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KOHCOAI/I,A,I/IpaH duHancoB oTueT
31 aexemspnm 2014 1.

[MoAcHeHnAa Kbm GUHaHCOBUA OTYeT

1. O6wa nHbopmaumsa sa [ipyKecTBOTO-MaiiKa v AblUEepHUTE NpeAnpuUATUAA B rpynara
(Mpynara)

OcHosHaTa AeifHocT Ha [ipysecTBoTo-maiiKa ,BapHa nioa” ALl ce cbecTom B opraHusaumsa
MSBbPLIBAHE Ha TbPXMLIHA AEMHOCT C NPecHU M npepaboTeHn NNoA0BE U 3eneHdyLM,
XPaHWUTENHW CTOKKM, LBETA; OoTAaBaHe MOA HaeM Ha CKIaf0BM, TbPTOBCKM, XAaguaHW W
AAMUHUCTPATUBHU NAOLLM.

CefanuuieTto n aApechT Ha ynpasneHue Ha ApyKectBoTo- malika e rp. BapHa, yn.” Akagemuk
Kypuatos” Nei.

AKUMUTE Ha [ipy»KecTBOTO -Maiika ce Tbprysar Ha bvarapckara poHpoBa 6opc
Apy>XecTBOTO e ¢ egHOCTeneHHa cucTemMa Ha ynpassieHune. Ynpasasaea ce or CbBeT Ha
AVPEKTOPUTE B CbCTaAB:

1) Anapeit Hukonaes Bacunes — uanbaHUTENEH OVpeKTop

2) MapuH Benukos Mutes — npeaceaaten Ha CbBeTa Ha AUpPEKTOpPUTE |

3) MBo KameHoB Meoprues — 3amecTHUK - npeacepaten Ha CbBeTta Ha AMpeKTO‘pMTe

4) Tuxommnp UBaHoB MuTes —uneH Ha CbBeTa

5) Pocnua Hukonaesa Kupsasosa — unen Ha CbeeTa

Q)

CpeaHocnUCbYHMAT 6poii Ha cayKuTeauTe B npeanpuatuata ot pynarta npes 2014r. e 37, B
T.4. 15 *KeHu, \

»BapHa nnoa” ALl e nybanuHo gpyxecTBO CbrnacHo 3aKoHa 3a ny6AuYHO npegnaraHe Ha
LLeHHU KHUKa. |

OcHoBHM akunoHepu Bb8 "BapHa Mnoa" AL ca "CabHue Crapa 3aropa Tpeip" EOOJ, rp.
BapHa ¢ 38,03% akumnoHepeH aan kbm 31.12.2014r. u “Ennpom” Afl, rp. BapHa ¢ 53,27%
aKUMoHepeH aan kom 31.12.2014r.

KpaltHnAat cobcrseHuk e "XumcHab Bvarapua®An, pernctpuparo 8 rp. Codus, Ks. Nnuenuu,
yn. Cknagosa 6asa 1 c Byncrar 115051489, yuuto aKuMu ce TbpryeaT Ha bbarapcka
¢doHpoBa Bopca. \

Fpynata kbm 31.12.2014r. BKAIOUBA APYKECTBOTO - Maiika "BapHa nnog" Al u cnegHuTe
AbLLIEePHU NPeanpPUATUA:

> "WH komepc"EQO/;
> "Mwuctpan EM"EOO.;

UHdopmaLmn 3a gpyxecTsaTa, y4acTBalln B KOHconuaauuaTa 3a 2014r.
> "MH Komepc"EOO/[ cbe cefanuuie M appec Ha ynpasneHue rp. BapHa,
yn.Ak.KypuaTtos 1;
"BapHa nnoa"Afl nputexasa npsko 100% oT KanuTana Ha "Un Komep¢"EOOﬂ - 100
Aana ¢ HomuHan 50 ne. npuao6uTn Ha 14.03.2013r. |
> "Mwuctpan EM"EOO/[ cbe ceganuuie W aapec Ha ynpaBneHmei rp. BapHa,
yn.AK.Kypuatos 1; ‘
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"BapHa nnog"Afl nputexasa npako 100% oT KanuTana Ha "Muctpan EM"EQQA - 100 asna ¢
HoMmuHan 50 ns. npuao6buTth Ha 14.03.2013r.

2. OcHoBa 3a usrorssHe Ha GpUHAHCOBMA OTYeT

|
KoHCOMMAUPaHUAT ¢UHAHCOB oTyeT Ha lpynata e wu3rotBeH B CbiOTBeTCTBME C
MexayHapogHuTe craHaapTM  3a ¢uHaHcoBO oOTuMTaHe (MCOO), paspaboTteHn u
ny6anKkyBaHW ot CbhBeTa no MEXAYHAPOAHU cueToBOAHU cTaHdapTh (CMCC) u npuetu ot

EBponeiickua cwvios (EC).

PUHAHCOBUAT OTYeT e M3roTBeH B 6barapcku nesa, Koeto e (yHKLMOHaANHATA BanyTa Ha
lpynara.
Bcuukn cymu ca npepctasenu B xunsau nesa (‘000 nB.) (BKNtOUNTENHO CpPaBHUTENHATA
uHbopmaLma 3a 2013 r.), 0CBEH aKo He e NOCoYeHo apyro.

KoHconnaupanua dpurHaHcoB oTueT e cberaBeH Npu cnassaHe Ha NPMHUMNA Ha | AeiCcTBaLLO
npeanpusaTtue.
Kbm fartata Ha U3roTBaHe Ha HacToALmA KOHCOMAMPAH GUHAHCOB OTYET PLKOBOACTBOTO €
Hanpasui0 npeueHka Ha cnocobHocTTa Ha MpynaTa Aa NPOABL/KM CBOATA AEeWHOCT KaTo
AeNCTBallo npeanpuate Ha 6a3a Ha HaAMyHaTa nHPopmauma 3a NnpeaBUAMMOTO 6bvaelle.
Cnen n3BbplIeHUa npernes Ha AeiiHOCTTa Ha APYecTBOTO-Malika u Heros‘me AbLLEPHM
NpeAnpuaTua CbBeTLT Ha AMPEKTOPUTE MMa Pa3yMHO O4aKBaHe, Ye pynaTa Mma ageKsaTHu
PECYPCH A3 NPOABAKM CBOGTO ONepaTMBHO CbLUECTBYBaHe 32 0603pMMOTO BbaeLe.

3. MpomeHu B cueToBOgHATA NOAUTUKA
3.1. O6wu nonoxkeHun

ApyxecTBoTo Npunara cnefHUTe HOBM CTaHAAPTH, M3MEHEHUA U pa3ﬂCHEHM$‘1 KbM MC®O,
paspaboTeHn u nybamkysaHu ot CbeeTa no MEXAYHAPOAHN CHETOBOAHM CTaHAAPTH, KOUTO
MMaT edeKT BbPXY GUHAHCOBMA OTUET Ha [py»KecTBOTO M ca 334 b/KUTENHU 33 MpUnaraHe oT

roauiHuA nepuog, 3ano4sauwy Ha 1 aHyapu 2014 r.:

MC®O0 10 ,KoHconmaupanu PpuHaHcosu otyetn” 8 cuna ot 1 AHyapu 2014 r., npueTt ot EC
Ha 11 gekemBpu 2012 r.

MC®O 10 ,KoHconuampanm PpuHaHcoBM otueTn” BbBeXaa HoBa AepUHNLUA HA KOHTPONa,
ba3snpaHa Ha onpeaeneHn NPUHUMAK, KOATO cnenBa Aa ce npunara 3a BCUYKU UHBECTULLIUM
Npu onpeaenaHeTo Ha 6asaTa 3a KoHconupauma. CbrnacHo npegBapuUTeNHM aHaiu3W Ha
perOBOACTBOTO MC®O 10 HAma pga posese fo npomeHn B Knacm¢1‘4kau,mma Ha
CblecTByBalLUTE UHBECTUUMKN Ha [pyrKecTBOTO KbM 31.12.2014 r. unu npes ‘ppep,xo,qHMTe
nepuoau. l
MC®O 11 ,CbBMecTHU aHraskumeHTH” B cuna ot 1 fHyapu 2014 r., ane'r‘ ot EC Ha 11
Aexkemspu 2012 r.

|
MC®O 11 ,CbBMeECTHM aHraxumenTu” 3amectBa MCC 31 ,[anose é CbBMECTHMU
NPeAnpUATUA" U 3aMeHA TPWUTe KaTeropuu ,CbBMECTHO KOHTpPOAUpaHu nﬁgep,npmnmn”,
»CBBMECTHO  KOHTPO/MPaHM onepauumn” U ,CbBMECTHO KOHTPONMpPaHM aKTMBM" C ABe
KaTeropuu — ,CbBMECTHU onepauumn” u ,CbBMECTHU NpeAnpuATUA”. N360pbT OTHOCHO
PUNAraHeTo Ha MeTOAAa Ha NPOMOPUMOHANHA KOHCOAMAALMA MPW OTYMTAHETO Ha
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CbBMECTHM NpeAnpuATMA Beye He e AoNycTUM. MeTOALT Ha COBCTBEHMS Kanutan e
3aAbaXKuUTeNeH 3a npwunaraHe npu OTYUTAHETO Ha BCUYKH CbBMECTHMU npeanpuaTua.
P'bKOBO,CI'CTBOTO He OYaKBa CbllecTBeHn npoOMeHM B HETHUTe aKTUBWU nnun ¢HH3HCOBMH
pesynTar Ha [pyxecTsoTo.

MC®O 12 ,OnoBectsiBaHe Ha asnoBe B APyrv npeanpuata” 8 cuna ot 1 siHyapwu 2014 r.,
npuer ot EC Ha 11 aekemspu 2012 r.

MC®O 12 ,OnosectaBaHe Ha AAnoBe B Apyru npeanpuatna” e HOB CTaHAapT OTHOCHO
WSWCKBaHMATA 3a onosecTaBaHe npu BCUYKU HOPMU  Ha AANOBO y4yacTue B Apyru
NPEANPUATUA,  BK/IIOYUTENIHO CbBMECTHU MpeanpuUATUS, acoumMupaHn npeanpuaTusa,
APYHECTBA CbC CNeunanHa uen u Apyru HeKOHCONUAMPaHH CTPYKTYPUpaHu npeanpuaTma
OTHOCHO pWCKOBETE, Ha KOWUTO e W3NoXKeHO [pyKecTBOTO B pes3ynTat Ha MHBECTMUMU B
CTPYKTYPUpaHu npeanpuaTus. PbKOBOACTBOTO He OYaKsa npuiaraHeto Ha MCHO 12 Aa
AOBEAE 0 NPOMAH Ha ONOBECTABAHUATA BbB PUHAHCOBUA OTYET Ha ApykecTBoTO, Npeasup,
TOBA, Y€ KbM HaCTOALLMA MOMEHT CbLUOTO He NPUTEXaBa AAN0BE B APYrv npeanpusaTuAa .

MC®O 10, MC»O 11, MC®O 12 - MpexogHu pa3snopenbu, 8 cuna ot 1 m-lpyapu 2014 r.,
npuetu ot EC Ha 16 anpun 2013 r. |
MNpexoaHute pasnopeabu nosBosnasaT Ha npeanpuAaTMATa Aa He npunarat MCPO 10
PETPOCNEKTUBHO nNpu  onpepeneHn obCToATeNcTBa WM fAa NpeAcTasAT KopurnpaHa
CpaBHWTeNHa MHPOpmauma cbrnacHo MCHO 10, MCHO 11, MC®O 12 epuHcTBEHO 3a
NPEAXOAHNA CcpaBHWTeneH nepuod. Pasnopesbute ocso6opaasar npeanpuaTUaTa or
W3NCKBAHETO Aa NpeACTaBAT cpaBHUTeNHA MHGOPMALUA B HEKOHCOMMAaMpaHn GpuHaHcosm
OTYETM 3a MepuoaM, Npeaxowpaly nbpsata PUHAHCOBA roguHa, 8 koato MC®O 12 e
NPUAOXKEH 33 MbPBU MbT.

MCC 27 ,MHpuBugyanum ¢uHaHcoBu oTueTn” (peBusupan) B cuna or 1 nH‘yapu 2014 r.,
npuet ot EC Ha 11 gekemspu 2012 r. ‘

MCC 27 ,WHpuBuayanHu ¢uHaHcoBM oTyeTu” (peBU3MpaH) ce oTHacA BeYe camo 3a
MHANBUAYANHU GUHAHCOBM OTYETH, U3MCKBAHMATA 33 KOMTO He ca CbLLECTBEHO NPOMEHEHMU.

MC®0 10, MC®O 12, MCC 27 (v3smeHeHUA) — UHBECTULMOHHM Apyxectsa, B cuna ot 1
fAHyapu 2014 r., npuetu ot EC npes Hoemspu 2013 r.

WN3smeHeHnuaTa M3KNIOUBAT ApYMKECTBA, KOUTO OTrOBOPAT Ha AePUHULUATE ,UHBECTULMOHHM
npeanpuatna® n umar onpegenequ XapaKTEPUCTUKK, OT M3UCKBAHETO [a KOHCOAMAMpaT
CBOUTE AbllepHW npeanpuatva. BmecTo ToBa MHBECTULUWUTE B AbULEPHU Npegnpuatma
C/lefBa fa ce OTYMTaT OT WHBECTULMOHHWTE APYIKECTBa no cnpaseannBa CTOMHOCT B
neyanbara unu sarybara. MsmeHeHUATa B NOCOYEHUTE CTaHO4apTyu He KacaaT gelHocTTa Ha
[pyxectsoTo.

MCC 28 ,,UnuBectuumu B acounmpaHu u coBmecTHU Npeanpuatua” (pesnsupan) 8 cuna ot 1
AHyapu 2014 r., npuer ot EC Ha 11 AeKemBpu 2012 r, }

MCC 28 ,UHBectuummn B acounmpaHn U CbBMeCTHU npeanpuaTua” (peBusmpaH) usucksa
NPUNaraHeTo Ha metofa Ha cobCTBeHMs KanuTan NpU OTYMTAHETO Ha acounumpaHu u
CbBMECTHU npeanpuatna. lNpomenute B o6xBaTa Ha CTaHAapTa ca M3BbPLIEHW nopaau
nybaukysaHeto Ha MC®HO 11 ,CbBMecTHH aHraxumeHTn”. MNpeasua ToBa, Ye [pyKecTBOTO
HE NpuTeXaBa MHBECTULUM B aCOLMMPAHU U CbBMECTHU npeanpuATUA, U3MEeHeHUATa He
OKa3BaT BAUAHUE BbpXy $UHAHCOBUA OTYeT.
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MCC 32 ,, duHaHcoBM MHCTPYMeHTH: npeacTasaHe” (u3meHeH) B cuna ot 1 sHyapm 2014,
npuer ot EC Ha 13 nekemspu 2012 r.
N3meHeHneTo yTouHABa, Ye NpaBoTo Ha HeTMpaHe Ha ¢pMHaHCOBM aKTUBW W NacuBM Tpa6Ba
Aa Oblle B CMNa KbM MOMEHTa, a He A4a Bb3HUKBA B 3aBUCUMMOCT OT bbaeuo cvbutue. To
Cbllo Taka TpAabBBa Aa mMoxe fa 6bje YNpaHABaHO OT BCUUKMU CTPaHM B pamKuTe Ha

obu4aiiHaTa AeliHOCT, KaKTO 1 B Clyyan Ha HeN3Nb/IHeHNE, HECBCTOATENHOCT MU BaHKPYT.
\
MCC 36 ,O6e3uLeHKka Ha akTMBK” (M3meHen) B cuna ot 1 anyapu 2014, npuert ot EC npes

Aekemspu 2013 r.

N3meHeHnATa U3MCKBAT onoBecTaABaHe Ha HpopmMaLMa OTHOCHO BBBCTaHOBM}V\aTa CTOMHOCT
Ha obesueHeHU HedUHAHCOBM aKTUBWU, B CNyyaih 4Ye TA e onpegeneHa Ha 6asata Ha
cnpasej/imBaTa CTOWHOCT, Hama/eHa ¢ pasxo4uTe 3a npopaxkba. Te cnesBa aa ce npunoskart
PEeTPOCNeKTUBHO. [10-paHHOTO NpuNaraHe e Bb3MOXHO Camo 3aegHo ¢ MC<DOT13,

MCC 39 ,,duHaHCOBU MHCTPYMEHTH: npusHaBaHe n oueHaBaHe” (usmeHer) B cunaor 1
AHyapu 2014, npuer ot EC npes Aexkemspu 2013 r. i
N3meHeHnATa NO3BOAABAT A2 NPOABLANKM OTUMTAHETO Ha XepKupaHe B c/lydail Ha HoBUpaHe
Ha ACPNBATUBU B PE3YNTAT HA 3aKOHOBM NPOMEHU, KOMTO Ca OMPEAeneHn KaTo Xeaupalim
WHCTPYMEHTU 1 KOWUTO He ce TbprysaT Ha bopcara.

KPMC®O 21, Aanbuu”, B ecuna or 1 aHyapm 2014, npuer ot EC npes oHu 2014 .

PasAcHeHWeTO 3acAra OTYUWNTAHETO Ha 3afb/KeHMA 3a nrawade Ha ,u,am:u,m,i pasnyHu oT
AAHBLW BbPXY NOX0AA, HAN0XKEHN OT AbpKaBaTa. 3a4b/KaBalloTo cbbuThe e AelHoCTTa, B
PE3yNTaT Ha KOATO cnefBa Aa ce NAaTM AaHbK CbrAacHoO 3aKOHO,D,aTen;HMTe HopMU.
Apy*ecTBata HAMAT KOHCTPYKTUBHO 3afbiskeHue Aa 3annawaTt gaHbuv 3a 6Gbgewwa
OnepaTuBHa A1eiiHOCT, aKo Te Ca MKOHOMUYECKU NPUHYAEHM fa npogb/kar p,f‘eﬁHocrra cu B

6bvaeium nepnogu.

3.2. CraHAapTH, U3MEHEHUA U pasfacHeHUA, KOUTO Bce OLle He ca Bne3nu B‘ CUna u He ce
npuaarat oT no-paHHa gata ot [JpyecTsoTo

CnedHume Hosu cmaHOapMU, u3MeHeHUs U PO3ACHEHUA KbM cbUecmsysauju seye
cmaHdapmu ca ny6auKyeaHu, HO He ca enesau e cuna 3 GuHaHcosama 20duHa,
3ano4eawa Ha 1 aHyapu 2014 2. u He ca 6uau npuaoHeHu om no-paHHa dama om
Lpyrcecmsomo:

MC®O0 9 ,,PuHaHCcOBU MHCTPYMEHTU” B cuna oT 1 AiIHyapu 2018 r., Bce owe b‘!e e npuer or
EC |

CbBeTHT NO MeXAyHapoaHU cyeToBOAHM cTaHaapTn (CMCC) nspage MChO 9\ »PUHAHCOBM
MHCTPYMEHTN", KaTo 3aBbpwu csos NpoeKT 3a 3amAHa Ha MCC 39 | »®1HaHCOBM
UHCTPYME@HTU: nNpusHaBaHe W oueHaBaHe”. HOBMAT craHaapT BbBEXAa | 3HaUMTENHM
APOMEHN B KNacUPUKaLMATA U OLEHABAHETO Ha (GUHAHCOBM aKTUBM W HOB MOAen Ha
O4aKBaHaTa KpeauTHa 3aryba 3a obesueHKa Ha GpUHAHCOBM aKkTusu. MCDO 9 BKAOYBaA U
HOBO PBKOBOACTBO 3a OTYMTAHE Ha Xe[XXMPaHeTo. PLKOBOACTBOTO Ha Apy»ecTBOTO € BCe

Olle B Npouec Ha oueHKa Ha edeKta Ha MCHO 9 BbpXYy PUHaHCOBUA OTYeT.

MC®O 9 ,,drHaHcoBM UHCTPYMEHTH” (M3meHeH) — OTunTaHe Ha xeakMpaHeTo, B cuna or
1 AaHyapu 2018 r., Bce owe He e npuer ot EC
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MC®O 10 ,KoHconnaupanu ¢uHaHcosM otyeTn” u MCC 28 »VIHBECTULMM B acoumUmpaHm
NPEANPUATUA U CHBMECTHM NpeanpuATUA“ (M3MeHeHu), B cuna oT 1 sHyapwm 2016 r., Bce
oue He ca npuetu or EC

MC®O 11 ,,CoBMecTHM aHraKUmeHTH” (vsmeHeH) — NpupobusaHe Ha AN B cbBMecTHa
AeiHocT, B cuna ot 1 aHyapu 2016 r., Bce owe He e npuer or EC

MC®O 14 ,OTcpoueHn cmeTku npu perynnpaHu uexun” B cuna or 1 aHyapm 2016 r., Bce
ouie He e npuert ot EC

MC®O 15 ,Mpuxoamn ot forosopu ¢ KnueHTH” B cuna ot 1 AHyapu 2017 r., BCe owe He e
npuer ot EC

MC®O 15:

* 3ameHa MCC 18 ,Mpuxogun”, MCC 11 ,[oroeopu 3a CTpPOUTENCTBO" 1 cébp3aHm C TAX
pa3AcHeHuA

® BbBEX/a HOB MOAEN 32 NPpU3HaBaHe Ha NPUXoAuTe Ha 6a3aTa Ha KOHTPOA

* NMPOMEHA NpaBuUNaTa 3a onpeAensHe 4anu NPUXOAUTE Ca NPU3HABAT KbM A3AeH MOMEHT
WAW Npes AafeH Nepuog oT Bpeme \

® BOAM 00 paslumpsaBaHe n noaobpsaBaHe Ha onoBecTABaHUATA OTHOCHO npmxolfu,me.

MC®O 15 e 6a31paHO Ha OCHOBEH MPUHLMN, KOWTO U3MCKBA APY)KeCTBOTO| fla Npu3HaBa
npuxoa:

® MO HAa4YWH, KOWUTO OTPa3ABa NPEXBbLP/AHETO HA CTOKM UM MPefOCTaBAHETO| Ha YCAYyTu Ha
KAWEHTUTE |

* B pasmep, KOMTO OTpa3ABa OYaKBAHOTO Bb3HArPAKAEHUE, KOETO APYXECTBOTO LLLe MoMy4Yu
B 3aMfAHa Ha Te3M CTOKM UAM yCAyru.

flonycka ce no-paHHOTO npunaraHe Ha cTaWgapra. [pyskecrsaTta cnepga pga npunarar
cTaHagapTa: i

® PETPOCNEKTUBHO 33 BCEKM NpeacTaBeH NpeaxoaeH nepuoa unm |

® PETPOCNEKTUBHO KaTO KyMyNaTMBHMAT edeKkT OT MbpBOHAYANHOTO np;maHaBaHe ce
0TpassBa B TeKyluA nepuoga. |
PBKOBOACTBOTO B MOMEHTa BCe OLLe aHaM3Mpa Bb3MOKHUTE edeKTH cTaHAapTa.

MCC 16 ,Umotn, mawmHu U cbopbeHua” u MCC 38 »HemartepuanHm axkrusu”
(uameHeHu), B cuna ot 1 aHyapu 2016 r., Bce oLle He ca npuertu ot EC

Tean WU3MEHEHMA T[0ACHABAT, Ye W3NOA3BaHeTO Ha METOAM 3a M3YMCAABaHe Ha
amopTu3aumum, 6asmpaHn Ha NPUXOAM, He e NOAXOAALLO, Tbil KaTo npmxop,MTel, reHepupaHu
OT onpeAesneHa AeUHOCT C AbATOTPaiHU MATEPUaNHM UAM HemaTepuanHu aKTUBM, He

oTpasaBaT U3N0N3BAHETO HA MKOHOMUYECKNUTE NOJI3U, KOUTO Ce O4YaKBaT OT aKTUBUTE.

MCC 16 ,Umotu, mawmHM M cbopbkeHua” u MCC 41 »3emenenvne” (usmeHenu) —
MNnoaoHocHU pacTeHus, B cuna ot 1 AHyapu 2016 r., Bce oLye He ca npueTth oT|EC

MCC 19 ,loxoan Ha HaeTn anua“ (U3meHeH) — BHOCKM Ha CAyKutenwu, B cuna ot 1 wonu
2014 ., Bce owe He e npuert ot EC i
M3meHeHunATa kbm MCC 19: |
¢ NOACHABAT M3MCKBaHWATA Ha MCC 19 OTHOCHO BHOCKM Ha CYKUTENU UK TpeTu Anua
¢ AaBaT BBL3MOXHOCT BHOCKM, KOUTO He 3aBUCAT OT 6pos Ha l}'OAMHMTe 3a
npeaocTaBaHe Ha ycnyrute, Aa 6b4aT TPETMPaAHU KaTo HamasleHue Ha ‘Pasxop,me 3a
TEKYL| CTaXX B nepnoza, B KOUTO CbOTBETHWUTE YCAYTU Ca NPefOCTABEHM. |
PbKOBOACTBOTO B MOMEHTA BCE OLUE aHANU3NPa Bb3MOMKHUTE edpekTn CTaHp,apﬂa.

13



»BapHa maoa” AA
Koncoauanpan drHAHCOB OTUeT
31 Aekemspu 2014 1.

MCC 27 ,Wnansnpyantu duHaHcoBU oTyeTH” (namenen), B cuna ot 1 aHyapu 2016 r., Bee
owie He e npuer ot EC

ToBa M3meHeHMe N03BO/ABA Ha ApyKeCTBaTa Aa M3NO/3BAT MeTo/a Ha cobCTBeHuA KanuTan
MPW OTYETAHETO Ha WHBECTUUMM B AbLWEPHM NPEANPUATUA, CbBMECTHU M acouumnpaHu
APEANPUATUA B TEXHUTE UHAMBUAYATHN GUHAHCOBYU OTYETH. PLKOBOACTBOTO J3 MOMEHTa Bce
OlU€e aHaM3Mpa Bb3MOXKHUTE edeKTU CTaHgapTa.

FoauwHM nogobperua 2012 r. 8 cuna or 1 tonu 2014 r., Bce oule He ca anE'ILM oT EC
Te3sn u3meHeHns BKAOYBAT NpomMeHU oT uukbna 2010-12 Ha npoeKTa! 33 roAMLLIHK
nogobpeHusa, Kouto 3acaraT 7 CTaHgapTa: |

e MC®O 2 ,MnawaHe Ha 6a3aTta Ha akuumn’;

* MC®O 3 ,busHec KoMGMHaLMMK";

e MC®O 8 ,0OnepatusHu cermeHTH;

e MC®O 13 ,0ueHnaBaHe Ha CnpaseanvBa CTOMHOCT";

e MCC16 ,UmoTu, mawmnHm u cvopbKeHna” n MCC 38 ,,Hematepuannu 1 KTUBMK";

e MCPO 9 ,PuHaHcoBM UHCTpYyMeHTH” n MCC 37 »I1POBU3UU, YCNOBHU NacuBU U

YCNOBHU aKTUBKU";
e MCC 39, duHaHcoBHU MHCTPYMEHTU: NpU3HaBaHe U oueHABaHe",

FfoauwHu nopobpeHunn 2013 r. B cuna ot 1 104m 2014 r., Bce owe He ca npueth ot EC
Te3n wuamMeHeHUAa BKAOUBAT npomeHn ot uukbna 2010-12 Ha npoekTa ‘ 3a roAuLUHU
nopobpeHus, KouTo sacsarar 4 CcTaHaapTa: 1

* MC®O 1 ,MpunaraHe 3a NbpBU MBT Ha MCoO”;
MC®O 3 ,,busHec kombuHauuu“; |
MC®O0 13 ,OueHnsaHe Ha cripaBea1Ba CTOMHOCT";
MCC 40 ,,MHBeCTULMOHHU nMmOTH",

FoanwHn nonobpenua 2014 r. B8 cuna or 1 AHyapu 2016 r., Bce owwe He ca npueTtn ot EC
Te3n nusmeHenun 3acsirat 4 ctaHgapra:
* MC®O 5 ,HeTekylum aKTUBM, AbpKaHM 3a npoaaxba, U npeycraHoBeHn feiiHOCTM
OTHOCHO METoAM Ha OTMWCBaHe;

¢  MCDO 7 ,PuHaHCOBU MHCTPYMEHTU: ONOBECTABAHE" OTHOCHO A0roBopu 3a ycayru;

e MCC19 ,[doxoan Ha HAaeTH INLA“ OTHOCHO AUCKOHTOBM NPOLEHTH;

e MCC 34 ,MeXAMHHO UHAHCOBO OTYMTAHE” OTHOCHO OnoBecTABaHe Ha
nHpopmaums.
PbKoBOACTBOTO Ha [lpyecTBOTO e Bce owe B npouec Ha OueHKa Ha eid)eKTa BbpXY
$UHaHCOBMA OTYET Ha CTaH4APTUTE, UIMEHEHUATA W pasACHeHusATa, KOUTO B?e oule He ca
BN€3/n B CUNa 1 He Ce Npunarat oT No-paHHa AaTa oT [pyKecTBoTo.

4. CuetoBogHa nonuTHKa
4.1. 0O6wu nonoxeHua

Hali-3Hauumure cuetoBoaHM noauTukk, npunaraHn Npu U3roTBAHETO Ha TO3M GUHAHCOB
OT4YeT, Ca NpeACTaBeHU No-A0NY.

KoHconuaupaHma GuMHaHCOB OTYET e M3roTBEH APy cnasBaHe Ha NPUHLMMMTE 3a OLeHABaHe
Ha BCUYKW BUA0BE aKTUBUW, NACMBU, NPUXOAM U Pa3xoau, cbrnacHo MCPO. Basure 33 oueHKa
Ca onosecTeHU NoAPO6HO NO-HaTaTbK B CHETOBOAHATA MNONMTUKA KbM dMHaHCOoBUA OTUeT.

14




»BapHa maoa” AA
Korcoanaupan duHAHCOB OTYeT
31 Aexemspu 2014 1.

Cnepga pa ce otbenexu, ye Npu U3roTBAHETO Ha npeacraseHns KOHCOIIMAM‘paH ¢uHaHcoB

OTHET Ca M3NO/I3BaHM CYETOBOAHM OLEHKU W [OMyCKaHMA. BbNpeku ye Te ci 6asupaHun Ha
|

NHPOpPMaLmA, NpefoCTaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha U3roTBsHe Ha PUHAHCOBMS

OTHET, peanHnTe pe3ynTat morar ga ce pasnMyasar oT HanpaBeHUTe OUEHKN lm OO0NYyCKaHuA.
4.2. MpepacrasaHe Ha KoHconuaupaHusa GUHaHCOB oTyeT

KoHconmanpanna dunaHcos otyet e npeacrasen s cvoTteetcTane ¢ MCC 1 »lpeacraBaHe Ha
$uHaHcosu oTyeTH” (peBusmpan 2007 r.). lpynata npue fa npeacrasa oTyeTa 3a neyanbara
WK 3arybata u Apyrua BCceobXBaTeH 40X04 B eANHEH OTYeT.

B KoHCOMMAMPaHMA OTYeT 33 PUHAHCOBOTO CbCTOSHMe ce npeacTaBAT ABa CPaBHUTENHU
nepuoaa, korato ApyecTBoTo:

a) Nnpunara c4eTOBOAHA NOAMUTMKA PeTPOCNEKTUBHO;
6) npensuncnasa perpocnexkTUBHO NO3nLMM BLB dUHaHCOBUA OTYET; UK

B) Npeknacuduumpa nosuumm BB GrHaHCoBMA OTYET, KOraTo ToBa MMa CbLLLGCTBGH edekT
BbPXY MHPOPMALMATA B OTYETA 33 GMHAHCOBOTO CLCTOAHME KbM HaYyaNoTo Ha npegxoaHus
nepuoa.

Flpes OTYETHUA nepuolg He e M3BbpLWBaHA nNpomAaHa B c4eToBOAHATa MONUTUKa,
npensyncnasaHe u npeKnacmd)MLl,wpaHe Ha NO3ULIMK BB CbHHaHCOBMﬂ OTHEeT.

4.3. basa 3a KOHconuaauma

PuHaHcoBMA oTyeT Ha lpynaTa KOHCONMAMPA GUHAHCOBUTE OTYETU Ha MpeanpUATUETO-
MalKa W BCUYKM OblUEepHM npeanpuatMa Kem 31 pexkemspu 2014r., [dbuiepHute
NPEANPUATUA Ca BCMYKM MNpeanpuatma, npu Kouto [pynata uma KOHTPON BbBpPXY
duHaHcOBaTa M onepaTMBHATa MM MOMUTUKA. Mpeanpuatneto-maiika npupobusa u
yNpaxHAaBa KOHTPOJ, KaTo nNpuTexkasa noseye OT NOAOBMHATa OT obwus 6poit npasa Ha
rnac. Bc4ku ablyepHu opykecTsa umar oTyeTeH nepuoa, npukatoysaiy, kbm 31 nekemspm.
Hepeanusupanute navanbu u saryéu or TPaH3akuun mexay pgpyxectsa 8 lpynaTta ce
enumuHmnpar. Korato HepeanusmpaHuTe 3arybu ot BbTPELWHOrpynosn npogakbn Ha akTueu
C€ ENVIMUHMDPAT, CbOTBETHWUTE aKTUBM Ce TecTBaT 3a 06e3LeHKa OT reAHa ToYKa Ha lpynara.
Cymute, npeactaBeHW BbB UHAHCOBUTE OTYETU Ha AblIepHUTe nNpeanpuATUS ca
KOpWTMPaHW, KbAeTo e HeobXoAMMO, 33 4a ce OCUIYPU CbOTBETCTBUE CbC fquosop.HaTa
no/sIUTUKa NpunaraHa ot Mpynara. ‘

Meuanba vnu 3aryba Ha ablepHu npeanpuATUA, KOMTO ca NPUA0BUTU K npoAaneHu npes
fofnHaTa ce npusHaBaT OT fartata Ha NPUAO6MBAHETO, WAM CbOTBETHO 40 JaTaTa Ha
npogaxbata um. ‘
HekoHTposmpauwioTo yyactue ce oueHssa no NponopuuoHanHua Aan oT pa#paquMMMTe
HETHW akTMBW KbM fataTa Ha npugobusaHe. MpomeHu B Aena Ha lpynata 8 AbliepHo
NpeAnpuaTne, KOUTOo He BOAAT A0 3aryba Ha KOHTPON Ce OTYUUTAT B cOBCTBEHUS 1p<anman,

Ako Tpynata 3ary6u KoWTpon Hag, ADBLIEPHOTO NpeanpuATUe, BCAKAKBA MHBECTULUS,
3agbpikaHa B 6GuBLIETO AbUEPHO NpeanpuATWe, Ce NpW3HaBa No cnpaBeAsvMBa CTONHOCT
KbM A)aTaTa Ha 3arybata Ha KOHTPOA, KaTO MPOMSAHATA B OTYETHATa CTOMHOCT ce OTpassBa B
neyanbarta wam 3arybara. CnpaseannBaTta CTOWHOCT Ha BeAKa MHBECTULMA, 3aabprkaHa B

6MBIWETO AbLEPHO npeanpusiTUE KbM Aatata Ha 3aryba Ha KOHTpon ce cuuTa 33
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Cnpase//MBa CTOHOCT NPU MbPBOHAYaHO NPU3HABaHe Ha $urHaHCOB aKkTHB B choTBETCTBUE
¢ MCC 39 ,®uHaHCOBM MHCTPYMEHTM: Np13HaBaHe U oueHABaHe" unu, K'b,ﬂ,eTOj € YMecTHoO, 3a
ce6ecToifHOCT NpM NbPBOHAYANHO NPU3HaBaHe Ha WHBECTUUMA B aco;u,umpaHo nau
CBBMECTHO KOHTPOAMPaHO npeanpuathe. B fonb/iHeHue BCUYKM cymu, npUsHaT1 B Apyr
BCeobxBaTeH [0X0A MO OTHOLEHMWe Ha ToBa AbLUEPHO NpeanpuATUE, Ce OTYUTAT Ha CbLLATa
6asa, kakto 61 6uno HeobxoanMmo, ako fpynata aupekTHo ce e 6una ocsoboauna or
CbOTBETHWUTE aKTUBM MK Nacueu (Hanp. peknacuduumpanu B neyanbata uam 3arybata unu
OTHECEHN ANPEKTHO B HepasnpedeneHaTa nevanba CbIaCHO U3UCKBAHMATA HA CbOTBETHUS
MC®O). Neyanbara uam sary6ata oT OTAUCBAHETO Ha WHBECTUUMA B ,u,bu.l,epHo} npegnpuatne
NPEACTaBAABa pasnukaTa MeXay a) cymara OT cnpaBeanuBaTa CTOMHOCT Ha noAy4eHoTo
Bb3HarpaxxaeHue v cnpase/fiMBaTa CTOMHOCT Ha BCAKA 3agbpiaHa MHBECTMLIJMFI B 6buBLWeTO
AbLLEpHO NpeanpuaTue u 6) 6anaHcoBaTa cyma Ha akTUBMTe (BKAIOUMTENHO penyTaumsa) u

NacMBUTE Ha AbLUEPHOTO npeanpnaTue n BCAKaKBO HEKOHTpOAnpawo y"IaCTMel.

4.4.  WNHBecTULMK B acoummupaHm npeanpuaTusa

ACOUMMpPaHN Ca Te3n NpeAnpUATMA, BbPXY KOMTO lpynata e B CbCTOAHWE Aa OKa3Ba
SHAYUTENHO BUAHME, HO KOWTO He Ca HUTO AbLIEPHU NPEeANPUATUA, HUTO CbBMECTHO
KOHTPO/MPaHU NpeAnpuATUA. MHBECTULMKUTE B acoumMupaHu npeanpuaTus ¢:e OTYMTaT Mo
cebecToHoCTHUA meToh. PenyTaums unu KOpeKunu B cnpaseainsata CTOWHOCT Ha Aena Ha
lpynaTa B acCOLMMPAHOTO NPeANPUATHE, CE BKAIOYBA B CTOMHOCTTa Ha MHBECTULMATA.

Bcuykn nocneggalum npomenu B pasmepa Ha yvacTueTo Ha lpynarta B cobcTBeHMA KanuTan
Ha aCoLMMPaHOTO NpeanpuaTMe ce NpusHasaT B HanaHCOBaTa CTOMHOCT Ha MHBECTUUMATA.
MpomeHn, Abmkawm ce Ha neyanbata wau 3arybaTa, peanusupaHu or acounmnpaHoTo
npeanphatue, ce otpasasaTt B OTyeTa 3a nevyanbure unu 3arybute u gpyrusa sceobxsarteH
foxon Ha pes ,lMevanba/3aryba ot MHBECTULMUKN B acouuupaHu npep,nprnmn”. Tesu
MPOMEHW BK/IOYBAT nocneapalla amopTM3auus uam obesueHKa Ha onpeﬁeneHaTa npu
npuaobusaHeTo cnpaseanvBa CTONWHOCT Ha aKTMBW W MacMBM Ha a‘cou,mmpaHOTo
npeanpuaTtue. ‘
lpomeHnTe B NO3WUMM, NpPU3HATH ANPEKTHO B cobCcTBEHUMA KanuTan Ha a‘cou,mwpaHOTo
npeanpuATne, ce NpM3HaBaT CbOTBETHO B COBCTBEHMA KanwuTas Ha lpynata. B cnyyaute, 8
KOUTO AenvT Ha [lpynata B peanusmpaHute 3arybu Ha acouumpaHoTo hpep,npwnme
HaABWLIN pasmepa Ha y4yacTMeTo My B acOUMUPaHOTO npeanpuaTue, BKnTI’Ol-IMTe}'IHO "
Heobe3neyeHuTe B3eMaHus, [pynaTta He npu3HaBa cBos Aan B no-HaTaTbLUHM;Te 3arybu Ha
acouMnpaHoTo NpeanpuATHE, OCBEH ako pynata HAMa noetu A0TOBOPHU UAN daKTMYECKK
3a4b/KEHUA UK e U3BBPLLMAA NAALAHUA OT UMETO Ha acoumunpaHoTo npep,r‘ppmmme. AKo
BnocnencTsne acounmpaHoTo npeanpuaTHe peannsmpa newyanbw, Mpynara npusHasa ceos
AAN AOTONKOBA, AOKONKOTO AeNbT Ha NevyanbaTta HaaBULIM aKymynmpaHua ,a,ﬂn‘ Ha 3arybuTe,
KOWTO He ca 6unu npusHaTth no-paHo. |
Hepeanusupanure nevanbu u 3arybn oT TpaH3aKkumu mexay l'pynaTal U HeliHUTe
acounMmnpann nNpeanpuATUA ce eNMMUHMPAT A0 CTeneHTa Ha aena Ha I'py‘ ata B Te3u
npeanpuatva. Korato ce enmmuHmupar HepeannsmpaHu 3arybu ot npogaxba Ha axTuBsw,
CbOTBETHUTE aKTUBU Ce TecTBaT 3a 06e3LeHKa OT reAHa TOYKa Ha ['pynara. 1

j

Kbm 31 nekemspu 2014r. Mpynarta He nputexkaBa MHBECTULUKN B acouMMpaHu njep,npmmn.
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4.5.  CAenku B uyKAecCTpaHHa BanyTa

CaenkuTe 8 YykaecTpaHHa BanyTa ce OTYMTAT BB GYHKLMOHAHATA BanyTa H;sfa [OpyxecTsoTo
no opuunanHUa obMeHeH Kypc Kbm AaTata Ha caenkata (06aBeHna GUKCUHI Ha Bwarapcka
HapoaHa baHka). Meyanbute u 3ary6ute oT Kypcoem pa3snuKu, KOUTO BL3HMKBaT npu
YPEXAAHETO Ha Te3n CAE/IKU M NPEOUEHABAHETO Ha NApPUYHUTE NO3ULUK B HyXaecTpaHHa
BafyTa KbM Kpaa Ha OT4ETHUA NepuroA, ce Npu3HasaT B nevyanbata unu sarybara.

Henapuynute nosnunm, oueHsasaHn no ucropuyecka LeHa B uYyxAecTpaHHa BasyTa, ce
OT4NTaT No O6MeHHMA Kypc KbM gaTaTa Ha caenkara (He ca npeoueHeHu). Henapuunute
MO3MLIUNK, OLEHABAHU MO CnpaBea/iMBa CTOMHOCT B Yy aecTpaHHa BanyTa, ce oT4uTaT no

0bMeHHMA KypC KbM AaTaTa, Ha KOATO e onpepeneHa cnpaseannBsaTta CTOMHOCT.
4.6. Npuxogu

MpuxoanTe BKAIOYBAT NPUXOAM OT NPesoCTaBAHe Ha ycayru. lpuxoauTe 0T ycayru ca
npeacraBeHn B NoacHeHue 19,

lpuxoanTe ce oueHsBaT No cnpaBeAnMBa CTOMHOCT Ha NONYYEHOTO UAN NOANENKALLOTO Ha
nojy4asaHe Bb3HarpakAeHue, KaTo He ce BK/IOYBAT JaHbK AobaBeHa CTONMHOCT, BCUUKM
TbProBCKW OTCTBNKM W KoNMYecTBeHU pabaTu, HanpaBeHu oT [pyecTBoTo. |

anXO,D,'bT Ce Np13HaBa, KOraTo ca M3nbJjHeHU cegHUTe ycnoBuaAa.

e Cymata Ha npuxoaa Mmoxe fa 6be HaeXAHO OLeHEeHa;

* BepoATHO e MKOHOMMYeECKUTE NOA3M OT cenKaTa Aa GbaaT NoNyYeHu; i

* HanpaseHute pasxoau MnM Tesu, kouTo npeacToM Aa 6bAaT HanpaseHW, morar
HagexaHo aa 6baaT oueHeHu;

* Kputepuute 3a npusHaBaHe, KOUTO ca cneunduyHKM 3a BCAKA oTAenHa AelHoCT Ha
pynarta, ca uanbaHeHu. Te ca onpegeneHn 8 3aBUCUMOCT OT NMPOAYKTUTE UK YCYruTe,
MPeAOCTaBeHU Ha KNMEHTa, U Ha JOrOBOPHUTE YCNIOBUA, KAKTO Ca M3NOKEHN MO-A0.Y.

4.6.1. MpepocraBAHe Ha ycnyru

|
Yenyrute, npegoctaBaHu ot [ipyxecTsoTo B lpynara, BKAOYBaT oTAaBaHe hop, Haem Ha

WHBECTULMOHHU UMOTU U CBbpP3aHuTe C TOBA ycnyru,cenvrcrBallm pr)KMLLI,HaTai AEﬁHOCT.

CymaTa Ha npofaHaTa LieHa CbracHo A0roBOpa 3a NPefocTaBaAHe Ha yCnyru ce pascpoysa
W Ce NpU3HaBa KaTo NpUXoA 3a Nepuosa, B KOWTO Ce U3BbPLUBA yCAyraTa.

MpUxoA®LT OT HaemMW OT MpeAOCTaBAHE Ha WHBECTULMOHHUTE MMOTH Ha lpynata no
AOTOBOPY 3a ONepaTUBEH JIM3NHI ce NpW3HaBa Ha 6a3a Ha MHEeHMA MeTog, 3a Neproaa Ha
NIM3KHra.

4.6.2. Mpuxogu ot nuxsun i

lMpuxoAuTe OT IMXBU Ce OTUMTAT TEKYLLO NO METOAa Ha ePEeKTUBHUA NUXBEH NPOLEHT.

4.7. OT4YMTaHE NO CermeHTU

l'pynaTa onepupa B €4MH onepaTtuBeH CermeHT - ynpasneHne Ha UHBECTULWOHHU UMOTH,
KOMTO BK/OYBA OTAaBaHe noa Haem Ha CKNaposu naowu, agMUHUCTPaTUBHU Crpagmw,
OpraHu3auma N U3BbpRLWIBAHE Ha TbpXKHWLWHa ,D,eﬁHOCT C NpecHu un npepaﬁoTeHu nnogose u
3€@N1EHYYLUU, XPaHUTE/IHU CTOKMW, UBeTa;, oTAaBaHe noj Haem Ha CKNafgoBWU, TbProBCKM,
XNagniHnu U aAMUHUCTPATUBHU NAOLLM.

17



»BapHa maoa” AA
KOHCOAHAI/IpaH duHAHCOB OTYET
31 Aexemspn 2014 r.

4.8. OnepaTuBHU pasxoau

OnepaTMBHWTe pasxoau ce npusHasaT B neuanbata uau 3ary6aTa npu NON3BAHETO Ha
YCNyruTe Waun Ha Aatarta Ha Bb3HUKBAHETO UM.

4.9.  Pa3xopu 3a IMXBU M pa3xoam No 3aemu

PasxoauTe 3a 1MXBM Ce OTYNTAT TeKyLIO MO METOAA Ha @DEKTUBHMA TMXBEH NPOLLEHT.

Pa3XO,EI,MTe Nno 3aemMu OCHOBHO NpeAacCTaBAABaAT JIMXBU MO 3aemMuTe Ha FanaTa. Bcryuku
pa3xogn no 3aemM, KOUTO AUPEKTHO moraTt Aa 6'b,£l,aT OTHeCeHNU KbMm %aaKynyBaHeTo,
CTPOUTENCTBOTO WAM NPOU3BOACTBOTO Ha e4duH OTroBapsAl, Ha yCHOBMﬂjTa aKTuUB, ce
KanuTanusupar npes nepuoga, B KOMTO ce 0YaKBa aKTUBDBT Aa 6b,ﬂ,e 3aB'prLle}H n npueeneH
B rOTOBHOCT 3a U3NO/3BaHe UK npop,a>+<6a. OcTtaHanuTe pa3xoaun no 3aeMM\cne,u,Ba Aa ce
NPU3HaBaT KaTo pa3xon 3a nepuoga, B KOWTO ca Bb3HWUKHaNu, B KOHCOﬂMAMprMH OTHeT 34

nevanbarta unu 3arybata u apyrus sceobxsaTeH Aoxo Ha pea ,duHaHCOBM pa‘sxop,m

Korato ca nony4eHu 3aemun bes KOHKPETHO LesieBo npejgHa3HavyeHUe U Te ca M3FIO}'I3BaHl4 3a
HPHAOGHBBHETO Ha e4WH OTroBapAll, Ha yc/noBMuATa dKTUB, Pa3Mepd®BT Ha paaxo,u,MTe no
3aemMun, KOMTO morart aa ce KanutannMsnpart, ce onpeaena ypes npunaraHe H!a NPOUEHT Ha
Kanurannsauma Kbm pasxogute Mno TO3M aKTuB. npOLI,EHTbT Ha Kal'lVI‘TaJ'IMBBLI'Mﬂ e
cpegHonpeTerneHara BenWYMHa Ha pasxognte no 3aemu, OTHECEeHU KbM 3aemMuUTe Ha
lﬂ,lﬁ)Y)K(‘JCTBOTO KOUTO Ca HemoraceHw npes nepuoaa, Kato ce U3KAYaT 3aEMVITe nonayvyeHu
cneuynanHo 3a uesante Ha ﬂpMAOGMBaHe Ha edunH OTroeapAL, Ha yCNOBUATa arm;/m

Npe3 ¢uHaHcosaTta 2014 roaunHa, lpynata He e nony4yanasana NpUBEYEHU CPEACTBA nog,
dopmaTa Ha KpeauTy.

4.10. HemartepuanHu akTusu 1

AKTuBUTE, KI'IaCMd)MLI,MpaHM KaTo HemaTepuanHUTe akKTuBu OT prnaTa BKNKOYBAT
€O0MHCTBEHO c4yeTOoBOAEH cod>Tyep. Te ce otyuraT no ueHa Ha npmp,oGMBaHe, BK/AKOYBalla
BCUYKKN NNaTeEHM MUTA, HEBBL3CTAHOBUMMU AdHbUK W HanpaBeHWTe NPEeKW pasxoau BbB
BPb3Ka C NOAroTOBKa Ha aKTMBA 3a eKcnaoartauua, Npu KoeTto KEHHTaﬂWBHpaHHTe pa3xoan
Ce aMOpPTU3NpPAT Bb3 OCHOBA HAa JIMHEWHUA MeTo npes oueHeHMA CPoOK Ha nqneaeH HKUBOT
Ha aKTUBUTE, TbI KaTo ce CYnTa, Ye ToM e orpaHuW4eH.

MocneABawoTo oueHABaHe Ce W3BbPWBA MO LeHa Ha npugobusaHe, HamaneHa ¢
HaTpynaHute amopTusauun u 3arybu ot obesueHka. HanpaseHnte o6e3ueHKU ce oTyMTaT
KaTo pasxo/ 1 ce mMpu3HaBaT B OT4eTa 3a nevanbata unu 3arybaTta u apyrua BceobxsaTeH
A0X0[ 332 CbOTBETHUA Nepuoa, \

MocneAsawnTe pasxofu, KOUTO Bb3HWKBAT BbB BPbB3KA C HemaTepuanHuTe | akTUBK crep,
MbPBOHAYaNHOTO UM NpU3HaBaHe, ce NpW3HaBaT B OT4eTa 3a neyanbara uam 3arybata u
Apyrua BceobxsaTeH A0XOA 33 NEPMOAA Ha TAXHOTO Bb3HUKBAHE, OCBEH aKO 61naro,u,apeHV|e
Ha TAX aKTUBBT MOXeE fa reHepupa noseye OT MbPBOHAYa/NHO NpeasuieHUTe bbaeLy
WKOHOMMHECKU NON3KU M KOraTo Te3n pasxoAu MOraT HaAexAHO Aa 6baaT oueHeHW U
OTHECEHW KbM aKTUBA. AKO Te3M YCNAOBMA Ca M3MbAHEHM, pasxoaute ce f06aBaT Kbm
cebecTOMHOCTTa Ha aKTuUBa.

18



»BapHa maoa” AA
KOHCOAI/IAI/IpaH duHAHCOB OTIET
31 Aekemspr 2014 r.

OctatbyHaTa CTOMHOCT U MONE3HUAT MBOT HA HEMATEPUAZIHUTE aKTUBMU Ce npeuyeHAasar oT
PBKOBOACTBOTO KbM BCAKA OTYETHA Aarta.

AMOpTM3aLI,MFITa Ce un3uncnaea, Kato ce WM3NON3Ba AUHEUHUAT MmeToa B'bPXV oueHeHuns
noJjie3eH CPOK Ha rogHOCT Ha OTAE/THUTE aKTHUBU, KAKTO cnepBa:

e Codtyep 2-4 roanHU

Pa3xoauTe 3a amopTu3auMs ca BK/IIOYEHW B KOHCONMAMPAHWA OTYeT 3a neyanbata Wan
sarybata u apyrua BceobxBaTeH goxog Ha peg, ,Pasxoau 3a amopTusauuma”.

prnaTa HE M3BbpLBa Hay4yHO-U3CNeaoBaTenCcKa ,D,GﬁHOCT n HAMa BpreLLIJ-IO Cb34aeHu
HemMaTepUuasHu akTUBK.

Meyanbata unu 3arybata oT npogambaTa Ha HemaTepUaaHW aKTMBMU ce onpepens Karo
PasauKa mexay nocronaeHunaTa ot npogaxbarta u 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE.

N36paHUAT nNpar Ha CbLLECTBEHOCT 33 HemaTtepuanHuTe akTMBW Ha lpynaTa e B pasmep Ha
500 ns..

4.11. WUMOTH, MaLLUHKU U CLOPBIKEHURA

MMOTMTe MallMHNUTE W CbOPbBXKEeHUATa ce OUEHABAT MbPBOHAYa/NHO MO iCE6eCTOMHOCT

BK/lOYBalLa UeHaTa Ha I'lpM,CI,06MBaHe KaKTO W BCMYKU NPEKU pa3xoam 3a anBemp,aHeTo Ha
dKTWBa B p860THO CbCTOAHNE.

an npop,am6a Unn OTNUCBaHE Ha NpeoueHeHMA akTUB OCTaHaAUAT npeoueHbYeH pe3eps ce
OTpa3ABa 3a CMeTKa Ha Hepa3snpeaeneHaTa ne4yanba.

MocnengawnTe pasxoau, CBbP3aHU C ONpeaeneH akKTUB OT UMOTH, MallUHN U CbOpPBXKEHUA,
ce npubasBat Kbm 6GanaHcosaTa Cyma Ha aKTWBa, KOrato e BepoaTHo lpynata pa uma
WKOHOMWUYECKM NON3M, HaABWlaBallM MbPBOHAYaNHO OLEHeHaTa ed)eKTMBHOCT Ha
CblUeCTBYBALIMA aKTUB. BCUUKM Apyry nocieABalyM pasxoaM ce npu3HaBsaT|3a pasxoa 3a

\
nepunoaa, B KOMTO Cca HanpaseHMU. [

OcTtaTbyHaTa CTOMHOCT U NONE3HUAT HKUBOT Ha MMOTHU, MalIMHKU U CbOpPBKEHNA ce
npeueHABaT OT PbKOBOACTBOTO KbM BCAKA OTYETHA 4data.

MMoTH, MaWwMHU 1 CbOpbXKEeHUs, NPUAOGUTU MPU YCAOBUATA Ha GUHAHCOB JIN3UHT, ce
amopTM3NPaT Ha 6a3a Ha OYaKBaHWA MOME3eH CPOK Ha FOAHOCT, OnNpeaeneH nocpeacTsom
CpaBHeHue ¢ no4o6HN cob6cTBEHM akTMBM Ha [pynaTta, unu Ha 6a3a Ha IN3UHIOBUA [0roBop,
aKO HEroBMAT CPOK e MO-KpaTbK.

AMOPTU3aUMATA Ha WUMOTHM, MALUMHW U CHOPBKEHUA Ce M3YMUCAABA, KaTo ce M3MNoN3sa
NMHENHUAT MeTOA BbPXy OLEHEHUA MO/Me3eH YKUBOT Ha OTAENHWUTe rpynu éKTMBM, KaKTo
cnepBa:

e Crpagu 25 rognuu

o  CbopbKeHua 25 roanun

e TpaHCnopTHU cpeacTsa 12,5 rogmuum
¢ CTONaHCKKM UHBEHTAp 6,7 roguHu

e KomnioTtpu 2 roguHu
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MNeyanbata unu 3arybarta ot npogaskbara Ha UMOTKN, MALIMHK U CbOPBIKEHUA Ce onpeaens
KaTo pasnnka MeXAy NOCTbN/EHUATa OT NpoAakGaTa U 6anaHcoBaTa CTOMHOCT Ha aKTUBA.

AMOPTH3auMATa 3a Nepuosa e npeacraseHa B KOHCONIMAMpPaHNA oTYeT 3a nevyanbaTa Uu
3arybata v apyrua BceobxsaTeH f0xoa Ha pen, ,Pazxoamn 3a amopTusauma”.

N36paHnAaT Npar Ha cbluecTBEHOCT 33 UMOTUTE, MALUUHUTE U CbOPDBIKEHUATA T—la lpynataes
pasmep Ha 500 ns.

4.12, OtyuTaHe Ha NIU3UHroOBUTE [orosopu

B cvoTBeTCTBME € M3MCKBaHUATA Ha MCC 17 »JM3UHI” npaBaTa 3a pasnopexaaHe ¢ akTUBa
Cé NPexBbp/AT OT /NM3NHrOAATENA BbPXY JIU3UHTONONIYyYaTeNA B C/ydauTe, B KOWUTO
/INSUHTONONYHATENAT NOHACA CbLIECTBEHUTE PUCKOBE U n3roam, npousTUYallyM oT
cobcTBEHOCTTa BbPXY HaeTUA akTuB.

\
an CKNKYBaHe Ha AOoroeop 3a d)MHaHCOB JIN3UHT aKTUBDBT Ce npmaHaBa! B OTYeTa 3a
d)VIHaHCOBOTO CbCTOAHME Ha N3UHTONOAYy4YaTena NO MNo-HWUCKaTa OT ,D,BeTei CTOMHOCTU —
crnpaBen/iMBaTa CTOMHOCT Ha HaeTuA aKTMB U HacToAWaTa CTOMHOCT Ha MMHMManHMTe
JINBUHIOBU NAaWaHWAa nac HENpeaABMAEHW NNalWaHUA, ako Uma TakKuBa. B oT4yeTa 3a
dJMHaHCOBOTO CbCTOAHME ce OoTpasABa U CLOTBETHOTO 3aabaKeHune no (I)VIHiaHCOB JTU3UHT,
HEe3aBMCUMO OT TOBa danu 4act OoT NIN3UHroBUTE naawaHnuAa ce AbaxKar dBaHCOBO npu
CKNloYBaHe Ha aorosopa 3a d)MHaHCOB JU3UHT.

|
Briocneactsue nusuHrosuTe nnawaHna ce pasnpepenat mexay (GUHaHCOB pasxog M
HamaneHue Ha HenNaTeHOTO 3ab/XKeHUe MO GUHAHCOB INZUHT.

|
AKTUBUTE, NPUAO6UTM npu ycnosuATa Ha GUHAHCOB MSWHT, ce amopTM3WpaT B

CbOTBETCTBME C U3NCKBaHMATA Ha MCC 16 ,MMOTHU, MalwMHK 1 cbopbkeHnsa” uan MCC 38
<Hemarepuanuu aktnsu”.

/lnxseHata vact ot JIN3NHIOBaTa BHOCKA npeacrasnaBa NOCTOAHeH npoueHT ot
HEMOraceHoOTo 3aabJ/iXKeHWe U ce npv3Haea B nevanbata wnu 3ary6aTa 3a nepuoda Ha
NIN3NHrosma gorosop.

i
Bcnuku octaHanu nusunrosu AOroBOpn ce cyMTaT 338 onepaTusHU SIN3NHTOBU O0roBOpMU.
ﬂnamaHMﬂTa No onepaTuBeH IM3UHIOB O0roBOp ce nNpu3HaBaT KaTo pasxogun no nnHeiHun
METO[, 3a CPOKa Ha cnopasymeHueTo. Pa3XO,ﬂ,MTe, CBbP3aHU C onepaTtnuBHUA l"IMBMHI', Hanp.

pa3xoau 3a noaapbXKKa U 3aCTpaxoBKu, ce npusHasarT 8 nevyanbaTta muaun 3ary6a;Ta B MOMEHTa
Ha Bb3HUKBAHETO UM.

AKTUBUTE, OTA3AEHW NO ONepaTMBHU JIN3UHIOBY AOroBOpK, ce OTpasABaT B OTYeTa 3a
$MHaHCOBOTO cbCTOAHME Ha ApykectBoTo M ce amopTusupaT B C'bO}TBeTCTBME C
amMmopTU3aLMOHHaTa NO/IMTUKa Ha pynaTa, Bb3rpreTa No OTHOLWEHMeE Ha nofobHU akTUBK U
W3UCKBaHMATA Ha MCC 16 ,UmoTH, malumHu u cvopbKeHna” uan MCC 38 ,,HémaTepManHM
aktnsu”/MCC 40 ,UHBecTULMOHHM UMOTH. doxoabT oT onepatMBHU nmammo{sm [0rosopu

Cé NpU3HaBa OMPEKTHO KaTto npuxod B oOT4yeTa 3a nevyanbute mam 3ary6MTe n apyrus
BceobxBaTeH A40X0A4 3a CbOTBETHUA OTYETEeH nepwuoa,.

AKTUBUTE, OTAAAEHU NPU YCNOBUATA HAa GUHAHCOBU JIM3UHIOBM Aorosopu, ce‘ oTpassBaT B
OT4eTa 3a GUHAHCOBOTO CbLCTOAHME KaTo B3emaHe, PaBHO Ha HeTHaTa WMHBECTUMLMA B
/M3UHIOBMA Ao0rosop. [oxoAwbT oT npogaxba Ha aKkTUBMUTe Ce BK/IOYBA ‘B oTyeTa 3a
neyanbuteniv sary6ute u apyrmas  BceobxsaTteH joxon 3a CbOTBeTHPﬂ nepuoga.
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anI3HaBaH€‘TO Ha d)MHaHCOBMFI npuxoq ce OCHOBaBa Ha mozen, oTpasABall MOCTOSAHEH
nepuognveH npouenT Ha Bb3BPalllaeMoCT BbPXy OCTaTbYyHaTa HeTHa MHBeCTMl‘J,MH,

Kbm 31.12.2014r. MpynaTa He e CTpaHa no goroBopw 3a GUHAHCOB AUIUHT,
4.13. TecrtoBe 3a o6e3LeHKa Ha HEMaTePUANHU aKTUBM N UMOTU, MaLLMHKU U CbOPbIKEHUA

Mpn  unsdyucnasaHe pasmepa Ha obesuenkata [pynata peduHupa Haii-mankara
PasrpaluiMmMa rpyna akTMewW, 3a KOATO MoraT Aa 6baaT onpepeneHu CamoCTOATENHU
Napu4HK NoTouM (eAMHMLA, reHepMpalla NapudHm notouu). B pesyntar Ha ToBa HAKOM OT
aKTUBUTE NOANEXAT Ha TecT 3a obesueHKa Ha MHAMBUAYanHa 6asa, a ApYyru - Ha 6asa Ha
eAMHULA, reHepupaula NapuyHm noTouum.

Bcnuku akTmBYM M eguHMLM, reHepupallm MapuM4yHMU NOTOUM, ce TecTBaT 3a 06‘e3u,eHKa noHe
BEAHDIK TOAWLIHO. BCUYKM [pYru OTAENHU aKTUBM WAM eauHULM, reHepupawm napuuHu
noTOUM, Ce TecTBaT 3a obesueHKa, Korato cb6UTMA MAM NPOMSAHA B obcToATencTBaTa
MRANKUPAT, ue TAXHaTa BanaHcoBa CTOMHOCT He MOXe Aa 6bae B'b3CTaHOBEHa.‘

3a saryba oT obesueHka ce npusHasa Cymata, ¢ KoATO BasaHcoBaTa CTOMHOCT Ha gapeH
aKTMB MM eAnMHWLa, reHepupalla napuyHM MOTOUM, NPEBULIABA BbH3CTAHOBMMATa UM
CTOMHOCT, KOATO € no-BucOKaTa OT cnpasea/iMBaTa CTOWHOCT, HamaneHa ¢ Pasxo,n,me no
nponaxba Ha AafleH akTUB, M HEroBaTa CTOMHOCT B ynotpeba. 3a fa onpegenu cTtoiiHocTTa B
ynotpeba, pbKOBOACTBOTO M3YMCAABA OYaKBAHUTE bvaely napuyHM NOTOLM 3a BCAKa
€ANMHULA, TeHepupalla napuuHKM NOTOLM, U ONpeaens NoAXOAALLMS ,EI,MCKOH}TOB dakTOop C
L€/ Ka/lkynMpaHe Ha HaCcToALLATa CTOMHOCT Ha Te3U NapuUYHK NOTOUM. [JaHHWUTE, M3NON3BaHM
Npyu TectsaHeTo 3a obesueHKa, ce GasupaT Ha nocneaHus ofobpen biogxer Ha lpynara,
KOPUTUPaH Npn HEOBXOANMOCT € Lien eMMUHNPaHe Ha edeKTa oT 6vaewm pq‘opraHmau,Mm
W 3HAYMTeNIHM NoJObpeHns Ha akTMBMW. [IUCKOHTOBMTE dakTopu ce onpepenaT 3a Bcaka
OTAGNHa eAMHWLA, TeHepupalla NapuMyHU MOTOUM, M OTpassBar C'bOTBeTHM!ﬂ UM PUCKOB

NPOduA, OLLeHEH OT PbKOBOACTBOTO Ha [py»KecTBOTo.

3arybute ot obesueHka Ha eguHMUa, reHepupawia napuyHM NOTOUW, CE NOCOYBaT B

HamaneHue Ha banaHcoBaTa cyma Ha akTUBUTe OT Tasw eanHMUa. 3@ BCMYKKU aKkTUBU Ha
lpynaTa pbkoBOACTBOTO NpeLeHaBa MOCNeABALLO fanu CbLLECTBYBAT UHAMKALMMW 3a TOBA, ye
3arybara oT o6e3ueHka, npusHaTa s NPeAXOoL4HU rToANHN, MOXe Beye A3 He CbLLecTByBa Uau
Aa e HamaneHa. O6esueHKa, npusHaTa B npeaxofeH nepuvog, ce B'b3CT;LIl-IOBﬂBa, ako
Bb3CTAaHOBMMATa CTOMHOCT Ha eAWHMLATa, reHepupalla Napu4yHU noTOUM| HaABULIABA
HelHaTa 6anaHCcoBa CTOMHOCT.

Kbm 31 gekemspu 2014r. He ca Bb3HUKBANM YC/N0BUA MU He e u3BbpLIBaHa obesueHKka Ha
HeMaTepUanHnTe aKTMBM, UMOTU, MALLIMHU U CbOPBXEHUA Ha lpynara.

4.14. WHBeCTUUMOHHU UMOTH

NHBECTULMOHHUAT MMOT e TaKbB UMOT, KOWITO Cce npuTEXKaBa C Len AOXOAW OT HaeMu UK
Kanutanosa neyanba unuM v aBete, HO He 3a npogakba npu obuuaiivatal AeliHOCT Ha
IpynaTa, nnv 3a usnosnssawe Ha ycayru unm AAMUHUCTPATUBHU HYXKAMN.

fpynata oTuMTa KaTo MHBECTULMOHHM MMOTM 3emMA U Crpaau, KouTo ce| abpsKaT 3a
rofly4asaHe Ha npuxoam oT Haem No MoJena Ha LieHaTa Ha npuaobuBaHe.

WHBECTULMOHHUTE UMOTM ce oueHsBaT MbpBOHa4asHO no cebecToMHOCT, BKAOYBALLA
MOKYNHATa LeHa 1 BCUYKW PasxoAu, KOUTO ca NPAKO CBBP3aHU C UHBECTULMOHHUSA MMOT,
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HAaNpuMep XoHopapu 3a npaBHW ycayru, JaHbUM NO NPexBbPAAHE Ha MmoTa 1 Apyru
pa3xoAm no caenkara.

Cnea MbpBOHAYaHOTO MM MPU3HABaHE MHBECTULUMOHHUTE UMOTH Ce OT4UTaT NO TAXHaTa
cebecroifHoCT, HamaneHa ¢ BCUYKM HaTpynaH amopTu3aunm u 3arybu ot obesueHka.

MocneABawmTe pasxoam, CBbP3aHuU ¢ MHBECTULIMOHHM MUMOTK, KOMTO BEYE Ca NPU3HATH BbB
$uHaHCOBUA OTYeT, ce npubaBaT KbM BGanaHcosaTa CTOMHOCT Ha WMMOTUTE, KOraTto e
BEPOATHO Aa ce nonyyat 6baewy MKOHOMMYECKU NOA3Mu, HagBUILABALLM MbPBOHAYaNHO
OUEHEHaTa CTOMHOCT Ha CbluecTByBalMTe MHBECTULUMOHHU MMOTU. Beuukm  gpyru
nocneasalin pasxoamn ce NpU3HaBaT 3a Pasxos B Nepuoaa, B KOUTO ca Bb3HUKHaNMU.

[pyecTBOTO OTNMCBA MHBECTULMOHHMTE CM UMOTH npu npogax6arta um WM NpU TpaiHOTO
MM 13BaXaaHe oT ynotpeba, B cyyait Ye He ce O4aKBAT HUKAKBU UKOHOMUYECKM M3roau ot
TAXHOTO ocsoboxAaBaHe. Meyanbute unu sarybure, Bb3HMKBALLM OT M3Ba)KA4AHETO UM OT
ynotpeba uaun TaxHaTa npopa6a, ce Npu3HasaT B OTYeTa 3a newanBata uau 3arybara u
APyrua BceobxsaTeH 4,0XO/ U Ce ONPeAeNaT KaTo pasnuka MeXay HeTHUTe NOCTbNAEHUA OT
ocsoboxaaBaHeTo Ha akTMBa U GanaHcosaTa MY CTOMHOCT.

AMOPTM3aUMATA Ha MHBECTULMOHHUTE UMOTH CE M3UUC/ABA, KAaTO Ce W3NON3Ba NUHERHUAT
METOA BbPXY OUEHEHMA NONIe3EH 3KMBOT Ha CrPaANTeE, KOWTO e 25 roAnHM.

|
anXO,ﬂ,MTe OT Haem W onepaTUBHUTe pasxogu, cBbp3aHU c MHBGCTMLI,VIOHHM nMoTHn, ce

NPEeACTaBAT B OT4eTa 3a nevanbata unu 3arybarta u Apyrus sceobxsaTen ,u,ox}o,u, CbOTBETHO
Ha pea ,Mpuxoan ot npogawbu” w pen ,[pyru pasxoamn”, ,Pasxoau 3a matepuanu” u
»Pa3XxoAn 33 BBHIWHK ycayrn”, u ce npusHaBaT, KaKTO € ONWUCaHO B noAcHeHue 4.6 n
noficCHeHue 4.8, ‘

|

4.15. PUHAHCOBU UHCTPYMEHTH

®OUHaHCOBUTE aKTUBM U nacmMen ce nNpusHaeaT, KoOrarto ,ﬂ,py}HECTBOTO CTaHe CcTpaHa no
AOrOBOPHU CNoOpasymeHus, BKO4YBaLU d)MHaHCOBH MHCTPYMEHTH.

®uUHaHCOB aKTUB ce oTnncea, KoraTto ce 3ary6m KOHTPO/1 BbpPXY AOroBOpPHUTE npaBa, KOUTO
CbCTaBnaABar d)MHaHCOBMFI dKTWB, T.e. KOraTo ca U3TeK/IM npasaTa 3a nosy4asaHe Ha NapuUyHuU
noToUKW NN e NpexBbp/ieHa 3HayMmaTa 4acT oT PUCKOBeTE U U3roamTe oT C06CT;'BeHOCTI'a.

®duHaHCOB nacus ce OTnNnUCBa NpU HeroBoToO noracasaHe, M3nnallaHe, npu a;
COenKata uan Npu U3TUYaHe Ha LaBHOCTHUA CPOK. :

HYAUPaHe Ha

Mpn NbPBOHAYaNHO Npu3HaBaHe Ha GUHAHCOB aKTUB U ¢bnHaHCOB nacuB ce oueHABaT no
CNpaBea/vBa CTOMHOCT NAKOC PasxoAuTe MO TPaH3aKUMATA C UIKIOYeHUe Ha duHaHcoBUTE
aKTMBU W NacnBM, OTYWTaHM NO CripaBeaanBa CTOMHOCT B nevanbata uau 3arybata, KOUTO ce
NpU3HaBaT NbPBOHAYaNHO NO CNpaseannBa CTOMHOCT.

®UHAHCOBUTE aKTUBM U GUHAHCOBUTE NACUBU ce oLeHABaT Noc/ieasaLlo, KaKT? e NocoYeHo
no-gony.

4.15.1. PrMHAHCOBU aKTUBU

C ues nocsieaBallo oueHABaHe Ha d)MHaHCOBMTe aKTUBWU, C N3KNIOYEHUe Ha Xxeaupalmrte
UHCTPYMEHTH, Te ce KI'IaCMd)MLI,MpaT B ChegHUTe KaTeropuu:

®  KpeauTu 1 B3eMaHus;
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®  (QUHAHCOBM aKTWUBM, OTYMTAHM MO CMIPABELAMBA CTONMHOCT B neYanbaTa unm 3arybara;
®  UHBECTUUMK, AbPHKAHW 40 NafE;
®  ($MHAHCOBYW aKTUBU Ha Pa3NO/OMKeHMe 3a npoaaxoba.

PUHAHCOBUTE aKTUBM Ce pasnpeseNsaT KbM OTAENHUTE KaTeropuu B 3aBMCMM(1?CT OT UenTa, ¢
KOATO ca NpuaobuTn. Kateropuata Ha fafeH GUHAHCOB UHCTPYMEHT onpeaens meTtoaa my
Ha olueHABaHe 1 Aanu NPUXoAMTE U PasxoAuTe ce OTPa3ABaT B neyanbaTa Mﬂl/li 3arybara unu
B Apyrua BceobxsaTeH foxod Ha [ipyKecTBOTO. BCUYKM GUHAHCOBM aKTUBM C W3K/TIOYEHMe
Ha Te3n, OTYUTaHM NO cnpaseAmBa CTONHOCT B nevanbata unm sary6ara, ﬂoplnemaT Ha Tecr
3a obe3ueHKa KbM jaTtaTa Ha GUHAHCOBMA OTueT. DUHAHCOBUTE aAKTUBM ce| obe3sueHnBar,
KOraTo CblUecTBYBaT OBEKTUBHM [oKa3aTenCcTBa 3a ToBa. punarar ce pasauuHu KpuTepmm
3a onpenensHe Ha sarybara oT obesueHKa B 3aBUCMMOCT OT KaTeropuata Ha duUHaHCOBUTE
aKTMBM, KAKTO e ONMUCaHO No-a0Ay.

Bcuukn npuxosam n pasxoau, cBbp3aHu ¢ NpuTexasaHeTo Ha PUHAHCOBU UHCTPYMeEHTH, ce
OTpa3ABaT B nevanbarta uam 3arybata Npu Noy4aBaHETO UM, He3aBUCUMO OT TOBa Kak ce
oueHasa banaHcoBaTa CTOMHOCT Ha (MHAHCOBMA aKTMB, 3a KOWTO ce OTHacAT, n ce
MPEACTABAT B KOHCONMAMPAHUA OTYeT 3a Nevanbata uau 3arybata v Apyrua BceobxsaTeH
AOXoA Ha peaose ,PuHaHcoBM pasxoau”, ,PuHaHCOBU npuxoan” unm AApyrM duHaHcosu
nosnUMK”, ¢ M3KNIOYeHUe Ha 3arybaTa oT obesLeHKa Ha TbProBCKM B3emMaHWA, KOATO ce
npeactasa Ha peg ,[Apyru pasxoau”.

Kpeaut u B3emanus

KpeauTn 1 B3emaHuAa, Bb3HWKHAIM NMbPBOHAYANHO B JlpyecTBOTO, ca HeaepUBaTUBHM
GUHAHCOBM MHCTPYMEHTMU € QUKCUPaHM NNALLAHUS, KOUTO He ce TbPrysaT Ha aKTUBeH nasap.
Kpeantute 1 B3emaHuATa nocneapallo ce OueHABAT No aMmopTU3MpaHa CTOMHOCT, KaTo ce
W3N0N3Ba METOABT Ha edeKTUBHATa NNUXBa, HAMaANeHa ¢ pasmepa Ha obesueHkaTa. Bcaka
NPOMAHa B CTOMHOCTTa MM ce OTpassBa B neyanbata uam sarybata 3a TEKYLMA nepuos,.
MapuTe n NnapuyHUTe eKBMBANEHTH, THPrOBCKUTE U NO-FONAMATA YacT OT APYrv B3eMaHus Ha
Apy:KectsoTo cnaaat kbm Tasu Kateropua GMHaHCOBU UHCTPYMEHTH. AUCKOHTUpaHe He ce
M3BBPLUBA, KOraTo ePEeKTbT OT HEero e He3HaYUTeleH.

3HauMMu B3eMaHWA ce TecTBaT 3a obeslleHKa Mo OTAENHO, KoraTo ca NPOCPOYEHU KbM
AaTaTa Ha (MHAHCOBMA OTYET M/IM KOraToO CbLUECTBYBAT 0BEKTUBHM [loKasaTencrea, ye
KOHTPAreHTLT HAMA Aa W3NB/IHM 3aabikeHnATa cu. Kem 31 gekemBpy Ha BCAKa Tekylwa
rOAMHA PbKOBOACTBOTO W3BBPLUBA TECT 33 06e3LeHKa Ha BCUYKM B3eMaHWA, Bb3HUKHANW B
APYXKecTBoTO.

,ﬂ,py)-KeCTBOTO € onpeaennno cnegHuTte KpUTepmun 3a KﬂaCMd)MKaLI,MFI Ha B3eMaHuATa, KaTo
B3emMaHuA, nognexalm Ha o6e3u,eHKa:

® U3TEeKb/ CPOK Ha noracABaHe;

e obsABABaHe Ha ONBbXKHUKA B HECHCTOATENTHOCT M/MI’IM JTMKBUOaLunA,

® MNPpeKpaTABaHe Ha W3NBJHWUTENIHOTO NPOM3BOACTBO 6e3 Aa e yaoBNeTBOPEHO
B3eMaHeTo;

Bceku KJIMEHT, C KOHKPETHMUTE B3emaHusa, ce pa3rnexaga MHOuBMAyanHoO KaTo Cce B3emaTt nog
|
BHUMaHUe d)aKTOpM KaTo AOBbAroOCpovYHOCT Ha B3aMMOOTHOLUEHUATA, KAOYOBWU KAUEHTH,
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|
penyTauna u Apyru. Tepci ce AOMbAHUTENHA UHPOPMaALMA 33 CbCTOAHUETO Ha KAMEeHTa

HPE3 NPeKn pasroBopu U MHGOPMALUA OT TPETU CTPaHM.

Mpn Hannune Ha foctatbuHo HagewaMa uHbopmauma 3a B3emaHe Ha 06OCHOBAHO
PELIeHNe, pasmepa Ha obesueHKaTa Ha B3eMaHWATa Ce NpasBu CbIIACHO OLeHKaTa
fOCTaBeHa OT PBbKOBOACTBOTO. lpW ycnosue, 4e AMNCBA MbAHOLEHHA nHbopmaumns 3a
KNNeHTa, ToraBa B3emaHWUATA ce obe3LeHABAT KaTo Ce nMpuaara MaTeMaTuyecku noaxon
KaKTo e NocoYeHo no-aony:

ObesueHkaTa Ha B3emaHuaTa ce “3BbpLUBa Ha 6a3a BB3PaACTOB aHa/IM3 HA B3eMaHUSTa OT
Aatata Ha najea A0 AataTa Ha WM3roTBAME Ha GanaHca, KaTto ce npunarat cnegHute
Kputepum 3a obesueHka:

Cpok Ha Bb3HUMKBaHe a0 90 OHU 5%

CpOK Ha Bb3HUKBaHE Hag 90 aHw — 00 180 gHu 10%
CpoK Ha Bb3HMKBaHe Hag 180 AHW — 0 360 oo 30%
CpoK Ha Bb3HMKBaHe Hag 361 AHN 50%

lpocpouenuTte Hag 360 aHM B3emaHus, OUeHeHN KaTo Hecbbupaemm, ce} obe3ueHasar
100%.

|
3arybaTa oT obesueHKa Ha TbProBCKMTE B3eMaHUs ce NPeACTaBA B KOHCONMAMPAHMA OTYeT
3a neyanbata unu 3arybata u apyrua sceobxsaTeH faoxopn Ha peg, ,Opyrv pasxoaun”.

d1HaHCOBYM aKTUBM, OTYUTAHM NO CAPaBeNMBa CTOMHOCT B Nevan6ata Uau 3?ryﬁara

®UHAHCOBKM aKTMBU, OTYUTAHM MO cnpaseannsa CTOMHOCT B nevanbata mau 3arybara, ca
aKTUBW, KOWUTO Ca AbPXKaHM 3a TbpryBaHe WM Ca ONpeAeneHn npu MbPBOHAYANHOTO MM
NPU3HaBaHe KaTo GUHAHCOBM aKTMBM, OTUMTAHM MO CNPABEANUBA CTOMHOCT B nevanbara unu
3arybara. BCMYKWM [epuBaTUBHU GUHAHCOBM aKTMBM, OCBEH aKo He ca cneuuanHo
ONpEeAeneHn KaTo XeAXKMpallun MHCTPYMEHTH, NONaaaT B Ta3u KaTeropus. AKTUBUTE OT Tasu
KaTeropusa ce oueHABaT No Cnpasef/MBa CTOMHOCT, YMIATO M3MEHEeHUA ce npusHaBsaT B
neyanbata uam sary6ata. Bcaka newanba wau 3aryba, npousTMyalwa oT AepUBaTUBHM
GUHAHCOBU UHCTPYMEHTH, e 6asupana Ha npomenu 8 cnpasesnuBaTta CTOMHOCT, KOATO ce
OMPEAeNns OT TPaH3aKUWUM Ha aKTMBEH Masap WAW NOCPEACTBOM OLEHbBUHM MeToau npu
NIMNCaTa Ha aKTMBEH nasap.

UHBECTULMK, AbPKaHKU A0 Nagex

MiHBecTumn, AbpsaHu 40 nagex, ca HeaepusaTUBHU GUHAHCOBU MHCTPYMEHTU ¢
bUKCUpaHu MAKM onpegensemMm naawaHna u onpegeneHa Aata Ha Nafeska, pasnuyHu OT
KPEAUT W B3emaHuA. MHBecTULMUTE ce ONpeaensT KaTo AbpKaHu A0 nages, ako
HAMEPEHNETO Ha pPBLKOBOACTBOTO € fJa MM AbPXM [0 HacTbABaHe Ha nageMa um.
ViHBeCTULMUTE, AbPXKaHK A0 Nnagex, nocnessallo ce OLEHABAT MO aMOPTU3MPaHa CTONHOCT
4pe3 meToga Ha edekTuBHaTa AuxBa. [pU HaAMUMETO Ha OBEKTUBHU AoKasaTencrsa 3a
obesueHKa Ha MHBeCTUUMATA Ha basaTa Ha KpeauTeH penTuHr, dpuHaHCoBUTE aKTUBM ce
OUEHABAT MO HACTOALIA CTOWHOCT Ha oOuvaKBaHWTe 6Gbaelr napuuHu notoun. Bcuuku
IPOMEHM B NPEHOCHAaTa CTOMHOCT Ha MHBECTULMATA, BKAIOUUTENHO 3arybaTa OT obesueHka,
Ce npu3HaBart B nevanbarta unm 3arybara.

®urHaHCOBU aKTUBHU Ha pa3snojsioxKeHue 3a npop,amﬁa
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®UHAHCOBM aKTUBM Ha pa3nonoXKeHue 3a npogaskba ca HelepuBaTUBHU (bMHa;HCOBVI aKTUBM,
KOMTO ca onpejgeneHn Kato GpUHAHCOBU aKTUBM Ha PasmnonoXeHue 3a npofaxkba unu He
CNafaT KbM HUTO efiHa OT OCTaHaNNTe KaTeropuu GUHAHCOBU aKTUBM. ¢MHaH(::08MTe aKTUBU
OT Ta3W KaTeropuaA noc/ieaBallo ce oueHABAT No crnpaBeanuBa CTOMHOCT C U3KAKOYEHUe Ha
Te3Nn, 3a KOWUTO HAMA KOTUPOBKM Ha MasapHaTa UeHa Ha aKTUMBEeH nasap M YMUATO
cnpasefnvBa CTOWHOCT He MOXe fa 6bae HagexpHo onpegeneHa. [ocneaHute ce
OLleHABAT MO aMOpPTM3UPAHA CTOMHOCT NO MeTOAa Ha ePeKTUBHUSA IMXBEH MNPOLEHT UAU MO
cebecToiiHOCT, B cyyaii Ye HAMaT duKcupaH nagex. lpomeHuTe B cnpaBeaauBata um
CTOMHOCT Ce 0TPa3ABaT B ApYrus BCeobXBaTeH JOX0O4 W Ce NPeACTaBAT B CbOTBETHUSA pe3eps
B OT4YeTa 3a COBCTBEHMA KanuTan, HETHO OT AaHbUM, C W3K/IOUYEeHUe Ha1 3arybute ot
obe3leHKa M BaNyTHU KYpPCOBM Pa3/MKM Ha NapUYHU aKTUBU, KOMUTO ce‘ npu3HaBaT B
ne4anbara mnm saryb6ata. Korato GpUHAHCOB aKTUB Ha Pa3noioXKeHWe 3a npopakba Gbae
npogaseH unu obesueHeH, HaTpynaHuTe ne4anbu u 3arybwm, anBHa';I'VI B A4pyrua
BceobxBaTeH pgoxop, ce npeknacupuumpaTr oT cobCTBEHUA KanuTan B nevanbata Mam
3arybaTa 3a OTYETHMA NEpuUog WU ce NpeacTaBAT KaTo npemacmdmu,mpam,% KOpeKuus B
Apyrva BceobxsaTeH foxod. JIMXBW, U3YMCAEHM NO MeToAa Ha edeKTMBHaTa NMXBa, U
AVMBUAEHTW ce npu3HasaT B nevanbata uau 3arybata Kato ,,d)MHaHCOI%BM npuxoaun”.
BbacraHoBaBaHe Ha 3arybu oT obesueHKka ce npusHaBa B ApyruA BceO6XBPTeH [oxon, ¢
U3KNlOYEHWE Ha AbAroBUTe GUHAHCOBU MHCTPYMEHTU, NPU KOUTO Bb3CTaHPBﬂBaHeTO ce

npusHasa B nevanbata unm 3arybata, camo aKo Bb3CTaHOBABAHETO MoOXe O0BeKTMBHO Aa
6bae cBbp3aHO Cbe CbbUTUE, HACTLNWAIO CAel MOMEHTa Ha NpM3HaBaHe Ha 06esueHKaTa.

|

|
Mpe3 Tekywua oTyeTeH nepuop lpynata He e npuTexaBana GpUHAHCOBM aKTUBU Ha
pasnonokeHue 3a npoaaxba. ‘

4.15.2. PuHaHCOBM NACUBU

®PurHaHcOBUTE NAacMBYU Ha I'pynaTa BKIOYBAT 3a€MM, TbPITOBCKU U ApPYrHn 3a,CI|'bJ'I)T(eHMﬂ.

\
®uHaHCcOBUTE NacuMBU ce NPU3HaBaAT, KOrato CbLlecTByBa [AOrM0OBOpPHO 3aAb/XKeHWe 3a

|
niaawaHe Ha Napu4yHn cymu uauM Apyr GUHAHCOB aKTUB Ha APYro npeanpuatme wUam

\
AOTOBOPHO 3aAb/KeHWe 3a pasmMaHa Ha GUHAHCOBM MHCTPYMEHTU C APYro npeanpuaTue

\
NpW NOTEHUMANHO HebNaronpuATHM ycnoBWUA. BCUYKM pasxoaM, CBbP3aHW C JWMXBU, U
NPOMEHM B CMpaBeanMBaTa CTOMHOCT Ha GUHAHCOBW MHCTPYMEHTH, ako mq‘/\a TakuBea, ce
npusHasar 8 neyvanbata unu 3arybata Ha pen ,PuHaHcosu pasxogm” unn ,dPuHaHcoBM

npuxogu”. |

®uHaHCOBUTE NacMBM Ce OLEHABaT MOCAeABaWO MO amopTU3MPaHa CTOMHOCT, KaTo ce
“3NoN3Ba METOAbLT Ha epeKTUBHATA JINXBA, C U3KNIOMEHUE Ha GUHAHCOBU WHCTPYMEHTH,
AbpXKaHN 32 TbpryBaHe WAKW onpeaesieHU 3a OLeHABaHe No CcnpaBedsiuMBa CTOMHOCT B
neyanbata unm 3arybata, KOUTO ce OLEHABAT NO CNpaBeAAMBa CTOMHOCT C OTYMTaHe Ha
npomeHuTe B neyanbaTa uam 3arybara.

T'pr'OBCKMTe 3a4bNXKEeHUA Ce nNnpu3HaBaT NbpBOHAYasIHO MO HOMWHaJ/Ha CTOMHOCT W
o |
Brnocneacresne ce oueHABAT NO amMmoOpTM3UpaHa CTOMHOCT, HamMasjsieHa C MAaawaHua no

ype)kaaHe Ha 3a4b/IKeHUETO.

[AVBUAEHTUTE, NNaTUMKN Ha aKLMOHEPUTE, CE NPU3HABAT, KOraTo AUBUAEHTUTE ca 0406peHu
Ha 06wWoTo cbbpaHue Ha akuMoHepuTe.
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4.16. MartepuanHu 3anacm

MatepunanHuTe 3anacu BkAOYBaT MaTepuanu. B cebectoliHocTTa Ha MaTepuanHuTe 3anacw
Ce BK/OYBAT AMPEKTHWTE pasxogu MO 3aKynyBaHeTo WU npomsscl?,u,cmoro UM,
npepaboTKaTa 1 APYrY NPEKK pPa3xoam, CBbP3aHU C JOCTABKATa MM, KaKTO M ‘-IFCT ot 0bwuTe
NPOM3BOACTBEHW pasxoaM, onpegeneHa Ha 6asata Ha HOPManeH MPOU3BOACTBEH
Kanauuter. PUHAHCOBMTE Pa3XoAM He Ce BK/IOYBAT B CTOMHOCTTa Ha MaTepuanHuTe 3anac.
KbM Kpan Ha Bcekn oTyeTeH Mepuos mMaTepuasHUTE 3anacu ce OLEeHABAT Mo No-HWUCKaTa oT
ce6ecToiiHOCTTa MM 1 TAXHATa HETHa peanusyema cTolHocT. CymaTa Ha BCAKa 06e3LeHKa Ha
maTtepuanHuTe 3anacu Ao HeTHaTa MM peasm3yema CTOMHOCT ce NMPU3HaBa KAaTo pa3xopd, 3a
nepuofaa Ha obesueHKara.

HeTHaTa peannlyema CTOMHOCT npeacrasnfaBa  OYaKBaHaTa nNpoJda)KHa UeHa Ha
MaTepuanHuTe 3anacu, HamasieHa C OYakBaHUTe pasxoau no npop,amGaTa B cnyqal‘/i Yye
MaTtepuanHuTe 3anacu ca 61Mau Beye 06€3Ll,eHEHM AO HEeTHAaTa UM peanniyem CTOMHOCT U B
nocnenBall oT4eTeH Nepuoa ce okKarke, Ye yCNoBUATA A0BeNn 4o o6e3u,eHKaTa He Ca Beve
Haauue, TO Ce Bb3npuema HOBaTa UM HeTHa peanndyema CTOI‘;IHOCTi. CymaTa Ha
Bb3CTaHOBABAHETO MOXKe paa 6bﬂ,e CamO [0 pa3mepa Ha 6anchosaTa} CTOMHOCT Ha
maTtepuanHuTe 3anacu npegu 0663Ll,eHKaTa. CymaTa Ha 06paTHO Bb3CTAaHOBABAHE Ha
CTOMHOCTTA Ha MmaTepuanHuTe 3anacn ce OTdYMTa KAaTo HamasleHue Ha a3xoante 3a

MmaTtepuanu 3a nepuoaa, B KOMNTO Bb3HWKBA Bb3CTaHOBABAHETO.

rpynaTa onpepena pasxogute 3a maTepuanHuU 3anacu, KaTo MBFIOI"BBB MeToaa
cpegHonpeTterneHa CTOMHOCT.

|
”pM npop,amGa Ha mMmaTepuanHUTe 3anacu TaxHaTa H6anaHcoBa CTOMHOCT ce qu3HaBa KaTo
pa3xon B nepunona, B KOMNTO e NPU3HAT CbOTBETHUAT NPUXOA,. i

|

|

|

4.17. [daHbum BbpXy Aoxoaa

Pasxoaute 3a paHbumM, npusHatM B neyanbata wuam 3arybara, BK/IIOYBAT CymaTa Ha

|
OTCPOYEHUTE U TeKyLLM JaHbUM, KOMTO He Ca NPU3HATW B Apyrua BceobXBaTeH LOXOA MM
AVPEKTHO B cOBCTBEHUA KanuTan. \

TeKyUJ,MTe AaHBbYHU aKTUBU M/MI'IM nacuen npeacrTaBnABat Te3un 3ap,bn>+<e|:mn KbM UK
j

B3€MaHUA OT AaHbYHUTE MHCTUTYUMM, OTHACALLM Ce 33 TeKywu uau NPEAXOAHN OTYETHU

nepnoaun, KOUTO He Ca naaTeHM Kbm AaTata Ha Cl)MHaHCOBMFI oT4yeT. TeKYLLI,MﬂT AdHBK €

Ab/MKUM BBPXY obnaraemusa Aoxogq, KOWTO ce pa3nnyasa oT neyanbaTta nau 3ary6aTa BbB

(bVIHaHCOBMTe oT4yeTn. M3uncnasBaHeTo Ha Tekyuuna JaHbK e 6a3MpaH Ha AaHBbYHWUTe CTaBKU U

Ha AdHbBYHNTE 3aKOHU, KOUTO Ca B CM/1a KbM KpaA Ha OTYETHUA nepuoa. i

OTCpOLIeHMTe 4aHbUN Ce U34YNCNABAT NO NacMBHUA METOL 3a BCUYKM BDEMéHHM pPa3nnku
mexay BanaHcoBaTa CTOMHOCT Ha dKTUBUTE WU NaACUBUTE U TAXHaTa AaHjJLIHa OCHOBa.
OTcpoqu A4dHBK He ce npeaBuXKaa NPM NMbpPpBOHAYaAHOTO NPU3HaBaHe Ha aKT!VIB WJan nacus,
OCBEH aKo CbOTBETHATa TpaH3aKuuA He 3acAra AaHbyYyHaTa UK cHeToBO4HATA nieqanGa.

OTCpO‘-IeHMTe AaHbYHKN aKTUBU U NACUBU He ce OUCKOHTUpaT. an TAXHOTO M‘3‘-IMCI'I€‘HM€ ce
U3Noa3BaT AaHBYHU CTAaBKKU, KOWUTO Ce OYakBa Aa 6bp,aT npuACKNUMHK 3a| nepuoaa Ha
pe€annsaunAaTa Um, Npm ycnosue Yye Te ca BAE3/U B CMAA UAN e CUrypHo, 4e \m,e BNE3HAT B
Chna, KbM Kpaa Ha OTHETHUA nepunoa,.

OTCpO'—IeHMTe AdaHBYHWN NacuUBU Ce NPU3HaBaT B MbeH pa3mep.
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OTCpoYeHN AaHbBYHM aKTUBM Ce MPU3HABAT, CAMO aKO CbLLECTBYBA BEPOATHOCT Te Aa 6vaar
ycBOEHM upes bbaelun obnaraemu 4oxoau.

OTCpOLIeHM A4aHbYHU aKTUBU U NaACUBU Cce KOMMNeHCKpaT, camo Korato ,ﬂ,pymeCTBaTa oT
rpynata mmat nNpaBo U HamepeHue ga KOMMNeHCupa TekywuTe gaHb4yHM akTUBU UAM nacuBu
OT CblliaTa AdHDBYHA UHCTUTYLUA.

npOMﬂHaTa B OTCpPOYEHNTE AaHDBUYHM aKTUBU UAW NacCUBU ce NpPU3HaBa Kato ;KOMFIOHeHT oT

AaHBYHWA Npuxoa nan pasxopd B nevanbata unm 3arybata, 0CBeH ako Te He Ca CBbP3BAHU C
nosnunu, npusHatM B apyrua BceobxBaTeH Aoxon (Hanp. npeoueHKa Ja 3emMsa) WUan
AVPEKTHO B COBCTBEHMA KanuTa, Npu KOETO CbOTBETHUAT OTCPOYEH AAHBK Ce npu3Hasa B
Apyrua sceobxsaTeH A0X0A, AU B cOBCTBEHUA KanuTan.

4.18. Napu u NapuyHKU eKBUBANEHTHU |

I'IapMTe U NMapUYHNTE eKBUBANEHTU Ce CbCTOAT OT HaAUYHUTE napm B 6@0“, napnyHn
cpeagcrtea no 6aHKoBMK CMEeTKMU, 6€3Cp0‘-IHM AeNO3NTU N Aeno3uUTKU rCllé 3 mecela,
KPaTKOCPOYHU U BUCOKONNKBUAHMU MHBECTULNU, KOUTO €A NEeCcHOo oGpam,aemq B KOHKPETHU
MApUYHU CYMU U CbADBPXKAT He3HauuTeneH PUCK OT NpOMAHa B CTOMHOCTTa CMU. ‘

Kbm 31 pgekemspu 2014r. napute U napuyHUTE eKBUBANEHTU Ha lpynata ce CbCTOAT OT
HaZIM4HWTE Napu B 6poii M NapuyHM cpeacTsa No 6aHKOBU CMETKM.

4.19. HeTeKywlM aKTMBM M Nacusw, KnacubuumpaHM Kato AbpKaHuM 3a npopgaxba u
npeycraHoBeHM AeliHOCTH |

Korato [lpyxecTearta oT rpynata Bb3HamepABaT Aa NpoAaAaT HeTeKyll, akTUB WA rpyna
akTMBM (rpyna 3a ocsoboxgasaHe) M ako npogakbaTa e MHOMO BEPOATHO Aa bbvae
ocbliecTBeHa B 12-mecedyeH CPOK, aKTUBBT W/AM rpynata 3a ocsoboxjasaHe ce
KnacuduumpaT KaTo AbpiKaHW 3a npogamba M ce NPeACTaBAT OTAENHO B oT4eTa 3a
$UHAHCOBOTO CbCTOAHME.

Macveu ce knacuduumpar KaTo gbpkaHW 3a npogakba W ce npeacTasAT KaTo Takusa B
oT4eTa 33 GMHAHCOBOTO CLCTOSIHME, CaMO aKo Ca AMPEKTHO CBbP3aHu C rpynata 3sa
ocsoborkaaBaHe.,

AKTUBH, KnacubuumpaHu KaTo AbpaHu 3a npoaaxba, ce OLEHABAT MO MO-HUCKaTa oOT
TAXHaTa 6aNaHCoBa CTOWHOCT HeMOCPeACTBEHO Caep TAXHOTO onpegensHe KaTO ObPrKaHW 33
npofax6a 1 TAXHaTa cnpaBeA/MBa CTOWHOCT, HAMaJleHa C PasxoamTe Mo npop,a>K6aTa UM.

\
Hakoun dKTUBH, ObpPXKaHU 3a npo,u,a)K6a KaTo d)MHaHCOBM dKTMBU UMUK aKTUBU NO OTCPOUYEHM!

\
4daHbUKW, NpoAbaKaBaT Aa ce OUEeHABAT B CbOTBETCTBUE CbC CLleTOBO,D,HaTa NONNTUKa
OTHOCHO Te3u aKTMBU Ha ﬂ,py)KeCTBOTO AKTMBMTe Kl'IaCMd)MLI,VIpaHM KaTO‘,EI,'bp)KaHM 3a
npop,a>K6a HEé noasiexat Ha amopTu3aLmna cneq TAXHOTO Knacmd)mu,mpaHe KaT(P AbPHKaHU 3a

npogaxba. ‘

Kbm 31 nekemspu 2014r. [lpy:kecTBaTta OT rpynaTta He NpUTEKaBaT aKTUBM, KnacuouumpaHu
3a npogaxxba. 1

4.20. CobcrtBeH KanuTan, pesepsu

AKLI,VIOHepHMFlT KanuTasl Ha KomnaHuATa-maika OTpasfABa HOMWHa/HaTa CTOMHOCT Ha
EeMUTUPAHUTE aKkuuu,
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,D,perTe pe3epBU BKAOYBAT 3aKOHOBU pe3sepBU, AONBAHUTENHUN pesepsu. (BH{. MOACHEeHUne
14.2).

HepasnpeseneHata nedanba BKkAOYBA Tekywma GUHAHCOB pesynTaT M HaTpynaHuTe
ne4anbu n HeNoOKPUTU 3arybm oT MUHANU FOAMHM.

4.21. TIeHCUOHHU U KPaTKOCPOUHM Bb3HarpaXaeHua Ha cayxurtenurte

lpynata otyuta KPaTKOCPOUYHM 3aABLMANKEHWA MO KOMMEHCMPYEMU OTMYCKM, Bb3HUKHA/M
nopaau HeMsnon3BaH NNaTeH roAULLEH OTNYCK B CAyYanuTe, B KOUTO Ce oanBa‘ Toi na 6vpar
nonssaH B pamknTe Ha 12 meceua cnep AataTta Ha OTYETHUA NEPUOA, NPe3 KOWTO HaeTuTe
/nla ca NONOXKUAKN TpyAa, CBbP3aH C Te3n OTNYcKU. KpaTKOCPOUHUTE 3aAb/KEHWUA KbM
NepcoHana BK/OYBAT HAAHULM, 3aNNaTU U COLMANHU OCUTYPOBKM.

CbrnacHo wusuckBaHMATa Ha Kogekca Ha Tpyaa npu npekpatABaHe |+a TPYL0BOTO
NPAaBOOTHOLIEHUE, C/lel KAaTo CAYXKUTENAT e npuaobun npaso Ha neHcusa 3a ocuryputenen
CTaX W Bb3pacT, [pyxXecTBaTa OT rpynata ca 3agb/KeHW fa My M3naaTaT oiﬁesm,eTeHme B
pasmep Ao wect 6pyTHM paboTHM 3annaTu, [pyKecTBOTO € HauYUCAUNO NMpasHO 3agbaKeHue
3@ M3nnawaHe Ha obesleTeHUA Ha HaeTUTe /iuLa NPU NEeHCMOHUpPaHe B CbOTBETCTBUE C
usncksaHuATa Ha MCC 19 ,, loxoamn Ha HaeTu nnuua” Ha basa Ha MPOrHO3MpaHU NaalWaHua 3a
cheapalinTe neT roguMHU, ANCKOHTMPAHM KbM HacTOALMA MOMEHT C AbArOCPOYEH NUXBEH
NPOLEHT Ha BE3PUCKOBU LLEHHU KHUXKaA.

[pyxecTBata oT rpynata He ca paspaboTsanu u He nMpuaarar naaHose 3a Bb3HarpaXkaeHus
Ha CAyXutenute cnep HanyckaHe. 3agb/KeHWETO, NPU3HATO B OTYeTa 3a (GUHAHCOBOTO
NpeAcTaBiABa HACTOAWATA CTOMHOCT Ha 3agb/IKEHMETO Mo M3l‘|naU.I,aHe‘Me,EI,MLI,MHCKO
obcnyMBaHe W CMBPTHOCT. Bbaewy yBenuueHws Ha 3annaTuTe CbWO ce B3emaT noj
BHUMaHMe.,

PBbKOBOACTBOTO OUEHABA 33AbLMKEHMETO BEAHBK TOAMLIHO C NOMOLWLTA Ha HEe3aBUCHM
aKTioep. [IMCKOHTOBUTE aKTOpU Ce ONpeaenaT KbM Kpas Ha BCAKa I'O‘MHa cnpamo
NIMXBEHUTE NPOLEHTM Ha BUCOKOKAYeCTBEHM KOPMNOPATMBHWM ObBAMrauuu, KOUTO ca
AGHOMUHMPAHW BBB BanyTaTa, B KOATO lie 6bAaT M3nnalaHu geduHUpaHuTe 40X04M 1
KOMTO ca C najex, CboTBeTCTBALY, NPUBAN3UTENHO HA MadeXka Ha C'bOTBeTHl/ﬂ}'e NEHCUOHHU
3apb/mKkeHua. lpoueHTa Ha AMCKOHTMpaHe, KOWTO e WM3Non3BaH NpU M3YACAABAHE Ha

3a4b/KEeHNEeTOo e B pa3mMmep Ha 4% rogunLLIHO 3a Ue/IA CPOK Ha 3aAb/IKeHueTo.

Bcuuku  Apyrn  pasxoam, CBbp3aHM € pas3xoAu 3a NEHCUOHHM Bb3HarpakaeHua Ha
CNyXuUTenuTe, ca BKAloYeHn B ,Pasxoam 3a nepcoHana”. ‘

KpaTkocpouyHuTe [OXOAW HA CAYKUTENUTE, BKAKOYWUTENHO M nosaraemute ce OTrycku, ca
BKNIOYEHWN B TEKYL|MTE NAacuBK Ha peg, ,lTeHCUOHHM M APYrU 3a8baKeHUs Kbl\‘rl nepcoHana”

no HeAUCKOHTUpPaHa CITOﬁHOCT, KOATO Ce OYaKBa Aa ce n3nnaTtu. ‘

|
flpyxectBata OT rpynaTa He npunaraT NnaHoBe 3a naawaHe Ha 6asaTa H3 aKunW Kato
Bb3HarpaxkAeHune Ha nepcoHana. Mpynata He npeaukaa naawjade, 6asupaHo Ha LeHaTa Ha
aKuuuTe.

He ca pa3pa60TBaHM M HE ce npunarat naaHoBe 3a Bb3HarpaXaeHua Ha cayxxurenure nog
d)opmaTa Ha KOMNEeHCaUuMK C akUMnU UAKU C aanoBe oT cobecTBeHUa KanuTan.
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4.22, TpoBU3UM, YCIOBHU NACUBM W YC/IOBHU aKTUBY

MposusumMTe ce NpuU3HaBaT, KOFraTo MMa BEPOATHOCT CerallHM 3a4b/IXKEHUA B pe3ynTaTt oT
MWHano cbbutne pa foBesaT 40 M3XOAALL NOTOK Ha pecypcu n moxe aa 6bae HanpaseHa
HafeX/AHa OLeHKa Ha cymaTa Ha 3afb/iKeHneTo. Bb3moXKHO e CpoyHOCTTa UAM cymaTa Ha
W3XOAAWIMA napuyeH noTok Aa e HecurypHa. CerawHo 3afgb/keHue ce nopawaa oT
Ha/IMYNETO Ha NPABHO WM/IM KOHCTPYKTMBHO 3aAb/iKEHWE BCNeACTBME HAa MUHANU CbOUTMA.
poBM3NMTE 3a NPecTPyKTypupaHe ce NPM3HaBaT CaMoO aKo e pa3paboTeH u NpunoskeH
nogpobeH dopmaneH naaH 3a NpPecTPyKTypUpaHe W PbKOBOACTBOTO e 06aBuao
OCHOBHMUTE MOMEHTM Ha NAaHa 3a NpecTpyKTypupaHe npen Te3w, KOUTO 6uxa 6uau
3acerHanu. lMposu3um 3a 6bvaewm 3arybu ot gelHocTTa He ce NpU3HaBar.

CymarTa, KoATO Ce NpM3HABa KaTo NPOBU3NA, Ce U3YUCAABA Ha ba3a Hali- Ha,u,em,n,HaTa OUEHKa
Ha pasxoauTe, HeobxoaAMMM 3a ypeskaaHe Ha CeralHo 3aab/aKeHe KbM Kpaﬂ Ha OTYeTHUA
nepuoa, KaTo ce B3emaT B NPeABUA PUCKOBETE U HECUTYPHOCTTA, CBbP3aHN CbC CerawHoTo
3afjb/keHne.  Korato  cbliectsyBaT peauua nodobHW  3agb/KeHus, BeposATHaTa
HeobXoAMMOCT OT M3XOAALY, NOTOK 3a MOracABaHe Ha 3a4b/KEHUETO ce onpepens, Karto ce
OT4eTe rpynata Ha 3aAb/KeHUATa KaTo uano. MpoBusnmUTe ce AUCKOHTUPAT, KOrato epeKkTbT
OT BPEMEBUTE PA3/IMKM B CTOMHOCTTA Ha NapUTe e 3HaYUTEeNEH.

0693LIJ,eTeHVIFI OT TpeTu N1ua BbB Bpb3Ka C AaaeHO 3a4b/KeHne, 3a KOUTO AQYMECTBaTa oT

\
rpynata Ca CUTYpHM, Ye LWe noayyar, ce NPU3HaBaT KaTo oTAesieH aKTUB. TO3M aKTUB MOXKe U

= \
fa He HaaBulllaBa CTOMHOCTTA Ha CbOTBETHATa NPOBU3UA. ‘
ol

lpoBU3MUTE Ce NpepasrnexaaT KbM Kpas Ha BCEKM OTYETEH Mepuog W CTOMHOCTTa UM ce
KOpurupa, 3a Aa ce oTpasu Hait-gobparta npubansuTesHa oueHKa.

B cnyyauTe, B KOMTO ce cuMTa, Ye € ManKo BEPOATHO 43 Bb3HMKHE M3X04HM NOTOK Ha
WKOHOMUWYECKWU pecypcu B pesynTaT Ha TeKyllOo 3afb/iKEeHWe, NacuB He Ce npu3HaBa.
YcnoBHWUTE NacuBm cneasa Aa ce oueHABaT MOC/AeABallo MO NO-BMCOKATa CTOMHOCT MeX [y
onucaHaTa no-rope CpaBHMMa NPOBU3UA M MbPBOHAYANHO NPU3HaTaTa cyN\a‘( HamaneHa c
HaTpynaHaTa amopTu3auus. l
BepoATHW BXOAALM NOTOLN HA MKOHOMMUYECKW MON3U, KOMTO BCE Olue He 10TI‘OBapF|T Ha
KpuTepumte 3a NpU3HaBaHe Ha aKTMB, Ce CMATAT 3a YCAOBHU aKTUBWU. Bb3aHWKHanute
NPOBU3UMN U YCIOBHU NACMBM Ca ONOBECTEHU NoapobHo B Benexka 29.

pynata He nNpu3HaBa yCNOBHM aKTUBM, Tbii KaTO NPU3HABAHETO UM MOXE Aa MMa 3a
Pe3ynTaT Npu3HaBaHETO Ha A0X0A, KOMTO MOXe HUKOra a He 6bae peanusmpan.

MpU un3rotBAHeTO Ha HacToAWMA GUHAHCOB OTYET PBLKOBOACTBOTO np‘aBM peanua
NPeAnonoXKeHua, OLEeHKN N JONYCKaHWA OTHOCHO MPU3HaBaHETO U OLl,eHHBaHe"rO Ha aKTuBsM,
nacueK, NPUXOAU U Pasxoau. ‘

fenctBuTenHnte pesyntat morat ga ce pasnuyasar oT NPeANnoNONKeHNATa, OLEHKUTE U
AONYCKaHNATa Ha pPbKOBOACTBOTO WM B pPEAKM C/y4au CbOTBETCTBAT HaMbAHO Ha

npeABapuTesIHO OLEHEHUTE pe3ynTaTy.

4.23. HecurypHOCT Ha cC4eTOBOAHUTE NPUBNNIUTENIHU OLIEHKM

MHpopmaumna OTHOCHO CblleCTBEHWUTE NpPeAnoNONKeHUs, OLEHKU W AOMYCKAHWA, KOUTO
OKa3BaT Hal-3HAYNTE/THO BAMAHME BbPXY NPM3HABAHETO U OLEHABAHETO HA aKTUBM, NACUBH,
NPUXOAN 1 pasxoam e NpescTaBeHa Nno-A0ny.
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4.23.1. OTcpoYeHU AaHDBYHU aKTUBU

OueHKaTa Ha BepPOATHOCTTa 3a Gbaelwm obnaraemu J0Xo0aM 3a YCBOHBaHeTO!Ha OTCPOYEHM
AaHBYHU aKTUBK ce Basmpa Ha nocnefHata opobpeHa 6loaKeTHa NPOrHO3a, KopurmMpaHa
OTHOCHO 3HauMmu Heobnaraemu MPUXOAM W Pasxoau U cneunpuuHu orpaHu4yeHuns 3a
NpeHacAHe Ha HEeW3NON3BaHW AaHbYHW 3arybu Mam KpeauTu. AKO HageMaHa nNporHosa 3a
obnaraem foxo4 npeanonara BepOATHOTO W3NON3BaHE Ha OTCPOYEH AaHbYeH aKTUB
ocobeHo B C/iyyau, Korato akTMBBLT MOKe Aa ce ynotpebu 6es BPEMEBO OrpaHuvyeHue,
TOraga OTCPOYEHUAT AaHbYEH aKTUB Ce Npu3Hasa M3UANno. pU3HABAHETO Ha OTCPOYEHM
AAHBYHW  AKTUBW, KOWUTO noANeXaT Ha OnpegdeseHn npasHU WK MKOHOMMYECKN
OTPaHNUYeHUA UK HECUTYPHOCT, Ce NpeLeHaBa OT PbKOBOACTBOTO 3a BCEKU OTAENEH CayYail
Ha 6a3aTa Ha cneundunyHUTe daKTh 1 obCTOATENCTBA.

4.23.2, Obe3ueHKa

3a saryba ot obesLeHKa ce Npu3HaBa cymarta, C KOSTO GanaHcoBaTa CTOl‘;lHYOCT Ha JageH
akTUB WKW eAMHULA, FeHepupawa NapuyHWM NOTOUM, NpeBMIIABa BB3CTa‘r-IOBMMaTa UM
CTOMHOCT, KOATO e No-BMCOKaTa OT cnpaBej/iMBaTa CTOMHOCT, HamaneHa ¢ pasxoaute no
npojax6a Ha faseH akTMB, M Herosata CTOMHOCT B ynoTpe6a. 3a aa onpep,em% CTOMHOCTTa B
ynotpe6a, pbKOBOACTBOTO M3YMC/IABA OYaKBaHWUTE GbAELLM NapUdHM I'IOTﬁ‘)LI,M 3a BCAKa
€AMHULA, reHepupalla NapuyHu NoTouu, W onpeaens NOAXOAAMA LUCKOHTOB ¢aKTop
Len KaZIkyinpaHe Ha HacToAwWwaTa CTOMHOCT Ha Te3M NapUYHKU NOTOLM (BXK. I'IOF}lCHeHme 4.13),
Mpu wu3uncnasaHe Ha ouakBaHWTe 6GbAeliy NapuU4HM MOTOUM PBLKOBOACTBOTO NPaBw
NPEANONOKeHNA OTHOCHO EbaewmTe GpYTHU Nevanbu. Tesu NPeANONOKEHNA Ca CBbP3aHU
¢ 6baewm cvbbutna n obcroaTencrsa. [JeiicTBUTENHUTE Pe3yNTaTU MoraT aa ce‘pasnuanaT n
Ala HanoXaT 3HauYUTEe/SIHN KOpPEKuMU B aKTMBUTe Ha [pynata npes cneggallata OTYETHa

roauHa.

|
B noseyeTo cnyyan npu onpenensHeTo Ha NPUAOKUMUA [OUCKOHTOB dakTop ce npasu
|
OUEeHKa Ha NOAXOAALMTE KOPEKLMM BbB BPb3Ka C MasapHUA PUCK W puckoguTe dakTOopH,
KOWUTO ca cneunduIHA 33 OTAENHUTE aKTUBM. |

|
Kbm AaTdTa Ha 6anaHca PbKOBOACTBOTO, C4UTa, 4Ye He Ca Hanuue ycnosua 3a O6e3Ll,eHKa Ha

HETEeKYLUUTE aKTUBUN HA l'pynaTa. ‘

4.23.3. loneseH KMBOT Ha aMOPTUIUPYEMU aKTUBM

PbKOBOACTBOTO Npepasriexaa Nose3HUA MMBOT Ha aMOPTUIMPYyeMUTE aKTUBW B Kpas Ha
BCEKW OTYETEeH Nnepuog,

Kbm 31 nekemspu 2014r. pbKOBOACTBOTO ONpeaenn MNoMe3HUS KUBOT Ha aKTMBuTe, KOMTO
NPEACTaBNABa OYaAKBAHWAT CPOK Ha NON3BaHe Ha akTueute oT [lpynata. [peHocHuTe
CTOMHOCTW Ha aKTMBUTE Ca aHaNM3MPaHU B NOACHEHUA 5 u 6. DOeicTBUTeNHUAT nonesex
KUBOT MOXKE fa Ce pasNuyaBa OT HanpaBeHaTa OLeHKa MOPafu TEXHUYECKO U MOPasHO

3xabsasaHe, NPeAMMHO Ha COPTYEPHU NPOAYKTM U KOMMIOTBPHO oGopyABaHe.‘

|
4.23.4. NeHCUOHHU U KPATKOCPOUHM Bb3HarpaXAeHua Ha cnymmenuﬁe

PHbKOBOACTBOTO OLEHABA BeAHDBK FOAMLIHO C NOMOLLTA Ha HEe3aBUCUM NIMUEH3UPAH aKToep
3a4b/IKEHMETO 3a M3N/jalWaHe Ha obesweTeHUA Npu neHcUoHWpaHe. [lelicTBUTeNHaTa
CTOMHOCT Ha 33 b/IXKEHUETO MOXe Ja ce pasnuyasa OT NpeABapuTesiHaTa OUEHKa nopaau
HelHaTa HecurypHocT. OueHKaTa Ha 3aab/KeHUeTo Ha cToiiHocT 17 xun. Ns. (2012 r.: 15
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Xun. nB.) ce 6asvpa Ha CTaTUCTMYECKM NOKasaTenu 3a undnaums, pa3xo,u,w 3a 34paBHO
obcnyKBaHe M cMBPTHOCT. [lpyr dakTop, KOIHTO OKa3Ba BAMAHWE, ca npe,u,BMp,eHMTe oT
ApyxectaTta OT rpynata 6bhewim yBesnMyeHUa Ha 3annatuTe. ,U,MCKOHTOBVITG daKkTopu ce
ONPeAeNAaT KbM Kpas Ha BCAKA rOAMHA CNPAMO IMXBEHMTE MPOLEHTU HA BUCOKOKaYeCcTBeHU
KOpnopaTUBHWU 0B/AMraunM, KOUTO ca AEHOMMHMpPaHU BbB BaiyTaTa, B KOi‘QTO we 6bAaT
M3nnawann geduHUpaHnTe AOXOAM U KOWUTO Ca € Nagex, CboTBETCTBALL, npmﬁnuamenuo Ha
nafexa Ha CbOTBETHUTE NEHCUOHHM 3aAb/sKeHUA. HecurypHocT B NnpubansnuTenHaTta oLeHKa
CbLUECTBYBA MO OTHOWeEHME Ha aKTIOEPCKUTE AONYCKaHMA, KOATO MOXe Aa Bapupa M ga
OKaKe 3HauuTeNleH eQeKT BbPXYy CTOWHOCTTA HA 3aAb/KEHMATa 3a M3NAaWaHe Ha
AedUHUPaHM LOXOAN U CBBP3aHUTE C TAX PasXOaM.

|
5. HemarepuanHu aktusu ‘

HematepuanHu axktmeu Ha [pynata  BkAOu4BaT cyeToBOgeH codTyep. BanaHcosuTe
CTOMHOCTM 3a NpefCcTaBeHUTE OTYETHU MEepuoav MOraT Aa 6bAaT aHanu3MpaHu, KakTto
cnepsga:

MporpamHu Obuwo
NPoAyKTH
‘000 nB. ‘000 nB.

BbpyTHa 6anaHcoBa croliHocT

Canpo kbm 1 sHyapu 2014 . 1 1
HoBonpuaobutu akTmeK, 3akyneHun

HoBonpnaobutn akTmeM, BbTPELLIHO

paspaboTeHu

OTnucaHu akTMBU

Cango kbm 31 pekemepu 2014r., 1 1
AmopTHUsayma

Canpgo kvm 1 aHyapu 2014 r. (1) (1)
AmopTu3auma

3arybu ot obesueHKa

OTtnucaHn akTMBK

Canpo kbm 31 gekemspu 2014 1. (1) (1)
BbanaHcoBa CTOMHOCT KbMm
31 nexkemBpu 2014 . 0 0
MporpamHuum O6wo
NPOAYKTU
‘000 nB. ‘000 ns.

BpyTtHa 6anaHcoBa cToMHOCT

Canpo kbm 1 aHyapu 2013 r. 1 1
HoBonpuaobut akTmeK, sakyneHu

HoBonpuao6utu akTMeK, BbTPELIHO

paspaboTeHu

OTnucaHu akTMBK

Canpo kbm 31 pekemspu 2013r. 1 1
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Amoprusauma

Canpo kbm 1 aHyapu 2013 r. (1)
AmopTunsaums

3arybu oT obesueHKa

OTnucaHu akTMBuU

(1)

Canpo kbm 31 aekemspu 2013 r. (1)

(1)

banaHcoBa CTOMHOCT Kbm
31 pekemBpu 2013 r. 0

\
He ca cktouBaHy chiecTBeHM A0TOBOPY 3a NOKYNKO - NpoAax6a npes nepuoaa.

l'pynaTa HAMa npeaocCcTaBeHUM HemaTepuasHM aKTUBM KaTo obe3nevyeHua no CBOoun

3a4bNXKeHuUA.

6. MmoTu, maluMHU U CbopbIKEHUA

MMOTVITe, MallnHUTe ] CbOpPbBKEHUNATA

Ha

lpynaTta |
060pyABaHe,KOMMIOTPN, TPAHCMIOPTHN  CPEACTBA, CTOMAHCKU WMHBEHTap W pasxoau 3a

BKAKOYBaAT MaillnHU n

banaHcoBara cToiiHoCT MOXe Aa 6bae aHaAn3MpaHa, KaKTo creaBa:

MawuHu u Komniot  TpaHcn. Pasxoau CronaHcku 0O6wo
o6opypBaHe pu cpeacte  nonpupob | uHBeHTap
AMA

‘000 nB. ‘000 ns. ‘000 ne.. ‘000 ns. ‘000 nB. ‘000 ns.
BpyTHa 6anaHcoBa cTroMHOCT
Canpo kbm 1 aHyapu 2013 r. 145 12 231 94 \ 36 506
Hosonpraobutu aktmemn 4 51 \ 65 120
OTnuncaHu akTUBK (44) i (44)
MNpeougeHKa B
Canpo xbm 31 nekemspu
2014r. 149 12 231 101 101 594
Amoprusayus
Canpgo kbm 1 aHyapu 2014 . (58) (10) (66) (34) (168)
OTnucaHu akTMBK
AmopTusaumsa o (6) (2) (18) (4) (30)
Otnncana amopTtusaums
Canpo kbm 31 gekemBpu
2013r. (64) (10) (84) (38) (198)
banaHcoBa CTOMHOCT Kbm
31 nexemspu 2013r. 85 0 147 101 63 396
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MawuHu n Komniot  TpaHcn. Pa3xoau CronaHcku O6uwo
obopyaBaHe pn cpencrs no npugob  uHBeHTap
OMA

‘000 ne. ‘000 ns. ‘000 ns. ‘000 ne. ‘000 n8. ‘000 ns.
BbpyTHa 6anaHcoBa cToMHOCT
Cango kvm 1 aHyapu 2013 r. 132 12 232 94 36 506
HoBonpupao6uTn akTuBm 13 13
OTnucaHu akTUBYU (1) (1)
MNpeoueHka
Canpo Kbm 31 pekemspu
2013r. 145 12 231 94 36 518
Amoptusauuma
Canpo kbm 1 AHyapu 2013 . (52) (8) (48) (34) (142)
OTtnucaHm akTnBmM
AmopTusaumsa _ (6) (2) (19) B (27)
OTnncana amopTuUsauma 1 1
Cango kbm 31 gekemepu
2013r. (58) (10) (66) (34) (168)
banaHcoBa CTOMHOCT KbMm
31 aekemspu 2013r. 87 2 165 94 2 350

Benuku pasxoam 3a amopTusauma v obesleHKa ce BKIIYeHW B OT4eTa 3a neuyanbata uau
3arybata u apyrua sceobxsateH foxo4 Ha peq, ,Pa3xoau 3a amopTusaLma”,

,[l,py)KaCTBaTa OT rpynata HAMaT AOrOBOPHU 3a4b/IKEHUA 33 3akynyBaHe Ha aKTUBM,

Mpes 2014 r. He e UMano CbLLECTBEHU [OTOBOPHM 334 b/KEHNA BbB BPb3Ka CbC 3aKynyBaHe
Ha UMOTU, MAaUMHU U CbOPbBIKEHUS.

7. Penytauuna

7.1 duHaHcoBaTa MHPOPMALMA 33 AbliepHUTE npeanpuaTtua, npuaobutu npes 2013r.,,
moxe aa 6bvae o6obuieHa, KakTo cnegBa:

31 nekemBpu 2014 r.

Ume CrpaHa Ha % Axktueu  MMacuBu Tpuxogu MNevyan6a/3a Neyan6a,
yupegssaHe  AAn0BO ryba nonarawa ce

yyacrtue Ha MpynaTa

‘000 nB. ‘000 ne. ‘000 nes. ‘000 ne. ‘000 ne..

"Mucrtpan EM" EOOL, Buwarapus 100.00 935 1373 227 3 3
"MH Komepc"EOOL Bbarapua 100.00 485 1593 126 (24) (24)
1420 2966 353 (21) (21)
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31 pekemspu 2013 r.

Ume CTpaHa Ha % Aktuen  Macusu  MMpuxoau TMevanba/sa Mevan6a,
yupeassaHe  [AnoBo ryba nonarawa ce
yyactue Ha FpynaTa
‘000 nB. ‘000 ns. ‘000 ns, ‘000 ns. ‘000 ns..
"Muctpan EM" EOOL,  Bwvarapua 100.00 995 1436 170 20 20
"MH Komepc"EOOL BbAarapua 100.00 525 1609 95 (35) (35)
1520 3045 265 (15) (15)
7.2 Penytaums
y |
OcHoBHa geiHocT  MMpexsbp Cnpasegnuea nonomwr' Yyactue
JieHo CT-CT Ha €sH
Bb3Harpa npupoburture penyTaum
HOEHUE  HETHW aKTUBM f K'bN;|
Ume Ha KbM flataTa Ha paraTta Ha
AblUepHoTO npuaobusane npup,oﬁb‘y
npeanpuaTHe BaHe
'000 ns. '000 nB. ‘000 JIB‘I %
|
OTtgaBsaHe nog Haem |
"MMCTpaJ'I EM" Ha HegBUXKUMHU
EOOA e 5 (455) 460 100
OtaasaHe nop
Haem Ha
"Mn Komepc"EOOL HeZB.UMOTH 5 (1055) 1060 100
10 {(1510) 1520

He ca Hanuue uHaukaumm 3a obesueHka Ha penyTauusTa. 3arybute, peanusupanHu ot
AbllepHoTo ApyKecTBO“UH Komepc ,EOOQ[ ca BpemMeHHU M ce o4aksa ctabunusnpaHe Ha
npogaxbute n nogobpssaHe Ha PUHAHCOBOTO CbCTOAHME Ha npeanpusTUETO.

8. Nu3suHr

8.1. OnepaTUBEH NIU3NHT KaTo NMM3MHrogaTen

Apy*ecTBoTo oTAaBa MHBECTULMOHHM MMOTM MO [OTOBOPM 3a ONEPATUBEH JIM3MHI.
MoppobHa nnpopmaumn 3a Tax e npeacTaBeHa B NoscHeHue 9.

9. WHBECTULMOHHU UMOTK

WHBECTULMOHHUTE MMOTW Ha pynarta BKAIOYBAT 3€MW M Crpaju, KOUTO ce Hamupart B rp.
BapHa, [onen undnuk, Llapesum, Bbauu pon, ObAronon, Kouto ce AbpMXaT ¢ uen

noJsiydaBaHe Ha NpPMUXoAu OT Haem UAU 33 yBe/iMyaBaHe CTOMHOCTTa Ha KaﬂMTaﬂ?.

Mogaen Ha vieHaTa Ha npuaobusaHe
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MlpomeHuTe B BanaHCOBUTE CTOMHOCTH, NpeacTaBeHN B oT4eTa 3a GUHAHCOBOTO CbCTOAHME,
morat Aa 6baaT 0606WeHn, KakTo cneasa:
‘000 nB.
BpyTHa 6anaHcoBa cToMHOCT
Canpo kbm 1 AHyapu 2014 r. 5775
MNocTbnunu aKkTMBMK: =
- Ypes NnoKynka -
- HaTpynaHu pa3xoau 3a npaobusarHe Ha U -

OTnucaHu akTMBeu (1)

Canpo kbm 31 pekemspu 2014 . 5774

AmopTtusaumn

Cango kbm 1 aHyapu 2014r. (1629)

OTtnurcaHu akTUBY 1

3arybu oT o6es3ueHKa

AmopTursauus (181)

Canpo kbm 31 pekemspu 2014 r, (1809)

banaHcoBa croitHoCT Kbm 31 nekemspu 2014 r. 3965
‘000 ns.

BpyTHa 6anaHcoBa cToMHOCT

Canpo kbm 1 aHyapu 2013 r. Ha Apy>KeCTBOTO-MalKa 4415

MocTbnuau oT npuaobusaHe Ha AbLEPHU NPEANPUATUA 1360

MocTbnuan akTMBKM cnep aatata Ha npuaobuBaHe Ha AblEpHUTE

npeanpuaTuA: =

- 4ypes NnoKynka -
- HaTpynaHu pasxoau 3a npgobueaHe Ha N -
OTnUCcaHM akTnBM -

Cango kbem 31 pekemspu 2013 r. 5775
AmopTtusauua

Canpo kbm 1 AHyapu 2013 r. Ha ApY»KeCTBOTO-MaiiKa (1389)
AMOpPTU3aLMA KbM AjaTaTa Ha NpuAoOMBaHe Ha AbliepHUTE NPenpuATUA (76)

OTnucaHu akTUBU
3arybu ot obesueHKa

AmopTunsauyma L (164)
Canpo kem 31 pekemspu 2013 r. (1629)
banaHcoBa cTtoMHOCT Kbm 31 aekemspu 2013 r. 4146

HacT OT WMHBECTULMOHHWTE WMMOTM Ca 3a/0KeHW KaTo obesneyeHue Mo ‘nonyquM oT
|

AvlepHute apyxectBa 3aemu ot "UKB"A[. MogpobHa wundopmaums 3? 3aemuTe "

npeaocraseHnTe ob6esneyeHuns no TAx e BUAHa OT NOACHeHUA 17 |

Mpuxoaute Ha Mpynata no gorosopu 3a Haem 3a 2014r., Bb3M3alM Ha 2866 xun. nB, ca

BK/IIOYEHN B KOHCONMMUAMPaAHMA OTYeT 3a nevanbata wnu 3arybarta m gpyrusa sceobxsaTeH
Aoxoa Ha pea, ,lpuxoamn ot npogaxk6u”. He ca npusHaBaHu ycnosHu Haemu. Pasxoaute no
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WHBECTULIMOHHUTE MMOTH (pasxoau 3a NoAAPBIKKA U AaHbum no 3MAT) ca B pasmep Ha 153
XW1.1B. NOAPOBHO ONUCaHU B nosacHeHne 21 u 22.

WHBECTULMOHHNTE MMOTU Ca OTgaBaHW MOA Haem no A0roBOpU 3a onepaTUBEH JIN3WUHT.
/InsnHrosuTe AoroBopu o6uyaiiHo ca 6e3cpouHn. NHBECTULMOHNAT UMOT coBCTBEHOCT Ha
AblUepHOTO ApyecTBo "MH Komepc"EOQ/, ce oTaaBa nog Haem no gorosop $a onepatuseH
/M3KHr ¢ LleHTpanHa KoonepaTtueHa Banka A/l oT Aata 01.03.2007 r. u e Cbe cpok ot 10
/AeceT/ roavHu, cuuTaHo oT AaTarta Ha noanuceaHe Ha A0roBopa. MHBGCTHHMOHMHT nmoT
CO6CTBEHOCT Ha AbLEPHOTO APYKECTBO "Muctpan EM"EOO[, ce otpasa nog Haem no
AOTOBOP 3a onepaTtuseH AM3NHT ¢ LleHTpanHa KoonepaTtusHa Bauka A/l ot ,u,aﬁTa 01.09.2006
F. M e cbe CpoK oT 10 /aeceT/ rogmnHu, cuMTaHo OT AaTaTa Ha NoANUCBaHe Ha AOrosopa.

CnpaBea/imBata CTOMHOCT Ha MHBECTULMOHHWUTE MMOTHU Ha ['pynaTa, otTyutaHu no mogena Ha
LeHaTa Ha npuaobusaHe, KbM AaTaTa Ha GpUHAHCOBMA OTYET BH3NU3a Ha 11850 xun.nB.u e
onpefeneHa oT HelaBucUm oueHuTen ¢ Per.Ne 900300005 ot 14.12.200S r. n nnueHs Ne
10660 ot 8.08.2005 r Ha AreHumAa no npuBaTU3aLmA,

10. OTcpo4yeHU AaHBYHU aKTUBU U NACHBU

\
OTcpoueHWTe fAaHbUM BBL3HUKBAT B PE3YNTAaT Ha BPEMEHHU pPasauKku K I-‘IeM3I'IOJ13BaHM
AaHb4HK 3arybu n moraT Aa 6bAAT NpeacTaBeHM KaTo creasa; ‘

OTCcpoveHM aHBYHU NacUBMU 1 MpusHaTtu B MpusHatn B 31 pekemepu
AHyapu Apyrua neyan6arta unu 2014

2014 BceobxBaTteH sarybaTa i

aoxon \
‘000 ns. ‘000 ns. ‘000 ns. 'oooi ne.

HeTekywu aktnemn
HemaTepuanHu aktusm

UMOTH, MaLLMHK U CbOPBKEHUA K
MHBECTULMOHHN UMOTKU 56 1 57
Apyri gbarocpounn dpuHaHcosm

aKTUBKU =

UMOTH, MalIMHK U CLOPBXKEHNUA U

MHBECTULUOHHU UMOTH (40) - 5 (35)
TeKyLM aKTUBYU

TbproBCKW U APYrY B3emMaHus (2) - (13) (15)
HeteKkywm nacueu

MeHCUOHHU 1 APYTU 3a4bMKEHUA

KbM nepcoHana (1) - (1) (2)
Tekywu nacueu
NpoBusuu = =
Heusnonssauu AaHbYHM 3ary6u - B - )

13 ) (9) | 5
Mpu3sHaTK KaTo: ‘
OTCpoYeHn 4aHBYHM aKTUBM (43) . (52)
OTcpoyeHn AaHBYHN Nacusm 56 57
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OTcpoyeHu gaHbYHU nacusu 1 MpusHaTth B MNpusHatn e 31 pekemspu
AHyapu Apyrua nevanbaTta Mau 2013
2013 BceoGxBaTeH 3arybara
Aoxon
‘000 ns. ‘000 n.. ‘000 ne. ‘000 ne.

HeteKkywu akTuemn

HemaTtepuanHu akTusu

UMOTH, MaLLMHK U CHOPBIKEHUA U

WHBECTULMOHHU UMOTU 55 1 56
Apyrv gbarocpouHn GUHaHCoBK

aKTUBMK -

MMOTH, MALLIMHK U CLOPBXKEHWA U

MHBECTULMOHHW NMOTH (43) - 3 (40)
TeKyLL{¥ aKTUBU

Tbproscku U opyru B3emaHus (5) - 3 (2)
Hetekywiu nacusu

[MeHCUOHHM 1 OPYTU 3ab/KEeHNS

KbM MnepcoHana (1) - (1)

Tekywm nacusu

Mposusun (2) 2 z

Heusnonssanu paHbuHu 3ary6u o - % B =
4 9 - 13

Mpun3HaTK Kato:

OTCpoYeHN OaHbYHM aKTUBK _(51) (43)

OTCpoUeHU gaHbYHM NacuBm 55 56

OTcpoyeHWUTe AaHbUM BbL3HWUKBAT B pesyaTaT Ha BPEeMeHHM Pa3NNKM “ HeWnsnon3saHm
AaHbUYHU 3arybu u moraT Aa 6baaT NnpeacTaBeHmn KaTo creaBa: i
3a npucnagawmTe ce BpeMeHHW PasauKK OT HEU3NOA3BaAHUTE JaHDBYHM 3arybu n nuxen npu
cnaba KanuTanusauus, B KOHCOAWAMPAHUA OTYET 3a duHaHcoBoTO C'bCTO'r'iH}MG He e 6un
NpU3HaT OTCpPOYeH AaHbyeH aKTUB, NpeAsBuA TOBAa Ye PBLKOBOACTBOTO He| pa3nonara C
AOCTaTbYHO HaAeXAHM NPAOTHO3K 33 HasMuMeTo Ha 6vaewm obnaraemu nevanbu cpedly
KOUTO fia Cé NpucnagHaT HamansemuTe BpemMeHHW pasauKku. Pasmepa Ha q‘ienpmHaTMTe
aKTUBU NO OTCTPOYEHU AaHBLUMM Bb3/M3a Ha 24 xun. nB. Kbm 31.12.2014r. /5 >{.nB 3322013/

flataTa Ha M3TMYaHe Ha cpoKa Um e cboTBeTHO 2015-2019 r.

11, Toproscku U apyrn B3emaHus
2014 2013
‘000 n8. ‘000 1B,
Tbprosckn B3emaHus oT TpeTu anua 290 15%4
3aryba ot obe3ueHKka U HecbbUpaemocT (241) (9?)
B3emaHus oT TpeTn nua no 3aemu 333 319
CbaebHu B3emaHus ‘ 2 2
3aryba ot o6esueHKa U HecbbUpaemocT (2) (?)
MpucvaeHn B3emaHus 375 375
3aryba oT obesueHKa U Hecbbupaemoct (375) (375)
Apyrv BzemaHuna 6 6
Tbproscku B3emaHusa 388 412
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»Bapua maoa” AA

KOHCOAI/IAI/IpaH drHAHCOB OTUET
31 aexemspu 2014 1.

Bcuukn  B3emaHua ca KpaTkocpounu. HetHata 6anaHcoBa CToiiHocT H3 TbProBCKUTe
B3eMaHus ce nprema 3a pasymHa NpubaM3UTENHA OLEHKa Ha CpaBeaiMBaTa UM CTOMHOCT.

BCMYKM TbProBCckK B3emaHuA Ha ApyXecTBoTO ca nperneaaHy OTHOCHO MHAMKaUKK 3a
obesueHKa. [pe3 oTyeTHUA nepnoa e oTHeTeH pasxof OT OTNNCAHO B3emaHe B pa3mep Ha 22
XWN.B.  MOCOYEHO B KOHCOAMAMpPaAHUA OTYeT 3a neyanbata wau 3ary6£Ta WU gpyrua
BceobxsaTeH poxon Ha pep, »Apyrm pasxoan”. Hakou Tbproscku B3ema11|-|wﬂ ca 6unu
obesueHeHU U cboTBETHaATa obesueHKa B pasmep Ha 144 x.nB 3a 2014 r/2013 r-0 x.ns/ e
6una npusHaTa B KOHCONUAMPAHUA OTYeT 33 neyanbarta UK 3arybara u ,u,pyrw‘ BceobxBaTeH
faoxoa Ha pes ,[pyru pasxoan”. ObesueHeHUTe B3emaHua ca 6unu ,n,bnmvrmm rnaBHO OT
TbProBCKW KNIMEHTH, KOUTO Ca UMann GUHAHCOBU 3aTPYaHEHUA.

MsmeHenneto B obesueHkaTa Ha B3emaHMATa MOXe ga 6bae NPeACTaBeHO No creAHuA
HaYuH:

2014 2013

‘000 nB. ‘000 5.

Canpo kbm 1 aHyapu (474) (474)

Otnucanu cymu (Hecbbupaemu) = -

3aryba ot ob6e3ueHKa (144) -
BbacTaHoBABaHe Ha 3ary6a oT o6esLeHKa o

Cango kbm 31 gekemspu (618) (474)

AHanu3 Ha HeobesugeHeHuTe NPOCPOYEHN THLPrOBCKU M APYrU B3emaHua e rlpe.ﬂ,CTaBeH B
nosacHexHue 32.1

CTOWHOCT ca

Hait-3HauumuTe TbproBcku B3emaHma kbm 31 gekemBpu no GanaHcosa
NpeacTaBeHn, KakTo cnensa:

Butena Het EOO/

MHdo acucranec 00/

NCT 90“00

Mukagunn A

Mnozose u 3eneHyyun“e00 ]
Nnoa Komepc BapHa ,, 00/
LUBA EAL

Capk l'pyn“EQQ/,

Besrpad Acer MeHUORMBHT Af]
MCAT Keit6bn

3NAL Apmeel,

bynrapnnog BapHa 00/,
Apyru

1
-y
—h N

N N

NN R, R NNE W,
M © B

w
o
N
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»BapHa maoA” AA
Kouncoamampan dunancos oruer
31 aexemspn 2014 r.

49 87

Hai-3HaunmuTe B3emaHWAa No npenocTaBeHn 3aemu OT APYXKECTBOTO — Maitka Kbm 31
AEKeMBpPU ca NpeacTaBeHu, KakTo cnejsa: i
\

2014 20}13
‘000 nB ‘000 s

|

|
Nasyper 6par 90 EOOA, 270 258
BapHa nueect MM EOO/ 63 61
333 319

MpenocraBeHnTe 3aemm ca KPaTKOCPOUHM CbC CPOK Ha noracasade 2015 r. 1o 3aemuTe He
Ca npesocTasAHn obesneyeHnn. BsemaHuaTa No npeaocTaBeHN 3aemu Ha TPETU LA KbM
31.12.2014r. ca B pasmep Ha 333 xun.n1B., B T.u.:

® rnaBHUUM - 209 xun.ns.

® uxsu Kbm 31.12.2014r. - 124 xun.ns.

12. AaHbyHU B3emaHun

2014 2013

‘000 ns. ‘000 ns.

KopnopaTtuseH AaHtK 16 16
Apyrv AaHbLUM 2 2
18 18

13. Napu n napuyHKU ekBUBaNeHTH

I'IapMTe U NAapUYHUTE eKBUBANIEHTU BKIOYBAT cnegHUTe eNemeHTu:

2014 2013
‘000 nB. ‘000 ns.

MapuyHKn cpeactsa B 6aHKK 1 B 6poit B:
- bbarapcku nesa 2837 2684
[Mapu 1 NapuyYHU eKBMBaANEHTH 2837 2684

CymaTa Ha Napu u NapuyHN eKBUBANEHTH, KOATO € MO A0roBOp 3a KPaTKOCPOYEeH AEenosuT -
CbC cpok 1 mecey, kbm 31 aekemspu 2014 r., Bb3AM3a Ha 102 xua. ns.. Kbm paraTta Ha
“3roTBAHe Ha HacToAWMTe PUHAHCOBU OTYETH AOroBOPA 33 AEMNO3UT HE e M3TeKbAa. YacT ot
napudHuTe cpeacTsa Ha Mpynata B pasmep Ha 17 xun.niB. ca no ocobena cmeTka 8 "LIKB"AL,
OTKpuTa C LieNl pasnnawasna no cAe/iku CBbP3aHn € NOKYNKO-Npoaax6a Ha LEeHHU KHUKa.

M3XO,D,$I|J.I,MT€ NapuyHKU NOoTOUM Ha I'pynaTa 33 fAaHBLUM Ca KaKTo cnenBa:
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»BapHa maoA” AA
Koncoamanpan ¢pumarcos ordger
31 aexemspu 2014 1.

2014 2013

‘000 n8. ‘000 nB.

MnaiwaHna 3a KopnopaTMeeH AaHbK 200 146
MnawaHna 3a MeCTHM faHbUM 1 TaKcu 58 68
MnawaHua 3a A4C 488 451
MnawaHma 3a AaHbK 061, [,0X04 M OCUTYPOBKH 164 153
MNaawaHua 3a gpyru aaHbLM 1 -
O6u10 NnawaHMa 3a gaHbLm 911 818

14. CobcTBeH KanuTan

14.1. AkKuUMOHepeH KanuTan

PeructpupaHmar kanutan Ha [pyKecTBoTo-malika ce cbctoM oT 52 709 Ha 6bpoi
OBUKHOBEHM aKUMM C HOMUHA/HA CTOMHOCT B pa3mep Ha 1 AB. 3a aKkuma. Bcuykm akumm ca ¢
NPaBO Ha nosnyyasaHe Ha AUBUAEHT U IMKBUAAUMOHEH AAN U NPEACTaBAABAT eAMH Nac oT
0bWwoTo cbbpaHue Ha akuMoOHepUTe Ha [pyKecTsoTO. |

2014 }2013
‘000 ns. ‘000 nB..

Bpoi nsganeHn v HanbAHO NNaTeHn akumK:
B HauanoTto Ha roguHaTa 52709 52709
06wy, 6poii akumMu, oTOpM3upaHm Ha 31 gekemBpy 52 709 52709

|
|
CNUCHKBT HAa OCHOBHUTE aKUMOHEpH Ha lEl,[)Y)KeCTBOTO-Mal‘;ﬂ(a e npeacraseH, Ka‘KTO cnegBa:

31 pekemspu 31 pekemspu 31 pekemBpu 31 ,l.'LEKeMBpM

2014 2014 2013 2013
bpo# akyuu % Bpoii akuun %
CnvHue Crapa 3aropa Tpeiig, 20 045 38.03 20 045 38.03
EOOA
Ennpom AL 28 080 53.27 28 080 53.27
Apyru lopuanyecku nnua 3799 7.21 3732 7.08
dusnyeckn nnua 785 1.49 852 1.62
52 709 100 52 709 100
14.2. Pesepsu ‘
Becuuku cymu ca B ‘000 nB. 3akoHoBM  [flonbaHu  [peoueHby Peseps ot 06wo
pe3epsun TeNIHU €H pe3epB npeoueHKn
pesepsun no
nnauo?e c
,qedmm‘dpa
HU goxoaun
Cango kbm 01 AaHyapu 2014r.
13 14782 397 12 15204
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»DBapHa maoa” AA
Koncoamanpan duHaHCOB OTUET
31 aexemspu 2014 r.

MpomeHu cbra. pelwenue Ha OCA 2014r. 1853 1853
MpeoLeHKK No naaHose ¢ AedUHMpaHm
Aoxoau
3 3
Apyr BceobxsaTeH 4oxog, 3a
roguHaTa npegu aaHbum 3 3
[Oanbyen npuxopn/(pasxoa) -
[Apyr BceobxsaTeH goxos, 3a
roguHata cneg AaHbum 3 3
Canpo kbm 31 aekemepu 2014r.
13 16 635 397 15 17 060
Bcuuku cymu ca B ‘000 nB.. 3akoHoBn  fonbaHu  MMpeoueHby Peseps ot O6wo
pesepsun TeNHNW  eH pe3epB NpeoueHKn
pe3epsBu no
nnaHose ¢
,qe¢m-Jupa
HU onio,qn
Cango kbm 01 aHyapu 2013r.
(npeusuucneno)
13 13 014 397 2 13 426
lpomenn cbra. peweHue Ha OCA 2013r. 1768 1768
NpeoueHkn no nnaHose ¢ AepUHUPaHH
fnoxoau
10 10
Apyr BceobxBaTteH goxop, 3a
roguHaTta npeamn 4aHbum 10 10
AaHbueH npuxoa/(pasxon) -
Apyr BceobxBaTeH goxos 3a
rofivHaTta cneg aaHbuu 10 10
Cango kbm 31 gekemspwm 2013r.
13 14 782 397 12 15 204
15. Bb3HarpaxaeHuA Ha nepcoHana
15.1. Pa3sxopau 3a nepcoHana
PasxoauTe 3a Bb3HarpaxaeHus Ha nepcoHana BKAKOYBAT:
2014 2013
‘000 ns. ‘000 ni8.
Pasxoau 3a sannartu (486) (460)
MpoBu3uu 3a obeslweTeHNA NPU NEHCUOHUpaHe (3) (3)
Pa3xoAu 3a coLManHu OCUrypoBKU (72) (65)
Pasxoau 3a nepcoHana (561) (528)
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»BapHa maoa” AA
Koncoamaupan dumancos orger
31 aexemspnm 2014 .

15.2. NeHcMOHHU U ApPYrY 3aabAKEHUA KbM nepcoHana

[TeHCMOHHMTE W APYrM 3afib/KEHUA KbM NEPCOHaNa, NPM3HaTH B OT4YeTa 33 GMHAHCOBOTO
CbCTOAHME, Ce CLCTOAT OT CAEAHUTE CYMMU:

2014 2q13
‘000 nB. ‘000 s1B.

Hetekywiu: ‘
Obe3weTteHus no Koaekca Ha TpyAa 10 10

HeTekylun NeHCMOHHM 1 ApYrK 3aabaKeHUS KbM

nepcoHana 10 10
Tekywin:
Tpynosu Bb3HarpaskaeHus 18 18
Apyrv KpaTKOCPOUHU 3aAbNKEHNA KbM nepcoHana |
TEKyLWM NEHCUOHHU U APYIU 334 b/IKEHNUA KbM nepcoHana 18 18

TeKkywata 4acT OT 3a4b/MKEHUATa KbM NnepcoHana npeacraBnABaT 3adB/AXKEHUA KbMm
HacToALWM cayxkuTenu Ha [ipykectaTta oT rpynaTta, KOMTO cnefBa Aa 6baat ypeneHu npes
2014 r. [lpyr KpaTKOCPOYHU 3aAbIIKEHNA KbM nepcoHana Bb3HUKBAT r1aBHO BbB BPb3Ka C
HAaTPYNaHW HEU3NON3BaHW OTNYCKW B KpaAa Ha OTYETHUA Mepuop, u pPasnnyHU NEeHCUOHHU
nnawaHna. Tb KaTo HUTO eAMH CAYXUTEN Hsma NpaBo Ha No-paHHO NEHCUOHWpaHe,
OCTaHanata 4acT OT NEHCMOHHUTE 334b/IKEHNA Ce CYUTAT 3@ AbATOCPOYHM.

CbrnacHo wusuckeaHuATa Ha Kopekca Ha TPpyZia npu npekpataBaHe Ha TpyAoOBOTO
NPaBOOTHOLUEHWE, Clies KaTo CAYXKUTENAT e Npuaobun npaso Ha neHcua 3a ocUrypuTeneH
CTaX U Bb3pacT, [lpy)kecTBaTa OT rpynata ca 3afib/XKeHu Aa My u3nnataT obesuleteHune B
pasmep 40 wect 6pyTHu paboTHM 3annatm. B Tasu BPb3Ka € Ha4YucieHo npasHO
3aAib/KEHNE 33 u3nnallaHe Ha obeslleTeHWUA Ha HaeTuTe NuUA Npu NeHCMoHUpaHe B
CbOTBETCTBME C WM3UCKBaHWUATA Ha MCC 19 ,[oxoan Ha Haetu nmua” Ha 6asa Ha
NPOrHO3MpaHK nnawaHua 3a cnepsawmTe NeT roAMHU, AWCKOHTUPAHM KbM HacToAWwwMA
MOMEHT C Ab/ITOCPOYEH NMXBEH NPOUEHT Ha 6E3PUCKOBU LIEHHM KHUXKA |

MnaHbT M3nara [pyKecTBOTO Ha aKTIOEPCKU PUCKOBE KaTo NMUXBEH PUCK, UHBECTULUOHEH
PUCK, PUCK OT NPOMAHA B NPOABKUTENHOCTTA Ha KUBOTA U MHPNALMOHEH PUCK.

JInxseH puck

Hactoawara ctoitHoCT Ha 3aabAKeHUATa NO NaaHoBe ¢ AeduHMpaHn AOX0AM € u3UnuCaeHa C
AMCKOHTOB NPOLLEHT, onpeaeneH Ha 6a3aTa Ha NasapHaTa AOXOAHOCT Ha BUCOKOKaYeCcTBeHM
KoprnopatnsHu o6auraumu. MagexsT Ha 06AUraLMUTE CbOTBETCTBA HAa OYaKBaHUSA CPOK Ha
3aAb/PKeHNATA NO NnaHose C AedUHMPaHM AOXOAU U Te ca AEHOMUHUPAHU B 6barapcku
nesa. Cnaj B nasapHaTa 4OXOAHOCT Ha BUCOKOKaYeCTBEHUTE KoprnopatusHu 0bauraumm Lie
AoBEAE [0 YyBe/NMYeHWE Ha 3aab/KEHWATA NO NJaHoOBe C p,edJMHmpaHm\ 40Xo4M Ha

42



»BapHa maoA” AA
Komucoauaupan ¢punancos orger
31 aexemspn 2014 r.

\
|
flpyecTBoTO, BbMpekn Ye ce oyaksa TOBa fa BbAe YaCTMYHO KOMMEeHCMpaHo upe3

yBe€/IM4eHne B cnpaBeasiMBaTa CTOMHOCT Ha aKTUBUTE MO NaaHa. ‘
PUCK OT npomsaHa B NpoAbAXKUTENHOCTTa Ha KMBOTA
YBe/nYeHne Ha OYaKBaHaTa NPOABLAKUTENHOCT Ha JKMBOTA Ha cnyxutenute 6u aoseno Ao
yBE/IM4EHUe B 3aAbKEHUATA NO NAaHOBE C AepUHUPaHN JOXOAM.

NHPnaunoHeH puck

YBenudeHne Ha undnauuaTa 61 LOBENO A0 yBENMYEHUE B 3aAb/KEHUATa MO NAaHOBe ¢
AeduUHUpPaHU goxoam.

3afb/KeHUATa 33 M3nnallaHe Ha feduHUpaHn A0XOAM Ha [pynaTa v akTUBMTE MO MaHa
MOraT Aa 6b/aT paBHeHN CbC CYMUTE, NPeACTaBeHU B OTHETa 33 GUHAHCOBOTO ChCTORHME 33
BCEKW OT pasrnexaaHnTe OTYETHU NepuoaM, KakTo cleasa:

MpeAacTaBeHn B KOHCONMAMPAHMA OTUET 32
$VMHAHCOBOTO CbCTOAHME KaTO: 2014 2013
‘000 nB. ‘000 nB.

HeTtekywmn nacmsu 10 10
TeKkywu nacusm - -

|
3afib/KeHuATa 3a uM3NawaHe Ha gedUHUPaHU JOXOAN KbM nepc0Han%1 B Kpasa Ha
npeACTaBEHUA OTYETEH NEPUOA, Ca, KaKTO cneaBsa: |

2014 2013

‘000 nB. ‘000 A1B.
3afb/IKeHMA 3a U3nnalaHe Ha AedUHUPaHU J0X0aM
Kbm 1 AaHyapu 10 17
Pa3xoAM 3a TeKyLL TPyA0B CTaXK 3 3
Pa3sxogm 3a nuxsu - -
MpeoueHku - akTIoepcKM Nevanbu/(3arybu) oT npomenm B

AemorpadpckuTe NpeanonoxeHms - (2)
lMpeoueHKM - akTioepcku nevanbu/(sarybu) ot NPOMeHH BbB

PUHAHCOBUTE NPeAnoNoKeHUs (3) (2)
lpu3HaTa cTaTucTMYecKa akTioepcKa nevanba/3aryba 3a MuHaAM

roauHu - (6)

Pa3xoamn 3a MUHaN TpyaoB cTax - -

3afbnikeHuUA 3a M3NNallaHe Ha AepUHMPaHU J0XOAM
Kbm 31 gekemBpu 10 10
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»BapHa maoA” AA
KOHCOAHAHpaH(bHHaHCOBOquT
31 sexemspu 2014 1.

Obwarta cyma Ha pasxouTe No NAaHoBe ¢ AePUHMPaHN [0XOAN Ha [pyKecTBOTO, NPU3HaTa
|
B nevanbara unu sary6ara, moxe ga 6bae npeacTaBeHa, KakTo cneaBsa: i

2014 2013

‘000 ne.. ‘000 ns.

Pa3xoam 3a TeKyL, TPYA0B CTaxk 3 3
Pa3xoau 3a MuHan Tpynos crax - -
HeTHu pasxoau 3a nuxsu = _ &
O6wo pasxoau, npusHaTH B neyanbara unu 3arybara 3 3

PasxoauTe 3a Tekywy TpyA0B CTask ca BKAIOYEHU B ,Pasxoam 3a nepcoHana“.

Obuata cyma Ha pasxoguTe no nnaHose ¢ geduHUpaHm A0X0AMN Ha [1pyKecTBOTO, npusHaTa

|
B ApYyrua BceobxBaTeH f0X0M, MOXe Aa 6bae NpeAcTaBeHa, KaKTo cnepga: |

2014 2013

‘000 ns.. ‘000 ns.
AKTIOEPCKU nevanbu/(3arybu) ot npomenu 8
AemorpadckuTe npeanonoKeHns (2)
AKTIOEPCKM neyanbu/(3arybu) or npomeHu BbB
$UHaHCOBUTE NpeanoNoKeHNn (3) (2)
lpu3HaTa cTaTuCTMYecKa aKTioepcka neyanba/3ary6a
32 MMHaNU roauHm (6)
O6Luo npuxoam (pasxoau), NnpusHaTti B Apyrus
BceobxBaTeH aoxon ' (3) {(10)

fpu onpeaensHe Ha NEHCUMOHHWUTE 3afbANKEHUA Ca M3MOA3BAHM CNnefHUTE aKTIOEPCKH
[40NyCKaHuA:

2014 2013
LWCKOHTOB NpoueHT 4% 4%
OuyaKBaH NPOLEHT Ha YBE/IMYEHUE Ha 3an/1aTuTe 1% 1%

PbKoBOACTBOTO Ha [lpy)KecTBOTO € HanpaBWAO Tesu NPeAnoiOKeHUA C homou.l,Ta Ha
HE3aBUCMMK aKTIOBPCKM oueHUTenn. Tean JonycKaHUA ca M3NON3BaHKU MPU ONPEeAensHeTo
Ha pasmepa Ha 3aAb/KeHUATA 3a M3nawaHe Ha AedUHMpPaHU JOXOAM ::;a OTYETHUTE
MEPUOAU U Ce CHUTAT 33 BbIMOXKHO Hai-ao6paTa npelieHKa Ha PbKOBOACTBOTO.|

3HaYUMMTE aKTIOEPCKU NPEANON0KEHUA NPU ONPeaenaHeTo Ha 3a[b/KEHNATA Ca CBbP3aHu
C AWUCKOHTOBMA NMPOLEHT, OYaKBaHUA MPOLEHT Ha yBe/NMYeHWe Ha 3aI'U'IaTMTQT W cpepHata
MPOAL/KUTENHOCT  Ha  xueoTa. CreagBawata Tabnavua npepacrasa  |aHaAu3  Ha
HyBCTBUTENHOCTTA U 06061aBa edeKTUTe OT NPOMEHNTE B Te3M aKTIOEPCKM npe‘ NONIOXKEHNA

BbPXY 3aAb/KeHUATa N0 NnaHoBe ¢ fAednHMPaHK foxoamn kbm 31 gekemspu 2014 r.:

MpomeHu B 3HaUMMM aKTIOEPCKU NpeanoNoKeHUn
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»BapHa maoA” AA
_KOHCOAHAHpaH(pHHaHCQBOTHeT
31 Aexemspu 2014 r.

LUCKoHTOB NpoueHT

Ysenndyenne/(Hamanenune) Ha 3agbaskeduaTa no

nnaHoBse ¢ aeduHUPaHK Joxoam

MpoueHT Ha yBe/inyeHune Ha 3annaturte

ysenuyenne/(Hamanenue) Ha 3agbKennaTa no

niaHoBe ¢ aedpuHUpPaHu goxoam

CpeaHa NpoABIKUTENHOCT Ha KUBOTA

Ysenunuenne/(Hamanenue) Ha 3agbakennnTa no

naaHoBe C Aed)MHMpaHM Aoxoau

YBennyeHue ¢
0,25%

YBenuyeHuve ¢
1%

YeenuueHue ¢
1 roauHa

HamaneHue ¢
0,25%

HamaneHue ¢
1%

(2)

HamaneHue c
1 roguHa

(-)

AHanNu3bLT Ha HYBCTBUTENHOCTTa e 6a3MpaH Ha NpomAHa B CamMO egHOo OT npeanonoXeHuaTa.

Toli moxe 4a Ce pa3nuyasa oT ,D,eMCTBMTefIHaTa npomMmAHa B 3agb/KeHUuATa 3

a AeduHnpaHu

Aoxogm, Tbi1 KaTo NPoMeHUTe B NpeanonoxKeHUATa 4ecTo ca CBbp3aHm nomemp,y Cu.

16. Toproscku 1 Apyru 3aabaKeHUs

|
T'prOBCKMTe 3a4b/KeHUA, oTpaseHn B KOHCONUAQMUpaHMA OTYeT 3a d)MHaHCOBOTO CbCTOAHUE,

BKAOYBaT:

Hetekywu:
TbpProBCKU U APYrKM 3aabiKeHUs

Texkywu:

3abNKEHWUA KbM KNMEHTM MO NONYYEHU
4enosunTtu

3aab/mkeHNa KbM AOCTaBYMLM
3ab/IKEHNA KbM K/IMEHTU N0 NONYYEHU
aBaHcu

3aab/KeHUA KbM NepcoHana

Apyru 3aabaxkeHna-nposmsnm

2014 2013
‘000 nB.. ‘000 ns.
19 6

19 6

339 359

53 44

73 73

18 18

483 494

HeTHaTa 6anaHcoBa CTOMHOCT Ha TeKyILUTE TbProBCKU APYTY 3aab/KeHUa de npuema 3a
pasymHa npubansuTtenHa oueHKa Ha cnpaseainBaTa UM CTOMHOCT.

17. 3aemu

3a,ﬂ,b}1)KeHMf-l no NoJlyyeHU 3aemm OTpaseHn B KOHCO/AMAOMPAHUA OTYyeT 33 d)MHaHCOBOTO

CbCTOAHME, BKNKOYBAT:
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,»BapHa maoa” AA
Koncoananpan ¢rHaAHCOB OTUET
31 Aexemspm 2014 .

2014 2013
‘000 ns. ‘000 ns.
HeTtekywiu:
AbarocpoyHn 3aemu B T.4. 1390 1557
baxkosu 3aemu om ,LUKE“A/] 1390 1557
1390 1557
Tekywu:
3ab/IKEHUA NO NOAYYEeHH KpaTKoCcpoUuHu - 10
33eMU B T.Y
3aem om ,[flenus 2001“EO0/ - 10
TeKylla 4acT OT HeTEKYLLY 3a4bAKEHUA NOo 168 154
NoNly4eHN 3aeMHM B T.4
baxrosu 3aemu om ,UKE“A/ 168 154
168 164

3aAb/MKEHNUATA NO NONYYEHU 3aeMU ca KaKTO cnepga:
17.1. 3agbmkeHuna no 6aHKOBM 3aemMu KbM "LUIKB"A:
* Vime Ha KpeauTopa — LlenTpanHa KoonepaTtusHa baHka A/l;
e [lata Ha gorosop — 06 despyapu 2006 r;
¢ [naBHuua no 3aema —1 750 XWUN.NB.;
* JluxseH npoueHT — c6opa oT 6a30BUA NUXBEH npouenT (5,25)%, natoc Hapgbaska 5 %:;
* JluxseH npoueHT npu npocpouue: HepaspeweH oBbpapadpT - 35%. He ca
HapylwasaHu ycnosuATa no /lorosopa 3a KpeguT u AHEKCUTE KbM Hero.
* Cpok Ha noracasaHe —06.02.2026 r.;
e (Obe3neueHus:
- MbPBa N0 peA A0roBOpHa UNOTeKa BbPXY HEABUKUM MMOT, 3aKyNeH CbC cpeAacTBa
OT KpeauTa, a umeHHo: Kade-6ap, Haxogsuy, ce 8 rp.BapHa, 6yn."KH. bopuc Mupeun" N
46, cbe 3acTpoeHa naow, ot 102,70 Ks. M., 3aefiHO ¢ 16,34% naeanHu yactn ot obwmTe
HacTh Ha crpagata , oT U3beH eTax, OT TaBaH W ABOPHO MACTO, uAanoTo ¢ naow 371
KB.M., ¢ BanaHcoBa CTOMHOCT B pasmep Ha 769 xun.ns..;
- 3anuC Ha 3anoBef Ha NpeaABsiBaHe, CbC CPOK Ha NpeaAaBABaHe A0 2%12 meceua ot
AaTaTta Ha u3nasaHe, 6e3 NPOTeCT M pa3HOCKK 3a UKB A, 3a cyma B pasmep Ha 2 100
XWn.n.,
® Hauucnenu nnxsu 3a 2014r. - 148 xun.ne. /2013-154 x ns/
*BanyTa, B KOATO ce M3BbPLWBAT NAalaHUATa — NeBa. Kpeaurta ce noracAsa Ha paBHU
MeCeYHU BHOCKM.
¢ HeypeaeHu pasyetn kbm 31.12.2014r. ~ 1 369 xun.ns. (1300 xun.ns.. H‘GTeKyu.I,M n 69
XUN.JB. - TeKyLLM)

17.2. 3apbnxeHns no 6aHKOBM 3aeMU Kbm "LUKB"AL:
* lme Ha KpeauTopa — LlenTpanHa KoonepaTusHa 6aHka Afl;
* [lata Ha pgorosop — 04 okTomepu 2006 r.;
* [naBHuua no 3aema - 700 xun.ns..;
® JluxseH npoueHT — c6opa oT 6a308BUA TUXBEH npoueHT (5,25)%, natoc H p,6aBKa 5 %;
* JInxseH npoueHT Npu npocpoyme: HepaspeuwleH oBbpapadT - 35%. He chapyLuaBaHm
ycnosuata no [lorosopa 3a KpeauT u AHEKCUTE KbM Hero.
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* Cpok Ha noracaBaHe — 04.10.2016 r.;
e (ObesneyeHus:

- MbpBa NO ped AOroBOpHa MMOTeKa BbPXY HEABUMKUMU MMOTH, 3aKyneH cbe
CPEACTBA OT KPeAUTa, @ UMEHHO: OBLMHCKM HEXUULLEH UMOT, HaXOAALL Ce B rp.BapHa,
yn."Teoprn BeHkoBckn"N16, cbe 3acTpoeHa naow, ot 114 ke.m., 3aeaHo ¢ 9,5345%
MAganHn 4actu oT 0blwmTe YacTu Ha crpagaTa U NPaBoTo Ha CTpoex, BeaHo ¢ u3ba 15
KB.M., ¢ banaHcoBa cToiHOCT B pasmep Ha 412 XWN.nB.;

- 3acTpaxoBka Ha KpeauTa ot 3A[] "Apmeen" 3a pasmepa Ha KpeauTa, 3a CPOK OT 6
meceua;

- 3afnc Ha 3anosej Ha npeAsBABaHe, CbC CPOK Ha npeaasABaHe a0 122 Meceua ot

Aarata Ha usaasaHe, 6e3 npoTecT U pasHocku 3a LIKB AlLl, 3a cyma B pasmep Ha 840
XWUN.NB.

® HauucneHwn nuxeu 3a 2014r. - 24 xun.n.. /35 x.n8 3a 2013 r/

*BanyTa, B KOATO Ce W3BbLPWBAT NAALLAHMATA — fleBa. Kpeguta ce noracaea Ha paBHu
MeCeYHU BHOCKM. |

HeypeAeHn pasyetn kbm 31.12.2014r. - 189 xun.ns. (90 xun.ns. -HeTeKyLu ‘H 99 xun.ns.. -
TeKyLwu)

17.3. 3apgbmkeHna no nonyyeHu 3aemu ot "fenns 2001"EOO,
* Wme Ha kpeautopa — "fleHus 2001"EOOL;
e [laTa Ha gorosop — 30 gekemepu 2010 r.;
e [naBHMUa No 3aema - 8 XUn.1B.;
® JluxseH npoueHT — 9,1 %:
e Cpok Ha noracasaHe —31.12.2014 r.;
¢ Obe3sneyenns - HAMa NpeaoOCTaBeHM;
® HayucneHw nuxsu 3a 2014r. - 1 xun.ns.
® HeypeaeHu pasyetu kbm 31.12.2014r. — 0 x./1B

HeTtHaTa 6anaHcosa CTOMHOCT Ha 3a4BbNIKEHNATA NO NOJy4eHU 3aemu ce npmelv‘m 3a pa3ymMHa
I'IpM6J1VI3MTenHa OLEeHKa Ha cnpasBeaganBaTa MM CTOMHOCT.

18. JaHbyHU 3a4bmKeHUn

LaHbyHUTe 3a4bAMKeHNA BKAOYBAT: 2014 2013
‘000 ns.. ‘000 ns.

KoprnopatuseH paHbk 59 54
HaHbK Bbpxy nobaseHaTa cToiHOCT 32 36
[aHbvk no 3440d/ 2 2
[laHbK Kbm ocuryputenHu npeanpuaTUA 8 8
Apyrv panbum, B T.4 AaHbum no SMAT 1 3
102 103

19. Mpuxoau ot npogax6m

lpuxoauTe ot npoaax6u Ha MpynaTa morat ga 6baat aHaNu3nupaHu, KakTo cienBa:

2014 2013
‘000 nB.. ‘000 nB..
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Mpuxoan ot Haem cknagose 1336 1494
Mpuxoan oT Haem marasuHM B T.4 6AHKOBU oducu 1306 1215
Mpuxoamn ot gpyru YCAyT!,CbNbTCTBALLM ThbPKULLHA 169 56
AenHoct

lpuxoamn ot oTnucaHa obesueHKa Ha B3eMaHus
Npuxoamn oT noraceHu cbaebHU B3eMaHua - -
Apyru npuxoau 55 30

2 866 2795

20. Pasxogm 3a matepuanm

PasxoauTe 3a maTepuanu BKAOYBAT:

2014 2013
‘000 ns. ‘000 ne.
Ekcnnoatauma TpaHcnopTtHu cpeactea (8) (6)
Matepuanu noaapbikka TopxuLLe (7) (3)
Oduc KoHcymaTuBM (3) (3)
PaboTHo obnekno - (1)
(18) {13)
21. Pasxoam 3a BbHLUHM YCTYrU
PasxoauTe 3a BLHWHKW YCAYIW BKAOYBAT:
2014 2013
‘000 ns. ‘000 ns.
OxpaHa (288) (288)
EKCnepTHW yCayrn,afiBOKaTCKM M HOTapManHm Takcu (10) (35)
NoAaapbIKKa TEXHUKA, PEMOHT,CMETOM3B03BaHe (160) (60)
HesaBucum dpuHaHcos oaut (11) (10)
TenepoHHU ycnyru (4) (5)
3acTpaxoBKa (11) (11)
Apyru (13) (8)
(497) (417)

BbsHarpaxaeHue 3a ogutopcku yenyru:

To3u KoHCONnaMpaH GUHAHCOB OTYET, BKAHOUYUTENHO U UHAUBUOYanHUTe GUHAHCOBU OTYETU
Ha KOMNaHMATa-mMainKka W HeliHUTE AbLEPHN npeanpuUaTUA ca oAuTUpaHu or
CNeumanusnpaHo oantopcko npeanpuatue ,Aktus” OO[ M peructpupaH ogouTop M

\
ynpasuten lnameHa MapuHoBa. BbaHarpageHueto Ha perucrpupanma oauTop e 3a

\
He3aBUCUM ¢MHaHCOB oAUT Ha d)MHaHCOBMH OTHET. HaCTOHLLI,OTO onoBecTABaHe e B

M3Mb/IHEHNE Ha N3NUCKBAHMATA Ha Y. 38 an. 5 Ha 3aKoOHa 3a CYETOBOACTBOTO.

22. ipyru pasxoau

ApyruTe pasxoau Ha MpynaTa BKAOYBAT:
2014 2013
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‘000 n.. ‘000 nB.

Ob6e3ueHKa TbProBCcKM B3emaHma (144)
OTnucaHn Tbproscku B3emaHuA (27) (2)
MecTHu gaHbuyM 1 Takeu (55) (65)

KomaHauposku (1)
HaHbuu BbpXy pasxoaute no 3KMO (2) (2)
flpoBM3nm cbrnacHo cbaebHo pelweHue - (41)
JIMXBU MUHANU roanHK - (23)
(229) (133)

23. duHaHCOBU NPUXOAM 1 pasxoau

®uHaHcoBUTE pasxo4u 3a npeacraBeHUTEe OTYETHU nepunoagun morar ga 61:,u,aT aHann3npaHu,
KaKTO chepgBa:

2014 2013
‘000 ns. ‘000 ns,
Pasxoamn 3a nuxsu no dupmenu saemu (90) (68)
Pasxoau 3a AMxBU No 6aHKOBU 3aemu (172) | (141)
Pa3sxoau 3a 6aHKOBM TaKcn (3) (6)
®uHaHcoBu pasxoau
(265) {215)

®PUHAHCOBUTE NPUXOAM 33 NPEACTABEHUTE OTYETHU NEPUOAM MOTaT Aa 6vbaaT aHanusupaHu,
KaKTO cnefga:

2014 2013

‘000 ns. ‘000 nis.

Mpuxoan oT AMXBKU no 3aemu 822 745
MNpuxoAn OT INXBM NO TbProBCKM B3eMaHUs 7 2
®uHaHcoBU Npuxoamn 829 752

24. Pasxoam 3a AaHbLUM BbPXY goxoaa

OuakBaHUTe pasxoay 3a AaHbLY, 6a3upaHn Ha epeKTUBHATA AaHbYHA CTABKA B pasmep Ha
10 % (2013 r.: 10 %), v AelicTBUTENHO nNpU3HATUTE Aa@aHbyHKW pasxoam B nevanbata uau
3arybara morat fa 6bAaT paBHeHU, KaKTO CreaBa:

2014 2013

‘000 nB. | ‘000 8.

Meyan6a npegu AaHb4HO obnaraHe 1914 2048
JaHbyHa cTaBKa 10% 10%
OuakBaH pasxopn 3a aHbK (194) (208)
Kopekuuu 3a pasxoau, HenpusHaTh 3a AaHBYHK LEenu: (19) (24)
B 1.4. 06e3ueHKa Ha B3emaHun (14) -
Mpu3HaTK pasxoam 3a AaHbyHO obnarane 3 32
B T.4. oT 06e3ueHKa Ha B3emaHua 2 3
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Pa3xoauTe 3a AaHbUM BKAKOYBAT:

Tekyw, pa3xon 3a JaHbLy (205) (200)

OTcpoyeHu ganbyunm (pasxoam)/npuxoau:

Bb3HWKBaHe 1 06paTHO NposABaEHMe Ha BPEMEHHM SEERIIRY 7 (9)
Pasxoam 3a gaHbLM BbpXY goxoaa (198) (209)

OTCpoveHn AaHbuHuM (pasxoau)/ NpUXoau, NpuaHaTH OVIPEKTHO B
Apyrua BceobxeaTteH goxon

MoacHenne 10 npepoctasa noapo6Ha MHGOPMALMA 33 OTCPOYEHUTE AAHBYHU AKTUBK M
NacuBu 3a TEKYLLMA U NPeAXOAHUA NepUOA,

25. [loxoa Ha akuua

OCHOBHMAT AOXOA Ha aKLMA € U3UNCNEH, KaTo 33 YUCAUTEN e U3MON3BAHA HeTHaTa neyanba,
noAnexatlia Ha pasnpegeneHne mexay akLMOHepUTe Ha NpeanpUATUEeTO-MaiiKa.

|
CpepHonpeTerneHnaT 6poi akumu, W3NoA3BaH 3a U3YUCAABAHETO Ha OCHOB;HMH Aoxon Ha

dKUUA, KAKTO N HeTHaTa nedanba nognexalla Ha pasnpeageneHue mexay HPMTG)KaTeﬂMTe
Ha 06MKHOBEH MK aKuUK, e npeacraBeH, KaKkTo creasa:

2014 2013

‘000 ne.. ‘000 ns.

HetHa neyanba noanexawa Ha pasnpeseneHue 1716 1840

CpenHonpeterneH 6poi akuum 52 709 52709
OcHoBeH aoxoa Ha aKuMsA (B AB. 3a aKLuA) ) 32.56 34.91

26. iuBngeHTun

Tbi1 KaTo pasnpepeneHneTo Ha AUBUAEHTU OT KOMNAaHWUATA-MaliKa CTaBa cnegﬁ, pelweHne Ha
06WoTO cbbpaHMe Ha aKuMoHepuTe He e NPU3HATO 3adbAXKeHue 33 w?nnau.l,aHe Ha
AnBuAeHTM npe3 2014 r. BbB ¢MHAHCOBMA OTHeT. [Mpes 2014r. Obwoto cubpaHue Ha
aKuMoHepute Ha lpynata He e npuemano peleHus 3a pasnpesensHe M M3NalWaHe Ha

AVUBULEHTH.

27. Cpenku cbe cBbp3aHmM nua

Cebp3auute nuua Ha [py>KecTBOTO BK/IOYBAT cobCTBEHMLUNTE, KIOYOB YNpaBAeHCKH
nepcoHan 1 Apyrn onucaHu no-gony.

AKO He e U3PUYHO yNOMEHATO, TPpaH3aKuMnTe Cbe CBbp3aHU nUa He ca U3BbpLIBaHU MNMpK

\
cneunanHn ycnosua U He ca NnpeaocTaBAHNU UAN NoJIy4aBaHU HUKaKBU rapaHuunn,

27.1. Cpenku cbe coberBeHULM

MpenoctaBeH 3aem OT APYKECTBO -Maiika 2014 2013

‘000 ne. ‘000 ns.
MpepoctaseH 3aem Ha "Ennpom"Afl 955 959
Hauncnenu nvxesu 3a nepuoga - "Eanpom"Af 781 705
O6wo 1736 1664
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27.2, Cpenku ¢ Apyrn cBbp3aHu Mua noa o6y, KoHTpon

2014 2013

‘000 nB. ‘000 ns.
Mpoaaxkba Ha ycayru:
- Npofaxba Ha ycnyru/Haemu/ Ha "LUKE" AL, 588 498
MpepocraseH 3aem ,CbHue CTapa 3aropa Tpera”“EO0O/ - 15
Hauucnenu nnxeu no npegocrasenmn saemu, B T.u. 27 26
Mo dozoeop 3a 30em cuve ,CavHye Cmapa 3a20pa Tpelod ,£004 3 2
INo dozos0p 3a 3aem ¢ "Mpagum I anepu”"EOCQO 10 10
I1o 0ozos0p 3a 3aem cove "Ce.c8.KoHcmanmuH u Enena Xonduna"Al] 14 - 14
Nokynka Ha ycayru
OTuyeTeHM pasxoam 3a IMXBK NO 3aeMU OT CBbpP3aHU NnLa 89 68
B m.u. no 0ozoe0p ¢ "Kenumuvn meHudmmovHm "ALCUL 89 68
O6wo 89 68

27.2, CpesiKM € K/IOYOB YNpaB/eHCKU nepcoHan

Knio4osuAT ynpasneHckn nepcoHan Ha [IpyKecTBOTO BKMIOYBA UNEHOBETE HAa CbBeTa Ha
AVPEKTOPUTE, UIMBAHNTENIHUA AUPEKTOP W yrpaBUTenu. BbaHarpakaeHuUnTa Ha KAIOYOBUS
YNpaBaeHCKN NepcoHan BKOYBAT C/iegHNUTE pa3Xoau:
2014 2013
‘000 ns.. ‘000 ns.
KpaTKocpoyHu Bb3HarparkaeHus:

3annaru, BKAOUMTENHO BOHYCK 161 153
Pasxoau 3a counanHu ocurypoBskm 14 ) 11
06110 KPaTKOCPOYHM Bb3HarpaxgeHus 175 164
O6wo Bb3HarpaxkaeHnA 175 164

28. Paszuetu cbc CBbP3aHM LA B KpasA Ha roguHaTta

2014 2013
‘000 nB.. ‘000 ns.
TeKylin B3emaHun
BaemaHua oT akuMoHepu:
"Ennpom"Af (no npefocTasenu saemu) 12 706 10 970
"Ennpom”A[l (Tbprosckm B3emaHus) - 22

"CnbHue Crapa 3aropa Tpeiin"EOO/ (no 36 33
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MpeaocTaBeH 3aem)

BsemaHua ot apyru cBbp3aHu nuua:

"padut Fanepun"E00/] 257 247
"Cs.cB.KoHCTaHTUH 1 Enena Xonguur"ALl 270 255
"LUKB"AL - 106
061140 TeKyLM B3eMaHUA OT CBLP3aHU IULA 13 269 11633

TeKkywm sagbxeHus
3aabNKeHUA KbM ApYry CBbP3aHu Mua:

"LUKB"AL (TbproBcku 3agbixeHus) - 5
"Kenutbn meHuasmmuHT"ALCUL, (no nony4yeH 3aem) 1402 1313
"Xumumnopt'AZl (no nonyden saem) - 3
O6LL0 TeKYLUM 334 bIKEHUA KbM CBbP3aHU InLA 1402 1321

WHdopmauns 3a npegoctaBeHnTe 3aemu e npescTaseHa
KaKTo cneapa:

1) NpepocraseH 3aem Ha "Ennpom"Afl

® [aTa Ha Jorosopa 10.05.2011 .

® rNaBHUUa 40 10 500 xun.ns.

® N0OroBOpPHA /INXBA 8%

® CpOK Ha gorosopa 31.12.2014r

® HauucneHu nuxsu 3a 2014 781 xun.ns.

® HeypeaeHu pasvetn kbm 31.12.2014 12 706 xun.ns..
B T.4. raBHUUA 10 237 xun.ns..
iuxea 2 469 xun.ns.,

Kbm 31 nekemspu 2014r ca npepocTaBeHm Ha TpaHWoBe cpeacTsa 06O B ‘pasmep Ha 10
\
237 x.nB no pelweHune Ha O6wWwo cbbpaHue Ha aKLMOHepUTE U UCKaHWUA Ha 3aemonoyyaTens

| "
»Ennpom , Afl. 3aembT e obesneyeH CbC 3anuc Ha 3anoBeay 3a BCEKU TPaHLU, Ha cToiiHoCT

120% ot npepoctaBeHata cyma. C peweHue Ha OCA oT 2012r. e NPOMEWEeH CpoKa 3a
noracAsaHe Ha 3aema — a0 31.12.2014r.

2) Mpepocrasenu 3aemu Ha "CabHue Crapa 3aropa Tpenn"EOCOLA:

® [JaTa Ha aorosopa 01.03.2012r
® [jasHuua 15 xun.ns..
® [OrOBOPHa SINXBa 10%
® CpOK Ha forosopa 31.12.2015r
® HauyucneHu nuxsu 3a 2014r 2 XWUn.ns.
® HeypeaeHu pasvetn kbm 31.12.2014r 19 xun.ns..
B T.4. rNaBHUUA 15 xun.ns..
Nnxsa 4 xun..ns.,
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® [aTa Ha Jorosopa 01.09.2013r
® rnaBHMUaA 15 xun.ns.
® [0roBOPHa INXBa 11%

® CPOK Ha gorosopa 31.12..2015r
® HavyucaeHu nnxeu 3a 2014r. 1 xun.ns..

® HeypeaeHu pasvetn kbm 31.12.2014r 17 xun.ns..

B T.4. raBHMUA 15 xun.ns..

nuxea 2 X.nB

3) NpegocraseH 3aem Ha ,Mpadut Fanepu" EOOA

® [JaTa Ha AoroBopa 09.02.2006 r

® rNaBHUUA 118 xun.n..(61 xun. espo)

® [OroBOpHa NMUXBa 7%

® CPOK Ha poorosopa 31.12.2015r

® HauyucneHwn nuxsu 3a 2014r. 8 xun.ns..

® HeypeaeHu pasdetu Kbm 31.12.2014r 207 xun.ns..

B T.Y. rnaBHu1Ua 118 xun.ns..

nunxBa 89 xun..ns.,

® [fara Ha gorosopa 31.01.2006 r

® [NaBHUUa 30 xun.ns..

® [0rOBOPHa SINXBa 7%

® CpOK Ha gorosopa 31.12.2015r

® HauucneHu nuxsu 3a 2014r. 2 XMN.NB.

¢ HeypeaeHU pasvetn Kem 31.12.2014r 50 xun.ns.

B T.4. r/1aBHULa 30 xun.ns..
vxBa 20 xun..ns..

4) NpepocraBeHu 3aemm Ha ,,CB.CB.KOHCTaHTUH U EfleHa Xonguur' AL,

®* [JaTa Ha Aorosopa 30.06.2009 r
® rNaBHUUaA 86 xun.ns.
® [10roBOpPHa NNXBa 7%
® CpOK Ha gorosopa 30.06.2015r
® HauyucnaeHu nnxsu 3a 2014r. 6 xun.ns.
® HeypegeHW pasvet kbm 31.12.2014r 120 xun.ns..
B T.4. r1aBHMUA 86 xun.ns..
nunxsa 34 xun..ns..
® [aTa Ha Jorosopa 11.08.2010r
® [naBHMUA 115 xun.ns..
® [0roBOpPHa INXBa 7%
® CPOK Ha gorosopa 11.08.2015r

® HayucneHwu nuxsun 3a 2014r. 8 xvun.ns..



»BapHa maoa” AA
Koncoananpan duHAHCOB OTHYET
31 aexemspu 2014 1.

¢ HeypedeHu pasyetm kbm 31.12.2014r 150 xun.as..
B T.4. rnasHuUa 115 xun.ns..
vxea 35 xun.ns..

Mo AO0roBOpPa HAMA nNpeaoctaBeHn obesneyeHus.

NHdopmaLmaTa 3a nonyueHUTe 3aeMm e KaKTo cneppa:

1) 3aabnxenus kom "Kenutbn MeHUAMMBHT"ALCULL: ‘
3aabvKeHneTo Kbm "Kenuton MeHUAKMBHT"ALCULL e dopmupaHo no cunata Ha Jorosop
3a uyecna u Cnopasymenue ot 18.12.2012r. ¢ ueaeHT "Xonanur Hoe Bek"All. Pasmepa Ha
Ab/ra KbM flaTaTa Ha [loroBopa v CnopasymeHueTo e B pasmep Ha 1 220 XUA.JIB. OT KOUTO:
851 xun.nB. rnaBHULA NO 3aem ¥ 369 XUA.JB. AUXBU Ao 17.12.2012r. JorosopeHaTta nuMxBa
cbrnacHo CnopasymeHueto ot 18.12.2012r. e B pasmep Ha 10,5 % roguwwHo. 3agbaxeHmeTo
KbM 31.12.2014r. e B pasmep Ha 1402 xun.ns. (31.12.2013r. - 1313xun.n8.). CpokbT 3a
noracaBaHe Ha 3agbsiKeHueTo e 31.12.2017r. f

Mo norosopa HAMa NpegocTaBeHn o6esneyenus.

2) Monyyex 3aem ot "Xumumnopr“Af

® faTa Ha A0rosopa 28.12.2012r
® [/aBHuUa 3 xun.ns..
® [0roBOPHA INXBa 10 %

® CPOK Ha aorosopa 31.12..2014r
® HauyuncneHu nuxeu 3a 2014r. - XWUn.ns,

¢ HeypegeHwu pasvetn kbm 31.12.2014r - -

29, YCNOBHU aKTUBU M YCNOBHM NacuBKU

3aBefleHO e fefio OT GM3MYecKu nuua cpery ApYecTBoTO-MalKa ,BapHa nnoa” Al c
npeTeHuuun 3a cobcTeeHocT Ha 4000 KB.M. 3emaA. [lenoto e BbpHaTO 33 HOBO pasrneaaHe oT
BKC. [lo HacToAWMAT MOMEHT HAMA B/IA3M0 B CUMa OKOHYATENHO pelweHue.

30. besHanuuHu caenku

lMpes npeacTaBeHuTe OTUeTHM nepuoam MpynaTta e OCbLIECTBUNA CNeAHUTE  CAEMKWU, NPW
KOWUTO He Ca N3n0/a3BaHU Napn MW NAaPUYHUN EKBUBANEHTU U KOUTO He ca OTPA3eHM B oT4eTa
3a NapuyYHUTE NOTOLM: |
* [llpes oT4eTHNAT Nnepnos ca noraceHn B3emMaHWA U 3aAbAKEHUS Yypes npuxsallaHe
Bb3 OCHOBa Ha A4BYCTPaHHO NOANUCAHWU NPOTOKOAU — 14 X./1B

31. Kateropuu GpUHAHCOBM aKTUBM M NacuBm

banaHcoBuTe cToliHOCTM Ha PMHAHCOBWTE aKTMBM M NacUsW Ha lpynaTta morat ga 6vaar
NpesCTaBeHn B CNefHUTE KaTeropum:

banaHcoBa cTroiiHoCT CnpaBeAnMB? CTOMHOCT
®uUHaHCcOBM aKTUBMU 2014 2013 2014 2013
‘000 nB. ‘000 nB. ‘000 nB. ‘000 ne,

Kpeautu u Bzemanua:
Tbproecku B3emanusn (6e3 asarcu) 47 85 47 85
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BsemaHua oT cBbP3aHM LA (6e3 asaHcu)

Apyrv Bsemanua (6e3 asarcu)
Mapu ¥ NapnyHU ekBUBaNEHTH

®duHaHcoBM nacueun

TbproBeku 3agbkeHus (6e3 asarcu)
3afbKeHNA KbM CBbP3aHu amua (6e3 asaHcu)
Apym 3agbmkenun (6e3 asarcu u npuxodu 3a

6voewu nepuodu)

13269 11633 13269 11633

339 325 339 325

2 837 2 684 2837 2684

16 492 14727 16 492 14727
banaHcoBa croiiHoCT _ Cnpasegnuea CTBEHOCT
2014 2013 2014 2013
‘000 ns. ‘000 nB. ‘000 he. ‘000 ns.
439 432 439 432
1402 1321 1402 1321
1558 1721 1558 1721
3399 3474 3399 3474

Buskte nosacHenne 4.1 3a MHdJOpMaLIIMFI OTHOCHO c4yeToBOAHAaTa I'IOIIMTI"iKa 3a BCAKa

KaTeropua GUHaHCOBU UHCTPYMEHTU. ONMUCcaHMe Ha NOAUTUKATE U uennTe 3a ynpassieHue Ha
|
pucka Ha MpynaTta 0THOCHO GUHAHCOBUTE MHCTPYMEHTH € NpeacTaBeHo B noscHeHue 32,

Tabnnuata no-gony e npeacraseHa iepapxuaTa Ha CnpaBeAANBaTa CTOMHOCT Ha aKTUBUTE U
nacueuTe Ha [pyKecTBOTO 3a 2014r.:

AKmuseu, 3a Koumo
cnpasednueama cmoiiHocm ce
onogecmsasa

TProBCKy B3eMaHuA (6e3
aBaHcu)

B3emaHua ot cebp3aHu nnua (6es
aBaHcu)

Mapu ¥ NapUyYHM eKBUBaNEHTH

Apyrn B3emanna(6es aBaHcu)

Macusu, 30 kKoumo
cnpasedausama cmolinocm ce
onosecmasa

Tbproscku 3a0baKeHuA{6e3
aBaHcHu)

3a4bNXKEHUA MO NONyyYeHU 3aemu

Cnpaseanuea
CTOMHOCT

47

13 269

2 837
339

439

2960

KotupaHu yenu
Ha akTUBEH
nasap

Huso 1

2837

3HaunTenHu | 3HauuTeNHU
Haﬁnm,qaaauu‘ HeHabaw gaBaHu
BXOAALLM AaHHT BXOAALM faHHN
Huso 2 Huso 3

47

13 269

339

439

1558 1402

B tabnnuata no-gony e npeacraseHa iepapxuATa Ha cnpasep/MBaTa CTOﬁHOCJf Ha aKTuBUTe
u nacueuTe Ha ApyKecTtBoTo 3a 2013r.:

Cnpasep/suBa
CTOHOCT

KotupaHnu uenn
Ha aKTUBEH nasap

3HauuTenHU 3HauntenHu

HabnwgasaHn HeHabnoaasa

BXOAALLU OaHHU HW BXOAALLMU
AAHHU
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Hueo 1 Hueo 2 Hueo 3
Akmusu, 30 koumo
cnpasednusama cmoiinocm ce
onosecmssa

Tobproscku B3emaHus (6e3 asaHcu) 85 85

BsemaHus ot cbp3anm auua (6e3 11633 11633
aBaHcu)

Mapu 1 N3PUYHU eKBUBANEHTH 2684 2684
Apyrv Bzemanuna(6es asancu) 325 325

Macusu, 30 koumo

cnpagednusama cmolinocm ce

onosecmssq

TbproecKu 3aabkeHna(6es 437 437
asaHcu)

3a/Lb/IKEHUA NO NOMYYEeHU 3aemm 3037 17]J1 1326

|
PbKoBOACTBOTO e npeueHnno, 4ye 6GanaHcoBUTE CTOMHOCTM Ha napu4yHUTe cpeacTsa,
TbPrOBCKUATE B3EMAHWA W 3aAb/IKEHUA (B T.4U. OT CBbP3aHM NMLA) U 3aeMUTe C buKenpaH
nuxseH % ce pobnmasaT 40 cnpasesIMBUTE UM CTOMHOCTH . T
CnpaBea/siMBaTa CTOWHOCT Ha GUHAHCOBUTE aKTUBYU M NACUBU e 6a3unpaHa Ha HA)M6/WI3MT€I]H8
OUEHKa Ha cymaTa, Cpelly KOATO MHCTPYMEHTBT MOXe Aa 6bie pasmeHeH B T}@Kym,a coenka
MEMRAY JKENaeln CTpaHu, pas/IMyHa OT NPUHYANTENHA AN NUKBUAALMOHHA hpo,u,amGa. 3a
onpefensaHe Ha cnpaseA/JIMBUTE CTOMHOCTM Ca  M3NON3BaHU Cﬂep,HMT(lf MeToau ¢
NPeAnoNOMKEeHUA: |

>Cnpasennnsata CTOMHOCT Ha 3aemMuTe c nnasaw, nauMxseH % ce onbe,qenﬂ upes
AUCKOHTMpaHe Ha BbAewMTe NapuyHu NOTOLW KaTo Ce M3MON3BAT AUXBEHU MPOUEHTH,
KOWTO NO HaCToALLeM Ca Ha PasnoNoKeHWe 3a Ab/IF0Be CbC CXOAHM YCAOBUA U ocTaBalm
cpokose Ao napexa.CnpaseanusaTa CTOMHOCT ce aobamkasa £o 6anaHcosaTa CTOMHOCT,
6pyTo ¢ HeamopTUaMpaHuTe pasxoam no caenkara.

32. Puckose, cBbp3aHu ¢ pUHaHCOBUTE UHCTPYMEHTU

Llenn u nonmTuKa Ha pbKOBOACTBOTO NO OTHOLIEHKE ynpassieHue Ha pUCKa

Lpy>KecTBoTO e n3noxeHo Ha pasnnyHu BUAOBE PUCKOBE NO OTHOLWEHWE Ha GpUHAHCOBUTE
CU UHCTPYMEHTU. 3a noseye UHOOPMAUUA OTHOCHO duHaHCOBUTE aKTMBM M nacueu Mo
KaTeropuu Ha [lpy>KecTBOTO BUKTe noscHeHue 31. Hail-3HauumuTe duHaHcoBY pucKkose, Ha

KOUTO € N310XKeHOo lEl,pymeCTBOTO Ca nasapeH pUCK, KpeauTeH PWCK N TUKBUOEH PUCK.
|

YnpaBneHueTo Ha pucka Ha [lpyecTBoTo ce ocbllecTsABa OT PbKOBbp,CTBOTo Ha
flpyxecTBOTO B  CbTPYAHWMYECTBO CbC cbBeTa Ha AupeKTopuTe. np;MOpMTET Ha
PBKOBOACTBOTO € A3 OCUIYpU KPAaTKOCPOUHWTE W CPESHOCPOYHM MAPUYHM noToum, Kato
Hamanu usnaraHeTo cn Ha GUHAHCOBM Nasapu. JbArocpoUHUTE GDUHAHCOBM WHBECTULUN ce
yNpaBABaT, Taka Ye A3 UMAT AbATOCPOYHA Bb3BPaLLAEMOCT.

|[',[.')Y)KGCTBOTO Hé Cce 3aHMMaBa aKTUMBHO C TbpryBaHeTo Ha d)MHaHCOBM dKTUBU 3a
CNeKynaTuBHMU Uenn, HNTo NbK n3nasa onuuu,
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32.1. AHanus Ha NasapHUA pUCK

lasapeH puck e PUCKLT NPU NPomaHa Ha MasapHWTe LeHU, KaTo KYpC Ha YyspaecTpaHHa
Ba/yTa, /IMXBEHW NPOLEHTU WMAM LUEHU Ha KanuTa/oBuUTe MHCTPYMEHTH, AO0XOALT Ha
[pyxectBata oT rpynata uau CToMHOCTTa Ha TexHUTe uHBecTMuun pa 6bvaat 3acerHartu.
LlenTa Ha ynpasneHueTo Ha nasapHmua puck e aa ce KOHTPO/NIMPa eKCno3nLMATa Kbm nasapeH
PUCK B NPMEMAMBU rPAHNLIM KAaTO Ce ONTUMM3MPa Bb3BPbLLLAEMOCTTA.

32.1.1. BanyreH puck

Caenkute Ha [pynaTta ce OocCblyecTBaBaT B Obarapcku nesa. Mo Tasu MPpUYUHaE KbM
31.12.2014 rop, He CbLlecTByBa BanyTeH PUCK.

32.1.2./luxBeH puck

Nonutukata Ha pynata e HacoyeHa Kbm MUHUMU3KPAHe Ha NIMXBEHUA PUCK npim AbArOCPOYHO
duHaHcUpaHe., ‘

Kbm 31 gekemepu 2014 r. l'pynaTta e u3noeHa Ha U3BECTEH SIMXBEH PUCK OT NPOMAHA Ha nasapHuTe
/INXBEHN NPOLIEHTU NO BaHKOBMU 33eMU, YUWUTO SIUXBEHU NpouUeHTH ca 06Bbp3aHn ¢ 6a3oBUA NMXBEH
NPOUEHT Ha baHKaTa 3aemogaren.

HomunanHa  HomuHanua

CTOMHOCT CTolHOCT
2014 \ 2013
‘000 ns. ‘000 siB.
NHcTpymeHTH € npomeHauBa nuxea
®DUHAHCOBM aKTMBM - -
®uHaHCcoBM Nacuem 1558 1711
1558 1711

Beudkm Apyri drHaHCOBM akTUBM 1 nacuBeM Ha MpynaTa ca c GUKCMPaHU IMXBEHN NPOLIEHTY.

32.1.3. LieHoBM puck

BvTpewHo ¢upmenute pasxoau ca ONTUMU3UPAHM U CBELEeHU A0 MUHUMANHO HMBO.
HaemHu oTHOLeHKA, B KouTo ce Hamupar [lpyxecTeaTa ca cbobpaseHu ¢ nasapHuTe LLEHOBM
PaBHWLLA U TbpCeHe, KaTo Ca HafEeXAHO AOrOBOPUPAHN W rapaHTUpaHu. Ha 6asata Ha Teau
TBBPAEHUA, KAKTO M Ha aKTUBHO NpOBEXAaHaTa OT CTpaHa Ha PbKOBO,ﬂ,CTBOTOi NONUTUKA Ha
KOHTPO/IMPaHe Ha pucka MpynaTa oueHsA LEHOBMA PUCK KaTO HUCHK.

32.1. AHanu3 Ha KpeaUTHUA pUckK

erAMTHMHT PWCK npeacrasnsnsa PUCKDBT AafeH KOoHTpareHT Aa He 3annatu 3?,D,bl'l)KeHM€TO
CA KbM ﬂ,pymeCTBaTa OT rpynara. I'pynaTa € U3N10KeHa Ha TO3U PUCK BBB BPBb3Ka C pas/IMyHy
d)MHaHCOBM MHCTPYMEHTH, KaTo Hanp. Npu npeaocraBaHeTO HA 3aemu, B'b!3HMKBaHe Ha
B3eéMaHMA OT KAueHTU. M3naraHeTo Ha I'pynaTa Ha KpeauteH pUCK e or 1 dHW4YeHO go
pa3mepa Ha 6anaHcosaTa CTOMHOCT Ha d)MHaHCOBMTe aKTUBU, NPU3HATU B KpajHa OTHETHUA
nepunoa, Kakto e noco4yeHo no-gony:

2014 2013
‘000 ns. ‘000 ne.
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Mapu 1 NapuyHK eKBUBaANEHTH 2837 2684
TbProscku U Apyru B3emaHus 386 ‘410
B3emaHusa oT cBbp3aHu uua 13 269 11 1633
banaHcosa cToitHocT 16 492 14727

ApyxecTBaTa OT rpynaTta pesjoBHO CAEAAT 33 HEM3MbBAHEHUETO Ha 3ap,mee{HMﬂTa Ha cBowu
KNNEHTN N APYTN KOHTPAreHTU, yCTaHOBEHW WHAMBUAYANHO AU Ha FPYNH, 1 M3non3Ba Tasu
MHPOPMALIMA 33 KOHTPON Ha KPeAUTHUA PUCK. TOAUTUKE e A3 U3BBLPLUBA TPAH3AKLLMM CAMO C
KOHTPAreHT! ¢ f0BBLP KpeAUTEH PelTUHT. PLKOBOACTBOTO CYUTA, Ye BCUUKM r‘opecnomeHam
$MHAHCOBM aKTMBM, KOWUTO He ca 6UAM OBe3LeHABaHM UK ca ¢ Hacn:nm:1 nagex npes
NPEACTaBeHNTE OTHETHN NepuoAaw, ca GUHAHCOBU aKTUBM C BUCOKA KpeauTHa OLeHKa.

KbM faTata Ha puHaHCOBUA OTYET HAKOM OT HeoBesLeHeHuTe TbPFOBCKU M APYrM B3eMaHuA
Ca C U3TEKBN CPOK Ha nnauwlaHe. Bvapactosata CTPyKTypa Ha HeobesueHeHuUTe npocpoyeHu

q)MHaHCOBM dKTHUBU e cnegHara:

2014 } 2013

‘000 ns. ‘000 ns.
Jo 3 meceua - 21
Mexay 3 n 6 meceua - 20
Mexay 6 meceua u 1 roanHa - -
Haa 1 roamHa - 27
O6uwo - 68

IpynaTa He e NpefocTasana GUHAHCOBUTE CU aKTUBM KaTo obesneyeHue no p,piym CAENKM,

Mo oTHowWeHue Ha TbprosckUTe U ApyrU B3eManus [pynaTa He e M3noXeHa fra 3HayuTeneH
KPEAUTEH PUCK KbM HUTO eAWH OTAeNeH KOHTPAreHT MAKM KbM rpyna oT KOHTPareHTH, KOUTO
MMaT CXOAHW XapaKTePUCTUKN. TbProBCKUTE B3@MaHUA Ce CbCTOAT OT FrONAM onﬁ KAWEHTH.
Ha 6a3ata Ha ucTopuiecku nokasaTenu, pbKOBOACTBOTO CYnTa, Ye KPeAUTHATA OLeHKa Ha

TbproBCku B3eMaHUA, KOUTO He Ca C U3TeKb Nagex, e gobpa.
32.2. AHanu3 Ha NIMKBUAHUA PUCK

JINKBUOHUAT pUCK npepcTaBnsBa puckbT pynata ga He Mose Aa noracu csowuTe
3aAbmKeHua. [lpykecTeata oT rpynaTa NOCPELUAT HYMKAUTE CU OT UKBUAHM cpepacTBa, Kato
BHUMATE/NHO  CNeAAT NAalaHWATa N0 NOracuTeNHUTE MNaHOBE Ha  AbArOCPOYHUTE
QUHAHCOBM 3aABL/IKEHNA, KAKTO U BXOAALLMTE W M3XOAALLM NAPUYHU NOTOLM, Bb3HMKBALLM B
XOAa Ha onepaTuBHaTa AieHOCT. HyxanTe OT NMKBUAHM CPeaCTBa Ce CAeanT 3a pasinyHu
BpeMeBU nepuoan - ekegHEBHO U eXecegMWUYHO, KakKTo M Ha b6asaTa Ha 30-gHeBHM
NPOrHO3KN. Hy)XauUTe OT ANKBUAHM CPeACTBa B AbATOCPOUEH NAaH - 33 nepmop,ﬂ ot 180 1 360
AIHW, Ce onNpeaenaT MeceyHo. |

MpynaTa gbpxu napu 8 6poii 3a ga nocpeuwa NMKBUAHUTE CU HYXKAWN 33 nepuoan oo 30 gHwu.
Kbm 31 gexkemspu 2014 r. nagexute Ha AOroBOPHMTE 3aAb/KEHUA Ha [pyskecTBaTa OT
rpynata ca o6o6uwieHu, kakto cneasa:

31 pekemspun 2014 r. Do 6 mecena Mexpay 6 n Orlpo5 Hap 5
12 meceua FroauHW| roavHn
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‘000 ns. ‘000 ns.. ‘000 ne. ‘000 ns.
3aAbIKEHUA KbM BaHKK 161 161 1146 1087
3aAbAKeHUA No nonyyeHu - - »
3aemu
3a4b/sKeHNA KbM CBbP3aHu - 158i1 -
nnua (bes aBaHcK)
TBProBCKM U AP.3aabAKeHNA 71 339 29
O6wo 232 500 2756 1087
Tekywu Hetekyuim
31 pekemspu 2013, flo 6 meceta Mexay 6 u Ot1p05 Hap 5
12 meceua roauHu roauHu
‘000 ne. ‘000 ns. ‘000 ns. ‘000 nB.
3a4bMKeHUA KbM BaHKK 161 161 1259 1298
3a4b/IKEHUA NO NONYYEHM 10 - 2
3aemu
3a4b/IKEHUA KbM CBbP3aHU 1382 = -
nuua (6es aBaHcwH)
TbProBeku U Ap.3afbaKeHNs 62 359 16
O6uwo 223 1912 1275 1298

KakTo e onosecteHo B nosacHenune 17, [lpyxecTsa oT lpynata umar 06e3ned‘|eHM 6aHKoBM
3a€MM C W3KCKBaHe 3a cCMasBaHe Ha OMpedeneHy YCAOBUA. lNpu HapywasaHe Ha
AOTOBOPHUTE YC/IOBUA MOXe fa ce WM3MCKA Aa NAaT 3aema Mo-paHo OT U3NOKEHOTO B
Tabnuuarta. OcBeH 3a Tesn GpUHaHCOBM 3aAB/DKEHNA He Ce 04aKBa, Ye NapuyHWUTe noTouu,
BK/OYeHW B Tabnuuata, moraT Aa Bb3HMKHAT 3HAYUTENHO No-paHo WU Ha 3HAYUTENHO
Pa3NNYHU Cymu.

CTOMHOCTUTE, ONOBECTEHM B TO3M aHaNU3 Ha nagexure Ha 3afib/KeHUATa, NpeacTaBNABaT
HEAMCKOHTUPAHNTE NapUYHW NOTOLM NO AOFOBOPUTE, KOWTO MOraT fia ce pa3nuyasar oT
banaHcoBuTe CTOMHOCTU Ha 3a4bMKeHNATa KbM OTYETHATA AaTa.

®uHaHcoBUTE aKTUBU KaTo cpeAacTBO 3a ynpaBieHue Ha NMKBUAHUA PUCK

an OLEHABAHETO M ynpas/ieHUeTo Ha NMUKBUAOHUA PUCK ﬂ,p\/}KECTBOTO OT4YUTaA OYaKBaHUTe
napmyHu nortoun ot d)MHaHCOBM MHCTPYMEHTH, no-crneuuanHo Ha/lUuYyHUTe NapnuiHu
cpeacrsa U TbpProBCKU B3emaHuUA. Hananynure NapuiHU pecypcu v TbProBCKW B3emaHuUs He
HaaBULWABAT 3HAYUTENHO TEeKyLNTe HYX AU oT M3Xo4ALU NapuUyeH NoTokK.

32.3. AHanu3 Ha AMXBeHun pUCK

33. Nonutuka u Nnpoueaypu 3a ynpas/sieHMe Ha KanuTtana

Ll,el'IMTe Ha I'pynaTa BbB BPb3Ka C yNpaBaAeHUe Ha KanuTana ca:
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® Aa ocurypu cnocobHocTTa Ha [lpyectsata OT rpynaTa Aa npoabaXart aa
CblLECTBYBAT KaTo AeMCTBALLO NPeAnpUATUE;
® A3 ocurypu ajekBaTHa peHTaBUNHOCT 3a COBCTBEHMLMTE, KaTO ONpesens LeHaTa Ha
MPOAYKTUTE U yCIIyrUTe CU B CbOTBETCTBUE C HUBOTO Ha PUCKa.
pynata HabnlogaBa KanuTana Ha 6asaTta Ha CbOTHOLWEHUETO Ha KopurnpaHus cobcreeH
Kanutan Kbm HETHUS AbAT. |
HeTHUAT AbAr ce usyncnssa Kato 061, AbAr, HamaneH ¢ anaHcosaTa CTOWHOCT Ha napwuTe v
NapuU4YHUTE EKBUBANEHTMY.
lpynata ynpaBnsaBa CTpyKTypaTa Ha Kanutana u npasu HeobXoAMMWUTE KOpeKuuu B
CbOTBETCTBME C NPOMEHUTE B WKOHOMMYecKaTa 0BCTaHOBKa U PUCKOBUTE XapaKTepPUCTUKIM
Ha CbOTBETHUTE aKTMBM. 3a 43 NOAAbBPXKA WAW KOPUrMpa KanuTanoBaTa CTPYKTYypa,
ApyxecTBOTO MOXe Aa NpoMeHn cymaTa Ha AMBUAEHTUTE, M3NnalaHn Ha akuuoHepuTe, 4a
BBPHE KanuTan Ha akunoHepuTe, Aa eMUTHMPA HOBU aKUMM AW Aa NPOAALe aKTUBM, 3a Aa
HaManun 3aab/KEeHNATa cu.

KanutanbT 3a npencraseHnTe OT4YETHU nepnuogu moxe aa 6b,£l,e aHaM3npaH, KakTo cneasa:

2014 2013
‘000 n. ‘000 ns.

CobcTBeH Kanutan 18 814 17 095
MogunHeH avar 1402 1321
Kopurupan kanutan 17 412 15774
+0vnr 3631 3711
- [lapu 1 napuyHU ekBUBaNEHTU (2837) (2 684)
HeteH avar 794 1027

KoeduumeHT Ha HETEH AbAT KbM KopurupaH cobcrseH
Kanutan 0,046 0,065

lpynata HabniogaBa KanuTana Ha 6asaTa Ha KOePUUMEHT Ha  3aA/TbIKHANOCT,
NpeACTaBNABaALY CbOTHOLUEHWUETO Ha HETEH AbAr KbM 06LLMA KanuTan.

rpynaTa onpenena KOpUrMpaHWA Kanutasa Ha OCHOBaTa Ha 6anaHcoBarta cToiiHOCT Ha
cobctBeHun Kanutan, npeacraBeHa B oT4yeTa 33 d)MHaHCOBOTO CbCTOAHKE,

HeTHuAT AB/Ir BK/IKOYBA cymaTa Ha BCUYKK 3a4bNXKeHNA, HamaneHa ¢ 6anch0t§3aTa CTOWHOCT
Ha napuTe U NnapnyHNTE eKBMBANECHTHU.

O6LLI,MFIT KanuTtan npeacrasnfaBa CymaTa OT KOpUrnMpaHua Kanutana u HeTHUsA AbAr.

I'pynaTa € Chasnna YycnosBuATa BbHB Bpb3Ka CbC CBOUTe AOTOBOPHU 33aAbMKeHus,
BKNOYNTE/THO NOAABPKAHETO Ha onpeaeneHN KannuTaaoBuU CbOTHOLUEGHMA.

34. CobuTnA cnep Kpaa Ha OTYETHUSA nepuogp, |

|
He ca Bb3HMKHaNM Kopurupalm cobUTUA MAK 3HAYUTENHM HeKkopurnpawm cubutua mexay
AaTaTa Ha GUHAHCOBUA OTYET U AaTaTa Ha 0f06peHNneTo My 3a nybivKyBaHe.
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35. OpobpeHue Ha puHaHCOBUA OTYET

KoHconugupanusa duancos otyert kbm 31 bekemspu 2014, e o,q06peH CnBeTa
Ha OWpeKTopUTe Ha 3pcenaHune Ha 22.04.2015r.

Cocrasuren: ( AALA UsnvaHuTenen aup 'Top
/TemeH J Ka C‘?bau.mmmposa/

Hata 22.04.2015 rognHa
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