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[MoACHEHUA KbM KOHCOJTnApaHnA CbVIHaHCOB oTyeT

1. MpeaMeT Ha geHHOCT

OcHosHara aedHocT Ha ,Bapra nnop’ Afl ¥ HeiHUTe ABLEPHN APYXECTBA, G CLCTOW B OPraHusaLms
M M3BBPLUBAHE Ha THPXMULIHA ASAHCCT C NPECHY W NPepaboTeH NNOAORE U 3ENEHYYUW, XPaHWUTENHN
CTOKW, LUBETSH; OT/ARSHE 0] HIEM Ha CKNagosW, ThProBoKA, XNAAWNHN W AAMUHNCTRaTABHA NMOCLLM,
M3patoTKa U MOHTEX HA METAMHW KOHCTPYKLWM 11 4aCTH OT TaX, u3paboTka Ha kopaCHo oBopyaBaHe.

Mpea 2020 r. I'pynata cTapTwpa HoBa ACHHOCT, CBBP3AHZ C OTASBAHE NOA Haem 3a CrOPTHO-
pasBneraTenHn Lend Ha NeT AKeTa, KOWTO Ce HasMaT Noj YCnoOBUSTA HAa ONEepPTUBREH JUBUHr 34
meceuuTe nu 1 asryct 2020 r. [brkeTopeTe ca pasnonaXeHW HA YacT OT MNaXHA MBUUA, HAMMpALLA
ce B K.K. CB.CB. KoHcTanTuH 1 EneHa xonandr All.

MpeanpuaTMeTe- Maiika ,BapHa nnog” Afl uma 3a OCHOBHA AEAHOCT OTASBAHE N0 HAEM HA CKNAA0BM,
TbproeCkM, XNaguinHd 1 aAMMHUCTPETUBHW NNouM, B CpraHn3auus W M3EBPLURAHE HA TEPXMLYHA
AESAHOCT € NpecHi U npepaboTeHn NNoAOBE U 3eNEHYYLM, XPAHWTESHK CTOKM, UBETA. [pyXecTsoTo e
PEerncTpUpaHo KaTo akUMOHERHD ADYKECTEO B Thbproeckua pernctep ¢ EMK 103106697.

Cepanuiueto n agpeceT Ha ynpaeneHue Ha [pyXecTsoTo — Maika e rp.BapHa, yn."AkageMuk
KypuaTos” Ne1.

I'pynaTa e C e4HOCTENEHHa CUCTEMA Ha ynpaeneHve. Ynpaensiea ce oT CbBET HA OUPEKTopUTE B
ChCTAaR!:

= AHfaper Hukonaes Bacunes — M3NBbAHUTENEH AMPEKTOP W YNeH Ha CLBeTa HA AMPEKTOpUTS,
. MapuH Benukos MuTes — npeacesaten Ha CeBeTa Ha QUPeKTOpUTE;

. Tuxomup MesaHop MUTeB — YneH Ha CLBETA HA AUPEKTOPUTE,

. Pocuua Hukonaepa Kupasoea — 4neH Ha ChBeTa Ha AUPeKTOpUTE,

3a oTueTHUA Nepuoa NUUaTa, HaToeapeHun ¢ oblo ynpaenetHne Bwe ‘BapHa MNnoa" AN u ynpaxHasawm
Hag3op Haa npoueca Ha MMHAHCOBO OTYMUTEHE, Ca KakTo criespa;

QpuTeH KOMUTET B ChCTaR:

. 3opHuua Poligesa
. Pocuua Kupsiaoga
. Ceetna UearnoBa

BpesaT Ha nepcoHana keM 31 aekemepn 2020 1. e 57 yoeeka. CpegHOCNKCBYHUAT OPCH HA NepcoHana
ChLIC e 57 aywn.

.BapHa nnog” Al e nybnvnyHo ApyXKecTBO CbIMacHo 3aKoHa 3@ NyONWYHO NpeAnaraHe Ha LeHHX KHKa.
AkuuuTte Ha JpyXecTBOTO Ce Thprysat Ha bearapcka groHaoea bopea.

OcHOBHW akuuoHepu 8B "Bapra Mnog” A ca "CneHue Ctapa 3aropa Tpera" EQOR, rp. BapHa ¢
38,03% akunoHepeH AN KbM 31.12.2020 1. v [Ennpom” All, rp. Bapra ¢ 53,27% akunoHeper AAn KeM
31.12.2020 .

KpaeH cobcTBeHuK Ha MpynaTa e ApywecTBoTo "XumeHad benrapua” AL, pervcTpupaHo B rp. Cogua,
k8. WMnuaHuw, yn. Cknagoea 6asa 1 ¢ EMK 115051489, yuiTe akuMm ce TopryeaT Ha Bwnrapcka
drongoea Bopea.

Konua 0T KOHCONMANPaHUTE (MHAHCOBM OTYETN HA NPEANPUATHETO MARKA U Ha KPaNHWS CODCTBEHUK
MoraT Aa 6LA4aT NonydYeHy HA cneguna agpec: rp. Codun, K8, MnusHuw, yn. Cknagoea 6asa.

MHopMaLMA OTHOCHO HAMMEHOBAHUETO, CTPAHATA Ha yupedsBaHe, AAN0BOTO YUacTHe U NPABOTO Ha
rMac 3a BCAKC ALLUEPHO APYKECTRO, BKNIOYSHO B KOHCONWAALMATA, & NPeAoCcTageHa B NOACHeH e 5.
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2. OcHOBA 3a U3TOTBAHE HA KOHCONWANPAHUA (PHHAHCOB OTHET

KOHCONMAWPAHWAT PUHAHCOR OTHET Ha Tpynata € CbCTaBeH B ChOoTBeTCTEME ¢ MexayHapogHwTe
CTAHAAPTW 33 (HUHAHCOBO OTYMTaHe, paspaboTeHu # nybnukysann oT CrnBeTa no MexayHapogHu
c4eToroAHun craHfapty (CMCC) v npueTh ot Esponeiickun chioa (MCHO, npuetrn ot EC). Mo cmucbna
Ha naparpad 1, Touka 8 o1 fonbnHuTenHuTe paznopeatu Ha 3akoHa 33 CYETOBOAGTROTO, NPUNOKUM
B brnrapua, TepMuHeT MCOO, npretn ot ECY npeactaenseaT MexayHapo/HuTe CYETOBOAHW
crangaptn (MCC), npueTu B cboTBeTeTBME ¢ PernamenT (EO) 1606/2002 Ha EBponeHcKkuA NapnamexT
¥ Ha CLeeTa.

KOHCONMAMPAHUAT UHAHCOR OTYET @ CheTaBeH B ObIrapcku Nesa, KOeTo e (PYHKUMOHANHATa BanyTa
Ha NPeAnpUATUETO Malka. BCuukn Cymu ca npecTaBeHn B XWISAM Neea (Xui. NnB.) (BKMOYUTENHO
cpasHUTenHarTa wHhopMauns 3a 2019 1.}, OCBEH aKo He € NOCOUEHT ApYro.

PtKOBOACTECTC HOCU OTMOBOPHOCT 38 ChCTABRAHETO M JOCTORERHOTO MPedCTaBAHE Ha UHOpMaLMATA
B HACTOALWNA KOHCONWAMPAaH PWHAHCOB OTYET,

KoHconugupaHuaT MHAHCOB OTYET € CLCTABSH MPU CMA3BaHe Ha NPUHUMNA Ha JeiicTeayo
NPEANPUATUE U KBTO CA BAETU NPEABWS Bb3MOKHUTE ederTu OT NPoaABbIKABALIOTO BL3I8HCTRIE HA
naHgeMuaTa oT kopoHaeupyc Covid-19.

HsawHpedno nonoxeHus ¢ Evnzapus om 13 mapm 2020 &. da 13 mail 2020 &.

[Mpes oTveTHWA nepuoi, AsdHocTTa Ha MpynaTa Hewe NOBNMAHA 0T CRETeBHATA nangemua ot Covid-
19. B HavancTe Ha 2020 r., nopaau pasnpocTpaHeHneTs Ha HOB kopoHaewupyc (Covid-19) B ceeToBeH
Mawab, ce noasvxa saTpyaHeRUs B BusHeca W MKOHOMMYECKATa AeMHOCT Ha pejula NpeanpysTus u
LUeny MKoHOMKYECKU oTpacnu. Ha 11.03.2020 r. CeeTcBHATA 3apagHa opraHKaauns obaen Hanv4YMeTo
Ha naHaemMua oT KopoHaeupye (Covid-19). Ha 13 mapt 2020 r. HapoasoTo cbBpaHue Bae pelueHune aa
obAeABaHe Ha W3BLHPEedHO NONOXEHWE 3a neplog or eauH meced. Ha 24 mapt 2020 r. napnamerTsT
npWe ,3aKoH 3a MEPKUTE W ACWUCTBUATA NO BPEME Ha U3BLHPSAHOTC NONCKEHNe, COABEHD C peleHye
Ha HapogHoTo culpanve oT 13 mapt 2020 r., v 3a npeodonAsaHe Ha nocrnegwuwre (aarn. gaen. — OB,
Op. 44 o1 2020 r., B cuna o1 14.05.2020 r.). BnocneacTteue, M3BLHPEAHOTO NoOnoxeHue Ge yaAbNMKeHa
C Otle egWH Mecel W ocTaHa B cunia Ao 13 Maid 2020 r.

Haenrpedua enudemuida obomaHoska 6 Evneapus om 14 mali 2020 2. 8o 30 anpun 2021 2.

Ha 13 mait 2020 r. MunmcrepcknsaT chaeeT o0AEN W3BRLHpEHE ennaemindHa ofcTaneBKa, CHATEHO OT
14 mait 2020 r, koATO Galle yAbIDKaBaHa NEpUOAUYHO Npeain NSTUMAHETO Ha cpoka . KeM Aararta Ha
WarOTBAHE Ha HaCTORLUWA (UHAHCOB OTHET, CPOKBLT Ha M3PbHpeAaHaTa efnjemuyna obcTaHoBka €
YOBIAKEH OT NpasyTencTeoTo Ao 30 anpun 2021 1.

Eghexkm om Covig-19 eppxy ghuHaHCo8uUR omyem Ra Apednpuamuemc npes 2020 e.

C orneg npegoTBparaBaHe Ha pasnpocTPaHeHWETO Ha kopoHaeupyc Covid-19, B HavanoTo Ha
pa3pazuaaTa ce NaHgemus cbe 3anoBes Ha 3apaBHVA MUHWCTEP Ha cTpanaTa belwe cnpsxa paborara
Ha KOONepaTueHWTE nasapu W UseTHWTE Bopcu, HO He W Ha CTOKOBUTE Thpxuwa. Bapwa nncg Al e
€AMHCTEEHOTO CTOKOBO ThPWILE OT Takbe Maliat Ha TepuTopnsATa Ha CesepoustodHa benrapua. 37
% o7 ofuo ordeTeHuTe npuxoaud ot [pynara npes 2020 r. ca reHepupadyd OT CPraHWu3auusl K
M2BBLPWBEHE HA TEPKULLHA ASAHOCT, KaTO B Ta3K CYMa €A BKITIOHEHN NPUXDAN OT TAKCH BB BPBIKE C
OCBLIECTEBEHATA ThPKUIHA JSAHGCT B pasmep Ha 472 xun. fB. W NpUXoaN OT HaeMWu H2 OTA3ACHA
TBPrOBCKW W XNaAUNHY NMOLM Ha TEPUTOPUATA Ha THPHMLIETO B pasmep Ha 1 173 xun. ne. (49 % ot
06O OTYETEHUTE NpYXoaM 3a Haemw). [ToBeYeT o OT JOrOBOPWTE C KNWUEHTWUTE, NON3BaLly NNowu Ha
CTOKOBOTO Thpxuie, ca Bescpodnu. MNpes neprnoga UMa camo HAKOINKO NPEKPaTEHU U CRNYeHU HoBW
fJoropopa 3a HaeM. [pes MeceuMTe anpun U mak Ha Tekyul)ara roauda Mpynata e jcroecpuna
OTCTBIKW € YacT OT HASMATENWTE Ha OTAAOSHUTE NC HAeM agMUHUCTPaTUBHW W TLPrOBCKW NNOWU
noA popMara Ha HamasneHue Ha pasMepa Ha MeceyHWA HaeM, B Pe3yNTaT Ha TEXKOTO Bb3aeACTEne
Ha nangemuata Covid-198 npea roguHaTa.

Jpyra chllecTBeHa 4acT OT onepaTueHWTe npuxoam (27 %} Ha Mpynata e oTAaBaHe Ha WMOTK NOA
HEEM W3IBbH TEPUTOPUATA Ha CTOKOBOTO ThpXKMLLE U NpodaxGa Ha OTCTLNEHO NPAB0 Ha CTPOEX CpeLdy
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3aAbIKeHVETO 33 MsrpaXiaHe Ha xwiuwHa crpaga (8 % coT obllo onepaTMBHUTE NPUXOAN).
HaemaTenute, Ha kouto pynata otaasa cBOMTE MUMOTM NOJ YCNCBUATA Ha ONEpaTUBEH NU3UHT, ca
ApyXecTea, OCLLISCTBABALLM ARWHOCT B XpaH4TeNHWs, OaHKOBWA, 3acTPaXOBaTENHUA W APYru
CEKTCpM, 33 KOUTO HAMAWE M KbM MOMEHTa He AelcTeaT cTporm 3apadi 3a orpaHuyaBaHe N
npeycraHosABaHe Ha JeAHocTTa. [loroBopute WM cCa npegdMHe DescpouHu # ABNrOCPOYHM.
BraropapeHve Ha Toea, ue pynata Onepupa Ha CErMeHTa OT nasapa Ha MMOTW, CBLP3aH ¢
JLNroCPOYHN HAeMK, HEe YCET# HeraTMBHWUA edekT, KORTO NaHAeMUSTA OKa3a Bbpxy CErMeHTa OT
nasapa, CBbP3aH C MMOTH, OTAABAHN 33 NO-KPATLK NEepuod (KaTo HanpUMep 32 OTAABAHE Ha TYPUCTH
WM CTYQEHTW), KOUTO 3HAYWMTENHO HaManaxa 3apafu OrPaHNYEHUATA 38 MLTYBaHE Ha TYPUCTHTE K
BbBeNIaHEe HAa AUcTaHLMOHHO ofyuyenne. 3a TO34M BUO ABAHOCT [pynaTa € ACroBopuna OTCTHLKK ¢
YacT OT HaeMaTenuTe nNoA OPMaTa Ha HaManeHWe Ha PpasMepa Ha MEeCcevHUs HaeM NPes MeceuuTe
anpun U Man.

MHBECTULMATE B HEABWMMMA NMOTW OCTaBa eOWHCTBEHaTa ,KPenocT"' 38 CNeCcTABRHWATA HA Xopara,
B3IeMaliKu npeagews OLIrapckata HapOJONCUXONOrUA W NOGNEeaHWTE CLEUTHS HAa CBETOBHWTS
thoHgosuTe nNasapy. Bonpekdt enWaeMUATa, LEHWTE HA MMOTUTE QCTABAT CPABHUTENHO crabuiHm.
pynara He cuuTa, 4e BLICTAHOBUMATA CTOAHOCT HA NPUTEKABAaHWUTES OT HEre aKkTUBW e Mo- HWcka ot
TAXHaTa fanaHcosa CTOWHOCT, OTYUTAWKM HEFaTUBHUTE EMUSHWA OT Palpasvnara ce nNaHgeMua oT
kopoHasupyc Covid-19.

Opyro wanpasengsHue, B koeto Mpynata onepupa- uapatotkata Ha kopabHo ofopyABaHe B MeTanHm
uzaenua, reHepupa 12 % ot ofWo onepaTtveHUTS A Npuxoay. Bunpeki paspasunaTa ce NaHASMKUA oT
Covid -19, oBeMbT HA peanusnpaHi NoptYku npes 2020 r. 6e NoYTK TEW NBTU NO- FOAAM OT TO3U Npe3
2019 r., GnarogapeHue Ha YCNEWHOTO NPOOLIKABAHE HA 3anodHanoto npes 2016 rogwHa
CbTPYAHUHECTBO C YyNASCTPaHEH KNMSHT 3a n3paboTka Ha KoTeu. B camoTo Hadano Ha 2021 roguHa
& NOCTWIHAaTo CNopa3zyMeHWe 33 YCNOBUATA HA MbPBWTE NOPBYKN 33 roavHaTa- 000 NET HOBK NOPBYKM
C AOCTABKW B Nepuoga deepyapn- man 2021 roguHa. MNpes etoparta nonoenHa Ha 2020 rofwHa ¢2
YCTAHOBEHW KOHTAKTHM C THPrOBCKO APYIHECTBO CbC CMECEHO YUaCTHE, B ChTPYAHWYECTEC C KOETO MOraT
Aa 6LaaT cneveneHy NopbLYKiA 3a pasHoodpasHo Kopabno obopyABaHe OT eBpaneici KNKWeHTU. B xoa
Ca NpPerosBopw NO MNpOekTW 3a w3paboTKa M MOHTaN HE METANHU KOHCTPYKLMW 33 pasnnu4HK
WHPACTRYKTYPHM MPOEKTH B CTpaHaTa. B Hal- Bnuaka nepcnexkTisa NpeacTon W3NBRHEeHWeTO Ha
NopbYKa 38 TPAHCNOPTHW CTOMKKA 33 NPEB03 Ha eqporabapuTHU U TEMKA n3genus.

HoeuTe paanopendv B chepdara Ha ONaiBaHEeTO HA OKONHATA CPpeaa v CBBLP3aHNTE C TAX aHraMUMenT!
Ha kopabocobeTBeHMLNTE 33 NPEYCTPORCTEBO HA NNABATENHUTE CbAOBE LIE YBENN4aT HAaTOBaPEaHETO
Ha KopaGopemOHTHWTE 3aBOAW B PEIWOHE, KOETO Lie MNO3BONM yyacTwero Ha [pynata karo
NoAW3NBNHUTEN 33 AOCTABKA HA CEKLUMM W gpyro obopyaeaHe. OToenHo o1 ToBa C@ NPOoy4Year
EB3MOMHOCTUTE 33 U3NbIHeHKe npe3 2021 roguHa Ha NPoeKT 3a NPeyCcTPOACTEO M NPpeobopy/ABSHE Ha
CNeLManuanpaH kopab.

Mpes 2020 r. MpynaTa s3anoyea 4efHOCT B @4WH OT HAlR- 33CerHATUTE OT PaspasunaTa ce nasieMna ot
kopoHaeupyc Covid-19 oTpackn -TYpU3Ma, 2 UMEHHD Npe3 MeCeunTe 10Ad U aerycT [pynara otaaea
noA HAeM 3a CNOPTHO-PASBNEKATENHW LENK NeT MKETa, HAETH N0 YCNOBWATA HA ONEPaTHEEH NN3WHD
32 CbIyMA nepro. [KeToBeTe ¢a PasnofoMeHN Ha NnaxHa nenua B Kx. Ce.Ce. KoncranTud u Enexa
Al Mopagn HeGbLECTBEHNR AAN OT NPUXCcAUTE Ha Tasu AefHOCT B 001U ONEpaTHEHUTE NPUXOAN Ha
Fpynara (nc manko or 0.1 %), [pynara KaTo LANO He & NOBMUAHE OT HEeraTMBHUTE MKOHOMWYECKU
ebeKTU B CNeacTene Ha paspasunara ce NaHpeMus B TO3W OTPach.

KaTo cneacTBUe OT BCUHKO FOPENINOKEHO ApyHecTBaTa oT [pynaTa He ca oceoboxaaBany nepcoHan
W HE ca KAaHAWAATCTBANM 3@ (MHAHCMpaHe No cneymaniuTe nporpamMi 3a Gopba ¢ BLIeUCTRNETD OT
Covid-19. Ho ¢ ornea 3anasgaHe 3ApaseTo HA CBOUTE CNYMUTENW ca BLBEEAEHN CTPOrvM XWIWEHHO-
CAHUTAPHU MEPKY 1 MOHATOPVIHI 33 TAXHOTO CNa3saHe.

Npyxecteata oT [pynarta HAMaT NPOMAHA B CBOWTE MUKBMAHN NOTOLM W BBNPEKK HENPEABNASHWTE
MEPKA Y OFPaHMYEeHNs, KOWTO Cf Hanaraxa npes FOfMHAaTa, He NpeycTaHoBW Y4acTUeTO CW B
WHBECTULIMOHEH NPOBKT 33 UarpaaaHe crpaaa, oT KOATO e [I0roBOpeHo NonyvaeaHe Ha obeswetenne
nog hopMaTa Ha UMOT CPEeLLY OTCTBNEHO NPABO Ha CTPOEX.
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BaemanuATa OT KRAWEHTH U B3eMaHUATA no npefjocTapeHW 32eMW ce nnawjar or ,EI,EGHTOFJHTE B

CLOTBETCTBUE C YCTAHOBEHWTE ACTOBOREHHM YCroBua, 6e3 Aa WMa ChbLUECTEEHW AOTOBOPHU HAPYLLEHHA
uny sabaga.

lNpunaeane na npusyuna-npednonoxenue sa delicmeatio npedapusmule

KoHCOnMMAnpaHusaT ¢PMHAHCOB OTYET € ChLCTaBeH NpM CNasBaHe Ha NpuHUWNa Ha ARACTBALO
NpeanpMATUE W Karo Ca B3ETW NPeABW] BL3MOXHUTE ehekTu OT NPOALIPKABALLOTO Po3gescTBhe Ha
naHpemmATa oT KopoHasupyc Covid-19.

BepoATHo e Aa nma 1 Ovaeum BL3ASACTBUA BbPXY AeMHOCTTa Ha pynara, cBbLp3aHM ¢ Buanec
MOAENa, BEPUraTA HA [IOCTARKW, NPABHWTE W JOTOBOPHUTE OTHOLEHUS, CRyruTenuTe, notpebutenure
1 oBopoTHUTe cpeacTea B pesynTar Ha Covid-19. MbpBCHAYANHOTO BbageicTere Bele CBLP3aHo ¢
HEWIBECTHOCTTA OT Camara eTUMONOTWA Ha BUpyca, NpeaAnpuemMane Ha MEepKM ¢ Drnej 3anassaHe
3APEBETO HA NEepCoHana U HeACHDTATa KakBn Mepkn LWe BLAST NpeaAnpUeTH OT CTREHA Ha AbpHaBHUTE
opramu.

fopi 1 KbM JATATA HA CbCTABESHE HA KOHCONMAMPAHWS (MHAHCOB OTYET ca B cuna 3abpaHu 3a
NbTyBaHe, KAPAHTUHHW MEPKN N OrpaHudeHus). BuanecsT TpsGea 4a ce Cnpassa ¢ Npeav3sKaTencTaa,
CBbP3aHK C HaMareHu NPUXOAW U HAPYLLISHN BEPUTK 33 AOCTABKW. [JOKaTO HAKOM ObpXask 3anoqHaxa
Aa 00nekyaBaT OrpaHWYeHUsTa, OTMYCKAHETO HA MEPKMTE CTaBa MOCTENEHHO B Buhrapua npu
HECHTYPHOCT 232 YALIKABAHE HA MEPKUTE 33 HeonpeaeneHn Basn nepuogm.

B Tesn ycnoeus pLKOBOACTEOTO Ha I'pynata Hanpaeu aHanu3 W npeleHka Ha cnocoBHOCTTa Ha
fpynata ga NpoAbMKM CBOATA AEWHOCT KaTO ASRCTBALIO npeanpusate Ha Gaza Ha HanuyHaTa
uHpopMaLKA 33 NPeABUAVMMOTO GbAellle M PBKOBOACTROTO O4aKea, Ye [pynaTa MMa OOCTaTLYHO
¢huHaHCOBK pecypcu, 3a 4a NPOABIKK ONEpaTHBHATA CU 4eMHOCT B BAKU3Kko Gbhelle M NpoALMKABA
43 npunara NpMHUMNE 3a 4eficTBalo npegnpusiTie NPW U3roTBSTHETO HA KOHCONMAVPaHUA (GUHAHCOB
OTYer.

PHKOBOACTBOTO CYMTA, Y€ BBIMOMHOCTTA Ha [pynara ga npogesmki AeAHOCTTa CH Kato AeACTBAWD
npeanpuaTve HAMAa Aa ObAe HapylweHa BCNEACTBME Ha BMMAHMETO HA KOPOHABUPYC NaHAeMWATa
BEpxy 6b0ewoTo (hMHaHCoBO CBCTORHME Ha [pYyNaTa U pesynTaTuTe oT AeWHOCTTa MY, Nopaau hakra
YE KbM HACTOALIVA MOMEHT NOBEUETO HANPABNEHWA, B KONTO DCBLUECTBABA JEAHOCTTA CH- HEABWXUMU
KMOTH, B HACTHOCT OTAaBaHe noa Haem Ha cobeTRaHn WMOTKW, NPUXOON OT ThpKWUIHE JJ.EI;'"IHOCT 4]
nspaboTka Ha kopaBho ofopyasaHe u kopaGopeMOoHT Ca cpen OTPACAUTE, HA KOUTO HE Ca HANAaraHu
33KOHOBM OrpaHW4eHWs. TexHWA TeMn Ha passwTie e 32eucH pasbupa ce OT NCHXONoruYeckuTe
HArMacKk Ha xopara, 6baewuTe AeWCTEVA HA ObDKABHATE OPraHU M HEM3BECTHOCTTA OT HaMWYUe Ha
HOBM LAMOBE HA KopoHaBupy: Covid- 19.

3. MNpoMeHn B CHETOBOAHATA NONMKTHKA

3.1. HoBw cTangapTh, BNeanu B cuna ot 1 avyapu 2020 r.

prnara npwnara CNnegHWTE HOBKW CTaHAAPTH, MSMEHeHWA U DA3ACHEHWA, KOMTO Ca Breanud B Chna Ta2un
rcavuHa U ca KakTo cnegsa.

MCC 1 1 MCC 8 (MaMeHeHMW) - HedhMHWLUNA HA CHLILECTREHOCT, B CHNa oT 1 AHyaph 2020 r., npueTH
oTEC

LlenTa Ha naMeHEHUATa € a ce M3NCN3Ba SAHA M ChLa AShMHNLMA Ha CLILSCTEBEHOCT B PAMKUTE Ha
MexayHapoaHUTe CTaHAAPTH 33 (PUHAHCOBO OTWuTaHe W KoHUenTyanHaTa pamka 3a (PUHaHCOBO
oTYMTaHE. CHLINACHO U3MEHEHWATA:

¢ HEsICHOTO NpeacTaBsAHe HA CLLUECTBEHATA MHGOPMALMA WM CMECBAHETO Ha ChIYECTBEHA ¢
HeChUECTEeHa WHGOPMaUMA UMa CHLIUMA EIEKT KaTo NPONyCKAHETO Ha BaxHa Undopmauma unu
HENPaBUNHOTO A NpeAacTaBsHe. [IpednpuATUATA pelLaBaT KOA MHPOPMaUUA e ChUIeCTBEHa B
KQHTEKCTA HA (hMHAHCOBUA OTHET KaTO UASO; U

¢ OCHOBHWTE NOTPEeBUTENK HA DUHAHCOBA OTUYETH ¢ 0DLWO NpegHasHaYeHne” ca TeaM, KbM KOWTO ca
HacoueHW QUHAHCOBMTE OTHETH W BIIIQYBAT ,CHILUSCTBYBAWA W MOTEHUMANHM WHBECTUTOPW,
3ASMOJETENN U APYMW KPEaWTOPH®, KOMTO TpAGEA O3 pasuuTaTr Ha VHaHCOBUTE OTHeTH ¢ obulo
npeaHasHavYeHUe 3a roNAMa YacT OT (DMHAHCOBATA MHPOPMALINA, OT KOATO C& HYKAaAT.
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U3meneHns Ha pedepeHUMUTE KbM KOHUSNTYANHA paMKa 3a (PMHAHCOBO OTYWUTaHe B CMNa oT
1 anyapu 2020 r., npuetn oT EC

CMCC e w3gan npepaGoTeHa KOHUENTYANHA PAaMKa, KOSTO BNIW3a B CUa HesabaBHo. PaMkaTa He eoau
A0 NPOMEHW B HUTO €AMH OT CBLUeCTBYBAlUMTE GCYETOBROAHM CTaHgapTW. Bobnpekun Toea,
NpeanpUATUATA, KOUTO PAsYWTAT HA KOHLENTYANHATA PAMKA NPY ONPEAENAHe Ha CBOWTE CHETORGAHU
NOMWTHEW 38 GNENKKW, CRONTUA WNKk YCNOBWA HA JeWHOCTTA CH, KOWTD He 3 pa3rfieaaHn cneuwanyo
KOHKPETEH CYETOBOAEH CTAHAAPT, We MOrarT Aa npunarat npepaboTteHata pamka o1 1 adyapu 2020,
MpeanpuaTHATa We TpAORA 4a NPELEHAT 4any TeXHWTE CYETOBOAHU NONUTUKU Ca BCE OLUE NOGXOAALN
CbITIACcHO NpepaboTeHara KoHUenTyanHa pamka. OCHOBHWUTE NPOMEHW ca:

e 33 A ce NOCTUIHE LUenTa Ha (PUHAHCOBOTO OTHWTAHe ce hokycMpa BBPXY ponnaTa Ha
PBKOBOAGTEOTEC, KOTO TPABEA Aa CNYKW HAa OCHOBHUTE NOTReBUTENW Ha OTYeTIUTe

e OTHOBO Ce Habnara Ha NpUHUWNA Ha MPeanasnNUBOCTTa KaTo HEeoBXOAWM KOMMOHEHT, 3a Ja ce
NOCTUrHE HEYTPANHO NPEACTABAHE HA UHPOPMAaLMATA

s pedurupa ce Koe e OTYATALOTO CE NPeANPUATHE, KATO € BE3MOXKHO 03 € OTASNHO KPUSNHECcKo
MULIE NNKU YACT OT NPEANPUATIETO
NPepasrnexaar ce onpeacneHraTa 3a akTUB ¥ Nacue
NPY NPUSHABAHETO HA AKTUBW M NACUBMK CE NPeMaxBa YCNOBWETO 33 BEPOSTHOCT OT BXOASLUM WNK
M3XOAALLM NOTOLUM OT MKOHOMWYECKM NOTI3W 11 CE AOMLIBAT HACOKUTE 3a OTNUCBake
A2BaT ce JOMENHWTENHW HECOKN OTHOCHO PasNMUHKUTE OLeHBYHN 6asun v

» nevanBara unu saryGara Ge ONpPeAEenaT KATO OCHOBEH MOKA3ATEN 3d ABUHOCTTA HA NPEINPUATHETO
W C& NPenopbYBa NPUXOAWTE W PA3XO4NTE OT Apyrva BceobxBaTeH aoxoa Aa GbAar peuwKivpaHn
npes nedyanGata wnu sarybarta, KOrAaTC TOBA NOBMLIABA YMECTHOCTTA WAWM JOCTORBEPHOTO
NPEACTABAHE Ha (PUHEHCOBMTE OTHYETH.

MC®O 2 (uameHnen) — Onpenenelne ha cronaHcka AeilHocT, B cuna ot 1 aHyapu 2020 r., npuer
ot EC

M3mMeHeHOTO OnNpedeneHle 3a CTONAHCKE ASWHOGT W3WCKEA NpMOCCWBAHETO A2 BKIYEE BXOAALLW
MATEPNANNA 1 ChIECTREH NPOLGE, KOUTO B ChBKYRHOCT 3HAUUTENHO /13 JONPHHACHT 33 criocobHocTTa
33 Ch3f1aBaHe Ha usxofsaLla npoaykuma. OnpeaeneHneTo Ha NOHATUETO ,MPOAYKUMA" C& U3MEHA Taka
ye 4a ce (POKyCUpPa BBPXY CTOKWTE W YCNYINTE, NPEAOCTABAHM HA KNUEHTUTE, KOMTO réHepUpaT Aoxoa
OT MHBECTULMM M APy foxoan. OnpeaeneHneTo usknyBa BbIBpallaeMocTTa noa popmarta Ha no-
HUCKH PASXOAN U APYIM MKOHOMMYECKM Nonsk. MaMeHeHusTa BEPOATHO LWe A0BEAaT A0 oTunTaHe Ha
noeeve NpuaoBueaHna, kKnacuduMpani KaTo npnaoGuBaHns Ha akTVBW.

Hzamenennn va MC®0O 9, MCC 39 u MC®O 7: Pepopma Ha pedepeHTHHTE NTMXBEHH NPOLIEHTH
(wanapeHa na 26 cenremepu 2019 r.), B cuna ot 1 sHyapn 2020 r., npueth ot EC

MpepnaraHnTe WamMeHeHns BKNYBAT eNeMeHTH, 0TPA3ABaLllY HOBATE UIUCKBAHMWA 33 CNOBECTABAHE,
BLBE&AEHW 0T W3MeHeHnAaTa Ha MCad0 9, MCC 39 n MCDO 7.

MameHeHuA Ha MCDO 16 HaMmaneHusA HAa HaeMuTe, cBbp3anu ¢ Covid-19, B cuna ot 1 roun 2020,
npuet oT EC

MpoMeHuTe KACAAT e4UHCTBEHO JINSWHIONCIYYATeNkTe NO JOroBopr 33 MUSKHE, KOUTO Ca Nony4Yunu
QTCTHNKA OT HAEMHATA CYMa WKW He Ob/MKaT HAeM 338 ONpenened nepyog OT BpeMe B PeaynTaT Ha
NAaHAEMMATA OT Koponasupyc Covid-19. B Toan cny4ai NUsMHronanyqyarenuTe MoXe fa He cuurar
HAMAMEHVTE HAEMHW BHOCKW WNIW ONPOCTEHUTE HAeMU 38 nepuogute o unun npesm 30 whn 2021 .
KATO MOBW(RUKaALMA HA JNIU3UHIOBNA ACTOBOP, HEJABMCUMO Janu HacMHWTE CyMu BnocneAacTaue ca
yeenuieHy cneg 30 woHn 2021 1.

3.2. CTaHAapTH, MU3MEHEHUA W PAasACHEHWA, KOUTO BCE OWe HEe Ca Breanu B CHNA W He C8
npunarar oT no-paxHa aara ot Mpynara

Ktm gaTata Ha oaobpeHmne Ha TO3W KOHCONUAWPAaH (PUHAHCORB oTHeT ca NyGnuKkyBaHn HOBX CTAHAAPTH,
U3MEHEHWA K PAIACHEHWS KbM CHLUECTEYEALM BEYE CTAHAAPTU, HO He C2 BNEeanu B CUna unw He ca
npueth oT EC 3a pUHaHcoBaTa roguHa, 3anousalia na 1 anyapu 2020 r., U He ca Siunu NprunoXeHn ot
no-paHHa Aata oT ['pynaTta. PbKOBOACTBOTO QUAKBA BCUMKK CTEHASPTH M USMEHEHKA fa ObaaT npueTtu
B CMETOBOAHATA NONUTWKA Ha [pynaTa npes nepavs Nepnoi, 3ancypal cnea Aatata Ha BIMSEHETO
WM B cuna.
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WHpopmauna 3a Tesn CTaHaapTH U NSMEHEHNA, KOUTO MMAT edeKT BbPXY KOHCONUAWPAHWA PHMHAHCOB
om4eT Ha MpynaTa, e npegcTasena no-gony.

MameHeHun B MCC 1 MpeacTaBaHe Ha puHancoBuTe oTyeTh: KnacnhuKaLMa Ha nacMBKTE KaTo
TEKYIWM H HETeKYLLK, B cuna oT 1 Anyapu 2023 r., Bce owe He e npuet oT EC

WameHeHuaTa B KnacwdMrauuATa Ha NacvBWTe KaTo TEKYLWA WNW HETEKYLUW 3acarat camo
NPeACTABAHETO HA NACUBUTE B KOHCONUAUPAHWA OTYET 3a UHAHCOBOTO CLLTOAHUE - HE K pasMepa
Unu MOMEHTa Ha MPU3ZHABAHe Ha aKTWEK, NACKBW, TPUX0AW WNK PasXoAn UNU HHOPMAaUNATa, KOATD
APYXECTBATZ QMOBECTABRAT 33 T3 eneMeHTH. M3smMeHeHUATa LENaT Aa USACHAT CneqHoTo:

¢ KNacudpHUKaUKATA HA nacvuBuTe Kato TeKyLUM WNKM HeTekylwu Tpsifea aa ce OCHOBaBa Ha
CBWECTBYBALUM NpaBa B Kpad Ha OTYETHMS nepuos W A3 Ce NPUBEAE B CbOTBETCTBWE
hOPMYMUPOBKATA Ha TEKCTOBETE BLE BGWMKM 3acerHatu naparpadi, 3a O3 C8 WSACHU
+PABOTO" HA OTCPOYBaHe Ha YPeXaHeTo Ha Nnacuea C NOHE [BAHAAECET MECELa N U3PNYHO
NOCcOvB2, Y& Came HanwdHUTE NpaBa B Kpas Ha OTY4ETHWA nepuoa’ TpAGBA Aa BNWAAT BbPXy
KnacuduKaLuATa Ha Nacuea;

*  KnacwgukauuAaTa He ce BNUAS OT OYaKBaHKATA Ha [pynaTa fanw ilg ynpabkEn NpaBoTo ci ga
OTCPOYN YPEXOAHETC Ha NacuBa; 1

*  YPEWAIHETO Ha NacCHBUTS MOXE A3 C& OCLLIECTBY H4PE3 NPEXBBPNARE HA NAPUYHW CPeACTRa,
KanuTarnoBy WHCTPYMEHTH, APYTH aKTURK UMK YCITYTH HA KOHTPareHTa.

M3meHeHHa B MCDO 3 BuzHec komGunauwu, MCC 16 MMOTH, MaWWMHW M CHOPLeHUA, MICC 37
MNpoBH3WKH, YCNOBHK NAaCMBH W YCNOBHH axTUBM, B cuna ot 1 AHyapu 2022 r., Bce ollle He ca
npWeTH ot EC

*  MCC 3 bushec komBuHaLmm - AKTyanusauua Ha NPenpaTkuTe KbM KOHUeNTYanHaTa paMKa ¢
u3MeHeHua Ha MCPO 3 BusHec komGuHaLMN®, KOUTO AKTyanuaupar OGTapAna npenparka s
MC$O 3, 623 ga NpOMEHAT NO CBHLUSCTRO OTHETHUTE M3NCKBAHUA.

« MCC 16 WUmoTH, MawmHy U CeopbxeHua - ,[puxoan npean NpUBEKAAHETO Ha aKTWBa B
MECTOMONOKEHHUETO W B ChCTOAHMETE, HeoBXOOUMMK 32 HEroBATA eKCnnoaTauwsd’ W3MEeHs
CTaHfapTa, 3a Aa 3abpaHd NpUcnagaHeTo oT CTOWHOCTTA HA JEAeH VMOT, MAlVHN U
CLOPBLKEHWA Ha BCAKakaW npuxoan OT npoAaxba Ha NPOUIEEABHM NPOAYKTH, Npeau
NMPUECHAAHETO HA TO3M AKTME B MECTONOMOKEHWETO M B CBLCTOAHMETO, Heobxoaumn aa
HEeroBaTa eKCnnoaTauMa nNo  HauvHa, npeaBuieH OT PLKOBOACTEOTO. Bmecto ToBa
nNpeanpUATUETO MPU3HaBa NPUXCAUTE OT NpodaxBaTa Ha TakMBa NPOLYKTH W Pa3XopuTe 3a
TAXHOTO NPOU3IBOACTBO B nevwanbara wnk sarybara.

+  MCC 37 lNpoBusuM, YCrOEHW NaCUBW W YCNOBHW aKTVEW - [poMeHu B obpeMeHsBawmTe
fJorceopd - PasxofguTe 32 MANMLNHEHWE HA AOrCBOP €& MNPELM3UPAT, KATO YTOMHABAT, Y&
,DA3XoAUTE 33 U3NBAHEHWE HA AOrOBOP® BKNIOYBAT ,PA3X0AUTE, KOWTO Ca NPAKC CBLP3aHK C
gorogopa’. PazxogwTe, KOWTO ca NpAKO CBBP3aHW ¢ JOroBop, Morat aa 6bgat unu
SONBIMHATENHW PasXogn 32 KINBLNHEHASTO HA TO3WK QOrCBOP, UMW pasnpejeneHne Ha apyri
pasxogu, KOUTC Ca NPAKD CBLPIAHK ¢ UAMBNHEHWETO Ha AOrOBOPUTE.

FopauwHy noacbpenns 2018-2020 r. B ¢cuna o 1 anyapu 2022 r., Bee ollle He ¢a NpUeTH oT EC

=  MC4O 1 Mpunarade 3a N:PEW NHT HA MEXKSYHAPOSHUTE CTaHAAPTKY 3a OMHEHCOBD OTYUTaHe
- WaMeHeHWeTO NO3BONABA HA ALWEPHC APYXECTBO, KOETO npunara naparpag M6 (@) or
MC®O 1, aa cuenaBa KyMynaTUMBHW pa3nvkd ApWM NpUNAraHe 3a npeB neT HA MCA®O, karo
W3NOMN3B2 CTOAHOCTMTE, OTYHETEHW B KOHCONWAWMPAHWTE OTYETW OT HEercB0TO NPeANPUATHE
Makka, Bb3 OCHORA Ha AaTaTta Ha NpeMuHaearde KM MCPO Ha NpeJnpUATMETO MarKa.

+ MCPQO 9 ®uHAHCOBWM WHCTPYMEHTM - WM3MeHeHWeTO W3ACHAEA KOW TaKCW BKIIOMBA
MpeAnpuATUETO, KOraTo npunara Tecra ,10%“ B naparpad b3.3.6 ot MCOO 9 npu oueHka
Oann A3 oTnvwe (UHAHCOB nacwe. [pefnpuATUEeTO BKMIONBa CAMO TAKCM, NNATEHW WK
MONYYEHN MEXAY NPeaNPUATUETO-KPESUTONCONYYaTEN, U 388MOIaTeNs, BKITIYMTEIHO TAKCH,
NN2TeHW UAK NOMY4EHW UAK OT NPESNPUATASTO, MK OT 3AeMOaTeNs, 0T UMETO Ha APYTus.

= MC®DO 16 NIauHr - MiameHeHweTo Ha MC$0 16 npemaxea OoT WNIOCTPATUBHUTE NPUMEPUA TOIN
33 BL3CTAHOBABAHETO OT NWIUHrOAaTENs Ha nOACDPEeHWA Ha HAeTW aKTUBKW, 3a a3 ce
eNMMUHKPA BCAKO NOTEHUMANHe DOBbPKBAHE OTHOCHD TRETUPEHETC Ha CTUMYINTE 38 NUSWHT,
KOUTO MOraT A3 BbaHMKHAT NOpaan HauWHa, No KOATO CTUMYNUTE 33 NWIUHT €& UNNGCTPUPaHn
B TO3W NPUMEP.
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+  MCC 41 3emenenve - VI3MeHEHUETO NpemaxBa U3UCKBAHETO B naparpad 22 ot MCC 41 2a
NPEANpUATHATE Aa C€ W3KMIOYBAT AAHBMHUTE NapWMHA NOTOLM NPYM M3MepBaHe Ha
CNpaBeAnnWBaTa CTOMHOCT Ha GuonorveH akTve, W3MON3BadKA METOAA HA HacToAwaTa
CTOWHOCT. ToBa MaMEHEHUE LUe OCUTYPW CLOTEBETCTEWE C U3UCKBAHWATA Ha MCoO 13,

M3MeHenua na MC®0 9, MCC 39, MC®O 7, MC®O 4 u MC®Q 16 Pecdiopma Ha nuxBeHure
nokasatenu - ®asa 2, B cuna ot 1 Avyapu 2021 r., Bce ome He ¢a npueTH ot EC

MpeanoxeHnTe W3MEHEHMR PA3rMEHAAT ELNPOCK, KOMTC GUXa MOrnW Aa 3acerHarT (hUHaHCOBOTO
OTYNTaHe Cnep pedopMaTa Ha NUXBEHWA MPOLUEHT, BKMICUMTENHO 3aMAHATE My G aNTEepHaTMBHK
pedpepeHTHM NUXBEH MHAeKeW. $a3a 2 oT NpoekTa agpecupa BLNPOCH, CBbP3aHN ChG 3aMECTBAHETO
Ha NUXBEHUTE MHAEKCW, KOETO OT CBOA CTpaHa GWU NOBNMANO Ha (PUHAHCOBOTO OTYMTAHE, KOraTo
ChLUSCTBYBAL NUXBEH MHAEKC G142 OTMEHEH NNk SaMeHeH ¢ Apyr.

CnepHUTE HOBMW CTAHASPTH, USMEHEHWA 1 PA3SICHEHUSA KbM ChLUESCTEYBAILW BEYE CTAHSADTH, KOUTO ¢a
MySNUKYBaHKW, HO HE Ca BNEesHANU BGE OLLE B CUNA, HE C8 OYaKBa A3 MMAT CulLeCTBeH etheKT BLpXy
(hUHaHCOBUTE OTUETH Ha MpynaTa:

* smeHeHns Ha MCPO 4 3acTpaxoBaTenHu A0roBOpM - oTnarade Ha MCQO 9, B cuna o1 1 AHyapu
2021 r., sCe oWe He ca npuety ot EC

e MC®O 14 ,Otcpodern CMETKA NPy PETYSIMPAHW LUeHU” B cuna ot 1 AHyapy 2016 r., Bce olle He e
npmet ot EC

 MC®O 17 ,3acTpaxoBaTendu fgorosopn” B cuna ot 1 aHyapu 2023 r., Bee owe He e npuet ot EC
4. CyeTOBOAHA NONWUTHKA

4.1. O6uwun nonoxeHns

Haii-3HaunmnTe CYeTOBOAHM MONUTUKA, NPUNAraHd nNpPuM W3rOTBAHETO HA TO3WM KOHCONWAWPEH
MHAHCOB OTYET, Ca NPEeACTABEHMW MO-A0ITY,

KoHconuanpaHuAT (PUHAHCOB OTHET € W3MOTBeH NpW Cnaseade Ha NPUHUMIMTE 33 OUSHABAHE HA
OTASNHWUTE BWAOBE aKTUBKW, MAacUBW, NPUXOAW W pasxogw, ceriacHe MC®Q. bazdte 3a oueHKka ca
OMOBECTEHK NOAPCOHO No-gony.

Cnepgga fa ce oTbenexu, Ye Npu M3roTBAHETO HA NPEACTABeHWs KOHCONWAUPaH (PUHAHCOB OTYET Ca
W3NON3BaHKW CMETOBOAHWM OLUSHKM M JORYCKaHws. Benpeku ue Te ca HazupaHu HA UHGOPMALMA,
MPEAOCTABEHA KA PHKOBOACTBOTO KbM AAaTaTa Ha WArOTBRHE HE KOHCONWAWPAHWA (DMHAHCOB OTYeT,
peanHUTe peayITaTn MOraT 4a Ce PasNuYaBaT OT HANPaBEHUTE CLEHKK U JONYCKaHWS.

42. MpegcTaBsAHe HA KOHCONWOUPAHKA GUHAHCOB OTYET

KoHconuaupakwAaT WMHAHCOE OTYET € NpefcTaseH B cboTBeTcTBUEe ¢ MCC 1 lMpeacraeaHe Ha
thrHaHcoBK OTHETK [pynaTa npue 4a NPeAcTaBA KOHCONUAUPaHWA OTYeT 3a neyantara wnw sarybarta
W ZPyrus BCeODXBaTEH J0X0A B €QWHEH OTHeT.

BeAka ChLUECTBEHA rpyna OT CXO4HW CTATKW Ce NPeacTaen OT4ENHS 8 KOHCONMMAWpaHWUs UHaHCoB
orvyet. CTaTuM OT HECXoAeH xapakrep WnuM PyHKUWA Ce nNpeacTaBAT OTAENHO, OCBEH AKO ©a
HecbllecTBeHNn. [1pareT Ha CHWECTBEHOCT 3a aKTWUEW, MACHBK, NPUXOLK W PEsXoan ce onpedend Ha
0,1% oT ofLnTe aKTuBwW, NacKen, Npuxcan v pasxogn. HpopMaLMATa @ ChLUecTBEHA, He3aBNCUMO
OT paaMepa Ha CYMaTa M, aKo HeWHOTD HeonoBecTABaHe O OKa3ano BMMAHME NpU B3EMAHETO Ha
YNPaBNEHCKA U APYTM PELLEHKA.

B xoHconWaMpaHna OTYET 33 (OMHAHCOBOTO CbCTOAHWE Ce NPeACTABAT JBa CPARHUTENHM Nepuoaa,
koraro pynara npunara cHeToBojHa NONUTHKA PeTPOCMSKTUEHO, NPEWIYACNHBA PETPOCNEKTUBHO
NoZMUMKA B KOHCONMMAUPAHUA (DMHAHCOB OTYET Nk npexnacuthuumpa nosMUMK B KOHCONWAWPEHKUA
(PMHAHCOB OTUET WU TOBA MMA ChlUECTBEH e)eKT BbpXY WHOPMALIMATA B KOHCOAWANUPAHWA OTYET 33
HHAHCOBOTO CBCTOAHNE KbM HE4aroTo Ha NPeAXOAHNA nepuo.

Mpes 2020 1. HATO eaHO OT NOCOMEHUTE YCNOBWA HE € HANWLUEe W Nopaaw TOBa KOHCONWAWPAHWA
¢MHAHCOB oTYeT Ha [pynaTa € NpeacTaBeH ¢ @AuH CPABHUM Nepuag,.
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4.3, Baza 3a KoHcOnKaauua

B koHconuampanua (WHAHCOB OTYET Ha [pynata ca BKNKYEHW DMHAHCOBUTE OTYETH Ha
NPeANpUATUETO Makka 1 BCWYKM OBLUSPHW npegnpuatua KeM 31 gekemepw 2020 r. Ouwephu
NPSANPUATAA C2 BCUYKM NPeAnpUsATUS, KOWTO C& HAMWUPAET NOL, KCHTPON2 Ha KOMNAHWATE Maiika.
Hanuue e KoHTpon, KOraTo KOMNAHUATA MalKka e M3NoMeEHa Ha, WK UMa NpaBa BLPXY, TPOMEHNMBATA
BL3BPBLLIAEMOCT OT CBOETO YYacTUe B TIPEANPUATHETO, B KOSTO & UHBECTUPAHO, M MMA Bb3MOMHOCT
A3 oKawe Bb3efCcTBME BLPXY TA3M BL3BPLLASMOCT NOCPEACTBOM CBOWTE MPABOMOLWA BLPXY
NPeANPUATUETO, B KOSTO € WHBRCTMPaHO. BCWuKkW AbliepHU NpeanpuaTHa UMaT oTyeTeH nepuod,
napuKnioYeaw KoM 31 aekeMBpy.

BCWYKM BLTPRLUHCIPYNOBUW CASNKN 1 Cania Ce eNMMUHUPAT, BRNDYUTENHO HePeanvanpaHiTe neqantm
n 3arybn ot TpaHsakuuu wmexay ApyxecrBa B [pynata. Korato HepeanwswpaHwte 3aryGu oT
BLTPELUHOTPYNOBU Npogaxbin HA aKTMBM C& ENVMMWHUPAT, ChOTBETHWTE aKTUBW Ce TecTBaT 3a
ofesueHka OT meaHa Touka Ha [pynara. CyMuTe, npefcTaBeHW BbB (PUHAHCOBUTE OTHETH Ha
ABIYEPHUTE NPEANPUATUA CA KOPUIMPaHK, KbAETO € HeoDX0AMMO, 33 18 Ce OCUIYPy CLOTBETCTBUE CbC
CYBTOBOAHATA MOSUTUKAE, Npunarada ot [pynara,

Meyanba unu saryda 1 gpyr BcecbxBaTeH goxoa Ha AblWEpH NpeanpuaTs, KOUTO ca npuacbuTy win
NPOA3ASHW NPe3 roguHarTa, ce NPW3HABAaT OT JATaTa Ha NpUaoOVEaHeTo, NN CLOTBETHO A0 AaTaTa
Ha npogaxbara umM.

HeKkoHTPONUPaLLOTO YYACTUE KATO YacT OT CoDCTBEHWS KANWTan NpeacTaenNaeEa AentT oT nevandata
Ny 3aryfata W HETHUTE aKTMBU Ha ALLLEPHOTO NPEANPUATUHE, KOUTO He C& NpUTeXaraT oT pynarta.
OewmuaT scecbxsated gOxXo04 UNKU 3aryba Ha AblepHOTO NPeaNpPUATUE ¢ OTHACS KbM CobcTBeHULMTE
Ha NPeAnpPUATHETO MEAKA W HEeKOHTPONMPALUWTE YY4acTHA Ha Dasarta HAa TeXHWA OTHOCUTENeH 4sn B
coBcTBeHMA KanWTan Ha ObLEPHOTC NpeanpuATHe,

Ako Mpynarta aaryGn KOHTPON HAA ALLUEPHOTO NPEanpuATwe, BCSKAKDA WHBECTAUMS, 334BbKaHA B
GMBLUETO AblepHe NpeanpysaTE, ce NPWaHaBa Mo chpaseAnMBa CTOAHOCT KbM JaTaTa Ha 3arybara
Ha KCHTpOA, KATO NpoMAHAaTa & BanaHcoBaTa CTOAHOCT ce oTpassea B nevanbara wnw sarybara.
CnpaeseanveaTa CTOVHOCT Ha BCAKA MHBECTMUNA, 334 bpKaHa B OMBLLETO JbLUEPHD NpeafnpusaTe Kb
AaTara Ha 3aryba Ha KOHTPON C& CYUTA 33 CNpaBeaNMea CTORHOCT NpU MLPBOHAYANHo NPU3HABaHe Ha
¢PMHAHCOB AKTWB B CEOTBETCTBME ¢ MCPO 9 . PUHAHCOBK MHCTPYMEHTH' WIK, KLAETO € YMECTHO, 33
CeDecTOMHOCT MPY MBPBCHAYANHO MPU3HABAHE HA WHBECTUUWS B ACOLVMPAHO WNW CBEMECTHO
KOHTPONMPaHO NpeanpuATUe. B AoMbNHeHWe BCUYKK CyMu, NPU3HATKH B ApYr BoeoOxeBaTeH goxod no
OTHOLUEHWE Ha TOBa QbLIEPHO NPEANPUATUE, CE OTYMTAT HA ChwaTa Baaa, kakTo 61 6uno Heobxo Mo,
ako Fpynata gupekTHo ce e Duna oceobopguna oT CHLOTBETHUTE AKTUBM WMMW nacuewm (Hanp.
peknacuduuMpany B nevantara unw sarybara unv OTHECeHW AUPEKTHO B HepasnpeaeneraTa nevanba
CBIMNACcHD W3WCKBAHUATS HA GbOTBETHUS MCDO).

MevanBata unu zarybaTta oT OTNUCBAHETO HA UHBECTUUWA B ObLUEPHO NpeanpuaTve NpelcTasnsea
PasNMKaTa Mexay i) cymara OT CnpaBeanMeaTa CTOAHOCT Ha NONYYEHOTO Bb3HArpaXASHWe W
ClipaBeANMBaTa CTORHOCT HA BCAKA JafbpXaHa uHeecTuLUns B GUBLLETO ALWEPHO NPEANPUATHE W i)
BanaHcoBaTa CyMa Ha aKTUBMTE (BRIIOYUTENHO penyTauus) U NacuEUTe Ha AbWSPHOTO NPeanpuaTue
1 BCAKAKBO HEKOHTPONUPALLO yvacThe.

4.4, Bu3Hec KOMOGHHALIMK

Beudiky BuaHec KOMOMHALMA CE OTYMTAT CUETOROAHO MO METORA HE NoKynkata. [pexBbpneHoTo
BL3HarpakaeHue B Gu3Hec KoMOUHALWA Ce CLUEHABA No cnpaBennBa CTOWHOCT, KOATO C& u3dncnsea
KATO CYMATa OT CripaBeAnMBWTE CTORHOCTY KeM AaTaTa Ha rpriodieaHe Ha aKTMBUTE, NPEXBLPNEHN
OT NpuacBuBawMs, NOETUTE OT NPWACOMBALLMA 38ALITKEHUA KLM OvBluTe COOCTBEHMUM Ha
NPUOOBMEAHOTO NPEANPUATAE W KANUTANOBWTE YYacTUA, eMuTupanu o1 [pynata. [NpexebpneHoTo
BL3HArpaxAesme BKNIOYBA CIPABeANUBaTA CTOWHOCT Ha akTUBK MNK NACKBK, Bb3HWKHANW B pesynTar
HA Bb3HarpakaeHws noa ycnoeuwe Pasxogwre no npuaobGvbaHeTo ce OTYMTaT B nedanbata wnn
3ary6aTa e neproga Ha BEb3HNKBAHETO MM,

METOALT HA NOKYNKATa BKNIQYBA TNPU3HABEHE HA PASrPAHUYUMUTE aKTMBW W NACMBM  Ha
NPUACGMBAHOTO NPEANPUATHE, BKIIOMATENHO YCNIOBHUTE 33bIDKEHWS, He3aBHCUMG dank T ca Hunu
NPU3HATY BBB (DMHAHCOBUTE OTHETH Ha NPUACOMBAHOTO NPEeAnpUATUE Npeau GuaHec komBuHaUKATA.
MpU MLPBOHA4ANHOTO NPU3HABEHE AKTUBUTE 1 NACUBMTE HA NPUACGUTOTO ABLIEPHO NPeaNpUsTUE ca
BKNIOMEHWN B KOHCONUAMPAHWA OTYET 33 (hUHAHCOBOTO CBCTOAHWE NO TAXHATA CNPaBeAnvBa CTOMHOCT,
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KOSITO Chy kaTo 6333 33 NOCNEeABALLO OUSHABEHE B CLOTRETCTBUE Che CHETOBOAHATA NONMTUKAE HA
Ipynara.

3a BcAka Guanec xOMBUHAUWS pynarta oUeHABa BCAKO HeKOHTPONMPALLD Y4acTe B NpuaoBueaHoTo
NPEANPUATUE, KOSTO NPEACTABNABA 4AN OT CODCTBRHNA MY KanuTan U AaBa NpaBo Ha NMKBUAALMOHEH
AAN, UNK No CNPEB&ANWEa CTOWHOCT WK MO NPONOPLMCHANEH 4SRN HA HEKOHTPOMWPALLOTO yYacTHe B
PASTPAHUMUMUTE HETHW SKTUBM HA NpWOOGUBAHOTO NpeanpuATKE. QpyruTe BUAOBE HEKOHTPONUPALLIO

y4yacTie ce OUeHABAT No cnpaseinuvea CTOWHOCT UK, 2K0 e NPURCKUMO, Ha 6a3a, onpegeneHa B apyr
MC@®0.

Penytaunata ce npusHaea cneg ONPe4ensaHe Ha BCUUKWY PasrpanudUMK HEMATepUanHu aktusn. TH
NpepcTaEnsBa NPEBULLEHWETO Ha CYMara OT a) chpaseiNMBaTa CTOMHOCT HA MPEXEBPIEHOTO
Bb3HArpaKacHWe KbM AaTata Ha npuaobusaHe u 6) pasmepa Ha BCAKO HEKOHTPONWPALUO Y4YacTUE B
nprgofbupaHoTe NpeanpuAaTHEe U B} B GusHEC kOMOWMHALMA, NOCTUIHATA HA ETanW, CnpaBeanveaTa
CTOAHOCT KM AaTaTa Ha npuiobuBaHe na AbPKAHOTO Npegu KanuTanoeo ydyacrve Ha [pynaTta B
NpUACBMBAHGTC NPEANPUATUE, HAJl CNPaBSANUBATA CTOMHOCT HA pasrpaHlyUMUTE HETHU aKTHBH HA
NpMactuBaHeTo APYXKECTBO KbM fAarata Ha npwaoGuBave. BCAKD npeBulLEHWE Ha CripaBefIMBaTa
CTOVWHOCT Ha Pa3rpaHiu-MMUTE HETHU 2KTMBW HAa[ N34MCNEHaTa No-TOpe CyMa Ce NPW3HaBa B nevyanbaTa
wnv sarybata HenocpeacTeeHo caen npuaobneaHeTo.

Mpw BraHec kKoMBUHaALKMA, NOCTUIHATA HA eTanu, [pPynaTa npeouernaBa ABPHAHOTO NPEaN KanuTanoso
y4yacTve B npuaoebuBaHoTo NpeanpusaTve No CNpaBeasnea CTOAHOCT KeM AaTaTta Ha NpuactueaHe (T.e.
K&M AaTa7a Ha npuaotueale Ha KOHTPOM) M NPU3HABA NPOUSTUYaLlaTa nevantara unn sarybara, ako
uma Takmea, B nedanBara wnu zaryGara. CymuTe, NpusHaTH B Apyris BceoDXBaTeH JOXO4 OT BAMNQED
yqacte B NpuaobUBaHOTO NpaanpUATHe Npean AaTata Ha NpuaochuBaHE HA KOHTPON, Ce NpU3HaBaT
Ha cblaTta Gas3a, kaKTo ako Mpynata ce e oceoboAMNAa AMPEKTHO OT AbpKAHOTO NPEAN KANWTANOBD
yyacrue.

AKO NMBPBOHAYANHOTO CYETOBOLHO OTYATAHE Ha OMaHec KoMOMHALMATA He e NPUKNIQYEHO A0 Kpas Ha
OTHETHWA Neprof, B KOWTO Ce OCHILECTRABA koMOuHauwAaTa, Fpynarta oTunTa npoBUzOpHA cymun 33
CTaTUMTE, 33 KOWTO OTYUTAHETO He & Npuknicyuno. Mpes neprmoaa Ha oOLEeHABAHE, KOWTO He mMoxe A3
HaABMILIABA &fHa FOAWHA OT Aarata Ha npuacbueane, pynata kopurupa cbC 2afiHa Jara Tesw
MPOBHIOPHN CYMW MIKM NPU3HABA AONBNHUTENHM aKTUBHM WKW NACMBY, 33 Aa OTPa3WM HOBATA NONy4eHa
nhRchopMauws sa dhakTuTe u obcToATencTeaTa, KOUTO C& CHILECTBYBANK KbM AaTaTa Ha npuactnsaHe
W, aKo ca BNy NIBECTHM, LAXa Aa NOBNMAAT HA OLUEHKATA Ha CYMUTE, NPU3HATH KbM TasW aaTa.

Beako sbaHarpaxaeHue noj yenosue, ALMMMO oT npugobueawvs, ce npysdaea no cnpaesegnuea
CTOMHOCT KbM gaTata Ha npuacBusaHe U ce BKNIDYBA KATO YacT OT NPeXBbPRNeHOTO BL3HarpaxaeHne
B 3amsHa Ha npuaobueadoTo npeanpuatue. MNocnessaly NpOMEHM B CnpaseanueaTa cTORHOCT Ha
BBb3HAMPEXASHNETO NOJ] YCHOBUE, KOETO & KnacuduuvpaHo KaTa aKTUB WAW nacue, ce NPU3HaBaT B
ChOTBETCTBME € MAMCKBAHMATA HA MCDO 9, PUHAHCOBKU MHCTPYMEHTW" UnK B ne4anbara wnu 3arybata
WNKW KATO NpoMsina B Apyrs eceoBxeareH Aoxod. AKO BL3HArPaXm(GeHWeTo nog ycrnoswe e
knacuhuumMpaHo kato coBeTBEH KanuTan, To He ce NpeoueHsBa A0 OKOHYATENHOTO My ypexjaHe B
coGeteeHwWA kanutan. MpoMeHy B cnpasejnueaTa CTOMHOCT HA BL3HArpawAeHWsTO Noj ycnosue,
KOUTO NPEACTARMABAT NPOBW3OPHM CYMU NPes Nepunaa Ha ousHABaHe, Ce OTPasABaT PETPOCNEKTUBHO
32 CMETKA Ha penyTauunaTa.

4.5. Chenkn ¢ HEKOHTPONUPAILH YUYACTHA

MpemeHn B fiena Ha Mpynata B COBCTBEHNS KanwTan Ha AbLUepHO OPYXKECTBO, KOUTO He BOAAT A0
saryba Ha KOHTPON, C& TPETUPaT KaTO TpaH3akuwd cuC cobeTeeHmum Ha [pynata. OTueTHUTE
CTOAHOGTU HA Aena Ha MpynaTa U Ha HEKOHTPONMpaLLWTe Y4acTUa ce KOPUrupaT ¢ Ues OTPassBaHeTo
Ha NPOMSIHATA Ha OTHOCMTENHUA UM ASA B KanuTana Ha AblUepHoTO ApYXecTeo. Boska paanuka mexay
cymara, ¢ KOATO ca MNPOMEHESHU HEKOHTPOAUPAIIMTE Y4acThA, M CNpaBe4IMBaTa CTOWHOCT Ha
NONYYEHOTO WK MNETEHO Bb3HArPaWAEHne, e NPU3HABa AVPEKTHO B CODCTBEHUS Kanutan u ce
OTHACHA KbM COBCTREHULWUTE Ha NPSLNPUATHETO-MaRKA.

4.6. Cnenxu B uyXpecTpaHha BanyTa

Coenkute B YyX/ecTpaHHa BanyTa Ce OTYMTaT BbLE (YHKUAOHANHATA BafAYTa Ha CLOTBETHOTO
apyxecteo o1 Mpynara no ouunanius oBMeHEH Kypc KbM AaTaTa Ha cAenkata (0DABeHWs OMKCUHT
Ha Bwnrapcka HapogHa GaHka). MNevyanGute W 3arybuTte OT KYPCOBM PA3ZNUKK, KOWTO BB3HWKEAT NpH
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YPEXAAHETO HE TE3W CAENKU U NPEOLIEHABAHETO Ha NARWHHUTE MO3ULIUW B YYXKASCTpaKHA BAAyTa KbM
Kpas Ha OTYETHUA Nepuos, ¢e NpusHaear & nevanbarta unm SQWGGTG_

HenapuyHuTe NO3MUMW, OLEHABAHM NO UCTOPMYECKA LBHa B YYXKLECTPaHHA BaNyTa, e OTHYWTAT no
OGMEHHWA KYPC KbM [aTaTta Ha GAenkaTa (He ca NpecueHenn). HenapuiHuTe NO3ULIUK, OLUERABEHW NO

CrpasenniBa CTOMHOCT B MYX(1ECTPAHHE BANTYTA, CE OTHUTAT MO 0BMEHHWSA KYPC KbM JaTaTa, Ha KORTO
€ ONpeAeneHa cnpaseAnYBAaTA CTOMHOGT.

OYHKUIMOHANHATA BanyTa Ha OTAGNHWTE OPYXecTBa OT [pynara HE € NPOMEHAHA B PaMKMTE Ha
OTHETHWSA NEPUOA.

BenrapckunaT nee e rKCUpPaH KbM €BPOTO B CLOTHOWEHKE 1 EUR = 1.95583 ne.
4.7. OTydTaHe NO CerMeHTH

P:k0BOOCTBOTO ONPEAEnA ONepaTMBHUTE CErMEHTW HA 6a3aTa Ha OCHOBHUTE NPOAYKTHM M YCRyru,
keuTo npeanara Cpynara.

PeroBOOCTBOTO Ha pynara onpegenn cnegHuTe OnepatueHW CerMeHTH, KOUTO BIIIOYBAT:

- ynpaeneHWe Ha WHBECTULMOHHU UMOTW- OTAABAHE NOA HAEM Ha PASIMNMHHN AMUHNCTPATHEHW
W THProBCKK NNoLWwW;

- TbPKAWHA eRHOCT- Taken, cbbrpaHi BLB BPbaKa C NpegnaraHaTa yenyra no opraHusvpaHe
Ha TBPKULUHA ASHHOCT;

- (pUHaHCoRa AEWHOCT- npegocTaBeHy 3aeMu W MHBecTUUMM B OOpCoBM  KaNUTARNOBK
WHCTPYMEHTH;

- wv3paboTka ¥ MOHTARK HAa MeTanHW KOHCTPYKUMM W YacTu OT TAx, W3padoTka Ha kopabHo
ofopyaBaHe;

- apyma.

Beekw OT Te3u onepaTMBHW CEFMEHTH Ce YNPABNABA OTASMNHO, THI KATO 3a BCAKA NPONYKTOBa NWHUS
C2 U3NOMIBAT PasnUYHN TEXHONOTAW, PEeCcYpcU U MApKETUHIOBM noaxoan. Beuuku caenku mexiy
CEMMEHTUTE Ce OCLLLECTBABAT NO LieHW Ha CLOTEBETCTRALUM CASNKA MEXAY HE3aBUCUMU CTpaHu. Mpea
2020 r. He ca oCbLLEeCcTBABaHW TAKWESD.,

Mpu oTUMTaHETO NO CermeHTy cnoped MCPO 8 ,OnepatvBHU cermeHTH” Mpynarta npuiara NonuTuka
H3 OLEHABRAHE, CLOTBETCTRALIA Ha NCOMUTUKATA Ha OUEHABAHE, M3NON3BaHa B KOHCONWAWpaHWA
PUHAHCOB OTYET € U3KMICYEHWE HA PASXOAMTE 38 NEHCHOHHKW BL3HArPEXASHWA, KOWTO HE CEe BKIIOYBAT
npy CNpeasnAaHeTo Ha onepaTBEHaTa neyanba Ha onNepaTMBHUTE CErMeHTI.

WHdpopmauuaTa OTHOCHD Pe3ynTaTuTe Ha OTAENHUTE CETMEHTH, KOATO Ce NPErNeXAa perynsapHo ot
NuLaTa, OTrOROPHM 32 B3EMAaHEe Ha ONEpPaTMBHM pelleHMs, He EKNouBa edekTHTe OT eauHMYHY
HenoBTOpREMU CLBMTUA, Hanp. pasxoay 3a cBeslUeHka, koraTo obesleHKaTa ce LMK Ha W30NUPaHo
HENOBTOPAEMO CLOUTHE. PUHAHCOBUTE NPUXOAM W PasXCOM He ce BKMIOHYBAT B PEesynTaTUTe Ha
ONepaTUSHUTE CErmMeHTM, KOUTO PEACBHO €8 MPEerneXAaT OT Nvuara, OTTOBOPHM 3a BaeMaHe Ha
ONepaTHBHW peLleHus.

He ca HacTLAWNW NPOMEHW B METOQUTE 3a OLUEHKE, M3MON3BaHn 32 onpejenaqe Ha nevanfara unu
sarybata Ha CErMEHTWTE B NPEAXOAHW OTYETHU nepvopun. He ce npunara acuMeTpuHHO
pasnpenenaHue Mexay CermMeHTuTe.

4.8. Mpuxoan OT AOrOBOPH C KNKWEHTH

QOcHoBHUTE NpUXoaw, kouTo [pynaTa reHepvpa ca CBLR3aHn ¢ Npuxean oT ThpXkUWHa AedHOCT,
npuxoaKn ot npoaaxda Ha CTOKW, KAKTO W C M3paboTka U MOHTENK HA METANHW KOHCTPYKUWK ¥ YacTh oT
TX, U uspabotka Ha kopabHo oBopyaeane.

3a pa onpegenaT ganv v Kak Aa NPU3HaAT NpUXoau, APYKeCTBaTa oT FpynaTta usnonsear cnegHnTe 5
CTBNKIA:

1. Ugentnduuupade Ha AoroBopa ¢ KUEHT;

2. MoenmupmiMpaHe Ha 33/1BIKEHUATA 38 MANBIHEHWUE,

3. OnpegensiHe Ha LeHaTa Ha CASNKaTa;

4. PasnpefeneHve Ha UeHaTa Ha CAENKaTa KbM 3a0b/BKEHUATA 3a U3NbHeHNe,;

5. MpusHasaHe Ha NPUXCLUTE, KOraTo Ca YAOBNETBOPEHN 33ALMKEHWATA 33 N3NbIHeHWe.
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MpM NbpBOHaYaNHATa OLEHKA HA AOrOBCPUTE CH C KNWEHTU MpynaTa MaBbpLLIRA NpeUeHka aany 4pa
“ny NoBeYe LOrOBOPRa TpAGea Aa BbaaT pasrnexaady B TAxHATa kKoMOMHaUWs 1 0a BraaT oTYeTeHu
Karo ef{uH, U Janu obelaHyTe CTOKM UMMM YCNYTH BLE BCEKM OTASNEH Wnu KoMGMHUPaH AoroRop
TpsDBa Aa OBAAT OTUETEHW KATO ©4HO WK NOBEYE 33 kMKEHIA 33 U3MbIHEHMUE.

Beske oGellanue 3a NpexsbpnaHe Ha CTOKW WWITK YCIYTW, KOMTO Ca pasrpaHniumm (camu no cebe cu
W B KOMTEKCTa Ha J0roBopa), C& OTIMTA KaTQ BAHO 334 bIKEeHUe 33 U3NLNHEHUS,

Fpynata npwsHaea NpuxoA 3a BCAKO OTASNHO 32ABIDKEHWE 33 W3MLNHEHUE HA HUBO WHAUBWAYANEH
AOroBOP C KNMEHT KaTo Ce aHanWanpar Buaa, CPOKa U YCNOBUATA 3a BCEKW KCOHKpeTeH acrceop. Mpu
AOMGBOPU CBC CXOAHW XapakTepUCTUEW NPpUXOSHTE Ce NpU3HaeaT Ha noprdielinHa Gasa, caMmo ako
rPYNMPaHETO UM B MNOPTHeAn He 61 MMano CLLUSCTBEHO PasnMYHO BL3ASHCTBYE BbPXY (DMHAHCOBUTE
OTYETH.

MNpuxoauTe ce NPU3HABAT WAWM B AAfl@H MOMEHT WM ¢ TEMEHUE Ha BPEeMeTO, KOraTo Wnu AoKaTo
pynata yaosnNeTEOPU 3aAb/IKEHUATA 32 U3MBMHEHNE, NPEXBLPNANKY 0DeLaHNTe CTOKW WM YCnyri
Ha CBOUTE KNHUEHTH.

[pynaTa NpU3HaBa KaTo 3aAbNMEHUs NO AOTOBOP Bb3HArPKASHWE, NONYYeHO MO OTHOLUEHWE Ha
HEYLOBMNSTBOPEHW 3aibIDHEHWA 33 WM3NBIHEHWE W WM NPEACTABA KATO APYMM 330b/DKEHWA B
KOHCOMMAMPaHWA OTYET 38 HMHAHCOBOTO CBCTOARME. Mo ChlUMA HauWH, aKo [pynara yacBNeTROPU
334 bIPKEHVE 3@ KIMbAHEHAE, NPEAX A3 NONYYM BB3HAIPAXIEHUSTO, TO NPU3HABA B KOHCONWAWPEHWA
OTYET 3a PMHAKCOBOTO ChCTORHWUE WK AKTVB NO AOTOROPA, WK B3EMaHe, B 3aBMCUMMOCT OT TORA Aanu
Ce M3/CKBa Helllo ApYro OCBEH ONPE/ENeHo BPeMe 3a NOMyYaeaHe Ha Bb3Harpa)aAeHUeTo.

rpynaTta CKNOYBa MHOFOKGMAOHEHTHW CAEnkMn, OBXBalaWN HAKOIKO NPOSYKTa U YCIYTH, HanpuMep
13paboTka Ha METANHA KOHCTPYKLIMA M CBhP3aHNA G HEA MOHTAX.

Bbe BCuHkn criywaun ofLiaTa LeHa Ha GAEMNKaTA 3a 4aAeH AOroBop C& pasnpeaena Mexay pasnuiHiTe
33/ bIDKEHMA 32 USMBINHEHNE Bb3 OCHOBA HA OTHOCUTENHWTE CAMOCTORTENHM NPCASKHW LEHW Ha
OTAEnHUTE Npoaykty v yonyrn. LieHaTta Ha caenkaTta no Jorosopa MSKoHBa BCAUKM CYMUW, ChOpaHn
OT MMETO 1 38 CMETKA Ha TPETKH CTpaHn.

4.8.1.NMpuxoan, KOUTO C& NPU3HABAT C TEYSHME HA BPEeMETOo
NpenocraeaHe Ha ycnyru

Yonyrute, NpefocTassdn oT Mpynara, BKNONMBAT CNEOHUTE YCNYTH W CLOTBETHUTE WM CbCTaBHW
3A0bIPKEHWA 32 U3NBNHEHWE,

- Ycnyra no opraHusyipade Ha TEPXALLHA ABAHOCT, KOATO & CLETOM OT CNefRUTE 3a4bIDKSHUA
33 U3MB/IHEHVE: TAKCaA 233 THPKULHA DeAHOCT, TAKCA 33 MOUUCTBAHE, TAKCa 3a OXpaHa, Takca
BXOL ¥ 4p. TaKkcuTe ce 3annallar 8 Meceua, B KORTO YCAyraTa e npeaocTaeeHa;

- Ycnyra no TEXHU4YECKS NoAAbPXKaHE, KOATO C& CbTOM OT €AHD 33Ab/IKeHUE 33 U3NBITHEHKE,

- Yecnyra u3paboTka Ha MeETanHu KOHCTPYKMM W 4acTW OT TAX, 43paboTka Ha KOpabHo
00OpyABaHe, KOATO 06 ChCTOM OT ABe 334b/DKEHUA 33 WINBLIHEHWE, @8 UMEHHO NNaHupaHe,
npoekTipaHe 1 uapaboTka U MOHTaX,

- Jpyri npeaocTaseHy yonyrd- peMOHTHN paboTi, CTPOWTENHA ASAHOCT U Ap.

MpuxopdTe OT NPEAOCTABEHWTE YCMYTW C& NPU3IHABAT, KOTaTO KOHTPONLT BBPXY NOM3WTE OT
NPEACCTRBEHNTE YCIYri € NPEXBbPIEH BbpXy NON3BATENS Ha YCIyruTe.

Mpuxog ce ApPW3HABA C TEYeHWe HA BpemeTo Ha 6asa usNbfIHeHWEe Ha OTAENHWTe 3aABIDKeHUs 33
W3nbNHeHve. LieHnTe No onpeaenenn 3agbJDKEHNS 3a M3MTBSTHEHUE Ca OnpeaeneHy Ha 6a3a BbTpeLLHH
Npaeuna Ha APYXEeCTBOTO- MankKa.

Mpu npuaHasaHe Ha NpUXoguTe OT npepocTaeeHuTe yonyrk, [pynata npunara Aea MeToga 3a
WaMepeaHe Ha HanpeabKa- AMHeHEeH METOL W METOA HA BRCKEHUTE RPECYRCH.

BL3HArPKOEHUETO, CBBP3AHO ¢ YCNYIHUTE NO OpraHU3MpaHe Ha THPXULWHA ASRHOCT ce hopMupa oT
UKCUPaHK CYMU 33 BCEKW BUL TAKCA, 3aBUCEWN OT ONpeaeneHu NoKkasarenw- Haeta Nnowy, MeceveH
HaeM, BUg W MECTONONoKeHUe Ha HaeTua abekT. MNMpuxoanTe ce npusHaear Ha 623a NMHEeRHWN MeToA
33 CPOKA HA BCEKW AOTOROP.

BL3Harp&OKLEHWETO, CBLP3AH0 € YCNYIUTE NO TEXHMYRCKA NoAAPEXKA, NPeACTABNABA 4ONLNHUTENHA
TaKkca 32 NOAAPLMKS W OBHOBABAHE HA WHXEHEPHATA WHMPACTPYKTYPA, OTYNTAHE M KOHTPON BBLPXY
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KOHCYMUpaHaTa enexkTpoeHeprus U ce onpefens Ha 5233 OnpefencHW NPOoLeHTH OT pexMikuTe
pasxoan. Thil KaTo pasmeptT Ha PaboTaTa, KOATO CE WIUCKBA 3a UANBAHEHNE Ha NOALPbLAKKETA, He Ce
PA3NNYABE CHLLECTEEHO BCEKM MECeU, NIMHEWHWAT METO[ OTPa3sBA HA-BAPHO NPEXBLPISAHETO Ha
TO3M BUA YCNYTA.

PakTypuTe 3a NpexXebLpneHn YCNyr ce W3NsBaT exeMsCce4vHO, KOETQ OTpasAea NWHeRHUA MaTon 3a
NMPU3HABAHETO WM, T.€ NPKU NONYMABAHE HA AaKTHBWUTE OT KNWEHTA. PakTypuTe Ca AbMKUMM 33 Nhallade
OT fAaTaTa Ha TAXHOTO U3fjaBaHe.

[pu NprsHaBaxe Ha NPUXOLAUTE OT NPEACCTABEHWUTE yCnyry, Ipynata npunara MeToa 3a UaMepBaHe
Ha Hanpeabka, OTYMTALY W3TMHAHETC HA SOTOBOPEHUS NEPUOA- &AWH MECel, Tbi KaTo MoBeqeTo
AOrosopy ca 6e3CpouHN C ADrOBOPEHO MECEYHO NNallaHe 3a NPeaoCTaBeHNTE YOIy,

CymaTta Ha npogaxHarta LeHa CbinacHo AOroBopa 3a@ NPEJOCTARAHE HA YCIYTU CE PA3CPOYBA i ce
NPU3HABA KATO NPUXOA 3a Neproaa, B KOKTO C& W8BBPLLBA yenyrara.

(pu npusHapaHe Ha NPUXOAWMTE NO yCnyrv 3a napaboTKa Ha METanHU KOHCTPYKLMK W 4acTy oT TaX,
Fpynarta npusHaea npuxoauTe Ha Gasa MeTos Ha BNOMKEHUTE PECYpcH.

48.2. MMpuxogwm, KOWTO Ce NPU3HARAT KBM OnpeaeneH MOMEHT
MNponaxBa Ha cTOKK

MNpogaxBbara Ha CTOKM BKIIOYBA NPoAak0a HA MEeTANHW KOHCTPYKLMW W 4acTu OT TAX W kopabHo
obopyaeaHe. [puxod ce NpusHaea, Korato [pynaTta e npexBbpruna HA KyNyBadya KOHTPONa BLPXY
NPeAoCTAREHUTE CTOKW. CUMUTA Ce, Ye KOHTPOMET Ce NPEexXsLPNA HA KynyBaya, KoraTo KNTMEHTLT e npuen
CTOKUTE 83 BhapakeHHE,

Mpwxoaute OT npoaaba HA NpoAyKUWs, KOUTO He ca OBBLE3aHW ¢ AOroEcp 3a Obgela cepewada
NogapbkKKa, Ce NPU3HABAT KbM MOMEHTa Ha gocTaekaTa. Korato cTokMTe W3MCKBAT npucnocobasaHe
KBM HYA#OWUTE Ha KNWeHTa, MoAKuhMKauua unv BHegpaeade, [ pynata npunara MeTog, 33 UaMepBaHe Ha
HanpeabKa, OT4YWTAL NPOAYKUMATA.

4.8.3. [puxogm oT AOrOBOPHM 33 CTPOUTENACTED
[MpuxoauTe No QOrOROPU 3a CTPOUTENCTEC BRIQYBET,

1. NbpROHAYANHATA CYMa Ha NPUXoaa, onpeaeneaHa B J0roropa;

2. cyMara 3a AOMbIHUTENHUTE PaboTi, W3BLPLLeHN BCNEACTBME HA AOMbIHUTENHA USMEHEHNA B
offema Ha NOroBOpeHWTe paboTh, W3NNAlaHeTO HA UCKCBE W MaTepuarnHu CTUMYNU JGTOMKOBA,
[AOKOMNKOTO € BEePOATHO Te 4a AOBEAaT A0 peanu3vpaHe Ha NPUXOAN U Te MoraT A2 OuaaT HagewaHo
U3MEPEHU.

B cTyeTeHUTE NPUXOAU & BKMIOHBAT rAPaHUHOHHUTE CYMI 38 NOETH SHIAKUMEHTH 38 KAYeCTBC, KOUTO
ce 330LPXKAT OT BeINOMUTENA 40 USTUYMAaHE Ha rapaHunoHHrA cpok. MNpes 2020 r. 1ama Takuea.

MpuxogUTe v pasxoauTe NO AOTOBOPUTE 3a CTPOWTENHa AAHOCT ce MPUaHaBaT 3a TekyluM upes
CBLMNOCTABAHE eTana Ha WMaMbiHEHWE Ha [BOrOBOpHATa ASWHOCT CNPAMO AaTaTa Ha NPUKMOYBAHE Ha
OTYETA 33 (PMHAHCOBTO CHCTOAHKE.

JoroBopwTe 33 CTPOWMTENCTEC, CKNIOYeHM oT pynara, ca OCHOBHO A0TOBOpM Ha Gasa TBwp/a LeHa.
Hama gorosopw, kouTo obxeallaT HAKONKO akTuea. CTPOMTENCTBOTO Ha BCEKM aKTUB & TPETUpa KaTo
OT[eneH AOTCBOP 3a cTpouTencTreo. HAMa rpyna oT JOroBOpW, KOWTC G2 TPETUPAT KATo &AWH Aorosap
3a CTpoWTEnHa ggiHocT. MNpU3HasaHeTe Ha IPUXOAUTE W PasxXoAuTe CTasa Ype3 OTHACAHE KbM eTan
Ha 3aBbLPLUBaHe Na 4CroEOPA NO METOAA "4AN HA 3aBLpLUeHO cTpouTencTee’. MNpuxoawTe No gorosopa
CBOTBSTCTBAT H& AEena Ha pasxoauTe NO A0roBOpa, HANpaBeHW Ha eTana Ha 3apbpliBadeTo. Tosa
BOAW [0 OTpa3siBaHe HA pasxoan, npuxoau W nevanba, KOWTO MOrar Aa ce OTHecaT KbM YacrTa or
sapwpwerara paborTa, cernacHe nognucad Nporoken cGpasey 19.

B cnyyauTe, KOrato NpeanpusTHETO € HanpaBuno pasxoay No LOFOBOP, KOWTO CC OTHACHT 3a Gbjewu
LEVHOCTH NO 4OrOBCPa, ChLUMTE C& NPUSHARAT KATO AKTUB NpU YCNoBMeE, Ye & BEeposiTHO Te Aa Obugat
Bh3cTaHoBeHU. [ogo6HN pasxoAW NpeAcTaBNSBaT CYMa, SHITHVMA OT KNMEHTa U ce Kknacuduuupar
KaTo HezapbplueHn paBoTi No Aoropopa {HE3ABLPLUEHO CTPOWTENCTRED).
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4.8.4.NMpnxonu oT NWXBU U ANBHAEHTH

MpuxoguTe OT NUXBY €A CEBLP3AHW ¢ NPEJOCTABEHM 3aeMu. Te ce GTYUTAT TeKkylo No MeToaa Ha
e(PEKTUBHATA NUXBA.

MpuxoanTe OT QUBMOEHTH Ce NPUIHABAT B MOMEHTA HA Bb3HWKBAHE HA NP3BOTO 3a NONYYaBaHe Ha
NNALAHETO,

4.38.5. Mpuxoau ot huHancupane

MTepeoHayanie uHaHCKPaHNATa C& OTUMTAT KATO NPUXCAW 3a Chaelw nepuoaM {huHaHCHpaHe),
KOraTo MMa SHAMUTENHA CUIYPHOCT, e Mpynara We nonyyu (UHaHCKPAHETO U LS M3MbIHW YCNOBMSTA,
NP KDUTO TO € OTNyCHATO. PUHAHCUPaHe, UenAWo ga ofealleTu MpynaTa 3a Texkyulo BhaHWMKHAnm
PasxoAn Ce NPU3HABE KaTe NPUXOA B CLLUMA NEPUOS, B KOWTO €A BBL3HWKHANN pasxoguTe.
PuHaHCHpare, Uensawo ga komneHocupa MpynaTa aa HanpaseHn pasxo/n no npugobueaHe Ha akTUBH,
C& NpU3HaEa Kato NpWxod OT (PUHAHCAPEHE NPOMOPLMOHANHO HE HAUYMCNeHaTa 3a nepuoaa
aMopTH3aLMS H2 AKTWBATE, NPUACOUTI C NONYYEHOTO HHAHCHpaHE.

Mony4eHwTe oT Mpynara duHAHCUPAHMA Ca NO CKIOYeH AOroBop 3a GesBb3amesgHa hUHaHCoBa
MOMOLL NO cnepatueHa nporpama “PasenTie Ha YOBELIKUTE pecypcu’.

4.8.6. AKTMBM W NACHBM MO AOTOBOPH C KITMEHTH

Ipynata npuaHaBa aKTMEM WWNKW NAcMBU MO LOrOBOP, KOraTe egHa OT CTPaHWTe No AO0rosopa e
U3MbJIHANE 3aAbIDKEHUATA CH B 33aBUCHMOCT OT BPBL3KATA MEXAY JEWHOCTTa Ha NpeanpuATMETO W
NnawaseTo oT KNueHTa. [pynaTa NPeAcTaBA OTAENHO BCAKD GRayCNOBHO NpaBo Ha Bb3HArpaXaeHue
karo Baemane. BaeMmare e GeayCNOBHOTO NPaBO HA NPEANPUATUETO JA NONYYM BL3HArPaKaAeHMe.

Macusw No JOroBOpR C& NPU3HABAT B KOHCONMANPAHWS OTYET 38 (MHEHCOBOTO CLETOAHKE, AKO KIWEHT
3annawa Bb3darpaxiesue unn Mpynata uma npaso Ha Bb3HArPaKAEHUe, KOETo e BesycnoBHo, Npean
/13 & NPEXBBPIEH KOHTPON2 BLPXY CTOKaTa Wi yonyrara.

prnaTa NpW3Hasga aKkTUBKW No QOroBoOp, KOraTto 3ageiMeHWATa 3a W3Nk/IHEHWE Ca YAOBMETBOPEHK K
NAaWAHETO HE 8 JbTKHMMOD OT CTPAaHa Ha KNWeHTa. AKTWME NC JOroBOp & NPaBoTOo HA NpenpuATHETO ga
nony4yy Bb3HarpaxgeHWe 8 3amMsaHa Ha CTOKUTE WNk yCNyrnTe, KOUTO NReANPUATVETC @ APeXBBpPnino
Ha KIWEHT.

Mocnepeawc Mpynata ocnpegens pasmepa Ha 0fe3UeHKaTa 3a aKTMB No 4oroBopa B ChOTBETCTBUE ©
MC®D 9 ,PUHIHCOBH UHCTPYMEHTH".

4.9. OnepaTUMBHW pa3xoau

OnepaTMBHUTE pasxogun ce NpusHaeaT B nevantarta unu 2arybaTta npy NonsBaHEeTO HA YCRYTWTE UK
Ha fararta Ha Bb3HWKBAHETO UM B CROTBETCTEME C NPUHUANKWTE Ha Ha4vutnaeaHe ¥ ChNOCTABUMOCT.

lpynara oT4MTa ABa BMAA DPA3XOAM, CBLP3AHM C W3NBNHEHWETO Ha AOTOBOPMTE 33 JOCTABKA Ha
YCNYru/cTOKN C KNMEHTU: pa3xoamn 3a CKNIoYBaHe/ NOCTUraHE HA AOrOBOPA U PazxoaM 3a UsbHeHwe
Ha goropapa. Korato pasxoaute He 0TroBapaT Ha YCNORMUATA 338 pa3cpoyBaHE CBIMACHO U3UCKBAHWATA
Ha MC®Q 15, ChLMTE C2 NPNIHABAT KATO TEKYLUN B MOMEHTA Ha Bb3HUKBAHETO UM KATO HANpUMeEp He
Ce oYaKBa Aa BBAAT BLICTAHOBEHW UNY NEPUOALT HA PASCPOUBAHETO UM € 40 BAHA MOAUHAE,

CnegHdTe ONSparvBHW Pasxonu BUHAMKM Ce& QTPA3NBAT KATO Tekylw pasxchd B MOMEHTa Ha
BL3HWKBAHETO WM.

—  OBLWWKY ¥ aGMWHUCTPATHBHIN Pa3xoan (OCBEH akQ HE €& 32 CMETKa Ha KNUeHTa);

— Pa3xopu 3a 6pak Ha MaTepyanti anacu,

—  Pasxoau, CBLP3aHU ¢ U2NBLNHEHWE HA 330BIDKEHUETO;
PaaxoaW, 33 KOWTO NpeanpuaATHETO HE MOXE Aa Onpeaend, Aanu G2 CBBP3AHNM ©
YAOBNETBOPEHO WK HeyAOBNSTBOPEHO 3aabIKeHne 3a HANMENHEHne.

4.10. Pa3xopwn 3a nuXBY ¥ pa3xodu no 3aeMy
Paaxogute 3a NUXBU ce OTUUTAT TEKYLUO NO METOAA HA edeKTMBHATA NXBA.

PasxofWTe NO 38EMU OCHOBHO NPEACTABNABAT NMXBU NO 3aeMUTe Ha MpynaTta. Bouqkn pasxoaw no
33EMW, KOWTO AWPEKTHO MoraT ga SbaaT OTHECEHW KbM 3a3KyNyBaHETO, CTPOMTENCTBOTO UMM
NPOU3BOACTBOTO Ha €AWH OTrOBapSLLY Ha YCNOBUATA akTUB, C& KanuTanusnpar npea nepuona, B KoWTo
ce ovakea aKTMBLT da ObAe 3aBbLpWEH W NpUBEAcH B IOTOBHOCT 33 M3Non3sake Wik npojawba.
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OcTaHannTe pasxoan N0 saeMM Ce NPU3HABAT KATO Pa3xoh 3a NepMoaa, B KOWTO ¢a BhaHUKHANM, B
KOHCONWAWPaHWA oT4yeT 23a nedvandata wnn 3arybata ¥ Apyrun BCceoOXBaTHWA A0XO4 Ha pej
>PUHAHCOBYW pazxoau”.

411. PenyTauusn

PenyTauuara npeacraensea OwbAeluMTe HKOHOMWYECKM MON3M, MPOWSTAYAWM OT OPYFU aKTUBMY,
npMootUTH B OMaHEC KOMBUYHALIMA, KOWTO HE Ca WHOMBMAYANHO WASHTMDULMPAHW W NpusHaTH
oTAenHo. Bwkre nosicHeHue 4.4 3a WMHOPMAUMA OTHOCHO NBPBOHAYANHOTO ONpeaensHe Ha
penyTaunaTa. 3a LenuTe Ha Tecta 33 obesleHka PenyTauvnaTa Ce Pasnpegena KbM BCAKAa eiHa
eAMHULIA, TeHEpUPaLLE NapruyHn NoTouM, Ha pynaTa (unM rpyna ot eaMHuyw, reHeprpaLi napuyHn
NOTOLM), KOATC C& OYaKBa Aa UMa NON3K OT BUIHEC KOMBMHALMATA, He3aBMCUMO OT TOBA Sanv Opyrv
AKTUBW MNW NAcKBM Ha NPMAOOMTOTO APYXECTBO Ca pasnpegenety KbM Te3n eanHuumM, PenyTaunsra
Ce OLieHsBa NO CTOWHOCT Ha npugobuBaHe, HamaneHa ¢ HaTtpynanuTe 3arybu oT obeaueHka. Buxme
noscHeHne 4.15 3a HHpOpMaUUs OTHOCHO TecToaeTS 3a obeaueHka.

MNpn oTnUceaHe Ha eAMHWLE, MEHEpPUPaLLa NapU4HK NOTOUM, CbOTBETHATA YacT OT penyTalLuMaTa ce
BKNIOYBA B cnpegensHeTo Ha nevanGara unw 3arybata oT OTNMCBaHETo.

4.12. HemarepHanHW akKTUBM

HewmatepwanHute akTuey BrhouBar codryep. Te ce OTYWTAT NG UeHa HA npuaoOuBaHe, BKITIOYBALLE
BCUYKM MMNaTeHWU MMTE, HEBBL3CTAHCBUMMW ASHLLUW W HANPABEHWTE MPEKU PASXOAM BLR BPBLIKE C
NOArOTOBKa Ha aKTUB& 3@ eKCnroaTaLunsi, NPy KOETO KANUTaNU3upaHiTe pasxon Ce aMOpTHaupaT Bb3
GCHOBE Ha NKHENHUA METOA NPEs OLUEHEHWA CPOK HA NONEIEH MMBOT Ha AKTUBUTE, ThA KaTO 08 CUNTE,
ue TOW € orpaHvdeH. MNpu npuaoSUBaHE HA HEMATEPHANEH SKTUE B PE3yNTaT Ha GUsHeC komGuHalvs
cebecTofiHoCTTa My € paBHa Ha CrpaBeAnWBaTa CTORHOCT B AEHA HA npuaobUBRaHeTO.

MocnespaloTe OLEHABAHE CB WSEBPLUBA MO UeHa Ha npuacOuMBaHe, HamareHa ¢ HaTpynaHuTe
amopTmzaumMu U sarybun ot obeaueHka. HanpaseHute 0GE3USHKM Ce OTUMTAT KaTO pasxofs U ce
NPU3HaBaT B KOHCONWAMPaHUA oTYeT 3a nedanbata wnw sarybara m apyrus BceobxBaTeHd goxog 3a
CLOTBETHUA NepUoa.

MocneasalynTe pasxofln, KOUTO BB3HWMKBAT BbB BPB3KA ¢ APYIVTE HEMATEPWANHW akTHBKM cneg
NEPBOHAYaNHOTO MM TpuU3HaBaHe, ce I'IpHSHaBaT B KOHCOMWAUWPpaHWA OTvYeT 3a nevanbara wnwu
sarybara u gpyrus eceobxBaTeH AOXOA 6 Nepoaa Ha TAXHOTO BLIHWKBAHE, OCBEH ako BnaropapeHve
Ha TAX aKTUBLT MOXE A& reHepHpa NoBeYE CT NLPBOHaYanHo NpeaBngeHHTe BhaeluM MKOHOMWUYECKN
MON3u 1 Te3W Pasxogy Morat HageXaHo Aa ObAaT OUeH2HU U OTHECSHN KbM aKTWBAa. AKO TE3M YCNOoBKMS
Ca W3NkNHEHHW, pasxoaute ce aobaesaT Kbm cefecTOWHOCTTa Ha akTuea.

OcTaTbyHaTa CTOWHOCT M MONE3HUAT XUMBOT HAa APYTUTS HEMaTEpWanHy akTUBKW ce fnpeleHApaT oT
PEBKOBRCOCTBOTO Ha prna'ra KbM BCAKa OTYETHE AaTa.

AMOPTH3ALMATA CE WSMWCIIABA, KATO C& M3NON3Ba NMUHERHWAT METOS BEPXY OLUSHEHW: NONEseH CpoK
Ha roAHOCT Ha OTAenHWTSe akTUBW, KaKTo cnejea:

»  cohTyep 2-4 roAWHA

Pa3xoauTe 33 amoOpTMIaLWS Ca BIUTOMEHW B KOHCOMNUAOMPAHWSA OTHET 3a nedvandaTa wiw sarybarta u
ApYTMA BCeoBXBaTeH A0XO0A Ha Pef, ,AMOPTH3aLWS Ha HebUHAHCOBW akTUBK”.

HemaTtepuanHute akTuenM Ha Fpynarta, KoUTO HE Ca OrpaHWMeHM CLC CPOK Ha Non3BaHe, He ce
aMopTU3NpaT.

WsBpaHusaT npar Ha CLLUECTBEHOCT 3a 4PYIUTE HEMATEPMANHK akTHeM Ha [pynaTta e B pasMmep Ha 500
ne.

4.13. WUMOTH, MALINHU H CLOPLXKEHUA U AKTUBH C NPABO Ha Non3BaHe

MmOTMTE, MALLMHATE M CBOPBLXEHUATA CE OLEHSIBAT NbPBOHAYANHO NO ceBGeCTORHOCT, BKMIOHBAWA
LeHaTa Ha NpuAcBUBAHE, KAKTO W BCUMKKM MPEKA PAa3XoAM 3a NPUBEKAAHETO Ha aKkTMBa B paboTHO
ChCTOAHUE.

PedepeHNTE YACTU U NPUHAANEKHOCTH 38 TEXHUMECKS OGCNYXKBAHE W TEKYLY PEMOHT 0BUKHOBEHOD ce
OTUMTAT KATO MATEPUASHW 3aNacKM M ce npusHasaT B neyanbata wnu saryGata B MOMEHTa Ha
enaraHeTo M. OCHOBHWTE PE3EPBHM MAcTU W peaepeBHo obopyaBaHe ofade ce cHWTaT 3a MMOTK,
MELLIMHY U CHOPBXEHNA, KOraTO NPEANPUATUETO OYAKBA Aa M M3NON3Ba NPEe3 NOBEYE OT 8AWH NEPUCA,
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MNo ¢hlUs HavuH, &Ko pe3epBHUTE HACTH U NPUHASNEHKHOCTUTE 3a TEXHUYECKD oﬁc:ny»:sal-le N TEKYL
PEMOHT MOMET Aa Ce UBMON3EaT CaMo BLbE BPL3KA C OTAENEH MMOT, MALLIWHA W CbOPBMEHUR, Te Ce
OTYHTAT KATO UMOTH, MALUWHWA W ChODBEXEHUA.

MNocneseawoTo cueHABaHe Ha UMOTHTE, MALLMHWTE W ChOPLKEHWATA C& U3BbLPLIBA NO LUEeHA Ha
npugcbueaHe, HamaneHa ¢ HaTpynaWuTe amopTvsauMM M aarybu ot obesuedka. HanpaeeHute
00eaueHKM Ce OTHWTAT KATO pasxon W Ce NPW3HABAT B KOHCONMWAMPAHWA OTYET 32 nevyanbarta unn
saryBaTa W Apyrus BoeobXBaTeH AOX0A 38 ChOTBETHUA NEpUOA.

Mocneasaumre pasxonu, CBLP3AHU € ONPEAENEH aKTUE OT MMOTH, MALLMHM N ChOPBKEHWA, ce
npubaest kbm OanaHcoBaTa cyMa Ha akTUBE, KOTATO & BepesTHO pynarta [a uma MKOHOMUYECKW
NON3K, HaABMWABALLN NBPBOHAYANHO OLEHeHaTa eheKTUBHOCT Ha ChLUECTRYBALUMA akTue. Bonuku
APYIY NOCNeBalln pa3sxoam ce NPU3HABAT 3a Pasxof 33 NeproAa, B KOWTO Ca HaNPaBeHu.

OcTaTbuHaTa CTOMHOCT M NOME3IHWAT XHMBOT HA WMOTH, MALLVHA W CbOPBKSHWA <& npeugHABaT oT
PRKCBOACTEOTO KM BCAKA OTHETHa AaTa.

MMOTU, MaLLWHU N CLOPBXKEHNA, NPUACGUTU NPY YCNIOBWATA HA JIMSUHT, C& aMopTWanpaT Ha 6a3a Ha
O4aKBaHWA NOMe3eH CPOK Ha MOAHOCT Ha NoAoBHM COBCTEEHW akTven Ha MpynaTta, unv Ha 6asa Ha
NU3VHFOBWA 4OrOBOP, aKO HEFOBMSAT GPOK € NO-KPAThK.

Amopmaaun;rra Ha UMOTH, MALLMHKN 1 ChOPBKEHWA Ce USYUCNABA, KATo Ce U3N0NIBa NUHERHUAT METOA
BBLXY OUSHEHWA NONeseH XUBOT HAa OTASNHWTE rpynu akTUBW, KaKTo cneaea:

. Cmpaagn 10-81 reauHu
. Croprxenna 5-135 roguHu
. MawHi 5-60 roguHu
s  TpaHcnopTHW cpefcTRa 5-10 roanHu
. CTonaHckn HBeHTap 5-15 roguHu
. Komniatpu 2-10 roguHn

B rpynute Crpaau, Coopbxerns u Mawmen ca BIIoYeHn cnedndrHHn akTuen, NnpugobnuTi B pesynTar
Ha BuaHec komMBMHaLMA Ha AbluepHoTO ApyxecTBo KopaGHo mawwHocTpoeHe” Af] npea 2018 r.

PasxoauTe 3a amOpTH3aLWS Ca BKIIOMSHW B KOHCONMWAUPAHWA OTYET 3a nevanbara unw sarybarta u
ApyrwA BCceoOXxBaTeH OOX0L Ha pea ,AMOPTH3aLWA Ha HeWHAHCOBH AKTMEN.

MNevanbara wnu 3aryGara o1 npoaaxta Ha akTUB OT MMOTW, MALWWHK U CBOPBKEeHWS Ce Onpeaens KaTo
pasnuka mexay NnocTbneHusTa ot npogaxbara u GanaHcoBaTa CTOAHOCT HA AKTUBA U CE NPU3HAEA B
KOHCONMAMpaHUs OTJYeT 3a nevanbarta win 3aryGara n gpyrus sceobxeateH goxod Ha pea [MevanGa/
(3aryba} o1 npeaamGa Ha HeTeKyLLW aKTUBK".

M2BpaHuAT npar Ha CbLIECTBEHOCT 3a MMOTH, MALLMHN ¥ CBOPBXEHWA Ha [pynata € B pasmep Ha 500
ne.

4.14.  JIN3WHr
4.14.1. TpynaTa KaTo NM3WKHrononyvaren

3a BCEKM HOB CKNIXYEH Aorosop MpynaTa npelUeHsasa Aand ToA & UMK CbObPKa fUSWHE, JIUZMHMET ce
ONpedsns Karo ,AOTOBCH UMW YAcT OT JOrQBOp, KOWTO NpefocTaBa NpaBoTo Aa ce WANOM3Ba aKkTue
(Ba30BMAT AKTUE) 32 oNpeaeneH Nepuog OT BPeMe B 3aMAHA Ha Bb3HarpaxaeHve." 3a 0a npunoxu
TOBa onpefeneHue, pynaTa UZBsLPLBA TPU OCHOBHW NPeLeHKu:

s 03NV BOrOBOPBT ChAbPXA MAESHTUGULIMPAH AKTMER, KOHTO WK & K3PMYHO NMOCOMEH B AOroBopa,
WM 8 NOCONEH No NoApastMpaHe B MOMEHTA, KOraTo akTMRLT Gb/4e NPEAOCTAReH 3a NoN3gaHe

s [pynata uMa NPaBOTO B3 NCNYYABA N0 CHIWECTBC BCUUKU MKOHOMUYECKW NON3N OT WSNON3BAHETO
Ha aKTUBA Npe3 LenWa NepUsA Ha NON3BaHe, B PAMKATE HA Onpeenekns oBXBaT HA NPaBoTo My
A& W3N0N3Ba aKTWEa CBINACHO ACroEOpa

o [pynara wma npaso Aa PLKOBCAN MANON3BAHETO Ha MAEHTHMULUPAHWA aKThe Npe3 LENWa NepUoa
Ha NON3saHe.

[pynara cLeHsBa Jand UMa rnpascTe Ja pPeKOBOAM KaK U € KaKBa Len” We ¢e U3N0N3Ba aKTUBLT npes
HENWA Nepuol Ha NoN3BaHe.
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OueHABaHe KU npu3HaBaHe Ha NUIUHI OT MpynaTa KaTo AH3WHronony4daren

Ha HavanHara aaTta Ha nusnHrosus Joroeop Ipynara npusHaBa axTUBa ¢ NPEED Ha NON3BaHe K nacuea
No NM3nHra & KOHCONWAWPaHWA OTHET 33 (DMHAHCOBOTO CLCTOAHUE. AKTMBET C NPABC HA NON3BaHe ce
oueHABa N0 LeHa Ha npuaoOuBaHe, kOSTO G& ChbCTOM OT pasMepa Ha NbPBOHAYANHATA OUEHKA Ha
RacHBea No MU3KHra, NbPECHAYANHWTE NPEKK Pa3xogy, U3BbPLUEHN OT pynarta, OLEHKa Ha paaxoauTe,
KOWTO NUSUHFONOMYYATENAT (1€ HANPABK 38 ASMOHTEX W NPRMECTBaHe Ha OCHOBHWS aKTUE B KPasA Ha
JM3UHIOBUS IOTCBOR 1 BCAKAKBW JTW3MHIOBW NNAaLaHys, HanpaseHu Npead AaTaTa HA 3anoNsaHe Ha
TINIUHrOBUA JOTOBOP (MMHYC NONYYEHUTS CTYMYNK MO NW3WHCA).

l'pynaTa aMOPTU3Npa aKTHBA C MPaBo Ha NON3BaHe NO NWHERHWA METOM OT AaTaTa Ha JanoyBaHe Ha
JIU3NHTA 0 NO-PaHHATA OT ABETE AdTU. Kpas HA NOAE3HUWA XWBOT Ha aKTWBa C Npaso Ha NonaeaHe hnu
W3TWYaHe HA CPOKa HA AU3WHIOBMA ACrOBOp. [pYynarta Chilld Taka NperneXaa akTUBUTE ¢ npaeo Ha
nonzeade 3a offesueHKa, KOraTo Takvea UHAWKATOPK ChUUeCTEYRaT.

Ha HavanHaTa gaTa Ha NU3KHreBUA Aoroeop MpynaTa oueksiBa Nacvea NC MU3MHIA NO HACTOSALWETA
CTOWHOCT Ha NU3UHMOBUTE MNALLAHWA, KOUTO HE Ca WINNATeHW KbM Ta3M JaTta, AUCKOHTUPAHW C
NUXBEHUA MPOUSHT, 3anoKeH B NW3WHIOBWA ACrOBOp, 2KO TO3W NpoueHTt Mmoxe aa Gbge
HenocpeacTBEHO onpeAeneH NK AnpepeHLMANHAR NWXBEH NpoLEeHT Ha Mpynara.

fMsvHroBMTE NNALWEAHWSA, BKNIOYEHW B OLSHKATA HA NW3VHIOBOTC 384bIKEHWE, C8 CbCTOAT OT
chuKcHpar NNaLaHus (BKNIOHNTENHE NO ChLUECTBO (VKCUPaHN), NPOMEHNWBY NNaLLaHWA Bb3 OCHOBE
Ha MHASKC WM NPOLIEHT, CYMM, KOMTO C& OWakea Aa ObAAT ABMKMMU OT NW3WHTONONyYarens no
rapaHUMUTE 38 OCTATEMHA CTONHOCT M NNALLAHUA, NPON3TUMALLIA OT ONLIK, KO @ AOCTATHYHO CHIYPHO,
ye MpynaTta we ynpaxHu Teau onuun.

Cnep Havannara Aata NnacyvBLT N0 NN3KHIE C& HaMans\Ba ¢ pa3Mepa Ha N3BbLPLLSKMTE NNaLlaHna 1 ce
yBEenU4aBa ¢ pasmepa Ha nuxsaTa. MacvBbLT NO NW3NHIE Ce NpeoLEHssa, 3a d OTPA3K NPEoUeHKITE
MNY USMEHEHUSTA Ha NUSKMHIOBUA AOTOBOP MMM /A OTPa3n KOPUrMpaHuTe (UKCUPEHU N0 ChLUECTBO
NU3UHIOBKW NNALLEHWUS.

Korato 3agbikeHWeTo 33 NUSUHT ce npeolUeHnaBsa, ChOTBETHATA KOPEeKLMAR Ce OTpasABa B akTued C
Npaeo Ha MON3BAHE MMU CE& NMPU3HABA B nevanbata unw aryBara, axo GanaHcoBaTa CTOWHOCT Ha
&KTMBA C NPABO Ha NOMN3BAHE BEYE € HAaManeHa 4G Hyna.

Mpynata e wabpana ga oT4WTa KPATKOCPOMHWUTE JIM3VHIOBK AOrOBOPU W MNMU3MHIA HAa AKTUBWM C HUCKa
CTORHOCT, KATO MANON3Ba NPakTMYeckuTe obnekYerHns, NPeaABuaeHn B cTanjapTa. BMecTo npranasane
Ha AKTMBU G NPaRO HA MOM3BAHE W 3aALITKEHUA Mo NU3UHIOBKA JOrOBOPH, NMALLAHWATA BLE Bpb3Ka C
TRX C& NPUSHABAT KATO PaaxoA B nevandata unu zarybata no NUHEWHWS MeTo] 3a Cpoka Ha
NU3NHIOBMSK LOTOBOP.

B KOHCONWAWMPAHKS OTYET 3a (PYMHAHCOROTC ChCTOSHUE, AKTMBMTE C NPaBc Ha NonisaHe ca BKNKYeH:
B UMOTW, MALLWHUA U CLOPBKEHWA, 8 3aTb/IKEHWATA NC NUSWHIOBU JOFOBOPM NPEACTABEHW HA OTASNEH

pea.
4.14.2. pynara kavo NIMZMHroAaren

ato nuawHrogarten, Mpynata knacucbuumpa cBovTe NUAWHIOBM AOrOBOPM KATO OMEepaTUBeH WK
(IMHEHCOB JINBWHT.

AKTVBWTE, OTZA0eHW No ONEPATUBHMN NU3MHIOBW AOrCBODW, CB OTPA3ABAT B KOHCONWAWPAHUA OTIET 3a
(OMHAHCOBOTO CbCTOSHME Ha [pynara m ce amopTUanpaT B CLOTBETCTBME C aMOpTU3aLWOHHaTa
NONWUTHKA, Bb3NPWETA N0 OTHOLLEHWE Ha NoaobHN akTusn Ha T'pynaTta, u usnMcksaHwata Ha MCC 16
JMMoTH, mawHn v cbopbxerus” 1 MCC 40 WHeecTMUMOHHM MMETKH”. [pynata peanwaupa npuxoav
OT HAaeMm No JOrOBOPU 33 ONEPATUBEH MUAMHT HE WHEECTULMOHHUTE CW MMOTU (BUXTE noAcHenue 10).
MpuxoauTe OT HaeMm C& NPUSHABAT Ha NuHelrHa B6a3a 3a cpoka Ha W3VHIOBWA AOrCBOp.

JIVaNHrOBMAT QOroBop Ge Knacuduuupa Kato 4orosop 3a hUHAHCOB NU3MHI, aKo € HETO Ce NPeXBLPNAT
MO CLLUECTBO BCUMKW PUCKOBE W M3r0aW OT COGGTBEHOCTTA BbPXY OCHOBHKWA 3KTUB, M KaTe A0roBap 3a
ofepaTMBeH MIN3WHI, GKO ¢ HEro He Ce MPEXBLRPNAT N0 ChILECTBO BCUMKW DUCKOBE W W3Oy oT
COBCTBEHOCTTA BbPXY OCHOBHUS aKTMB.
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4.15. TecTtoBe 3a 0Be3ueHKa Ha penyTauuvA, HeMATepMarHM AKTMEM W WMOTH, MAWLMHK ©
ChLOPBLXKEHUA

Mpw uadncnsieaHe va pasmepa Ha obesueHxara pynaTta feduHuUpa Hall-ManKaTa pasrpaHuima rpyna
8KTWBM, 33 KOATO MOTaT jda Dvjar onpegeneHn CamMOCTOATENHW NapudAu notouM (e4WHWUA,
reHepupald napuyHn noTolq). B pesyATaT Ha TOBa HAKOW OT AKTWBMTE NOANEXAT Ha TecT 3a
obesleHka Ha nHavBNAYanHa 6asa, a Apyru - Ha 6a2a Ha egUHWLA, reHEPUPaLLa NAPUYHM TIOTOLM.
PenyrauuMaTa & OTHECEHA KoM EAMHULIUTE, EHEepUpalyM NapuyHW NOTOLUM, KOWTO BEPOSITHO LU
MIBNWYET NON3M OT CLOTBETHATA BUsHec KaMGUHAUMA U KOWTO NPeACTARNABAT HAN-HUCKOTO HUBO B
[pynara, Ha KOeTo PLKOBOACTECTO Habnicgasa penyTalUvaTa.

EAuHWLuTe, reHepupallM NapuuyHU NCTOLM, KbM KOMTO € OTHECEHa PenyTauusTa, ce TecTeaT 3a
obesueHka noHe BeAHLX FoAMHO. Bouukn APy OTAENHW aKTWBM WK eJWHWLM, reHepupallu
NapuyHU NOTOLM, c& TecTeaT 3a obesueHKa, KOraro ceOWTHA WAKM NPOoMAHA B oBCTOATEncTeaTa
MHAWKMPAT, Y& TAXHaTA DAnNaHcoRa CTOWHOCT HE MOXE A3 Gbhe BhIcTaHoBeHa.

3a saryba ot ofesyerka ce NPU3HABa CyMaTa, ¢ KoATo BanaHcoBaTa CTOWHOCT Ha A3AEH aKTUB Wnn
€/MHILA, TeHepypalla Napu#yHn NOTOLM, NPEBULLABA BLICTAHOBWMATA WM CTOMHOCT, KOATO € no-
BHCOKATE OT CrpaBeinuBaTa CTOMHOCT, HaManeHa ¢ pasxogure no npogaxba Ha OajeH akTue, u
HeroEaTa CTOMHOCT B ynoTpeba. 3a 4a onpeaenu CTORHOCTTa B ynoTpefa, pLKOBOLCTBOTO Ha Mpynata
M34UNCIABA OMaKBaHMTE ObAELLX NapU-HKW NOTOLM 33 BCAKA EAWHWLA, FEHEPUPALULE NAapWUHKU NOTOLM, 1
onpeAens NogxXoIsflldsa OUCKOHTOR ¢hakTop C LEN KankynupaHe HA HacToAWAaTa cTOMHOCT Ha Tesu
nNapuWYHK NoTouw. [asHuTe, W3NON3BaHU NpU TECTBAHETC 3a obesueHka, ce Gasupar Ha nocneaHus
ofcCper Gwaker Ha Mpynara, KOpUrMpaH Npu HeobBXCAWMOCT € LUeNn enMMUHUPaHe Ha edeKTa oT
6bjelmn pEOPraHu3aUnK N 3HAYUTENHU NOACSPEHWS HA AKTUBW. JNCKOHTOBMTE HAKTOPU G2 ONpedenAT
34 BCSKA OTAENHE €0WHULA, reHepupalla NapuydHn NoToUW, W OTpasaBaT CLOTBETHWMA UM PUCKOR
npodinn, CLUEHeH OT pLKOBOACTEOTO Ha IpynaTa.

3arybute ot obezlenka Ha egvHULAE, TeHepupalLa NapyyHW NOTOLWN, Ce PasnpeaenaT B HaManekne Ha
BanaHcoBaTta CTOWHOCT NBPBO HA PenyTaUUATa, OTHACALLZ CE KbM Tazu €JuHULA, M cnej TOBa Ha
oCTaHanMTe akTusK OT €4VHULAETA, NPENOPLUMOHANHC Ha BanaHCcoRaTa MM CTORHOCT. O MaKnioueHue
Ha penyTaiWAaTa 338 BCUYKM [PYTY aKTVEW Ha [pynaTa peKOROACTEOTO NPELEHARA NOCMeaBaLlo Aany
ChUIECTBYBAT MHANKALWK 33 TOBA, Je 3arybara o1 ofealeHka, NpUaHaTa B NPeaxodHu FOAMHN, MOXe
BEYE [a He ChLUSCTBYBA WNv A2 e HamaneHa. OO0e3UeHKa, NPUsHATa B NPeaxofeH nepuod, ce
BbL3CTAHOBABA, AKO Bh3CTEHOBUMATA CTOAHOCT HAa eAWHWLETa, FeHepupalla NapuWqHW ROTOUW,
HaABULLABA HelHaTa GanaHcoBd CTORHOCT.

4.16. HMHBeCTULMOHHH MMOTH

Mpynara oT4MTa KaTo WHBECTMLMOHHA UMCTW 3€MSA U CTPaJW, KOMTO Ce ObPKAT 33 NOJlyyasaHe Ha
NPUXOAM OT HAeM W/WMNK 3a YBeNUYEHUs Ha KanuTana, no MOAena Ha LUEHaTa Ha npuactusane.

MHEECTWLMOHHUTE UMOTH CE OUEHABAT MbPBOHAYANHO no cebecTOMHOCT, BKOYBALLA NOKYNHATA LEeHA
W BCHY KW pasxoan, KOWTO Ca NPAKO CBEP3aHu C HHBECTULMOHHKWA UMOT, HanpUMeR XOHOPAPK 38 NPagH!
yonyry, 4daHeun No NpexXBephdaHe Ha MMOTa KM 4PYyrd pasxogu no coenkara.

Cnep nNbRPBCHAYAENHOTO WM  MPA3HABAHE WHBECTULUWMOHHWTE MMOTH Ce OTYMTET NO TAXHATA
ce5eCTONHOCT, HAMATEHa C BCUMKK HATPYNAHW AMOPTHU3aUWK U 3arydu oT obealeHka.

MNocnsapawyTe pasxoawn, CBLP3aHM © WHBECTULUMOHHW MMOTH, KOWTC Beve Cca MpWU3HaTh B
KoHconuAanpaHus GUHaKCOB oTYeT Ha [MpynaTa, ce NpuGaBaT KbM BANaHCOBATA CTORHOCT Ha MOTHTE,
KOraTo e BeposaTHO pynarta Aa nonyqu 6baeY MKOHOMUYECKM NON3M, HEABULABRALIW NBPBOHAYANHO
OUEHEeHaTa CTQWHOCT Ha CbLUECTBYBALUMTE WHBECTMUMCOHHW wmoTu. Bowuku apyrm nocneapeawgm
PasxoAu Ce NPU3BABAT 33 Pasxod B NEPUOAA, B KOWUTC Ca Bb3HWKHANK.

pynaTa cTNMCEA WHEECTULMOHHUTE CM MMGTU NPpY NPoAAXDaTa UM UNY NPY TPARHOTO UM M3BaX4aHe
oT ynotpeda, B cnyyafi Ye He Ce DMaKBaT HUKaKBW MKOHOMWYECKN N3IO4W OT TAXHUTO 0CBObOKAABEHE.
Mevyanbute uUnu 3arybuTe, BLIHVKBALLM OT USBRKOAHETO UM OT ynoTpeba unw TAxHata npoaaxda, ce
NPU3HABAT B KOHCONUAWPAHNA OTHET 3a neqanbaTta nnu sarybara u Lpyrua BceoGxBaTeH Aoxo U ce
OnNpesenaT KaTC pPasnuka Mexay HETHWTE NOCTBNNEHUA OT CCBOBOMOABaHETO Ha aKTMBA W
BanaHcoBaTa My CTORAHOCT.

AMOPTU3ALMATA HA WHBECTULMCOHHWTE MUMOTW Ce WSYWMCIABE, KAaTo C8 WaNonaea NIWHENHWAT MeTog
BbPXY OLEHEeHWs NoneaeH KMBOT HA crpagute, KOATO € 25-65 roguHK. B pesynrar Ha npuacoUTOTO
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AbllepHo Apyxectso Kopabho MawunHocTpoeHe® All, HBECTULMOHHMTE UMOTH Ha rpynara BKNKYBAT
M NMPOU3BOACTREHW CTPALH.

MpuxoanTe OT HaeM M ONEePaTUBHUTE Pa3xOaW, CBBLP3aHNU C UHBECTMLIMOHHM UMOTH, CB NPeaCTaBsT B
KOHCOMNMANPaHUA CTUeT 3a nevanbara unu 3aryGara u Rpyrus BCceoGXBaTeH 4OXO4 ChOTBETHO Ha peq,

“Mpuxo4n or Haem™ u pea Jpyru pasxoau”, U e NpU3HaBaT, KakTo & ONMCAHO B NOSICHeHue 4.14.2 1
noAcHeHWe 4.9,

4.17. PUHAHCOBN WHCTPYMEHTH
4.17.1. MNMpuanasarne u OTNNCBaHe

PUHAHCOBUTE aKTUBM W (PMHAHCOBWUTE Nackeu ce NPW3HaeaT, koraTo Mpynata craWe crpaHa no
ACFOBOPHUTE YCNOBUA Ha (PUHEHCOBMA MHCTRYMEHT.

DUHAHCOBUTE aKTUBM CE OTMUCBAT, KOMaTo [OTOBOPHUTE NPABaA BbPXy NapHYHWTE MOTOUM OT
(PUHEHCOBMA AKTUB U3THYAT UMW KOTATO (BMHAHCOBMAT BKTVB W MO ChILECTBG BCHYKM PUCKOBE W M3roau
c& NpexebLPnsT.

PUHAHCOBUTE NACMBM GE OTNWCBAT, KOraTo 384bJDKEHNETO, NOCOUEHO B AOMOBOPA, € W3NLNHEHD, @
OTMEHEHO WNK CPCKBT MY € MATEKBI.

4.17.2. Knacu@uKala u NLPBOHAYANHO OLGHABAHE HA (PHHAHCOBM AKTURMN

MNMbpBOHAYANHo (bUHAHCOBWTE AaKTUBK Ce OTUUTAT NO CNPABEANUEBA CTORHOCT, KOPUrpaHa ¢ pasxoauTe
no GABNKATA, G UIKNIDUSHWe HA (PMHAHCOBUTE aKTMBEKN NG CNPABeanNUBa CTOAHOCT Npe3 nevandata uu
3aryfarta W TLPrOBCKMUTE BIEMAHMA, KOMTO He ChALPXKAT CbUWECTBEH (UHAHCOBE KOMIOHEHT.
(T=pBOHAYANHATA CUEHKA Ha (DUHAHCOBUTE AKTUBM NO CNpageanuWBa CTORHOCT npes nevyanfarta Mnu
sarybata He Ce KopWIMpa C pa3sxCauTe MO CASSIKATA, KOUTO Ce OTYUTAT KATO TeKYWM pasxogu.
MNepEOHaYanHaTa OUEHKA Ha THLRPrOBCKWTE B38MaHMA, KOMTO He CbABPMXAT ChluscTheH MHAHCOB
KOMMOHREHT NPeACTABNABA LI@HATA Ha CAeNKaTa cbrnacHo MCOO 15,

B 3aBMCMMOCT OT Ha4YWHA HA NOCNEABALLC OTYUTaHe, (PMHAHCOBUTE aKTUEW Ce KNacuhvumpaT B egHa
OT CnegHuTe KaTeropyu:

ABNATOBY MHCTPYMEHTW NG AMOPTUaNPAaHA CTORHOCT,

thHaHCOBK aKTUBM MO CNpaBegIMEA CTOMHOCT Npes nevantata unu aarybara;

hUHAHCOBM AKTMBW NO CnpaBeAnUBa CTOWHOCT npea Apyr BceobxeaTeH Acxon ¢ unm Ges
pexnacudurauyus B neyansara unu 2aryfaTta e 3aBUCUMOCT Aan ¢a ALNTOBW UMM KANWTANOBN
MHCTPYMEHTH.

Knacudhukaumara Ha ¢huHaHCOBUTE aKTHRW ce onpeaend Ha Ba3aTta Ha chegHuTe ase YCNOBMWAL

» Bu3Hec MOgenmbT Ha MpynaTa 3a ynpaeneHue Ha PUHAHCOBUTE AKTHBM;
*  XAPAKTEPUCTUKATE HE ZOTOBOPHUTE MEPWMHK NOTOUM HA (DUHAHCOBWS aKTUE.

BCWYkM NPUXOAW W pa3xoaW, CBLP3aHn ¢ (PMHAHCOBUTE 2KTMBW, KOWTO ca NPW3aHaTW B nevyanbaTa U
3arybata, ce BIMOYBAT BLB (PUHAHCOBW pasxogW, (MHAHCOBW NPUXOQW WNKW Apyrd OUHAHCOBU
MO3MUMK © M3KAI0HEHNE Ha 0Be3LeHKaTa Ha TEProBCKMTE BISMaHMA, KOATO Ce NPEACTABRA Ha ped Apyru
pa3xogn B KoHCONWAWPaHWA oT4eT 3a nevanbaTta unu sarybata n apyrua eceobxXBaTeH JoX0g.

4.17.3. MNocnenBawo oLUeHABAHE Ha PHHAHCOBUTE AKTUBH

MNpoueHTUTE HE OvaKBaHWTE KPeauTHW sarybW ce OCHOBABaT Ha WCTOpMYECKaTa uHdgopmauna 3a
NOCTHANSHWATA NC B3eMaHKWA 3a nepuod oT 36 meceua npeay 31 dekemspn 2020 r., KakTO W Ha
CLOTBETHUTE WCTOPUYECKM KpefuTHW 3aryOw, HacTuLhiunu npes To3n nepuod. WcTopudeckure
CTOMHOCTH Ha 3aryBuTe ce KOpWIUPAET, 3a Aa OTPa3dABaT Tekylara W npordo3dHara widopmauwa aa
MEKPOUKOHOMUYECKUTE DEKTOPM, KOMTO BRAWAAT BbLpxY CNOCOGHOCTTa Ha KIWEHTUTE da ypemgar
3aABLIKeHUATa o1 KoM [pynaTa.

GOUHAHCOBMW aKTUBM MO AMOPTUIMPAHA CTOHHOCT

®UHAHCOBWMTE aKTMBU C& CLIEHABAT N0 aMOPTM2MPaHA CTORHOCT, AK0 aKTUBMTE UBMTbIHABAT CneaHuTe
KpUTEPMU W HE Ca ONpPeeneHy 3a CLUEeHsIBaHe Mo CNpaBeanvBa CTOMHOCT npes nevan6aTta v saryGara:

e [pynata ynpaensasBa aKTVBATE B PAMKWTE Ha BWIHEC MoAen, YMATC uen e Aa Abpxu
OMHAHCOBMTE aKTMBU U 2 CLOMPa TEXHWUTE AOMOBOPHU NAPUYHIA NOTOLW;
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*  ChLIMACHO [OrOBROPHWTE YCMOBWA HA (PUHAHCOBWA ZKTWE Ha KOHKDETHU JaTH BB3HWKBAT
NapU4HW NOTOLW, KONTC Ca BARHCTEEHO NNAWAHKWA NO rMaBHWUA U NWXBa BLPXY Henoracexara
CYMa Ha rnaeHdUaTa.

Tasn kaTeropna BIIIYBA HEAEPVBATUBHN (hYHAHCOBU aKTUBW KATO 34eMU U B3EMaHNA C MKCUPAHHK
WM OMpegenMMU NNAWAHWA, KOWTO He ce KOTWpaT Ha akTueeH nasap. Cneg MbpBOHAYANHOTO
NPU3HEBAHE TE C& OLEHNBAT N0 aMOPTH3NPaHa CTORHOCT ¢ UINON3BaHe Ha METoAA Ha etheKTUBHATA
nuxea. [VCKOHTUPaHe He ce W3BLPLIBA, KoraTo etekThT OT HEro € HecbllecTseH. [pynata
KnacnhuLMpa B Ta3W KaTEropua NapuTe 1 NAPUYHMTE EKBUBENEHTH, THPIOBCKUTE 1 APYMH BIEMAHUS,
KaKTO 1 NPEAOCTABSHUTE 3aeMi.

¢ TbproBCKM BI&8MAHKUS

THbproeckrTe B3EMaHWA Ca CYMU, ABMKAMKN OT KIMEHTW 38 NPOAAAEHA CTOKN WK YCNYTH, U3BLPLLEHN
B 00M4aiHMA X0 Ha cTonaHckarta AeiHocT. OBVKHOBEHO Te Ce Ab/BKAT 3a YPeXaaHe B KPaThK CpoK U
cneaceaTenHo ca KNacUduuMpadn Kato Tekyww. TbproBCkMTE B32MaHMA Ce  MpWU3HaBar
MLPBOHAYaNHe B pasMep Ha GesycnoBHOTO Bb3HAIPEKAEHWE, OCBEH aKO CBABLPKAT 3HAUMTENHW
KOMNOHSHTH Ha HWHaHcupaHe. [pynata AbpMm TBPrOBCKUTE B3eMaHwWs ¢ uen cwbupare Ha
AOrOBOPHUTE MNapU4HK NOTOUM W CASAOBATENHO M OUEHSBA NO AMOPTWIVPaHA CTOWHOCT, KaTo
U3NoN3Ba MeTeaa Ha eeKTUBHaTa NMxBa. [JUCKOHTMpaHe He Ce V3BLPLUBA, KOraTo edeKTET OT Hero
& HECBIECTBEH.

(DUHaAHCOBW aKTMBM NO CNpaBeAnMBa CTOWHOCT Npe3 nevanbaTta unu 3ary6ara

P$UHAHCOBY AKTWBW, 38 KOWTO HE B NPUNOKUM OUSHES MOSen ,ObPMAaHN 33 cubupaHe Ha [orosopHUTe
napuddn noroun® unu Omavec Mopen SbPKaHW 3a CbOUpaHe W npogakba”, KAkTe 1 HUHAHCOBK
aKTUBH, YMWTC ACTOBCPHK MAPWYHI NOTOLUW HE Ca eAMHCTEBEHO NNALLAHWS HA rMNAaBHMUA WU NUXEW, ce
OTHUTaT NO cnpaBenvnea CTOWHOCT Npes neyantarta unn sarybara,

Taam kaTeropus ChALPKA ChlLC T2Ka MHBSCTULMA B KANUTANOBW MHCTPYMEHTH. [pynaTta oT4uTa Tasu
WHBECTULIMA O CNpaBejnnBa CTORHOCT f1pes nevanSaTta unu 3aryGarta ¥ He e HanpaBia HeaTMeHNM
usBop [la OTYUTa MHBECTUYKMTE NO CNPaBEANMBa CTOMHOCT Npea Apyr BceobxsaTeH f4oxoa.

MpomennTe B CNpased/IMBATA CTONHOCT HA AKTUBUTE B Ta3u KATEropus oe OTpasaeaT B nevYandaTa
saryGara. Cnpaseanveara CTOMHOCT Ha (DUHAHCOBWTE aKTUBKM B Ta3W KaTeropus ce onpeaerns upes
KOTUPEHN LIeHW Ha aKTUBEH Nasap Win Ypes U3N0MaBaHe Ha TEXHUKK 33 OLeHsBaHe, 8 cAy4all Ye HamMa
SKTUBEH Nasap.

4.17.4. O6e3ueHKa Ha hUHAHCOBUTE AKTUBH

Hoewve uanckeanws 3a obesueHka curnacHo MC®O 8, usnonssar noseye MHpopMaumns, OpUeHTAPaHa
KbM GbAELIETO, 38 8 NPNUSHAAT CHAKBAHUTE KPEAUTHW 3arybu — MoaeneT 3a ,0MaKBaHUTE KpeauTHU
3aryBu”.

HMHCTpyMeHTUTE, KOUTO NoNanat B 00XBATa HA HOBUTE WIMCKBAHWS, BKIOUBAT 328MU i APYrd SBNroBn
(hVHAHCOBM AKTUBM, OLEHABAHW NO AMOPTU3WPaHa CTOMHQCT, TBPrOBCKA M APYrH PUHaHCOBW
B3EMaHUA, NAp1 U NAPUYHN EKBUBANEHTH.

Mpu3HaBaHeTo Ha KPeAMTHU 3aryEu BeUe He 3aBYUCH OT HACTBNBAHETO Ha CBOUTNE ¢ KpeauTHa 3aryBa.
Bmecto Topa ['pynaTta pasrnexpga no-WUpoK CnekThp OT MHHOOPMALUA NPy OUBHKATa HA KpeauTHHA
PUCK W OLEHABAHETO HA QYAKBAHWTE KPEAWTHW 3aryBu, BKIIOYUTENHO MWHANIM CbEMTHA, TEeKyLin
YCIOBWA, PasyMHV W NOASLPXALM NPOTHO3W, KOWTO BNMAAT BBPXY OMAKBaHATA CBBMPaeMoCT Ha
ﬁbp,emme NAPAYHK NOTOUM HE WMHCTPYMEHRTA.

Mpw npunaraHeTo Ha TO3K NOAXO0M, HACOYEH KbM GHAEIETO, C8 NPaBK pasrpaHUuEHHe Mexay:

¢ (bMHAHCOBKM MHCTPYMEHTW, YUETO KReMTHOTO KANECTBO HE €8 & BMOLLUMG 3HAMUTENKG CNPRMO
MOMEHTA H& NLPBOHAYanHOTO NPU3HEBAHE UNK UMAT HUCHK KpeauTeH puck (Pasa 1) u

*  (HMHAHCOBW WHCTPYMEHTH, YHETO KPEeAUTHOTO KAaYecTBO Ce & BMOLUMNG 3HAYUTENHO CHNpsmMo
MOMEHTA HA MBPBOHAYANHOTO NPUSHABAHE WY HA KOUTO KPEOUTHUA PUCK HE & HUChK {Pasa
2)

= bzag 3 obxealla PUHAHCOBK SKTWEW, KOUTO MMAaT OBEeKTUBHM ACKasaTencTea 3a obeaueHra
KeM OTYETHArTa aata. HWuTo eauH oT UHEHCOBWTE akTMBW Ha [pynarta He nonaga B Taau
KaTeropus.
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12-MEeCeYHN DYAKBAHM KPeAWTHM 3arybM ce NPU3HARAT 3a NbpearTa KATErOPUA, JOKATO O4aKBaHWTE
2arydu 3a Lenua CpoKk Ha (PUHAHCOBMTE WHCTPYMEHTW Ce NPU3HABaT 3a BTOpaTa KaTETopMA.
OuakBaHWTe KpeauTHU 3arybn ce onpefiensaT KaTo pasnvkaTa Mexay BCUUYKW LOTOBOPHW NapuHHM
NoTOLM, KOUTO C& ALIDKAT Ha [ pynaTa U NAPUMHUTE NOTOLIM, KOUTC TA AEACTBNTENHO QYAKES A3 NOMYUM
(.napu4eH HegocTUr'). Tasn pasnuka € UCKOHTMPAaHa Mo MbPBOHAYANHNA ehEKTUBEH NUXBEH NPOLEHT
(N1 C KOPUrMPaHUA CNpsIMO KpeavTa eheKTHEEH NIMXBEH NPOLEHT).

WauncnasaHeTo Ha ouakeaHuTe KpeauTHU 3arybu ce onpeaena Ha 6a’aTa Ha BEPOATHOCTHO
npeTerneHara npuiNMauTenHa oLeHka Ha KPeaUTHUTE 3arybu Npes ouakBaHWA CPOK Ha (OMHAHCOBUTE
WHCTPYMEHTH.

THLProBCKU U APYTH B3EMaHUA

['pynara uanonsea QNpocTeH NOAXOA NPU QTYMTAHETO HA TBRIOBCKWTE W APYrHM B3e@MaHKWs, KakKTo U Ha
AKTUEWTE NO JOroBOp U NpW3HaBa 33(}/63 oT 00e3LeHKa KaTo O4aKkBaHW kpeauTHY 3arybu 3a yenua
CpoKk. Te NpeACTABNABAT OUMAKBAHWAT HEOOCTUT B AOMOBOPHUTE NApU4HK NOTOUU, KATO Ce UMa npeaeia
E8b3MOXHOCTTE 38 HEMEMB/IHEHWE BLB BCSKU MOMEHT OT CROKE Ha (PUHAHCOBUA WHCTRYMEHT. pynaTta
M3NOMN3Ba CBOA HATPYNaH OnUT, BBHLWIHKM NOKA3ATENW U MHPOPMaUUA B ALNrOCHOMEH NNad, 3a Aa
WIHHCIIW OvaKBaHWTE KpeaWwTHW SQWGH Hpe3 pasnpeaenAHeTo Ha KNWeHTUTE CpOoMHA CTRYKTYpPa Ha
B83CMaHuATa.

Fpynata ofesueHaea ¢ 10% cTOWHOCTUTE, KOWTC Ca C  M3Tekbn cpok oT 30 ao 90 anw ,20%
CTOWHOCTUTE, KOWTO €a ¢ M3TeKbN CpoK oT 90 Ao 180 gHW, ¢ 50% - CTOMHOCTUTE, KOWTA ¢a ¢ K3TeKLN
cpok mexay 180 n 360 axm v HanbnHo, 100% obesueHsBa CTOWHOCTUTE, KOWTO Ca C M3TEKLN CPOK
nogeye ot 360 gHW.

3HauuTenHo yBenuieHWe Ha KPeAWMTHHA PMCK

OuaksaHnuTe KpeANTHW 3arybil Ce USMEPBAT KaTo KOPEKTHB, PABEH HA 12-MECeYHW O4aKBaHM KpeauTHW
sarylun 3a akTwen BLB hasa 1, inu oYakBaHN KPEAWTHU 3arybu 3a LUenus cpok Ha akTuea ot asa 2
unu cpasa 3. AKTUB LT NPEeMUHEBA KbM (Da3a 2, KOFaTO KPeAUTHUAT MY PUCK G & YBEIMYWN 3HAYUTENHO
OT MBPROHAYANHOTO npu3HaBaHe. MCHO 9 He pgeduHWpa KAKBC NpeAcTaBnsABa 3HAMMTENHO
yBenuyeHue Ha kpeanTHUA pruck. MNpwr oLeHkaTa ganv KpeauTHUAT PUCK HA S34EH aKTUE CE & YBENYYUN
sHauuTenHo, Tpynata B3ema NpejBWA KAUeCTBEHATa W KONMYECTBEHATA PasyMHa WM ROAKpEnsla
6taewa wHopmaLina.

4.17.5. Knacugurkauma u oueHaBaHe Ha JUHAHCOBUTE NACHBH

duHarcoBMTE NacvBK Ha Mpynara BKNKUBAT NOAyYeHW 3aeMi, 3a0b/OKEHUS MO MU3UHIOBN CrOBORM,
TBPrOBCKW U PYTW DMHAHCOBU 334 LIMHKEHMS.

DUHAHCOBWTE NAcMBM €2 CUEHSABAT [MBPBCHAYANHC NC CNPaEeanuBa CTOWHOCT W, KbAETO ©
NPUINOXUMG, CS KOPUTMPAT 110 OTHOLUEHWE Ha PasxofdTe No chenkaTa, ocsed ako pynara He e
onpeaenuna jajeH (bUHaHCOB NAacuB KATO OUEeHsBAH NO CnpaBefnuBa CTOWHOCT Npes nevanbara u
saryBara.

PUHAHCOBUTE NACUBW CE OLEHABAT NOCNEABAL0 NG AMOPTUIVPAHa CTOWHOCT, M3NoN3Balkt MaToaa
Ha etheKTUBHATA NUXEA.

Bewukn pasxoam CBLP3aHW C NMMXBM W, aKO e NPUNoMUMO, NPOMEHW B CNpaBeAnvBaTa CTOWHOCT Ha
WHCTPYMEHTA, KOMTO Ce OT4UTAT B nevandara wnu sarybarta, ce BrniousaT Bbe (DUHAHCOBUTE PA3XOAW
W (pUHAHCOBUTE NPUXOAW.

4.18. MaTtepmanuu zanacu

MarepuanHuTe 33N3acKH  BKNIOYBAT MAaTEPMaNKW, HE3ABLPLUBHO NPOM3ROACTBC W CTOKW. B
cebecToMHOCTTA Ha MaTtepranHWTe 3anacy ce BKNIOMBAT QWPSKTHUTES pa3xXodW No 3akynyBaHeTOo WK
MPOU3BOACTEOTO MM, NPepaBoTKaTa M APYI NPEKK PA3XOAKW, CBLPIAHU ¢ AOCTARKATA UM, KAKTC W YacT
oT of0wuTe MPoOW3BOLACTBEHN pasxodu, onpegeneHa Ha Ha3aTa Ha HOpMAanNeH NPOW3IBDACTEEH
karauuTeT. PUHAHCOBUTE PA3XCAMN HE C& BKNIOYBAT B CTOWHOCTTA Ha MATEpWanHwTe Janacy. KoM KpaA
HZ@ BCSKM CTYETEH NepUod MaTepuanHuTe 3anacK ce OLEHABAT NO no-HUCKaTa oT cebecToRHOCTTa UM
1 TAXHATE HETHA peanu3yema CTOWHOCT. CyMaTa Ha BCsika oBesueHKa Ha MaTepranHiTe 3anacu go
HETHATA UM PEANN3YeMa CTOAHOCT CE NPU3HABA KAaTO Pasxod 33 Nepuoia Ha obesueHkaTa.

HetHaTa peanu3dyema CTOAHOCT NPEACTARNSBA OYAKBAHATA NPOMAKHA UeHa Ha MaTEepuarnHuiTe
3anacu, HaManeHa ¢ ovakeaHuTe pasxogu no npoaaxkbata. B chy4ail Y& marepwanduTe 3anacu ca
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6unu seve ofesLieHeHn 00 HETHATa MM PEANU3YeMa CTOMHOCT M B NOCNEABaLy OTYETeH nepuop ce
OKaxe, Ye yCroBuATa AoBeNn A0 obe3ueHkara He ca Beve Harnuue, TO Ce BbanpueMa HORaTa MM HeTHa
peanusyema CTOAHOCT. CymaTa Ha BL3CTaHOBSBaHETO MOXe Aa Gbfe camo g0 pasmepa Ha
GanaHcoBaTa CTOWHOCT HAa MarvephanHWTe 3anack npean obeaueHkata. Cymara Ha oBparHo
BL3CTAHOBSIBAHE HA CTOMHOCTTA Ha MATEpUANHUTE 3anaci Ce OTUMTA KaTo HaMaNleHWe Ha pasxoauTe
3a MaTepUany 3a Nepruoga, B KOWTO Bb3HUKEA BL3CTAHOBSABAHETO.

'pynata onpegens pasxcauTe 3a MarepuanHn 3anacH, KaTo MINonisa MeToaa cpeaHonperternsHa
CTORHOCT, a 3a npoaakba Ha CTOKKM- KOHKPETHO onpejencHa ueHa.

MNpu npopaxGa Ha MaTepuansUTe 3anacH TAxXHaTa 6anaHcosa CTOAHOCT Ce NPM3HAEA KaTO PaiXos B
nepuosia, B KOWTO & NIPUBHAT CHOTBETHWAT NPUXOA.

4.18. Jantuv BLpXy goxoga

Pa3sxcaute 3a faHbUW, npusHaTty B nevanftara unu sarybara, BKINIYBAT CYMaTta Ha OTCPOMEHUTE 1
TEKyLM ABHBLUW, KOMTO HE ca NPUSHATU B APYIA BCEOOXBATEH [0XOA4 UMW AUPEKTHO B COBCTREHUS
KanuTan.

Tekyu.mre A8HBYHKW AKTHEWN W/UnUu Nacuen ApeacTaBnAaABaT TE3W 3aLbMKEHUA KbM UMW B3@MaHWA OT
ASHBYHUTE MHCTUTYLIMK, OTHACSILLUW C& 3a TeKYLUW WNA npegxofgHy OTYETHW Nepruoaw, KOMTO He ca
NNaTenn KsM A3aTara Ha KOHCONWOMPAHUS UHAHCOB OTYET, TEKYLUMAT AaHBLK € AbNXuM BbpXy
obnaraemus [0xoA, KOATO Ce pasnuuasa oT nevanbata unu sarybara s KOHCONWMAUPaHWA (PUHAHCOB
OT4YET. M3uMCRABAHETD HA TERYLWMA AaHBK e BaiaupaH Ha 4aHBYHUTE CTABKKM W HA AAHEYHUTE 3aKCHM,
KOUTO Ca B CMINA KM Kpas Ha GTYETHMA Nepuoa.

OTCpOMEHWTE NlaHbUKM G& W3HWCNABAT MO NACHBHUS METOL 33 BCUHMKNA BPEMEHHW Pasnuku Mexmy
fanaHcosara CTOAHOCT HA akTUBWUTE M NAcHMBMUTE M TAXHATa AaHbYHa OCHOBA. OTepodeH AaHBK He Ge
npeaekaAa NpU NHPBOHAYANHOTO NPW3HaEaHe Ha PenyTauuA URK NPU MEPEROHAYANHOTO NPU3HARAHE
Ha aKTMe WMNK NAcuB, OCBEH aKO ChOTEETHATA TPAH3akuWA He ¢ BuaHec koMGuHauua wnuv sacara
AAHBYHATE UMM CHETOROHaTaA nevanda. OTcpoverM AarbLUM 33 BPEMEHHW PA3NAKY, CELP3aHH € aKLMM
B AbLLWEPHW U CHEMECTHY NPEANPUSATUA HE CE NPeABWKAAT, aKO QGPAaTHOTO NPOABNEHWE Ha Tesw
BPEMEHHW PasnnKkK Ce KoHTponupa oT [pynata U 2 BEPOATHO TO 43 He HACTBLNM B Bnuako Guaewe.

OTCpoYeHNTE AAHBYHN 2KTMBW W MACKBW HE ce AUCKOHTUPAT. [pu TAXHOTO W3YUCNEHUE Ce U3NON3BAT
AAHBYHY CTABKM, KOMTO Ce O4akea [a ObAaT NPUIoNMMMM 32 Nepuoaa Ha  PeanusauMaTa UM, npu
YCNOBWE Y€ Te Ca BNE3NW B CUNE UNM € CUTYPHO, Ye LUe BNE3HAT B CUNA KbM Kpasi Ha OTHETHUA NepHoA.

OTCPOUEHUTE AAHBYHW NACUBMW CE NPU3HABAT B NNb/eH pasmep.

OTCpoYeHn AaHBMHN aKTHBN CE NPUSHABAT, CAMO aKO CLLECTBYRA BEPOATHOCT Te 43 GbLAaT YCEOSHH
upes Owbaewm obnaraeMu AoxoaW. OTHOCHO NpPeLeHKaTa Ha PLKOBOACTBOTO 33 BEPOATHOCTTA 3a
Bh3HUKEAHE Ha Obaewn obnaraeMu A0X04M, UPe3 KOUTO Aa ce YCBOAT OTCPOYEHY AaHBYHY aKTUBM,
BUXKTE NOACHeHWe 4 .24 1.

OTCpoYEeHH 4aHEYHHW SKTUEBK M NACVEN CB KOMM2HCUPAT, Cama KoraTo pynaTa uMa npaso u HamepeHue
A3 KOMNEHCHpa TeKYLLWTE JaHBYHN aKTUBU UNW NAckBn OT ChLETa AaHBYHA MHCTUTYLMA.

MpomsHaTa B OTCPoYSHNTE JAHBYHN AKTMBW WAW NACWBK C& NPU3HABA KaTo KOMIMOHEHT OT A&HLUYHWA
NPUXoA W pasxod B nevanbara unk sarybata, OCBEH aKe Te HE ¢a CBLP3BaHu C NO3UUUK, NPUaHaTH
B ApYyrus BceobXBaTeH 4oX0A MMM AUPEKTHO B COBCTREHUA KanuTan, NpW KOETC CLOTBETHUAT OTCPOMEH
A3HBK Ce NPW3Haea B Apyria BceobxpaTeH AoXoa Wi B COOCTBEHWS KanuTan.

4.20. FlapH ¥ napUyHN eKBHBANEHTH

MNapuTe W NapUYHUTE EKBMBANEHTU C& CLCTOAT OT HanWdHW napW B Gpoit, napu4HK CpeacTsa no
DaHKOBM CMETKM M GBbpIONUKBMOHW AEN03ATH, KOMTO €a NecHO oOpaliacMu B Napv W Cbabpxar
HE3HauvuTeneH puck OT NpoMAHa B CTOMHOCTTA CH.

4.21. CoBCTBEH KAaNUTAN U pelepnu

AKLUWOHEPHUWAT KaNKTan oTPasABa HOMUHANHATA CTOWHOCT HA EMUTUPAHUTE AKLIMY HA NPEANPUATHETO
Maiika.
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Peaepsute Ha Mpynara ca dopuupanu oT:

*  33KOHOBW pe3sepBH, oDWM pesepen, opMUpaHV nO pefa Ha AefcTBAWOTO TLProBeko
32KOHOAATENCTEO

* NPeouUeHbHeH pe3eps Ha HeMHAHCOBN aKTHBU — BKFiloHBa nevanGu unu 3aryOm 0T NpecuUeHKu
Ha HeDUHAHCOBK aKTHEMW;

* pE3eps OT NPECLEHKU NO N/1aHCBE C JetbMHUPaHN A0X0AMW - BKNIOYBA aKTI0epCKU Neyantn nnu
3aryGu OT NpoMeHn B JeMorpaicknTe i tUHAHCOBMN NPEANONOKEHHA U BbaBPBLLLAEMOCTTa
Ha aKTUBWTE NO NNaHa;

*  ApYrv pesepen - (hopMMpaHi CbIMacHo PeLleHUs 3a pasnpeaeneHne Ha (hHAHCOR pe3ynTar.

Hepasnpefnenenara nevanta skniouBa TeKylWMsi (DUHAHCOB PE3YNTAT U HATPynaHWTe nevanbu u
HenoKpuTy 3arybu T MUHANY rofuHN.

3anLMKeHNATa 3a NNawaHe HA SVBUAEHTU Ha aKLMOHEpUTE G BKNIOYBAT Ha ped ,3aALNNKEHUs KbM
CBBLP3aHM NUUR" B OTHeTa 3a (PUHAHCOBOTC CLCTOMHME, KOraTo AWBMAEHTMTE c¢a ogobpeHu 3a
pasnpeaeneHue ot 06110To ChOpaHne Ha aKUMOHepUTE NPeaun Kpaa Ha OTUETHUA nepurog.

Mpes 2019 r. n 2020 r. He ca pasnpesenAHn WiNu W3ANNAWAaHK AVBMAGHTU Ha AKLMOHEepWUTE Ha
JpyXeCTBOTO-MaMKA.

Bouuki TPaH3aKUMK ChC COBCTBEHMLUTE Ha NPEANPUSTMETO Malika ce NpeacTaBsaT OTASMHO B
KOHCONWANPAHWA OTUeT 3a coBCTBeHMS KanuTan.

4.22. MeHCHOHHM K KPATKOCPOYHMN Bb3HArPaXKALHUA HA CRYMMTENUTE

Fpynara OT4YMTa KPaTKOCPOWYHW 320B/DKEHUA NO KOMNEHCHMPYEMH OTNYCKW, Bh3MWKHANV Nopaau
HEM3NON3BaH NNaTeH rOAWWEH OTNYCK B CNyYauTe, B KOWTO C& Ovakea Toi fAa Gwbpar nonseaHd B
paMmkuTe Ha 12 Mecela cned AATaTa Ha OTHETHUA NEpMoA, NPes KOKTO HABTWTE NULA ©a NeNoXUNY
TRYAS, CBBLP3aH ¢ TE3M OTNYCKK. KpaTKOCPOYHWTE 3aQbMKEHNA KbM NEPCOHANA BXMIOMBAT HAAHWULN,
3annaTi 1 COLMANHN OCUry pOBKW.

CurnacHo nauckeaHuaTa Ha Koaekca Ha Tpynaa npu NpekparseaHe Ha TPYAOBOTO NPABOOTHOLIEHWE,
cneg, KaTo CRYKUTENAT € NpMAotKa NPaBo Ha NEHCMA 338 OCUIYPWTENEeH CTAX W Bb3pacT, Mpynata e
3aAbmkeHa Aa My nannath obesweTeHus B pasmep Ac wecet GpyTHu paboTHu sannatw. Mpynara e
Ha4ncnnna NpaBsHo 3aAbMKeHne 3a uannallave Ha obesteTeHua Ha HAETUTE NULA NPU NEHCUOHMPAHE
B CbOTBETCTBWE ¢ ManckeaHwaTa Ha MCC 19 Hoxogpw Ha HaeTu nuua”™ Ha Gasa Ha NporHosMparu
ANawWwaHKa 3a cneaealMTE NeT roguHW, AWCKOHTAPAHW KbM HACTOAWMS MOMEHT ¢ ALJWocpodeH
TIVXBEH NPOLUEHT Ha Be3PUCKOBUN LUEHHW KHWKA.

pynata He e paspaboTeana W He Apunara NNaHose 33 Bb3HAIPDKASHUA Ha CnyxuTennTe cneg
HanyckaHe.

PokoroacTBOTG Ha [pynaTa oUeHABA 3a4LNMEHUETO BeOHBX FOQULLHO ¢ NOMOLTE H& HE3ABWMCUM
akTioep. OLeHkaTa Ha 3aabmkeHusTa € DasMpada Ha CTaHgapTHU NPOUSHTH Ha WHnauuaTa, ouakeaH
PLET Ha 3aNNaTUTE U CMBPTHOCT. JUCKOHTOBMTE aKTOpK Ce ONPSAcnAT KoM Kpasa Ha BCAKA roguHa
CMPpRAMO  fUXBEHUTE MPOUSHTH HA BUCOKOKaSYECTBEHU KOpnopaTUeHK oOnurauuy, KOWTO ca
JeHOMUHUPaHW BBE BANyTaTa, B KOATO We §bAaTt uannawaHn SeduHyipaHuTe goxoad M KDUTD C2 C
NaaeX, CLOTBETCTEAW NPMENNMIUTENHO HA N2AENA HA CLOTBETHUTE NEHCUCHHU 33/LIDKEHHA.

AxTioepckdTe nevyanbw unuw sarybum ce npusHasar 8 Apyrds BeeobXBaTeH 0X0A K HEe 2
peknacudmuupar nacneasawo s nevanbara wnm saryGara.

HeTHUTE pa3xoay 33 NWXBW, CRBLP3EHK C NEHCUOHHWTE 3a0LMKEHNA, Ca BKMNIOYEHW B KOHCONWAWPaHWA
otveT 3a nevanbaTa unu aarySara u Apyrud BceobXBaTeH AOX0A Ha pen , PUHAHCORK pasxoan”. BcuikW
APV pasxogy, CBEP3aHn C pasxonn 3a NEHCUOHHW Bb3HarpaXaeHWA Ha CNYXUTENUTE, Ca BKNIDYEHK
Ha pep Pasxoau 3a nepcodana”

KpaTkocpodHuTe AOX0AW Ha CNYXUTENATE, BKAOYUTENHO M NONardeMuTe Ce OTNYCKW, Ca BKNIOYEHW B
TEKYWUWTE NacuBu Ha peg ,MMeHCUOHHN W APYTH 38AWIDKSHWA KbM NepcoHana” no HeJWCKOHTHpaHa
CTCHMHOCT, KosITO [pynara oyakea Aa uannaTi.

Mpynara He npunara NNaHoee 3a niawade Ha Ga3aTa Ha aKLMK KaTo BbaHarpaXkaeHue Ha nepcoHana.
Mpynarta He NpeaBwKAa NnawaHe, 5a3upaHo Ha UeHaTa Ha akyuuTe,



BapHa nnoa AL 28
KoHconuaupaH (PUHAHGOB oTJYeT
31 gexemepu 2020 r.

Mpynata He € paspaboTeana M He NpWNara NNaHCBE 33 BbAHArPAXAEHUS HA CIYKHMTENWTE nog
chopMaTa Ha KoMNeHcaUUKM © KUK MK G ASiNOBE OT COGCTBEHWUS KanuTan.

4.23. NpoBu3nK, YCNOBHH NACHBKN X YCNIOBHH AKTUBU

[poBU3MUTE C2 NPU3HABAT, KOraTO MMa BEPOATHOCT CErALUHN 33ObLIMKEHNA B PesynTaT OT MUHAMD
ceOUTHE A2 4OBSAAT [0 MAXOAALL NOTOK HA PECYPCH OT [PYNaTa U CYMaTa Ha 3aLIKEHAETO MOXE 23
ObAe HAgeKHO oLeHeHa. Bh3MOKHO € Aa CbLUECTBYBA HECUTYPHOCT OTHOGHO CPOUHOCTTA WK cymara
Ha WIXOAAWMA napudeH noTok. CerawHo 3anbiikeHWe Ce NopaxAa OT HANMUMETD HA NMPaBHO MW
KOHCTPYKTUBHO 334 bIIKEHUE BCNEACTEBNE HA MUHANW cbBWTUN, HANpUMep rapaHuuK, NPaBHW cnopoBe
unu obpemeHseau aoroBopd, [NpoOBU3MMTE 33 NPECTPYKTYPUpAHE Ce NpPU3HABAT CaMO aKO &
pa3paboTeH u npunoxen noapobeH OpManeH nnaH 3a APecTPYKTYPUPaHe WM PbKOBOACTBOTO €
0BABMNO CCHOBHWTE MOMEHTU Ha NNaHa 3a NPECTPYKTYpUpaHe Npen sacerHaTure nuua. Nposusmm 3a
ObaeLln 3aryGu oT GefiHoCTTa He e NpU3HaRar.

Cymara, KOATO Ce NpU3HaBa KaTo NPOBU3WA, C& W3YMCNABa Ha 6@3a Hal-HAAEXAHATa OUucHKA Ha
padxoauTe, HeoDXOANMU 32 YpenaaHe Ha CerallHO 3aibINKEHNE KbM KPas Ha OTYETHUA NEpUog, KaTo
Ce B3EMaT B NpEABUA, PUCKOBETE M HECUIYPHOCTTA, BKITIOYMTENHO CBBLP3aHW CbC CEralHoTO
3aabkeHHe. KoraTe ChlWecTeyBaT peauua noaoGHU 3agbimKeHUs, BePOATHaTa HeobXoguMOCT oT
M3XOAAL] NOTOK 3a NOMECABaHE HA 3aAbMKEHMETO Ce ONpejens, KaTo ce oTyeTe rpynata Ha
330 bITKEHUATA KaTo UANO. MNPOBU3MKTE C& ANCKOHTHPAT, KOraTo e)ekTsT OT BPEMEBUTE PaiNvukv B
CTOWHQCTTA Ha NAPHUTE & 3HAYWTENSH.

OGesleTeHns1 0T TPETU NULUA BLE BPb3Ka C A3AEHO 33bIDKEHNR, KOUTO I PYNATa ChC CUIYPHOCT LUe
NoIy4m, Ce NPU3HABAT KATO OTAENEH BKTUE. BLaMOXHO @ TO3n akTVB 43 He HAGBHILABA CTOMHOCTTA Ha
CbOTBETHATA NPOBN3UA.

lNpoBN3UKUTE CE NPEPasTNEXAAT B KPan HA BCEKM OTYETEH NEPUOL M CTOMHOCTTA MM ce KopurMpa, 3a
Aa ce oTpaau Hai-gobpaTta npubnnantenHa oueHka.

B cnyvauTe, B KOUTO C& CYMTA, Ye & MANKD BEPOATHO 4A Bb3HWUKHE M3XO/ALL NOTOK HA UKOHOMMWUECKM
Pecypcuy B pe3ynTaT Ha TEKYLUO 3anblkeHWe, NAacvB He Ce NPU3HABa, OCBEH aKkd He £TaBa BLNPOoC 3a
BuzHec komBuHauua (BX. noscHeHne 4.4). Mpu Gu3Hec KOMOMHALMS YCNOBHUTE 3aLbIVKEHWMA ce
NPYSHABAT NPW Pa3NPeAENAHETO Ha ueHaTa Ha NpnaoGuBaHe KbM aKTUBWUTE N NAcHBUTE, NpuaobuTy &
Ou3Hec koMBUHaLWATA. YCMOBHUTE NacKeW GnefBa Ad & OLUSHSBAT NOCNEABRALLs NO NO-BUCOKATA
CTOWHOCT MeXay ornucaHata no-rope CpaBHUMa NPOBU3WA WM MbPBOHAYANHO NPW3HATaTa cyma,
HaMareHa ¢ HaTpynaHaTa aMOpTU3aUus.

BepoaTHW Bxo4AWM NOTOLW HA WKOHOMMMECKWU NON3Y, KOWTO BCe OLLe He OTroBapAT HA KPUTEPUKUTE 3a
NPU3HaBaHe Ha aKTHUB, C& CMATAT 3a YCNOBHW akKTuen.

4.24. 3HaYMMK NpeLeHKn Ha PbKOBOLACTROTO NPU NPUINAarane Ha cYeToBoAHaTa NOSMTHKA

3HaUAMUTE NPELSHKN Ha PBKOBOACTBOTO NPW NPUNAraHETo Ha CYETOBCAHATA NonuTuka Ha Fpynara,
KOUTO OKA3BaT HaW-CHLUSCTBEHO BNUAHME BBPXY KOHCONMUAUPAHWA (DUHAHCOB OTMET, ¢a ONWCaHWU No-
Acny. OCHOBHUTE W3TOMHWULM Ha HECMIYPHOCT NpW W3NCN3BaHEeTC HA NPUBNWANTENHUTE CHETOBOAHN
OLIEHKW Ca ONUCaHK B NOsICHeHNe 4.25.

4.24.1. OrcpodMeHn AaHBYHU AKTHEN

OueHkaTa Ha BEPOATHOCTTa aa Obaelun ofbnaraeMn LOXO4HN 3a YCBOABAHETO Ha OTCPOYEHU JaHEYHU
aktveu ce Dasvpa Ha nocneaHata ofolpeHa GIOQKETHA NPOTHO33, KOPUrMPaHa OTHOCHO 3HAYMMU
HecGnaraeMu NPUXoan U paaxogn W cneurbryHu OrpaHUYEHUs 38 NPEHacsHe Ha Hewsnen3padu
AaHBYHKW 3arydu unm KpeaguTh. AKO HaaexaHa nporHosa 3a obnaraem A0X04 Npeanonara BEpoATHOTO
U3nonsBaHe Ha OTCPOYSH AaHBYEH aKTWB ocobeHo B criywau, KoraTo akTUBLT MOXe Aa ce ynoTpebu
©es BpeMeBo OrpaHMYSHIe, TOraRa OTCPOMERUAT aHbYEH aKTHE CE NPU3HABA U3LAN0. [pU3HaBAHETO
Ha OTCPOYMEHN AAHBYHW AKTWBW, KOWTO NOANENMAT HA OnpefeneHyn MpPaBHU WM MKOHOMUMECKM
OrpaHUYeHUA UNKM HECUIYPHOCT, ce MpeueHnBa of PhKOBOACTBOTO 33 BCEKM OTGENEH cnyval BL3
OCHOBEA Ha cneyndn-HuTE pakTu U obecToATenCTRA.

4.24.2, PUHAHCOBU UHCTRYMEHTH, OLSHABAHM NO AMOPTH3MPAHA CTOWHOCT

AHanNW3zbLT M HAMEPEHWATA Ha pPBKOBOACTBOTO Ca NOTBLPASHK OT BUsHEC mogena Ha AbpXaHe Ha
PUHAKCOBM WHCTRPYMEHTH, KOUTO OTrOBaAPAT HA MW3NCKBAHWATA 33 NCnydYasaHe Ha MNawaHus
EAUHCTBEHD Ha rMMaBHULUA W NUXBA W AbpPxaHe Ha akTUBWTE A0 C'bGVIpEIHETO Ha A0rQBoOpeHUTE NapH4HiK
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foToOUW OT aKTWBWTE, KOWTO ca Knackduuuparu Kato MHAHCOBM WHCTPYMEHTH, OUEHABAHW MO
aMopIusMpaHa CToOMHocT. ToBa pelleHwe e cbobpaseHo ¢ Tekyulata NUKBWAHOCT W KanuTana Ha
Mpynara,

4.24.3. CpOK Ha NU3UHIOBHTE QOTOROPH

Mpn onpeaenaHe Ha cPOKa 3@ NNINHFOBUTE ACMOBOPH, PLKOBOLCTBOTO B3EMa NPELEMA BCVUKY (DaKTY
1 o6iCTOATENCTRE, KOUTG Cb3AaBaT MKOHOMUYECKM CTUMYN A3 YIPAXKHABAT ONUMA 3a YALKABAHE UINK
He YOpaxHABAT ONUWA 3a NpekpaTAsale. OnuvuTe 3a yabMmKapaHe (Wiv nepuoauTe cneg onuuuTe 3a
NpeKpaTAgane) Ca BKIOYEHN B CPOKA HA NN3MHIA C2MO aKC € AOCTATBYHO CUIYPHO, Y€ NU3UHIOBUAT
ACroBop e yasmKeH (WNU He € NpexpaTeH).

4.24.4. Npu#3HaBaHe Ha OTCPOMCHW BaHLLUW BbB Bpb3ka C aKTUEW W NACMBM, BBH3HMKBALLK OT
NU3IUHIOBRM AOTOBOPH

Korato B pesynTaT Ha nNUSUHIOR [OTOBOP BbL3HWKBAT AKTUBY W MAacWBKU, KOWTO BOAAT A0
NLPBOHAYANHOTO NpW3HaBaHe Ha ofnaraema BpeMeHHa pasnuka, CBLP3aHa ¢ aKTvea Nnpaso Ha
non3saHe, v paBHa No CTOMHOCT NPUCNELalla Ce BPEMEHHA PA3NUKA MO JAALNMEHWMETO 38 NU3KHS,
TCBA BOAM AOC HETHA BPEMEHHA PASNUKa B pasMmep Ha Hyna. CnepoeatenHo I'pynata He NpUsHasa
OTCROYEHW BaHBLUW BBB BPBIKA € NOCOMEHUTE NU3IUHTOBK GOENKY, ACTOMKOBA, QOKONKOTO B PAMKMTE
Ha NONE3HWA CPOK Ha aKTHBa W Nafiexa Ha nacuBa, HeTHWTE JaHBYHM edeKkTW We ca Hyna.
OTCPOYEHUAT faHbK ofave wWwe ce NPU3IHARE, KOraTo B CNefBalluTe Nepuoay Bb3HUKHAT BPEMEHHM
Pa3NWKW NPU NoNoKeHKe, e ca Hanuue obInTe YCNOBWSA 32 NPUSHABAHE HA A3HbYHW AKTUBA W NACUEM
no pega Ha MCC 12.

4.25. HecurypHoCT Ha cYETOBROAHNTE NPUBNMZNTENTHN OLIEHKM

Mpu  W3rOTEBSHETO Ha  KOHCONWAMPAHWA (WHAHCOB CTYET PLKOBOACTBOTC NpaEd  peayua
NPEANONOXKEHWA, OLEHKA U JOTYCKAHUA OTHOCHO MPUSHABAHETO W OLEHABSHETO Ha AKTWBM, MacuBM,
NPUXOAN 1 pasxoau.

feAcTBUTENHUTE pesynTaTw MOrar Aga ce pasnuvaBaT OoT NPeAnoNoMEeHUsTa, OUEHKUTE W
AOMNYCKAHWATA HA PBKOBOACTBOTO W B DEAKW CMyMau CBOTBETCTEAT HANBLAHO HA NpeABapUTENiHO
OLSHEHUTE pesynTary.

Flpu w3aroTBAHETC Ha NMPEACTABEHWA KOHCONMWAWPAH (PUHAHCOE OTYET 3HAYMMMTE MPEUEHKA Ha
PBKCBOACTBOTO NPY NPUISradeTo Ha CHETOBOAHNTE NONATUKA Ha [pynaTta u OCHOBHWUTE W3TOYHULW Ha
HECUMYPHOCT HA GYETOBOAHWTE NPUONM3UTENHU OLEHKN He Ce pasnuuasaT OT Te3W, ONOBECTEHK B
FOAMLUHMA KCHCONUAWpaH dmHaHcoe oTyeT Ha [pynaTa kbM 31 gexemepw 2020 T.

MupopmaLIna OTHOCHD CulUECTBEHWTE NPeANCRoXEeHUs, OLEHKU ¥ AONYCKAHWA, KOUTO OKa3BaT Hal-
3HaYUTEeNHO BAWAHWE BHPXY NPU3HEBAHETO ¥ OLEHABaHETO HA aKTUEM, NACUBW, NPUX0AW W pa3xogwn €
npeacrageHa no-ao0ny.

4.251. OGezuenHka Ha HePUHAHCOBU AKTUBH M pPenyTaumsa

3a saryCa oT obealeHKa Ce NPU3HABA CYMaTa, ¢ KOATD BanaHcopaTa CTORHOCT Ha 4adeH aKTMBE MK
earHULa, redepupalla napuiHd NOTOUW, NPEBWLUIABS Bb3CTAHOBAMATA WM GTOMHOCT, KOATO e no-
BUCOKATA OT Crpasefnueara CTOAHOCT, HaManeHa ¢ pasxoguTe no npogaxba Ha gageH akTve, M
HerceaTa cToiHoCT B ynoTpeba. 3a ga onpegeny cToiHocTTa B ynoTpeba, peHOBOACTECTO Ha I pynaTa
H34ucnasa ovakBaHuTe Gbaeyy NapuyHK NOTOLM 33 BCAKA €4WHWLA, reHepupaLla napuyEM noToLu, 1
ONpeens NOAXOA[UVA AUCKOHTOR (AKTOP C L8N KankynvpaHe Ha HAcTosAWAaTa CTOMHOCT Ha Tesu
napuiHn notoumn {EX. MNoncHerne 4.15). Mpu nauncnaBaHe Ha O4aKBAHUTE BbASLLV NapUYHK NOTOLMW
PBbKOBOACTBOTO fApasy NpeanonMKkeHusn oTHocHe GbaewmTte BpyTHM nevanbu. Tesn npeanonoxeHns
ca cebp3aHu ¢ Guiewm cubutua n oficrositenctra [lelicTRBUTENHUTE pesynTartyu MOrat ga ce
pasnuyasaT U Aa HANOKAT 3HAMUTENHU KOPeKUWUN B aKTUBUTE Ha [pynara npes cnegBalara oTyeTHa
roguHa.

B noee4ero cnyyaw npw onpeaensHeTo Ha NpUICKUMUA JUCKOHTOB ¢hakTop ce NpaBu OLUEHKA Ha
NOAXOASALIUTE KOPEKLMW BbB BPb3Ka C NE3GPHWUA PUCK U PUCKOBUTE (PaKTOPH, KOWTO €a cneymduqHN
33 OTOENHUTE aKTHBW, B3EMARKA NPEBN HEraTMBHWUTS NOCNSauUM OT paspasuiiaTa ce NaHgemMmn oT
KopoHaeupyc Covid-19.
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pynara e npeTepnana sarybu or obeslieHka Ha penyTauwATa B pasMep Ha 361 xun. ne, npea 2020 r.
(2019 r.: 361 xun, nB.), 3a Aa ce Hamanw GanaHcoBaTa CTOAHOCT Ha PenyTaunsTa 40 BL3CTAaHOBUMATA
A cToiHocT (B¢ MNoAcHeHWe 7).

4.25.2. TonezeH XMBOT Ha aMOPTUIHPYEMIK AKTHBH

PBKOBOACTBOTO NPEPasrnexga NONE3HWA XVBOT Ha aMOPTUIMPYEMUTE AKTWBW B KPaA HA BCEKd
OTYETEH NEPHOA.

Kem 31 npexemepu 2020 r. pbKOBOACTBCTO ONPEAENA NONE3HWA XWBOT Ha AKTWBUTES, KOWTO
npeacTasnaBa CYAKBAHWAT CPOK Ha NonssaHe Ha aktveuTe OT [pynaTta. [MpeHocHUTE CTOMHOCTH Ha
aKTvMBWTE ca aHanuivpaHu B noscHeHue &, 9 n 10. QeficTBUTENHUAT NONE3SH MMBOT MOXE O3 Co
pasnuyasa OT HanpaeBeHaTa oueHKa.

4.25.3. MaTepuanHu 3anacum

MartepuanHure 3anack ce OLeHABAT NO RO-HUCKaTa CTOWHOCT OT UeHaTa Ha npuaobuBaHe 1t HeTHaTa
peanusyema CTOWMHOCT. Tlpn onpeAenaHe Ha HETHaTa peannayema CTOUHOCT PbKOBOACTBOTO B3aeMa
NpeABvA Hal-HagemAHaTa Hanuyna MHPOPMaLMA KbM AaTata Ha npuBnnanTenHata oueHKa.
Bbaewara peanusauus Ha SanaHcosara CTORHOCT HA MaTepuanHuTe aanacu 333 xun. ne. (2019 r.:
213 xun. n1B.) ce Bnuse OT NPUKNIOYBAHE CTPOUTENCTBOTO Ha XUNULHATa crpaaa, 3a koato Mpynara e
CKI4UNE AOroBop 3a Npogackba Ha OTCTHNEHO NPaBO Ha CTPOEX W (PUHANMIMPAHE HA NOPBLYKK 33
¥3paboTKa HA METANHN U3AENUs.

4.25.4. VsMmepBaHe HAa OYAKBAHHTE KPeOMUTHU 3arybu

KpeauTHuTe 3arySu NnpeacTaBnABaT PasnuKaTa MExy SCHUUKW ZIGTOBOPHN NAPVYHM NOTOLM, AbMKUMMU
Ha I'pynata 1 BCMYKA NapuyYHKM NOTOUW, KOUTO MpynaTa odakea aa nonyuyu. QuaksaHWTe KPeAWTHU
3aryou ca BeposiTHOCTHO NpeTerneHa OUEeHKa Ha KPeAUTHUTE 3aryBM, KOUTC WBWCKBAT NpeLieHkara Ha
Mpynata. QUakeaHWTe KPEAMTHM 3arybu Ca AWCKOHTUPAHW C MbpBOHAYANHWAR EPEKTUBEH NuxXBeH
NPOLEHT (MMM C KOPWUMVPaHUs CNPAMO KpeawuTa eeKTUBEH NHXBEH MPOUSHT 3a 3akyneHn unw
MbPBOHAYANHC CB3AAAEHN (DUHAHCOBW AKTUBK C KpeauTHa obealieHka).

lpu onpeaensHe Ha OHZKBAHUTE KPEAUTHU 3arylu # 3arytu oT obesueHka Ha (PUHAHCOBNTE B3EMAaHUS,
[pynarta wanonzea UHAMBWAYaNEH noaxod. BaeMaHwaTa, NPU KOUTO Ca KOHCTATMPaHW TPYAHOCTI Npu
TAXHOTO CbOMpaHe B eAHOrOAMILIEH NEPWOE, NOANSKAT HA aHaNU3 NC OTASNHW KOHTPAreHTW M B
32BUCHMOCT OT KOHKpETHUTE OBCTOATENCTEa, NOCTMIHATM  JOroBOPEHOCTHM 32 NNALAaHe W Apyria
thakTopn 1 0OCTOATENCTBA, C8 YCTAHOBABA YACTTA OT THX, KOSATO & peantHo cuBupacma, a ocTananara
4acT A0 HOMWHaNa Ha B3eMaHeTo Ce NpUsHaea B oT4erta 3a nevanbara wnu 3aryGarta u Apyrus
BceobXBaTEH A0XCH KaTo 3aryba oT obesyeHka.

OyakeaHara KpeawTHa 3aryba Ha TLProBCKUTE B3EMAHUATA, 32 KOWTO Ce U3NCN3Ba ONPOCTEH NoAXon,
ce W3ebpliBa HA Gasa BBL3PACTOR @HAMNM3 HA B3EMAHWATA OT AaTara Ha Nagema LSO AaTaTa Ha
V3roTBAHE HA GanaHca, KaTo ce npyNarar cnegHyuTe KpuTepuK 3a obealeHka;

CpoK Ha BbaHUIBaHe [0 90 gHu 10%
CpoK Ha Bb3HMKBaHE HaA 90 aHK — 2o 180 gHu 30%
Cpok Ha Bb3dKKEaHe Hag 180 gHvu — ao 360 gHn 50%
CpoK Ha BBb3HKKBaHE Haa 360 aHu 100%

MNpocpodeHnTe Hag 360 AHU BaeMaHWA, oUSHeHW KaTe HecvOupaemu, ce cBeaugHsisar 100%, karo
PLKOBOACTBOTC U3BLPLUBA aHANKS HAa LUANATA EKCROIULMA OT BCEKM KOHTPAreHT C OrMe/] YCTAHOBABAHE
Ha peanHaTta BL3MOXHOCT 3a chbBUpaHeTo Ha B3eMAHUNATA

4,25.5. 3agbmueHWe 3a Mannawave Ha nedp UHUPAHK JOXOOU

PLKOBOACTBOTO OLIEHABE BEAHLX FOAMLLHO C NOMOLWTA HA HE3ABNCAM AKTIEP 3a4bIKEHWETO 3a
vannawaHe Ha geduHuparin foxofw. JlelicTBATenHara CTONHCCT HAa 3agbIKEHVETO MOXKe Ja ce
pasnuyasa OT NpeAEapUTENHATA OLeHKa Nopaan HeWHaTa HecurypHocT. OLUeHKaTa Ha 3abIKeHUETO
3a mannawaHe Ha AeduUHUpaH ACXOLW Ha CToHOCT 44 xun. ABs. (2019 r.: 37 xmn. ne.} ce Gasupa Ha
CTaTUCTUYECKM NOKa3aTenu 3a MHdnauus, pasxoaw za sApasHo obCNyXKBaWe W CMbPTHOCT. Opyr
akTop, KOATO OKa3ea BAWAHWE, ca NpeaeuAcHUTE oT MpynaTta GbAcLM YBENUNEHAS Ha 3annarvre.
OvckoHTCRHTE PaKTORM Ce ONPEAENAT KbM KPAS Ha BCAKA FOAWHA CNPAMO NMAXBEHUTE MPOLEHTA Ha
BUCOKCKAYECTBEHM KOPNOPaTUBHK o6nuraumn, KOWTo ca AeHOMUHUPEHW BbB BanyTara, B KOHTO Le
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ObAaT MsNNaWwaH AeUHUPEHUTE ROXOAM U KOUTO Ca C RAgeX, ChOTBETCTBALY NPUBNU3WTENHO Ha
Nagexa Ha CLOTBETHUTE NEHCUOHHW 334bibKeHWs. HecurypHocT B npwBnuauTenHaTta olleHka
CBUIECTBYB2 OCOOEHO MO OTHOLIEHME Ha AaKTIOBPCKUTE AONYCKAHWS, KOATO MOMe Aa Rapupa
3HaNUTENHO B ObeLluTe OLUEeHKN Ka CTOWHOCTTA HA 32ZLMKEHUAT 33 W3INNalaHe Ha aedbuHVpaHH
OXOAW U CBLP3aHWUTE C TAX pasxoam.

4.25.6. OuensBaHe No cnpaBennMea cTO/HOCT

PBKOBOACTBOTC WSNCN3BA TEXHWKM 33 OLUEHABaHE HA ChPEBEfMBATA CTOWHOCT Ha (QMHIAHCOBU
WHCTPYMEHTW (NPWU NUNCA Ha KOTUPaHW LIGHW Ha EKTUBEH nasap) U HedUHaHCOBY akTuewn, lpw
NPUNAraHe Ha TeXHWKK 3@ OLeHABaHE PHKOBOACTEOTO U3NON3BA B MAKCUMATHS CTENeH NajapHu AaHHKW
W NPEeANONOKEHUA, KOWTO NasapHUTE yuyacTHuLM BUXa BLINPUENnV NpW OLEHABAHETO Ha AafAed
MHCTRYMEHT. KoraTo nuncear npunoduMK NasapHu AaHARW, PBROBOACTBOTO W3NOMN3BA CROATA Hal-
4o0pa oleHKa Ha NPesnoNCHeHWsTa, KOUTO GuUxa HANPEABUIA NasapHWUTE YNACTHULUM. TE3M OUSHKA
MOraT Aa Ce pPaznuyaBaT oT ASHCTBNTENHNTE LEeHW, KOUTO SUxa GUnn onpegensHn npyu cnpaeean1ea
nasapHa caenka mexay WHPOPMUpaHU U Xenaely CTPaHu B Kpasd Ha OTHeTHUA Nepuoa.

5. bBa3a za xOHCONMAAUUA

5.1. MHBecTHUMK B ATWEPHU NPpennpPUATUA
HelepHUTe NpeanpuATHA, BIITIOMEHW B KOHCONWAALUWATE, GA KAKTO Gnensa;

iMe Ha gbLWepHOTO CrtpaHa Ha OcHoBHa 2020 2019
npeanpysTHE yupegsigaHe u JAeHHoCT y4yacTHe yyactueg
OCHOBHO MACTO
Ha AeidHoCT
% %
Brnarapua Ovaasade noa
Haem Ha
WMH Komepc® EOOL UMOTH 100 100
Brwnrapua OTgasade nog
HaeM Ha
.Muctpan EM* EOO WUMOTH 100 100
Jiarysa® EQQL Btnrapua dpyru 100 100
Bunrapua  WapaGoTka Ha
JKopaGHo kopabHO
MalHocTpoeHe” Afl o6opyapaHe 75.9 75.9

lpynata npurexaea 75.9 % OT 0BMKHOBEHWTE akuwKM W Npasata Ha rnac 8 Apyxecteote KopabHo
mawwHocTpoeHe Afl. Apyr uHeectuTop Avpxu 11,38 %, Octavanurte 12,71 % ce AwpxaT or
MHOXECTBO APYrd HECEBP3aHW WHBECTUTOPM, HMKOM OT KOWTO HE NpUTexaea noseye oT 2 %
nooTAenHo. HAMa [OroBOPEeHOCT APYTUTE aKUMOHEPU AA & KOHCYTAPAT NoMEXay CW Wnd 4a
NEeWHCTRAT KONEKTMBHO, & NPeAUILHUAT ONMUT NOKAsBa, 4e MANKo OT ocTaHanute coGCTBEHUM Waobyo
YNpaxHABAT NPABOTO G HA rMac.

Ipynata ekniuea eaHo gtllepHo npeanpusaTie ,KopabHo MalMHoCTpoeHe® All CuC ChuwecTBeHO
HEKOHTpONnpawo yyactue (HKY):

Mme Ha ABINEPHOTO Aan Ha yyactueton QOw BceobxeateH  HaTtpynanuw HKY
npeanpuaTHE NpaBaTa Ha rMac Ha aoxon,
HKY pa3npenensH Ha
HKY
2020 2019 2020 2019 2020 2019
,KopabHo maluMHocTpoeHe® All 241%  241% {7) (180} 1017 1024

Mpe3 2020 r. 1 2019 r. He ¢a M3NNALLAHW AWBUAEHT HE HEKOHTPONWMPALLOTO YYacTHe.
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Mo-acny e npeacraseqa oboblueHa duHancora nHbopmauus 3a Mpynara npeam BbTPEWHOMPYNoBK
EMMMUHALMK

2020 2019

XHMA. NB. Xun. nB.
HeTekywWw aKTUEM § 839 24162
Tekryin aKTUBKN - 26 280 0644
O6wo akTuan 35119 33 806
HeTekywu nacyem 1322 1790
TeryLm nacuan 4092 3800
OBwo nacueu 5414 5 590
CoGcTReH  KanMTan, OTHAcAL, co A0 CcOBCTBeHUUMTE Ha 29149 28 216
NPaAnNpPUATHET) MAWKA
HekoHTponupawmM y4yacrus 1017 1024
Mpuxogu 4417 3887
MNeuvan6a/ (3ary6a) ot npoazkba HAa HETEKYILW aKTHBY 474 (34)
Nevanbal(saryGa) 3a roguHaTa, oTHacsiWa ce Ao CoBCTREHMUMTE Ha 1 4986 (38)
NPEANPUATHETC Maldka
Nevanbal{saryba) 3a roguHaTa, oTHaCALLA ce 40 HeKOHTPOMMPALLIOTO €3] (180)
yJyactue o
NeuanGa/(zary6a) za rogpunara 1489 (218)
Apyr sceobxeareH goxoa/(zaryba) 3a rogudara
{uenun oTHacAW ce A0 COOCTBEHUUHTE Ha npeanpUATHETO
Manka) 3
06w eceobxeaTex aoxop/(3aryba) 3a rogwHaTa, OTHacAW ce fo 1 496 {35)
coBeTBEHULWTS HA NPeANPUATUETO Malika
OB BceobxeaTeH goxog/(zaryba) 3a rogwHara, OTHacAW, ce 40 2] (180)
HEKOHTPORWPALLCTO yYyacTue
OBwo BceoGXBaTeH goxon/(3aryGa) 3a rogHHaTa 1489 (215)
HaTHW napu4HK NOTOUM QT onepartveHa AcAHOCT 717 1 208
HeTHW napuyHK NOTOUW OT MHBECTULUWOHHA JEWHOCT 588 (419)
HeTHW napuyHn noTouu o1 huHAHCOBE ASWHOCT (157) (64)
HeTeH napuueH norok 1148 725

6. OTYNTaHe NO CerMeHTH

PrKOBOACTEOTO ONpeaensa KbM HECTOALLMS MOMEHT CnegHuTe MpOAYKTOBK NWHWKM Ha [pynaTta kaTto
ONEePaTABHU CErMEHTH, KAKTO € ONUCaHO B NOACHeHKWe 4.7: yNpaBneHwe Ha WHBECTMLMOHHM MMOTH;
TbPXULWHA JeAHOCT, HMHaHCOBA SEeAHOCT; U3paboTKa U MOHTEXK Ha METaNHU KOHCTRYKLUK M KOpBGHO
obopyaeaHe u Apyri. Te3an onepaTuBHM CETMeEHTH ce Halnwgaeart oT PEKOBOACTBOTO, KOETO B3EMa
CTpaTernyeckn peledina Ha 5a3ata Ha KOPUrMPaHUTE ONEPaTUBHW PE3yNTaTH Ha CErMEHTHUTE.

PrroeoauTen, B3evall rMasHUTE ONEepaTUBHN PEWEHWA 3& IPYNaTa e WANBLAHUTENHUSAT AUPEKTOpP Ha
NpeanpuAaTMETO Malika, W TOW Crnejy 33 N3NbIAHEHWUSTD HA Te3n ONepaTUBHW CerMeHTH, KakTo 1 B3eMa
pelleHne OTHOCHO pasnpefeneHneTo Ha pecypcu 3a TAX. EbeKTMBHOCTTAa Ha cerMeHTure ce
Habnwjaea, kato ce KORPUTAPaT PE3YNTaTUTE OT CNEPaTHBHUTES Pe3YNTaTh Ha CerMeHTHUTE.

B AONEAHSHWS NO-ManKK OnepaTUBHA CerMeHTH, KOUTO HE npeMMHaBaT KONWHecTeEeHUTE Nparose,
obeauHeHn no-gony B cerMedT Jpyru®, YuATo SEWHOCT W OCHOBRH U3TOMHWE Ha NpUXoad e
W3BBpLUBAHE HAa pa3BREKaTenHW ycnyrd. MHdopMmaunaTta 3a OTAeNHWTE CErMEeHTH Moxe na Gbhae
aHanusupada 3a NpeCcTaReHNTE OTYSTHU NEPWOAU, KaKTO CReaRa;



BapHa nnog AL

KonconuanpaH ¢ouHAHCOB OTYeT

31 pekemepn 2020 r

Mpuxoawm ot

= BbHLLHMA KNWEHTH
MNpuxoan Ha cerMenTa
Mpomern B
HaNnWYHOCTUTE Ha
roTosaTa NPoAyKUMA 1
HEe3aBbLPLEHOTD
NPOU3BOACTBO
Paaxcau 3a Marepuanu

Pazxoaw 3a BBHLWHKA
yCnym
Pasxoam aa nepconan

AMOpPTHEALUA U
oBeslerKa Ha
HedNHaHCOBW AKTUBK
Apyru pasxoau
OnepaTuBHa nevyanta/
(3aryGa) na cermenTta

AKTMBM Ha CErMeHTA
MacKuBW Ha CerMenTa

33

WapaGoTka u

MOHTaX Ha

MeTanHu

UHBecTH- KOHCTRYKLUMM

uMoHHM ThpKHWHA PHHAHCOBA W KopabHo
WMOTH  A8IHOCT AeAHocT  oCopyaeaHe  [fpyrm  Obwo
2020 2020 2020 2020 2020 2020
XHn. nB. XHn. nB. XWn. ne. Xun. AB. XWn, NB. Xun.
ne.

2749 472 4566 856 340 4883

2749 472 466 856 340 43883
- - - 49 - 49
(7) (13) - (338) {(19) (379)
{61) (603) - (328) (66) (1058)
(660} - - (647) - (1307)
(551} (8) - (125) {38} (722)
(52) - - (45) {8)  (102)
1418 (152) 466 (578) 212 1366
3519 77 18 942 5948 6611 35097
3047 9 - 1727 44 4827
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AzpaboTtka u
MOHTaX Ha
MEeTaNHU
lHBecTH- KOHCTPYKLUMM
UMOHHA ThmkHMIHA PUHAHCOBA H KopabHo
MMOTHM  OeWHOCT  aeWnocT obGopyasade [flpyru  QBwo
2019 2019 2019 2019 2019 219
XHn. nB. XMM. NA. XUN. NB. XU, NIB. XWA. AB. XUN. N,
Mpuxoaw oT:
- BBHLWHW KIWEHTK 2370 446 464 792 279 4 351
MpyUxoau Ha cerMeHTa 2 370 446 464 792 279 4 351
MNpomenn B
HAMNWYHOCTTE HA
roToBatd npoAYKUAA W
He3aEbpLIEHOTO
NPOW3BOACTBO - - - 129 - 129
Pasxcaun 3a Matepuanu
- 6) - (373) (20) (399)
Pasxoau 2a BLHLIHK
ycnyru (49) (540) - (419) (66) {(1074)
Pasxoaw 3a nepcoHan
{598) - (876) - {1474)
AMOPTH3ALMA W
obe3LeHKa Ha
HEeIWNHAHCOBW aKTUau (554) (3] - (169) (34) (763)
CefHecToNHOCT Ha
NpOSaAeHUTE TEKYLLU
aKTHBU . - {5} - {b)
Apyrv pasxopnu (61) - 48)  (9) (118)
OnepaTueHa nevyancal
(zary6a) Ha cerMeHTa 1108 (1086) 464 (969) 150 647
AKTUBM Ha cerMeHTa 3745 84 18 3562 6 000 5998 34179
flacuBM Ha cerMeHTa 3047 6 322 1541 134 5 050

He ca pasnpegeneHd ¥bM HUTC &4WH CEIMEHT CMefHUTE NO3MUMK OT KCHCONWAWPaHWS OTYeT 3a
PMHAHCOBOTD CBCTOAHWE: OTCPOMEHWUTE SaHBUHM AKTHBK B pasMep Ha 463 xun. ne. (2019 r.:431 xun.
NB.), B3eM3HWA BbE BPE3KA C OAHBK BbXY 40X08A B pasMep Ha 17 xun.ne.( 18 xun. ns.), 3anbnmeHna
BBE BDB3Ka C JaHBK BbpXy A0X042 B pasmep Ha 91 xun. ne. (2019 .. 4 Xxun. NnB.); OTCPOYLHW JaHBYHN
nacven B pasamep Ha 489 xun. ne. (20-19r.; 474 xvn. ne.), 324BIXESHUATA N0 NNAHOBE C AePHHUPAHK
A0X0oAW B pasmep Ha 44 xun. ne. (2019 r.; 37 xun. ns.)

Mpes 2020 r. 307 xun. ne, win 66 % OT NpUXcanTe Ha [pyNaTa 323BUCAT OT efMH KMWEHT B CErmMeHTa
dPuHaHCcoRa gefHocT (2019 r.: 409 xun. ne. wnu 89 %).

Mpes npeacTaBeHUTE OTYETHU NEpUCAN HEPAINPEASNSHUTE ONEPATHRHA PA3X0AW Ce CLCTOAT MMABHO
OT pasxoan 33 OYAKB3AHW KpegUTHM 3arytun v obesueHKa Ha PMHAHCOBI AKTUEN B pasmep Ha 405 xvn.
ne. (2019 r.: 1101 xun. ne.), PUHAHCOBK pasxeau & pasMep Ha 122 xun. ne. ( 2019 r.: 129 xun. ne.) ,
nevyanfa ot npogaxba Ha HeTexkyLUW aKTKaK B pasMep Ha 474 xun. ne. ( 2019 r.: saryba 34 xun. ne.).

Mpes 2020 r. ce Habnogaea yEeNWUYEHWE Ha NPUXOAUTE BLE BCEKW €4UH OT NpeacTaneHuTe CErmeHTH,
BLOPEKN HEraTHBHUTE UMKOHOMMYECKW NOCNeAWUM OT pa3pasurnara ce NaHAEMUA OT KOPOHABMPYC
Covid- 19, karo Hanp. NpuxoauTs B CerMeHT ,VIHBECTULMOHHW UMOTH" Ca HApacTHaNK ¢ 24 % cnpamMo
2019 1. BbB BpBb3KA ¢ NpoAax5a OF pyNaTa Ha OTCTENEHO NPAB0 HA CTPOEX Cpelly 3aAbMKeHUeTO 33
Harpaskaane Ha XunwwHa crpaga. [puxopuTte oT cermenT MspaboTka M MOHTAX Ha METanHW
KOHGTPYKUMK ¥ kopabHo obopyfpBaHe” chlyo Genexar preT ¢ 7 % cnpame 2019 r., Tl kato obembT
Ha peanuanpaHuTe NopbYkM npes 2020 r. e noyTn TP MBTW No- FORAM OT To3u npes 2019 r,
BnarofapeHue Ha yCNeWHOTo NPOLbIKABAHE HA 3aNoYHANCTO npes 2016 roguHa CeTPYAHWYECTBO ¢
JYKAECTPAHEH KNMEHT 32 napaGoTka Ha KOTeM.
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Bbnpexku 4e ksM MOMEHTa [JpyxecTBata oT [pynaTa HE Ca CEPUO3HO 33CErHaTh OT TEeXKUTE
MKOHOMWYECKWM NOcneguun ot nadgemuata o7 Covid- 19, pbKoBOACTEOTO Ha MPynaTta BHUMATEHO
Cneal U aHanvuanpa CUTYaUnATa ¢ OrNej Ha NbpBo MACTO 3aNasBaHe 3APEBaTo W XWBOTA Ha CBOUTE
COYXWTENW NpW €BeHTYanHa HOBA BLMNHA OT KOPOHABMPYCA, KAKTO W OTOBHOCTTA Aa 3anasv
Ka4eCTBOTO Ha CBOMTE NPOAYKUMA M YCNYrd NpM ONTUMU3MpAaHE Ha pa3xoaMTe B OTroBOp Ha
HEraTUBHATA UKOHOMUWYECKa CUTYALMA.

7. PenyTtauua

HetHara SanaHcoBa CTORHOCT Ha penyTauMaTa MoXe aa Obae aHANUSUPaHa, KakTo Cneapa;

2020 2019
XUn. NE. Xun. nB.

BpyTHa GanaHcoBa CTOHHOCT
Canno kum 1 aHyapu 1520 1520
Cango kM 31 gekemepu 1520 1 520
Harpynana oGesuenka )
Canno kbm 1 AHyapu {361) -
MpuanaTa 3aryGa or obe3yeHka . (361) (361)
Cango KeM 31 aekemepu (722)  (361)
banaHcoBa CTOAHOCT KM 31 AcKeMBpYH 798 1159

3a uenuTe Ha roAMLUHWA TEcT 3a oDe3LeHKa PenyTauuaTa ce pasnpeaensa KbM CNegHuTe eauHuuw,
FEHEPNpALLM NapM4HN NOTOLM, KOWTO BEPOSTHO LWe M3BNMYAT NON3M OT BH3HEC KOMBUHaUMWTE, NpH
KOWUTO & Bb3HUKHAMNA penyTauusaTa.

2020 2019

Xun. nBe. Xun. ne.

» Muctpan EM* EQOS 460 460
.HH Komepc® EOQ[ — 338 699
Pasnpenenenne Ha PeENyTaLMATa KeM 31 AeKemBpu 798 1159

BL3CTAHOBMMATA CTOWHOCT Ha €AVHWLUTE, reHepupalym NapudH noTouw, e onpeaenena Ha Gasara
Ha W3uMcneHaTa crolHocT B ynorpefa, KOATO BKNKYBA [OETalnHA 3-rogviiHa MporHosa w
EKCTPanoNauUuAa Ha OMaKBAHWTE napw-HK NOTOUKW 3a OCTaBalMSa NOMe3eH MUBCT HA &auHWLWTE,
rekepupalin napudHW NOTOUM, KAaTO Ca W3NON3BaHW TEMNOBETE Ha PacTeX, OnpeaeneHW or
PBKOBOACTBOTD,

CroTteBeTHaTa 3aryba oT obeslueHka Ha penyTauuaTa 8 pasmep Ha 361 xun. ns. (2019 r.: 361 xun. nB.)
€ BKMICYEHA B KOHCCNUANPAHWA OTYET 3a nedanbarta uny sarybata u gpyrua BceobxeaTeH goxog Ha
pea ,Pasxofd 3a aMmopTusalun u obesueHka Ha HedWHAHCOBWTE aKTWBA™ W pasnpefcneHa KbMm
cerMeHTa 3a MHBeCTHUUOHHW MMOTK (B3, NosicHeHue 6),

OceeH NPeANONOXEHUNTA, CNUCAHU NPU ONpefensHe Ha CToMHocTTa B ynotpefa Ha eguHuuwTe,
reHepupaLly NapuyHK NOTOLUKW, NOCOMEHU NO-TOPE, HA PLKOBOLACTEBOTO HE C& W3BECTHY KbM HaCTOALWA
MOMEHT APYrd BB3MOMHU NPOMEHW, XOUTO DUXa JOBENW 0 KOPEKUWH B HEMOBWTE KIMIOMOBMW OUEHKM.
HesasucMMO OT TOB2, OLEHKATA HZ Bb3CTAHOBAMATA CTOWHOCT Ha MW Komepc' EQOL eapupa B
33BUCMMOCT OT QUCKOHTORMWA haKTOp.



Bapha nnog Al
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KoHconngnpaH gwHaHCoB oTYeT

31 nekemepu 2020 .

WHdopmaLna 0THOCHO IMHAHCOBOTO CLCTOAHNE HA @AUHULIMTE reHepUpaLLY TAPMYHW NOTOLUM KoM 31
Aekemepyn 2020 . M CHNOCTABUMKA nepuog — 2019 r. Moxe aa Gbae NPEACTABEHD, KAKTO CNeARa:

31 pexemepu 2020 r.
Ume

"Muctpan EM" EQGI
"M Komepc” ECOJ]

31 nekemepn 2019 .
Hme

"Muctpan EM" EQQOQ
"Mn Komepc" EOOA

CTtpaHa Ha % Axktmeu Macueun Mpuxoaw Mewan6a MevanGa,
yuYpeaAsaHe ARno8eo nonarawa
yuacrme ce Ha

Fpynara

X1n. ne. Hun. nB. xHn. nB. XWN. nNp. XHn. NB.

Brnrapus 100.00 614 760 17 63 63
Brnrapus 100.00 630 1706 78 11 "
1244 2466 249 74 74

Crpana Ha % Axtuen [Tacuew [Mpuxcgu MewanBa Mewan6a,
yupendAeave — AANOBO nonaraya
yvacTtie ce Ha

Mpynara

Xun. ne. XUn. ne. xMn, ne. XHn. Ne. XHN. NB.

Brnrapus 100.00 673 882 150 54 54
Brnrapus 100.00 580 1667 65 - -

1253 2549 215 54 54

PLKOBOACTROTO CHMTA, Y& eAUHWLATE, reHEPUPALLY NapuuHu NOTOUM LWE NPOABLIIKAT 4a FreHepupaT
NONOMUTENHW (PUHAHCOBK PE3YNTATH U OMAKBAHWTE NAPWHHWA NOTOLM 33 OCTABALLWA NONE3eH XWUBOT
Ha egqWHALMTE, TeHepupawn NapudHW NOTOLM, LWe 3anasaT ceouTe HuBa W B Obgewe. Ha 6asa
MCTOPUYSCKN ONUT WIMEHEHWETO MOXEe Aa GbAle NPeACTABEHO KAKTO cneasa:

"Muctpan EM" EQQ[

"Mn Komepc"EOOD

Pactex/{cnan) Ha neyan6ara nonaraua ce [WCKOHTOB

Ha Mpynara thakrop
QuakBauua

2021 2020 2019 2018

35,53% 40,74% 8% 7,14% 1,00

- - - - 1,00

Ha pEKOBOACTBOTO HE €A M3BECTHU KbM HACTOALUSA MOMEHT Bb3MOXHU MPOMEHW, KOUTO BUxa AoBenM
A0 KOPEKUMM B HEMOBUTE KITIOYOBU OLIEHKN.



BapHha nnoa Al

KoHconmgnpaH drHaHcoB oT4eT

31 pekemepn 2020 r.

8. MMOTH, MALIMHK U CHOPbKEHNA

37

HMIMOTHTE, MALLIMHNTE M CEOPBXEHNATA Ha [PYNaTa BIIIOYBAT 3EMA, CrPajM, MALLIMHU U COPLXKEHNS,
TPEHCNOPTHH CPEACTBA, CTONAHCKM WHBEHTAP, PE3EPBHWA 4acTy 1 pasxean sa npuaobusawe Ha [MA.
u apyru. Banancosara cTofiHocT MOXe Aa 6bAe aHannavpaHa, KakTo cnenga:

EpyTHa Gapancosa ¢ToMHOCT
Canao keM 1 sHyapu 2020 T,
HoeonpuaoGuTi akTuen
OTnucaHn akTuan

Cango koM 31 ackembpn 2020 r.

AMOPTHU3ALNA

Canao kM 1 sHyapu 2020 T
OTnncany akTnan

AMOPTH3IALMA

Canjo kem 31 gexemapn 2020,
BanaHcoRa CTORHOCT

KbM 31 gexemBpu 2020 r.

BpyTHa banaHcOBa CTOAHOCT
Canao kbm 1 Adyapn 2018 .
HoeonpuacGurm aKTieun
OTNUCAHA 3KTHEH

Canao xtm 31 pexessspu 2019 1.

AMOpPTHIALMA

Cango kem 1 avyapu 2019,
OTnucaHn aKTVBH

AMopmsaumna

Canao kem 31 gexkemepn 2019 r.
banaHcoBa CTOAHOCT KbM

31 gexkemepu 2019 1.

3emn Crpagmn MawuHm, Komnwotpu TpadHcnopTHr  CronaHcku Obuso
CHLOPLHEHHA, cpencTea WHBeHTap
cGopynBeaHe

XWn. NB XM MB. Xun. Ne. XHN. NB. XWIl. JIS. XWMM. BB.  XWN. NB.
3396 1078 1421 17 535 124 B 572

- - - 1 - 4 5

{134 - ) {4) - (3 [142)

3 262 1079 1420 14 535 125 6 435

- (81) (294) {15} {273) (98) (771)

- 1 4 - 3 8

- .148) 59) 12) 1486) (15) _170)
- 1138 {352 _ 13 1319) (110 (933
3262 940 1 068 1 2146 15 5 502
3emn Crpagmn MawwuHy, HKomnwipwn  TpaHcnopren  CTONaHCKA O6wo

ChOPLXBHWA, cpencTea WHB&HTap
oGopynpaHa

XM Ne. XWI. NE. XHUI. MB. XU, NA. XA, NB, XWN. NB. XMN.NB
3 356 1079 1512 17 535 130 & 669
- . 2 - - 1 3

- - {83) - - {7y (100}
3 396 1079 1421 17 535 124 8572
- (44} (205) {14y (224) (89) (576)
- . 7 - - 7 14
- 147 (98] i1 (494 {16} (209)
E (91) _(284) (18] (273 (98] (¥71)

3 386 088 1127 2 262 26 5 601

BCUYKK pasxoaw 3a amopTH3aLWs CA BKIIOYEHHM B KOHCCNUANPAHWA OTYET 3a nevyanbata wnm sarybarta
W Apyrus BoeoGXBaTeH [OXOA HA pea ,AMOpTY3aUus M obeslUeHka Ha HeWHAHCOBM AKTHEW ™ Ha

HEPUHaHCOEN aKTUBY.

MNpe3 2020 r. v 2019 r. I'pynaTta HAMA OTYETEHW PazX0aM 33 obesUeHKa Ha SbArCTPaNHN MaTephanHu
AKTUBM, HAMA NOETH SHIZDKMMEHTWU 33 NpraobusaHe Ha ARMMOTPaAHA MaTepuanHn akTuew. Mpes
OTUETHWAT nepuog I'pynaTa e NoN3eana CLOPLMEHWS, KOUTO Ca Yyiaa coBCTBEHOCT.

Mpes 2020 r. unu 2019 1. He & UMaNO CbLUECTBEHN SOrOBOPHA 334LITKEeHNA BBB Bpbaka C 3aKynyBaHe

HZ& AMOTH, MALWLAHW W ChOPBXEHWUA,

Mpez3 2019 1. No LOroBOp 3a Nonyyen BaHKOB KpeguT-oBBPAPAdT 33 06CPOTHH CpeacTEa No peaa Ha
3akoHa 3a ocofeHuTe 3anc3n € yypefaeH NbPeW NO peA  3aNor BbpXy COGCTBEHM ABArOTPANHU

MaTEpUaNHA aKTUEN.



BapHa nnoa Al 1%
Konconuagupan PUHaAHCOR oTHeT
31 pekemepn 2020 1.

banaHcoBaTta CTORHOCT Ha UMOTMTE, MAaLIMHUTE M CHOPLIKCHUWATA, 3AN0XeHN kaTo obesneyeHne no
3aemu (ex. MNoackenue 37), € NnpegcTapeHa, KaKkTo cnegga:;

MawmHu 1 ChopbxeHus  TRAHCNOPTHH O6wo
cbopyaepaHe cCpeacTBa
Xun. fB, XMn. NnB. Xun. ne. XHI. NB.
banaHcoBa CTORHOCT
Kem 31 pexemepn 2020 T, o7 631 195 923
BanancoBa cTOMHOCT
KbM 31 nekemepu 2019 . 106 650 223 978

AKTUBUTE C NP3BO HA MNON2BAHE €3 BKIIOYEHU B HETHaTa BanaHcoBa CTORHOCT HA UMOTH, MALLUVHI W
CopbXeHUA. banaHcosaTta CTORHOCT Ha aKTUBWTE ¢ NPaBOo HA NOM3BaHe MOXeE Aa Obae NpeacTaBeHa,
KaKTQ Clefea:

TpancnoptHy OBLO aKTUEK ¢

cpeAcTBa npaeo Ha
nonseave
XMn. ne. XurIl, ng.

EpyTHa GanaHcoBa cTOWHOCT
Canpno kem 1 AHyapu 2020 r. 93 93
Cango kem 31 gexemepu 2020 r. 93 93

AmopTr3auua

Cango xbm 1 Aaxyapu 2020 r. (55) (55)
AmopTH3aLMA _(18) (18)
Canpae kem 31 gexemepu 2020 r. (73]} N (73)
EanancoBa croitroct kbM 31 aekemMepu 2020 r. 20 20

TpavcnoptH  OBwWwo aKTUBHK C

cpepcrea npaega Ha
nNoNIBaHs
xMn. nNBe. XMn. ne.

BpyrHa 6anaHcoBa CTORHOCT
Cango kem 1 AHyapu 2019 1. - -
Egext ot MC®O 16 Jluznur 93 = 83
Canao keM 31 gewemepu 2019 1. 93 93

AMOPTH3aLNA

Canao kbM 1 sHyapu 2019 r. - .
Echext ot MC®O 16 NMuaunr (36) {36}
ANMOPTUIALINA 119) 119)
Canao kem 31 gexemepun 20191, 155) _[b5)
BanaHcoBa ¢ToiMHOCT KbM 31 gexemspu 2019 . 38 33

Mpes roavHata Mpynata He e AOrOBOpWMAA OTCTBMKA CbC CBOA NM3MHronaren 3a asTomoBuna,
NprAcGUT NOL YCMOBWATA HA MUIMHI, B PE3y/ITAT HA Bb3ASACTEWE Ha naHaemwsaTa or Covid-19.
HamaneHueTo Ha aKTUBMTE C NPABO Ha [ON3BaHE Ce ABIDKY Ha NPOLEC NO HAMANABAHE Ha OCTaTBYUKKA
CPOK HA NIM3UHIOBUTE JCTOBAPU.

3aAbnKeHnATa 33 NU3UHI, CLOTBETCTBALLM HA aKTMBWTE C NPABO HA NON3BaHE, Ca NPeacTaBeHu B
NosicHeHWe 22 3afbIbkeHus 110 NU3VMHIOBU ACTOBORH,

Ktm 31 pekemspn 2020 r. MpynaTta otaasa noj HAEM YacT OT CBOMTE WMOTH, MALKWHK M CLOPLKEHNA.
MonyyeruaT npuxos, npes nepuoga € B paimep Ha 24 xun. ng. (2019 r.: 51 xun. ne.). O4aKkeanuTe
MUHUMANHKW BbAELLY NOCTBNNEHUA AC 84Ha rOJUHa KeM 31 gekemepu 2019 ca 21 xun.ne.



