:

31 aexemBpu 31 aexemBpu 31 AexeMBpH 31 aexemBpH

2010 2010 2009 2009
Bpoii akiun %  Bpoit akimu %
CabHIIE 26350 49.99
Crapa 3aropa
tpeiia EOOA
boa 26350 49.99
HPOIbPTH
EOOA
Eampom AA 21325 40.46 21325 40.46
Apyru 1049 1.99 602 1.14
FOPHUANYECKH
AMIIA
Dusnuecku 3985 7.56 4432 8.41
AMIIA
52709 100 52709 100
14.2. Pesepsu
Bcuuku cymu ca B ‘000 as. 3akoHOBH Aombanuresnn IIpeouenbuen O061mo
pesepBu pesepBu peseps
Caaao xbM 1 saayapu 2009 r. 4945 1242 397 6584
Caano xbM 31 aekemspu 2009 1. 4945 1242 397 6584

ITpomenn cbraacHo perreHue Ha

00II10TO CHOpaHHe Ha

AKI[HOHEPHUTE (4932) 4932 - -
Caano xbM 31 aekemspu 2010 1. 13 6174 397 6584

15. Be3narpa>kAeHuA HA IIEPCOHAAA
15.1.Pa3zxoau 32 mepcoHasa

Pa3XOAI/IT€ 32 Bb3HATPAKACHHUA HA IICPCOHAAA BKATOUBAT:

2010 2009

‘000 as. ‘000 asB.

Pasxoan 3a 3amaatn (260) (260)
Pasxoan 3a conmaAHE OCHIYPOBKH (35) (37
Obesmerenns 1o Koaexca Ha tpyaa (7
Pasxoau 3a mepcoHasa (301) (310)

15.2. IleHCHMOHHM U APYTH 3aABAYKEHHA KBM IEPCOHAAD

Ilencuonnure u APYTH 3aABAKCHHS KbM IIEPCOHAAQ, IIPHU3HATH B OTYCTA 32 (t)I/IHaHCOBOTO
CBCTOAHUC, CE€ ChCTOAT OT CACAHUTE CyMH:
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2010 2009
‘000 aB. ‘000 aB.
Herexymu:

Obesmerenns o Koaexca Ha Tpyaa 22 20
HeTexymm neHCHOHHHA U APYTH 3aABAKEHHA KbM IIEPCOHAARL 22 20
Texymu:

TpyAoBHu Bb3HATPAKACHUA 14

Apyra KpaTKOCPOUHU 3aABAKEHUA KbM IIEPCOHAAL 3 1
TexyIu IeHCHOHHHU U APYTH 3aABAKEHIA KbM IIEPCOHAAA 17 10

TexyIara 9acT OT 3aABAKECHHATA KBM IIEPCOHAAA IIPEACTABAABAT 3aABAKECHHA KbM HACTOAIIN
CAYKHTEAH Ha ApyKecTBOTO, KOHTO CAeABa Aa Obaar ypeacHnm mpes 2010 r. Apyrm
KPATKOCPOYHHU 3aABAKCHHA KBM IIEPCOHAAA BB3HHUKBAT TAABHO BBB BPB3KA C HATPYIIAHU
HEHU3IIOA3BAHH OTIIYCKU B Kpas HA OTYCTHHSA IIEPHUOA M PASANYHH IICHCHOHHU ITAAIIAHUA. 1'bi
KATO HUTO CGAWH CAYKHTECA HfMA IIPABO HA IIO-PAHHO ITEHCHOHHPAHE, OCTAHAAATA YACT OT
IIEHCHOHHUTE 3aABAKEHIA CE CIUTAT 32 ABATOCPOUHIL

CeraacHo wmsnckBaHustTa Ha Koaekca Ha TpyAa IpH  IIpEKparsABaHE HA  TPYAOBOTO
IIPABOOTHOIIICHUE, CACA KATO CAYKUTECAAT € IIPHAOOHA IIPABO HA IICHCHSA 32 OCUIYPUTCACH CTAXK
1 BB3PacT, APyKECTBOTO € 3aABAKCHO Ad My HM3IIAATH OOE3IIETCHUE B PasMep AO IIeCT OPyTHH
paboTHH 3amAaTH. APYKECTBOTO € HAYNCAHAO IIPABHO 3aABAKCHHE 33 H3IAAINAHC Ha
o0e3IIeTeHnsa Ha HACTUTE AHIIA IIPU IIEHCHOHUPAHE B ChbOTBeTCTBHE ¢ M3nckBanuaTa Ha MCC 19
,»AOXOAH Ha HaeTH Anna”’ Ha 0a3a Ha IPOTHO3UPAHH ITAAINAHNA 32 CACABAIINTE II€T T'OAMHH,
AMICKOHTHPAHH KbM HACTOAIINSA MOMEHT C ABATOCPOYCH AUXBCH IIPOLICHT HA OE3PHCKOBU
IICHHU KHIXA

3aA’bA}KCHI/IHTa 34 H3IIAAITIAHC Ha AerI/IHI/IpaHI/I AOXOAM HA Apy}KCCTBOTO " AKTHUBHTC IIO ITAAHA
MoraTt Aa 6’bAaT paBHCHH CBC CYMHTC, IIPCACTABCHH B OTYCTA 324 CbI/IHaHCOBOTO CbCTOAHUC 3a
BCCKH OT PA3TACKAAHUTC OTUCTHHU IICPHUOAH, KAKTO CACABA:

2010 2009

‘000 aB. ‘000 aB.

3aABAKEHHA 32 U3IIAAIIAHE HA ACPUHHPAHI AOXOAU 20 24
Pasxoan 3a TeKyIr TPyAOB CTax 2 2
Pasxoan 3a AuxBH 0 1
Hernn akrroepckn newaabu/ (3arybn) — HenmpusHatu 0 0
MsriAarenu Aooxoan 0 (7)
PaszxoAu 10 MUHAA TPYAOB CTaK — HEIIPU3HATH 0 0
ITaasOBE C Ae(puHEPAHE AOXOAH 22 20

O6H_[2.Ta CyMa Ha Pa3XOAHTC 32 M3ITAAIAHC Ha CyMH IIO ITAQHOBE C ACQJI/IHI/IpaHI/I AOXOAH HaA
Apy)KCCTBOTO MOKE Aa 6’bAC TIPCACTABCHA, KAKTO CACABA:
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2010 2009
‘000 aB. ‘000 aB.

Pasxoan 3a mepconana
PasxoAn 3a TeKyIIT TpPyAOB CTakK 2 2
Paszxoan 3a MEHAA TPYAOB CTaxkK - -
Pasxoan 3a mepconana 2 2
Pasxoan 32 AmxBH - 1
OuakBaHa BB3BPAIIAEMOCT HA AKTUBUTE II0 ITAAHA - -
AxTroepckn (eqaAbm)/3aryOn, IpU3HATH IIPE3 EPHOAA - -
O61m0 pa3zxoAu, NPU3HATH B IeYaA0aTa MAM 3aryoaTa 2 3

Bemaku Apyru pasxoAn, IPEACTaBEHH IIO-TOpPe, Ca BKAIOYEHH Ha PeA ,,Pa3xoAn 3a mepconasa’.
ApyKeCTBOTO IPH3HABA BCHYKM AKTIOCPCKH IICYAAOH M 3aryOH IO METOAQ Ha KOPHAOPa (BIK.
nosicaenue 4.19) Akrroepckure 1e4aAdbu 1 3aryOu, Bb3HUKHAAH IIPE3 TOAMHATA CA B PAMKHTE Ha
KOPHAOpPA U IIOPAAU TA3H IPHYMHA HE Ca IIPU3HATH B IIeYaA0aTa HAH 3aryoara.

OwuakBaHaTa BB3BPAIIAEMOCT Ha AKTUBUTE IIO IIAaHA € Oa3upaHa Ha CPEAHO-IIPETErACHATA
OYaKBaHA BB3BPBINAEMOCT HA PA3SANYHH aKTHBH IO IIAAHA N BKAIOYBA aHAAN3 Ha
BB3BPBIINAEMOCTTA OT MHHAAH IIEPUOAM M IIPOTHO3M 32 ObAemn 1nepuoAau. OdakBaHara
BB3BPAIIAEMOCT Ha aKTHBUTE IIO IIAAHA € H3YHMCACHA Ha 0a3aTa HA HE3aBHCHMAa OLIEHKA Ha
IICHCHMOHHUTC HpOI'paMI/I, HSB’prHCHa OT BbHIITHM OIICHHUTCAI.

16. T’HpProBCcKH U APYITH 3aAbAYKEHUA

T’pr‘OBCKI/ITe 3aABAKCHUS, OTPA3CHU B OTYCTA 32 CI)I/IHB.HCOBOTO CBbCTOAHHNC, BKAFOYBAT:

2010 2009
‘000 AsB. ‘000 asB.
Herexymu:
TBProBCKN M APYTHL 32ABAKEHHs / (PUHAHCOB - 4
Am3uHr/
- 4
Texymu:
3aABAKEHHA KbM KAHEHTH 110 IIOAYYIECHU 423 440
ACIIO3UTH
3aABbAKEHUS KBM AOCTABYMIIA 195 533
3aABAKEHHA KbM KAHUEHTH 110 TIOAYICHH 124 151
ABAHCHU
3aABAKEHHA KbM IIEPCOHAAR 17 10
Apyru 3aAbAKCHHA-TIPOBU3AN 14
773 1134
17. AaHBbYHU 3aABAKEHUA
AaHbyHHUTE 3aABAKEHIA BKAFOUBAT:
AaHbuHmTE 3aABAKEHISA BKAIOUBAT: 2010 2009
‘000 AsB. ‘000 asB.
Koprioparusen aaabk 45

AaHbK BbPXY AOOaBEHATA CTOMHOCT 35 40
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Aarbk mo SAADA

AaH'I)K KbM OCI/II'ypI/ITeAHI/I HpCAHpI/IHTI/IH

46

18. ITpuxoau oT IIPOAAKOH

HpI/IXOAI/ITe oT HpOAa>K6I/I Ha AP}DKCCTBOTO MOTraT Aa 6’bAaT AHAAMBUPAHHN, KAKTO CACABA:

[TpuxoAn OT HaeM CKAGAOBE

[Tpuxoam OT HaeM Mara3umHu

[TpuxoAn OT APYIH YCAYTH,CBITBTCTBAIIII
TBPKUIITH.ACHHOCT

[Tpuxoan oT oTIHcana 0OE3IEHKA Ha B3EMAHHA
Apyru mpuxoan

19. Pa3xoAm 3a maTepuasn

PB.SXOAI/ITC 3a MaTEpPHUAAN BKATOYBAT:

Excrinoaramus TpaHCIIOPTHH CPEACBa
MarepraAu TOAAPBKKA THPKHUIIIE
Odpuc koHCYyMATHBH

Pexaaman marepmasn

Paborao 00AEKAO

20. Pa3xoAu 32 BBHIITHU YCAYTH

Pa3XOAI/IT€ 34 BbHIITHM YCAYI'T BKAFOYBAT:

Oxpana

EKCHCPTHI/I YCAYVI,aABOKATCKH U HOTapI/IaAHI/I TaKCH1

[ToaApBKKa TEXHHKA,PEMOHT,CMETON3BO3BAHE
HesaBucum punancos oaur

Teaedonnu ycayru

3acTpaxoBka

Apyru

2010 2009

‘000 as. ‘000 as.

1463 1397

942 945

231 241

46

11 9

2693 2592
2010 2009
‘000 as. ‘000 as.
o) ©)
®) ™)
@ @
0) 0

@

a7 (15)
2010 2009
‘000 as. ‘000 as.
(288) (186)
(12) (10)
(35) (33)
©) ©
™) ®)
©) ©)
(28) 24)
(382) (272)
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21. Apyru pasxoan

Apyrure pasxoau Ha APyKEeCTBOTO BKAIOUBAT:

2010 2009

‘000 as. ‘000 as.

Obe311eHKA THPTOBCKH B3€MAHUS (34 (19)

MecTHE AQHBITA U TAKCH (19) (19)

Komanauposku @) (2

ITpeacTaBureAHn pasxoAn - (1)

Aambrn Bppxy pasxoaure o 3KITO (1) (1)
ITpoBusmu CBrAaCHO CrIOpa3yMeHHE (14)

Apyrin 0) @

(72) (44)

22. PUHAHCOBU IPUXOAU U PA3XOAU

dunHancoBure pasxoamm 3a IIPEACTABCHHUTC OTYCTHH IICPHOAH MOTIAT Aad 6’bAaT AHAAN3UPAHM,
KaKTO CACABa:

2010 2009

‘000 as. ‘000 as.
Pasxoan 3a AuxBu 110 (PMHAHCOB AUBUHT (1)
PazxoAu 3a AUXBH ITO THPIOBCKH 3aABAKEHUSA (23) (34
Pasxoan 3a 6GankOBH TaKCH (6) (6)
®uUHAHCOBU Pa3X0AU (29) (41)

DunHancoBure TIPUXOAHU 32 IIPCACTABCHUTC OTYCTHH IICPHOAH MOTAT Ad 6rbA9.T AHAAM3UPAHMU,
KaKTO CACABa:

2010 2009

‘000 aB. ‘000 aB.

[IpuxoAn OT AMXBH IIO 3a€MHU 508 50
ITpuxoAm OT AUXBH IO THPTOBCKI B3EMaHUsA 8 14
®uHAHCOBU PUXOAU 516 64

23. Pa3xoAm 32 AQHBITA BBPXY AOXOAQ

OuakBaHHTE Pa3XOAU 32 AAHBIIN, Oa3UpaHU Ha e(DEKTHUBHATA AAHBYHA CTaBKa B pasmep Ha 10 %
(2009 1.: 10 %), m AEHCTBUTEAHO IPHU3HATUTE AAHBYHU PA3XOAHM B IedaAdaTa HAM 3arydoata
Morat Aa ObAAT PABHEHH, KAKTO CACABA:

2010 2009

‘000 AB. ‘000 AB.

[Tewanba mpean AaHBYHO OOAAraHe 2276 1843
AanbuHa craBKa 10% 10%

OwdakBaH pa3sxoA 32 AAHBK (227) (184)
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Kopexmmu 3a pa3sxoAn, HEIPU3HATH 32 AAHBYHI I[EAH: 185 136
B T.4. 0Oe3reHka Ha B3eMaHUA 34

[1prsHaT pasxoAn 32 AAHBYHO OOAAraHe (188) (161)
B T.4. oT 0Oe31eHKa Ha B3eMaHHsA (46) )

PaSXOAI/ITC 32 AAH'BIIN BKAFOYBAT:

Texkyr pasxoA 3a AAHBLH (227) (182)
Orcpouenn AaHbIHNI (PA3XOAH)/ TIPHXOAM:

BbsHukBaze 1 0OpaTHO IIPOABACHIE HA BDEMEHHH Pa3AUKI 0 (14)

Pasxoan 3a AaEbIU BBPXY AOXOAQ (227) (196)

Kopexmusa Ha KOPIIOPATHBEH AAHDBK OT IIPEAXOAHHU IIEPHOAN 11

[Tosacunenne 9 npepocrasd wuHAGOPMAIUA 32 OTCPOYEHUTE AAHBYHH AKTHBH U IIACHUBH,
BKAFOYBAINA CTOHHOCTHUTE, IPU3HATH AUPEKTHO B APYIHSA BCEOOXBATECH AOXOA.

24. AOXOA HaA aKIUA
24.1. AO0OXOA HaA aKIHA

OcHOBHUAT AOXOA Ha aKIOUA € U3YHNCACH, KATO 32 YMCAHUTCA € HM3IIOA3BAHA HCTHATA HC‘-IaA63.,
TIOAACKAIIA HAa PA3IIPCACACHHUEC MCKAY AKIIMOHCPUTC HA Ap}DKCCTBOTO.

CpeAHOIIpETErACHHAT OPOM aKIUH, H3IIOA3BAH 32 M3YHCAfABAHETO HAa OCHOBHHA AOXOA Ha
aKIIHA, KAKTO M HETHATA IIeYaA0a IIOAAEKAINA Ha PA3IPEACACHHE MEKAY IIPUTEKATEAHTE HA
OOHMKHOBEHU AKIIUH, € IIPEACTABEH, KAKTO CACABA:

2010 2009
[Tewarba moaAeKalIa Ha pasIpeACACHHE 2049 1647
CpeaHompereraeH OpOH aKIHHI 52709 52709
OcHoBeH AOXOA Ha akiuA (B AB. 32 AKIHA) 38.87 31.25

24.2. AuBupenTn

T'Bii KaTO PABIPEACACHHETO HA AUBHACHTH OT APY/KECTBOTO CTaBa CACA PEIICHHE HAa OOIIOTO
ChOpaHUE Ha AKIIHOHEPUTE HE € IIPU3HATO 3aAbAKEHHE 32 H3IIAAIIAHE HA AHMBHACHTH IIPE3
2010r. BpB punancosus oruer. He ce ovyakBa Aa BB3HHKHAT AAHBYHH ITOCACACTBHA OT Ta3U
TpaHsakius 3a ApyKecTBOTO.

25. CAeAKH CBC CBBP3aHU AHIIA

CB’bp3aHI/ITC AHITA HA AP}DKCCTBOTO BKAFOYBAT KAFOIOB VIIPABACHCKH IICPCOHAA.
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25.1. CaeAku C APYTH CBBP3aHU AHUIIA IIOA OO KOHTPOA

ITpeaocrasen 3aem
- FAABHHIIA
-AMXB2

O061mo

[Tpoaaxba Ha ycayrm:
- npopakba Ha yeayru/maemn/ Ha LIKB AA

[Ipeaocrasen 3aem Ha ,,bationera ,, EOOA

-AaTa Ha AOrOBOpa 09.06.2006 r
-TAQBHHIIA 118 xua.AB.(61 xmA.
-AOTOBOPHA AHUXB2 7 %
-CPOK Ha AOTOBOpPaA 31.12.2011 r
-HauncAesn Amxsm 32 2010r. 56 x.AB
-Heypeaenu pazuera kbm 31.12.2010 174 x.aB.
- B T.49. TAABHHIIA 118 x.AB

AMXBA 56 x.AB

[Tpeaocrasen 3aem Ha” bationera ,, EOOA

-AaTa Ha AOrOBOpa 31.01.2006 r

-IAABHUIIA 30 xuA. AB

-AOTOBOPHA AHUXB2 7 %

-CPOK Ha AOTOBOpPa 31.12.2011 r

-gauncAesu Amxsm 32 2010r. 12 x.AB

-aHeypeaenu pazuera kbm 31.12.2010 42 x.AB.

- B T.4. TAABHUIIA 30 x.AB
AMXBA 12 x.AB

25.2. CAeAKM C KAFOYOB yIIPAaBA€HCKHU IIEPCOHAA

2010 2009

‘000 asB. ‘000 asB.

148 148

68 58

216 206
2010 2009
‘000 asB. ‘000 asB.
139 139

€BpO)

KaArouoBusar VHIPaBACHCKH IICPpCOHAA Ha Apy’)KCCTBOTO BKAIOYBA YACHOBCTC Ha CbBCTAa Ha
AUPCKTOPUTE, H3IIBAHUTCAHHUS AHPCKTOP. B’I)3H2.I‘pa.>KACHI/IHTa Ha KAIOYOBHA VIIPABACHCKH

TICPCOHAA BKATOYBAT CACAHHUTE PA3XOAH:

KpaTkocpounn Bb3HATPAKACHIA:
3amAaTH, BKAIOYUTEAHO OOHyCH
Pasxoan 3a conmmaArHI OCHUTYPOBKH

2010
‘000 asB.

98
.

2009
‘000 asB.

106
8
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OOI110 KPaTKOCPOYHU Bb3HATPAKACHHSA 105 114

OO61110 BB3HATPAYKACHHA 105 114

HpCAOCTaBCHI/I 3aCMH Ha KAFOYOB YVIIPABACHCKH IIEPCOHAA

-AaTa Ha AOTOBOPHUTE 11.01.2010 r
-IAABHUIIA 6000 xmA. AB
-AOTOBOPHA AHXB2 8 %
-CPOK Ha AOrOBOpa 31.03.2011 r
-HauncAesmn Amxsm 32 2010r. 467 XUA.AB
-aHeypeaenu paszdera kpm 31.12.2010 6467 XUA.AB.
- B T.4. TAABHUIIA 6000 xmA.AB
AMXBA 467 XUA.AB
-obeslledeHre IO AOTOBOPHUTE 32 3a€M - 3aIlUC HA 3aII0BEA OT (PU3HMYECKUTE AMIA-
KPEAUTOIIOAYIATEAM.

26. Pazyetn ChC CBBP3aHH AUIA B KPad HA TOAMHATA

2010 2009
‘000 aB. ‘000 aB.
Texyrm
Bsemanwmsa or:
- APYIH CBBP3aHH AHILA 216 206
- KAFOYOB YIIPABACHCKU IIEPCOHAA 6467 0
OOLIIO TEKYIIH B3EMAHUA OT CBbP3aHN AHIIA 6683 206
OG0 B3eMaHMs OT CBBP3aHH AUIIA 6683 206
Texyrm
3aABAKEHUA KBM:
- APYIH CBBP3aHH AHILIA 5 5
- KAFOYOB YIIPABACHCKH IIEPCOHAA
OOLIIO TEKYIIH 3aABAKEHUA KbM CBbP3aHN AHLIA 5 5
OG0 3aABAYKEHIA KbM CBBP3aHH AULIA 5 5

27. YCAOBHM aKTHBH U YCAOBHH ITACUBH
Ksm 31.12.2010r. He ca BH3HUKBAAM YCAOBHU aKTHBH.
BeB Bpp3ka ¢ mpukaroumao mpes 2010r. ¢cpbaAeOHO A€AO M OTMAHA HA HOTAPHUAAEH aKT 32

[TOKYIIKO-TIPOAQKOQ HA HEABIKHM HMOT IIO0 KOHWTO ,Bapma maoA”AA e mpoaasad, Ha
22.02.2011r. e moammcano crnopasymenue ¢ ,Mucrpar Mimmoomaner”’ EOOA mo cumaara Ha
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koeto ,Bapma mA0A”AA  ce 3aapAkaBa  Aa 3amaatH oOesmereHme BHa ,,Mmuctpaa
vvoouaner”’ EOOA B pasmep Ha 14 xpa.AB. CBIIOTO € OTYETEHO KATO PasXOA 3a IIPOBH3UM.
CBraacHO ITOCOYECHOTO CIOPA3yMECHHE, CBIIOTO € YACTUYHO M HE OOXBAIA BCHYKH IICTH,
nperspruenn or ,,Mucrpaa Mmmobuanen,, EOOA, xouro 1me ObAaT IpEeAMET Ha OTAEAHO
copasymenue. Kpm aaTaTta Ha M3roTBAHE HA HACTOAIINA (PUHAHCOB OTYET PBKOBOACTBOTO Ha
APY/KECTBOTO HE OH MOTAO HAACKAHO AA OIIPEACAH Pa3Mepa Ha AOITBAHUTECAHHUTE IPETCHIINN OT

crpana Ha ,Mucrpar Vinmmobmaner’EOOA.

28. Puckose, cBBp3aHU C PUHAHCOBUTE NHCTPYMEHTHU

IleAn 1 moAuTHKA HA PBKOBOACTBOTO II0 OTHOIIIEHHE YIIPABACHHUE HA PUCKA
APyKeCTBOTO € M3AOKEHO HA PA3SAMYHH BHAOBE PHCKOBE IIO OTHOIICHNEC HA (PUHAHCOBUTE CH
nHCTpyMeHTH. 32 1ToBevue HHAOPMAITHA OTHOCHO (DMHAHCOBUTE AKTUBH U IIACUBU ITO KATETOPHHU
Ha ApyxectBoTo Brxre moscHenne 29.3. Hafi-smaummnre (DMHAHCOBH PHCKOBE, HA KOHUTO €
H3A0KEHO APYKECTBOTO Ca ITa3apEH PUCK, KPEAUTECH PUCK H AUKBUACH PHUCK.

VipaBAeHHETO Ha PHCKa HAa APYKECTBOTO CE OCBIIECTBABA OT PBKOBOACTBOTO HA APY/KECTBOTO
B CBTPYAHHYECTBO CBC ChbBETa Ha AMpekropute. [Ipmopnrer Ha PBKOBOACTBOTO € Aad OCHTYpH
KPATKOCPOYHHATE M CPEAHOCPOYHM IIAPUYHM ITOTOIIM, KATO HAMAAW H3AATaHETO CH Ha
¢puHanCOBH mazapu. AbATOCpOUHNTE (PUHAHCOBH MHBECTHIIMH CE VIIPABASABAT, TAKA Y€ Ad HMAT
ABATOCPOYHA BB3BPAITAEMOCT.

Apy}KCCTBOTO HE CC 3aHMMaBa aKTUBHO C ThPIYBAHCTO HA (1)I/IH3.HCOBI/I AKTHUBH 34 CIICKYAATHBHU
IICAM, HUTO ITbK U3AaBa OIIITHH.

I/IHBCCTI/IL[I/H/ITC B aKOUH, ThPIyBaHNU Ha 60pC2.T9. 1 MHBCCTUIHUUTEC CC CIHUTAT 32 ABATOCPOYHN
CTPATCrU9ICCKH HHBCCTHUIIM. B cporBercrBme ¢ ImoAuTHKATA HA Apy}KCCTBOTO HC cCa
M3BBPIIBAHN CHCL[I/I(bI/I‘IHI/I XCAKHUPpaAIH ACHMHOCTHU BbHB BpBb3Ka C TE3M HMHBCCTHUIINM. Te
IIOCTOSAHHO CE€ CACAAT M IIPABOTO HA I'AAaC, KOCTO TC AaBaT, C€ U3IIOA3BA B IIOA3a HA Apy')KCCTBOTO.

28.1. AwmaAus Ha KPEAUTHHA PUCK

KpeAuTHHAT PHUCK IPEACTABAABA PHUCKBT AAAECH KOHTPAreHT A2 HE 3aIIAATH 3aABAKECHHETO CH
KBbM APyKeCTBOTO. APYKECTBOTO € M3AOKEHA HA TO3U PUCK BBB BPB3KA C PA3SAMYHN (DHHAHCOBU
MHCTPYMEHTH, KAaTO HAIp. HPH IIPEAOCTABAHETO HA 3aE€MH, BB3HHKBAHE HAa B3EMaHHUA OT
kauenTH.M3AaraHeto Ha ApPYyKECTBOTO Ha KPEAHTEH PHCK € OIPAHHYCHO AO pa3Mepa Ha
OaAraHCcOBaTA CTOMHOCT HAa (DUHAHCOBUTE AKTHUBH, IIPU3HATH B Kpafd HA OTYCTHHUSA IIEPUOA, KAKTO
€ TTIOCOYEHO MO-AOAY:

2010
2009
‘000 asB. ‘000 as.

[Tapy u mapu9Hu €KBUBAACHTH 1979 6337
T'bproBcKHu U APYIU B3€MAHHUSA 537 826
Bsemanwusa ot cBpp3aHu AnIa 6683 206
Baaancosa croiimoct 9199 7369

Apy)KCCTBOTO PEAOBHO CACAM 32 HCHU3ITBAHCHUCTO HA 3aABAKCHHATA HA CBOM KAHCHTH 1 APYTH
KOHTPAr¢HTH, YCTAHOBCHU HHAUBHUAYAAHO HAHN HA I'PYIIM, W H3IIOA3BA Ta3K HH(bOpMaHHﬂ 3a
KOHTPOA Ha KPCAUTHHSA PHCK. IToAnruka Ha Apy)KCCTBOTO € Aa HU3BBbPIIBA TPAaH3AKIHUH CAMO C
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KOHTpPAarcHTHu C AO6’bp KpCAUTCH peﬁTI/IHF. PT)KOBOACTBOTO Ha Apy}KCCTBOTO canTa, Y€ BCHUYKHN
TOPECIIOMCHATH (i)I/IHaHCOBI/I AKTHUBHU, KOHUTO HEC Ca omAm O6C3H6HHBaHI/I AN Ca C HACTBIIMA
ITaACK TIpE3 TIPCACTABCHUTC OTYCTHH IICPHOAM, Ca CbI/IHaHCOBI/I AKTHBH C BHCOKAa KPCAHTHA
OIICHKA.

Apy}KCCTBOTO HE € ITPEAOCTABAAO QJI/IHaHCOBI/ITC CHM AKTHBH KATO OOE3IEYEHHE TI0O APYTH CACAKH.

ITo ormomenue mHa TBPrOBCKHUTC M APYIH B3EMaHUS Apy)KCCTBOTO HC € MHM3AOKCEHO Ha
SHAYUTCACH KPCAUTCH PHCK KbM HHUTO CAHH OTACACH KOHTPAar¢HT HNAHM KBbM TIpyIa OT
KOHTPAar¢HTH, KOHUTO HMAT CXOAHH XapPaKTCPUCTHUKH. T'prOBCKI/ITC B3eMaHUA CE€ CBCTOAT OT
TOAAM 6pOI>‘I kameHTn. Ha 6asara Ha UCTOPHUYCCKH ITOKA3ATCAM, PBKOBOACTBOTO CHYHTA, {YC
KPCAUTHATA OIICHKA HAa THbPTOBCKHU B3EMAaHUA, KOUTO HE Ca C U3TCKDBA ITAACK, € Ao6pa.

28.2. AmaAus Ha AMKBHAHUA PHUCK

AVKBUAHHAT PHCK IIPEACTABASIBA PHUCKBT APYKECTBOTO Aa HE MOKE Aa IIOTACH CBOHUTE
3aABAKEHUA. APYIKECTBOTO ITOCPEIA HYKAUTE CH OT AHKBHAHH CPEACTBA, KATO BHUMATEAHO
CACAH ITAAIIAHHATA IO IOTACUTEAHNTE IIAAHOBE HA ABATOCPOYHHTE (PHHAHCOBH 3aABAKCHHA,
KAKTO U BXOAMAIINTE M H3XOAAIIM IAPHUYHM IIOTOIM, BB3HHUKBAIIN B XOAA Ha OIICPATHBHATA
AeHHOCT. HyKAMTE OT AHKBHAHH CPEACTBA CE CACAAT 32 PASAMYHH BPEMEBH IICPHOAU -
€KEAHEBHO H EKECEAMHYHO, KakTOo M Ha 0Oasara Ha 30-aHeBHm npormosu. Hymxawmre or
AMKBHAHH CPEACTBA B ABATOCPOYEH IIAaH - 3a mepuoan ot 180 m 360 AHH, ce ompeseAdr
MECEYHO.

ApyKecTBOTO ABP:KH HapU B OPOM 3a Aa IOCPEIAa AUKBUAHHTE CH HYKAH 32 1eproAn A0 30
aau. Kem 31 aexkemBpm 2010 r. maaemure Ha AOTOBOPHHTE 3aABAKECHHA Ha ApPyKECTBOTO
(CHABPIKAIIN AUXBEHH ITAAIIAHUA, KbACTO € IIPUAOKIMO) €4 OOOOIIEHH, KAKTO CACABA:

Texymm Herexymm
31 aexemspu 2010 r. Ao 6 mecerra Meoxay 6 u Orl1a05 Hana 5
12 mecena TOAUHH TOAMHU
‘000 as. ‘000 as. ‘000 as. ‘000 as.
3aAbAKEHHA IT0 (PUHAHCOB AH3HHT 4
TBproBecku U APYTH 3aABAKCHUA 773
OGio 777

B mpeAXoAHITE OTYETHH IIEPHOAN IAACKHTE HA AOTOBOPHHUTE 3aABAKEHIA Ha APYKECTBOTO Ca
00OOIIEHN, KAKTO CAEABA:

Texymm Herexymm
31 aexemspu 2009 r. Ao 6 mecerra Meoxay 6 u Orl1a05 Hana 5
12 mecena TOAMHHA TOAMHU
‘000 as. ‘000 as. ‘000 as. ‘000 as.
3aAbAKEHHA 1T0 (PUHAHCOB AH3UHT) 17 4
TBproBecku U APYTH 3aABAKCHUA 1134

OO01ro 1151 4
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CTOI>‘IHOCTI/IT€, OIIOBECTCHH B TO3M AHAAHM3 HA ITAACKHUTC Ha 3AADBAKCHUATA, IIPCACTABAABAT
HCAUCKOHTHUPAHUTC IMAPHUYIHH IIOTOOM IIO AOIOBOPHTE, KOHUTO MOIar Aa C€ pasAmdvaBaT OT
0aAaHCOBHUTE CTOMHOCTH HA 3AABAKCHUATA KbM OTUYCTHATA AAaTa

PUHAHCOBHUTE AKTHUBH KATO CPEACTBO 32 YIIPABACHHE HA AUKBHAHUA PUCK

[Ipu oIeHABAHETO H YIPABACHHETO HA AUKBHAHHUA PHCK APYKECTBOTO OTYMTA OYAKBAHUTE
HapI/I‘tIHI/I IIOTOIIH OT (bI/IHaHCOBI/I I/IHCprMCHTI/I, ITO-CIICITMAAHO HAAMYHHTC HapI/I‘tIHI/I CpCACTBa
1 TBProBCKH B3eMaHUA. HaAamdaamre mapmaam pecypcn m ThProOBCKH B3€MAHHA HE HAABHIIABAT
3HAYUTEAHO TEKYIIIUTE HYKAH OT U3XOAAIT ITAPHYCH ITOTOK.

29. IloAnTHKA ¥ IPOITEAYPH 32 yIIPABACHHE HA KAIIUTAAA

[leanre Ha APyKECTBOTO BbB BPb3Ka C YIPABACHUC HA KAIIMTAAA CA:
® A2 OCHIYPH CIIOCOOHOCTTA Ha ApPYKECTBOTO Aa IIPOABAKH Ad CBIIECTBYBA  KATO
AEHICTBAIIO IPEAIIPHUATHE; 1
® Ad OCHIYPH aAEKBATHA PEHTAOMAHOCT 32 COOCTBEHHIIHTE, KATO OIIPEACASl IIEHATA Ha
IIPOAYKTHTE U YCAYTHTE CH B CHOTBETCTBHE C HUBOTO Ha PHUCKA.

Apy}KCCTBOTO Ha6AIOAaBa KAIIMTAAQ HAa 0a32Ta HA CHOTHOIIEHHUETO HA KOpHUTHPAHUA cobCTBEH
KaImTuTaA KbM HCTHHA ADAT.

Heruusr ABAT C€ HM3YMCAABA KATO O6I_T_[ ADBAT, HAMAACH C DaAaHCOBaTA CTOMHOCT HA mapuTe 1
ITAPUYIHHUTC CKBUBAACHTH.

Apy}KCCTBOTO yIpaBAfiBa CTPYKTypaTa Ha KalnuTaAd M IIPaBH HCO6XOAI/IMI/ITC KOpPpCKOINH B
CBbOTBETCTBHC C IIPOMCHHUTC B MKOHOMHYICCKATA OOCTAaHOBKA M PHUCKOBHUTC XAPAKTCPHUCTHUKH Ha
CBOTBETHUTE aKTUBH. 3a A2 IIOAABPIKA UAW KOPHUIHpPaA KAaIIUTAAOBATa CTPYKTYpPa, APY'}KCCTBOTO
MOJKE Ad IIPOMCHHU CyMaTa Ha AUBUACHTHUTC, U3ITAAIIAHN HA AKIIMOHCPUTE, Ad BbPHC KAITUTAA HA
AKIIMOHCPHUTE, Ada CMHUTHPA HOBH AKIIUH HAM Ad IIPOAAAC AKTHUBH, 34 Ad HAMAAHW 3AABAKCHUATA
CH.

KammzraasT 32 TIPCACTABEHUTC OTYCTHH IICPHUOAHN MOIKEC Ad 6"bAC AHAAWBUPAH, KAKTO CACABA!

2010 2009

‘000 aB. ‘000 m.

CobOcrBen Karmra 11761 9712
+AbAr 888 1221
- [lapu u mapuyHM eKBUBAACHTH (1979) (6337)
Heren ABAr 10670 4596
CrorHOIIEHNE HA KOPUTHUPAH KAIIUTAA KBM HETEH ABAT 1:0.91 1:0.47

Nsmenennero Ha cportHOmeHuero mpe3 2010 r. ce ABAKH TAaBHO Ha YBEAWYECHHE HA
coocrBenuAT KarutaA rpes 2010 roannHa.

Apy}KCCTBOTO ¢ CIIa3uAO YCAOBHATA BBB BpPbB3KAa CbC CBOHUTC AOTOBOPHH 33aABAKCHU,
BKAFOYHUTCAHO ITOAABPIKAHETO HA OIIPCACACHH KAITUTAAOBHM ChOTHOIIICHM .
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30, CnOuTHa caeas Kpas HA OTYETHHA TEPHOA,

He ca mp3HHKHAAM APYTH KOpHTHPATITHA CLOHMTHI MAW 3HAYNTEAHH HEKOPHmPﬂLﬂH CHOHTHA
MEKAY AaTaTa HA (i)MHaHCOBPIH OTYECT H AATAaTa HA OAOSPCHK&TO My 3a H}’BA.I’IKYBGH’G C
H3KATOYEHHE HA OIIOBECTEHHTE B Iogcuenue 27,

31. OpoGpenne Ha (QUMHAHCOBHA OTIET

Punancopuar ordeT koM 31 aekeympn 2010 T. (BRAIOYHTEAHO CPABHHTEAHATA MHMOPMAITI) €
o0a0bpen 1 npuer ot Coeera Ha aupexropute Ha 21.03. 2011 r.

CoerasnTen;_ AL

/ Teme a Crpanmmposa/

Aara 21.03.2011 roaunra




