
,,Bapua nno4" A/,
Korrco,trz4zpan SzrrarrcoB orrrer
31 4exervrnpu 20L4 r.

floncHe Hufl KbM OTq CT

L. O6qa raxQoprvraqran aa flpyxecrBoro-
(fpynara)

OcHosHara 4efiHocr xa flpyxecraoro-nnafixa ,

l43BbpujBaHe Ha rbpxl4u4Ha 4efiHocr c npecHI n npepa6oreHh nnoAoBe h 3e,neHqyL{r,,t,
XpaHhTenHn cTo(n, qBeTF; OTAaBaHe noA HaeM Ha cKna loBl4, Tbproacxr,rf xna14nHt1 a4

aAM Lt H h cTp aTl4BHtA n n o u{14 
"

ce4anraqero h aApecbr Ha ynpaB.neHhe Ha ,QpyxecrBoro- nnafixa e rp. BapHa, y.rr.,,AKa4eMhx
Kypuaroe" Nel.
Axqrure Ha flpyxecrBoro -nnafixa ce rbpryBar Ha ErarapcKara soH4oaa 6opch.
flpyxecraoro e c e4HocreneHHa chcreMa Ha ynpaBneHile. VnpaalflBa ce or Ctser Fra

AilpeKrophTe B cbcTaB:
1) AH4peil Hrxonaeel Bacrnea - n3nbnHtre,neH ArpeKTop
2) MapraH Benhxoe Mhres - npeAceAare.n Ha cteera Ha AhpeKTophre
3) l4ao KanneHoe feoprnea - 3aMecrHr4K - npeAceAare,n Ha creera 

", 
grp"*ro[rr"

4) Traxonnrp l4eaHoe Mlhree - q.neH Ha Ctaera
5) Pooaqa Hhxoraeea Krpnsoea -qneH Ha Cteera

Cpe4uocnracbqHt4nT 6poil Ha cnvx\nrenvlre B npeAn pnATnATa e37,e

0rHaF{coBnn

r"q. L5 )KeHh,

,,BapHa nnog" Afl e ny6nhL{Ho ApyxecrBo cbr.nacHo 3axoHa aa ny6nrvno
qeHHh KHhxa.
OcHoeHh aKllhoHepti BbB "Bapna
BapHa c 38,03% aKLlhoHepeH AAn
aKqhoHepeH Afln mnn 31.12.2014r"

KpafiHrnr co6craeHhx e "XrMcHa6
yn, Cxna4oea 6asa 1 c Eyrcrar
QoH4oea 6opca.

f'l.n04"

KbM

Etr raprR"A4, perncrphpaHo
115051489, 'tnnro aKl{hh ce

npeAnaraHe Ha

EOO!, rp"

c 53,27%

n.no4" Afl r cne4Hrare

rp. Bapua,

Ha "V1H xomepb"EOOA - 100

ynpaBneHre rp. BapHa,

fpynara xrnn 3L.L2.2014r. BKnroqBa ApylKecrBoro - nnailxa "BapHa
Abu{epH r4 npeAn prfl THfl :

hn$oprvra4hn sa Apy)r{ecrBara, yqacrBarqH B KoHco.fihAaqhnra sa 2oL4r"

yr.Ax.Kypvaros 1_;

"BapHa nno4"A,Q nphrelxaBa npnKo IOO% or Kanhrana
Anna c HoMhHa.n 50 na. npngo6uru Ha 14.03.2013r.

yr.Ax.Kypvaroe L;



,rBaprra rrnoA" AA
KoHcoar4zpan QzrrarrcoB orrer
31 4exenmp:a 2014 r.

"BapHa nnoA"AA nphrexaBa npflKo LOo% ot Kanhrana Ha "Mrcrpan E[Vl',E
HoMhHan 50ae" npngo5vtrw Ha 14.03.2013r.

2, Ocxoea 3a h3rorBf,He Ha QrnaHcoern orqer

- 100 4nna c

KonconngnpaHhnr QnHaHcoe orqe'r Ha l-pynara e h3rorBeH B cborBercrBhe c
Mex4yHapoAHhre craHAaprn 3a QrHaxcoeo orr{hraHe (Mcoo), paspa6oreHr v1

ny'nnxyeaHh or Ctsera no MexAyHapoAHh cqeroBoAHr4 craHAaprr (cMcQ) h npherh or
Eeponeilcxr,rn crroa (EC).

@rsascoerflT orqer e h3rorBeH e 6rarapcxn neBa, Koero e Qynxqrao"rr"!r, Banyra Ha
Fpynara.
Bcnqxr cyMh ca npeAcraBeHn BxvnlAh,neBa ('000 na.) (exnrovrrenHo cpaBHq[renHara
ruQopnnar4vasa2OLB r.), oceeH aKo He e nocoqeHo Apyfo.

KonconugnpaHhF QrHaHcoa orqer e cbcraBeH nph cna3BaHe Ha nphHqhna Ha 4efrcraau4o
npeAnpilnrhe.
Ktnn 4arara Ha il3rorBflHe Ha Hacront4hn KoHcont1npan $raHaHcoB orqer pbr[oBoAcrBoro e
HanpaBh"flo npeqeHKa Ha cnoco6Hocrra Ha fpynara Aa npoAbnlxh cBoflTa geilHocr xaro
4eficraaqo npeAnpnflrhe Ha 6asa Ha Ha.nhqHara raH$opnnar-qhn 3a npeAer,rg,a{aoro 6t4euqe.
Cne4 nsetpueHhn nperneA Ha 4efiHocrra Ha ApyxecrBoro-mailxa h HeroBHTa 4ouq"p",
npeAnphFTt'tR Cbeett'T Ha AhpeKTophre hMa pa3yMHo oqaKBaHe, ve l-pynara hMa aAeKBarHrl
pecypcl4 Aa npoAbnx(]4 cBoero oneparilBHo cbt4ecrByBaHe 3a o6ospnnnoro 6t4eqe.
3. FlponneHu B cqeroBoAHara norHTHKa

3.1. O6qu no/toxeHhf,

flpyxecrnoro nprnara cneAHrre HoBh craHAaprh, h3MeHeHnfl h pa3ffcHeHHfl KbM Mcoo,
paspa6oreuu u ny6nwKyBaHh or cteera no MelKAyHapoAHH clreroBoAHh cra+Aaprn, Rovro
rnnar eQexr Bbpxy QuHaHcoerr orqer Ha flpyxecrBoro n ca 3a1bnfi<nrenHvr 3a npunaraHe 01
ro4nutna nephoA, 3anoqBau4 Ha L nHyapu Z0!4 r.:

Mcoo l0,,KoxconnA4paHu Qrxaxcoer or,{eru,, B cnna or 1 nxyapu 2oL4 ri, npher or EC
Ha llAeKeMBph 2OLZr.

MCOO L0,,KoHcolr n1npail4 QrHaHcoan or.{ert4,, BbBexAa
6aerpaHa Ha onpeAe.neHh nphH\nnv, KoflTo cneABa Aa ce n
nph onpeAennHero Ha 6asara 3a KoHco./tnAa\lAA. CtrnacH
pbKoBoAcrBoro McQo 10 HFMa Aa AoBeAe Ao npoMeHh e xnacrQr(aw'|ra Ha
cbu4ecrByBau-lhre hHBecrhl-lhn Ha flpyxecrBoro xtnn 31.1-2.20t4 r. nnn npe3 !peAxoAHhre
nephoAh.

MCOO ltr',,CueruecrHH aHraxuneHrvt" B cvtna or l nxyapn 2OL4 r., npl4er or EC xa 11
AeKeMBph 2OL2 r.

Mcoo Lr ,,cbBMecrHV aHrax<v1MeHTh" 3aMecrBa Mcc 3L ,,,\Anoee B cbBMecrHr4
npeAnphffT[A" tA 3aMeHf rphre Karefop1414,,CbBMecrHo KoHTpOnhpaHr npegnpu1tvtn,,,
,/cbBMecrHo KoHTponnpaHn onepatqut|" v ,,cbBMecrHo KoHTponhpaHh axlvteu, c ABe
Kareroph14 - ,,c-bBMecrHh onepa4v1r4" v ,,cbBMecrHh npe4nphATI4A'. hs6op-ur orHocHo
nph'flaraHero Ha MeroAa Ha nponopLlhoHa.nHa KoHCOnhAaL{rfl npn oryhraHero Ha
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,,Bapua u,,roA" AA
Korrcoaz4zp an QtwnancoB orr{er
31 4enenrepvr 2074 r.

cbBMeCTHl4 npeAnphflTt4F Beqe He e AOn
3aAbnxnTe,4eH 3a nph,4araHe npn oTqhTa
Puxoao4crBoro He oqaKBa cbulecrBeHh np
pe3ynrar Ha ApyxecrBoro.

MCOO 12 ,,OnoeecrnBaHe Ha Af,noBe B Apy
nprer or EC Ha 11 AeKeMBpH 2OLZ r.
MCOO t2 ,,OnoeecrnBaHe Ha AnnoBe B Ap
l,l3LtCKBaHhflTa 3a onoBecTflBaHe npr Bcvl
npe4npnBTltB, BK.nloqhTe.nHo cbBMecTH14

ApyxecTBa cbc cneqhanHa qen n Apyrh HeK
oTHOCHO phcKoBeTe, Ha KOhTO e h3.nolKeF.[o
crpyKryphpaHH npeAnptt+rn+. ptxoeo4crao
AOBeAe Ao npoMFH Ha OnoBecTRBaHnRTa BbB
TOBa, qe KbM HacToflt4l4fl MOMeHT Cbu_loTo He

Mcoo 10, Mcoo 11, Mcoo 12 - flpexoAHn pa3nopeA6n, B cnna or r nr.fyapu2o!4r.,
npherh or EC ua 16 anpur.20t3r.
flpexo4Hrre pasnopre46ra no3Bo.nnBar Ha
perpocneKrt4BHo npn onpeAeneHr o6cro
cpaBHhrenHa rHQopnnaqilfl cbrnacHo MCe
npeAXoAHhfl cpaBHhreneH nephoA. pasno
l43l4CKBaHeTo Aa npeAcTaBRT CpaBHhTe.nHa h
oTqeTh 3a nephoAl,t, npeAXOXAaqh nbpBar
npnnoxeH 3a nbpBh nbT.

Mcc 27 ,,hnguau4vanHu euxaHcoen orqerh" (peenar,rpaH) a cura or 1 nxyap n zoL4 r.,
nprer or EC xa ll AeKeMBpt4 20L2 r.
Mcc 27 ,,vlF.guengvanHt QrHaHcoar or.{erh" (peer,rsr,rpaH) ce orHacg Beqe caMo 3a
nHAvlBVAYanuu QnuaucoBl4 orqerv, vl3vlcllaHnnra 3a Kohro He ca cbu{ecrBeHo npoMeHeHh.

Mcoo 10, Mcoo 12, Mcc 27 (uznenexrn) - l,lHeecrhr-luoHHh Apyx{ecrBal e crna or 1
nHyapu 20t4r., nprerh or EC npe3 HoeMepu2Ot3 r.

J4sAneHeHrnra H3K.ntoLtBar ApyxecrBa, Kohro
npeAnphnrvlt" tA 14Mar onpeAeneHh xapaKT
cBoHTe Abu4epHil npeAnphnrrR. Bmecro ro
cneABa Aa ce oTqhrar oT hHBecTV\t|OHHVl
neqan6ara unu sary6ara. hsn eneHt4nra B no
flpyxecreoro.

Mcc 28 ,,L4neectu4n. B acou'nnpaHu H cbBMecrHh npeAnp rAArt4A" (peeraarapair) e qana or 1
nHyapr 2OL4 r., npher or EC na 11 AeKeMBpr,t 20L2 r.
MCC 28 ,,V1naecrv,t4hLt B aco4vlnpaHn h cbBf
npilnaraHero Ha MeroAa Ha co6crseHhR K

cbBMecrHt4 npeAnphnrrn. Iponnenhre s o6
ny6nraxyaaHero Ha M(:OO L1 ,,CrsnnecrHh aH
He nphTexaBa hHBeCTn\An B acoqilhpaHV Vl

oKa3ear BnnAHne Bbpxy Qnxancoarfl orqer.
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,,Bapna nno4" Ad
KoncoazAzpan QnHancoB orirer
31 AeneMspu 201,4 r.

Mcc 32 ,,QHHaHcoBh hHcrpyMeHTH: npeAcraBf,xe,, (rarueHeH) B cuna or L anyapn zoL4,
npHer or EC xa 13 AeKeMBph 20LZ r.
hs^ eHeHnero yroqHHBa, qe npaBoro Ha HerhpaHe Ha QrHaHc oBvl anTvllvl tt hacneu rpn6aa
4a 6t4e B cnna KbM MoMeHTa, a He Aa Bb3Hr4KBa B 3aBhchMocr or 6t4eu4o ct6rrne" To
cbu40 raxa rpn6ea Aa Moxe 4a 6t4e ynpaxHflBaHo or BchqKh crpaHh I p.r*rr. ,,
o6h'{afiHara 4efiHocr, KaKTo n B cnvqan Ha Heh3nb,nHeHhe, HecbcroflTe,nHocr lnn 6anxpyt.
Maa ?A f!6ao,,^.0,,^ --t, I--' - - ' r -Mcc 36,,o6esqeHxir H? 3KTr4un" (uaruexex) e cuna or 1nxyapvt20L4, npher or EC npes
AeKeMBpH 2013 r.
hs^neHeHhRra h3hcKBar onoBecrttBaHe Ha ranQopnnaqhn orHocHo Bb3craH9BHquara croilnoc-r
na o6esqexeHn nerfrHaHcoer acrvlEnl, e cryuafi qe rfl e onpeAeneHa [,u 6asara Ha
cnpaBeAnheara crofiHocr, HaMa.neHa c pa3xoAhre 3a npoAax6a. Te cneABa gf oe nphnoxar
perpocneKThBHO" f]0-panHoro nprnaraHe e Bb3MOXHO CaMO 3aeAHO C MC@O 13"

Mcc 39 ,,oHHaHcoBl4 l4HcrpyMeHTH: npH3HaBaHe h or-leHf,BaHe" (r,rsrvrexex) s cuaa ol L
nHyapn zOL4, npher or EC npe3 AeKeMBph ZOLS r.
l4gnneHenrsra no3Bo.nflBar Aa npoAbnxh orr{
Ha AephBaTVBIA B pe:tynraT Ha 3aKOHOBH npo
r4HcrpyMeHTvl v Konro He ce rbprysar Ha 6opc

KPMCOO 21 ,,flaxuqtA,,, B cnna ot L auyapu 2
PasRcHeHilero 3ac'ra orqhraHero Ha 3aAb.nl*eHh' 3a nnar4aHe Ha AaHb \A, pa3nnvHn or
AaHbqh Bbpxy AoxoF,a, Ha.nolKeHh or AbpxaBara. 3a4tnxaBat4oro ct6ntne d ,qefiHocrra, a
pe3ynrar Ha KOflTO CneABa Aa ce nnarn AaHbK cbf.nacHo 3aKOHOAare.nHhre HopMh.
flpyxecrnara HflMar KoHcrpyKTl4BHo 3aAbnxeHhe Aa 3annau{ar AaH-hl{H 3a 6r4er4a
oneparhEtHa 4efiHocr, aKo re ca hKoHoMhqecKn nphHyAeHh Aa npoAbnxar 4ffiHocrra cn B
6t4erqn nephoAt4"

3,2. Crax4aprr, hgMeHeH uA u pagAcHeHHR, Kot4To Bce ou4e He ca
nprilarar or no-paHHa Aara or flpyxecraoro
Cneduume Hoeu cmoudapmu, u3MeHeHuA
cmaudapmu ca ny6ittuxyeouu, Ho He co
3anoqsou4o ua 1_ nuyapu 2074 z. u He c(l
flpywecmeomo:

u pd3ncHeHUfr KbM

ene3/1u I Cultd 30

Bne3nu g cuna h He ce

t4u eeqe

eoduuo,
6unu npunot+rcHu om no-pa dama om

Mcoo 9 ,,oHxaHcoBr,r hHcrpyMeHTh" B cuna or 1 nxyap n 2oLg r., Bce orqe f e e npher or
EC

cteerbr no MexAyHapoAHl4 cqeroBoAHl4 craHAaprn (cMcc) h3AaAe MCOO g ,,QrHancoen
14HcrpyMeHTh", Karo 3aBbpulh cBofl npoeKT 3a 3aMflHa Ha MCc 39 ,,el,tHaHcoan
14HcrpyMeHTh: nph3HaBaHe h oLleHnBane". HoehRr craHAapr B-bBexAa 3Haqhre.nHh
npoMeHh a xnacrQrKaqhflra h oLleHFBaHero Ha $rHaHcoan aKTnBA h HqB MoAen Ha
oqaKBaHara KpeAhrHa aary6a ea o6esqeHxa
HOBO pbKoBOACTBO 3a oTqhTaHe Ha xeAxhpa
ou4e B npoqec Ha oL{eHKa Ha eQexra Ha MCO

MCOO 9 ,,QrHaucoBl,r t4HcrpyMeHTh,, (rannen
1 nHyapn 2Ot8 r., Bce ot4e He e npher or EC
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,rBapna rrno4" A/,
Kouconz4zpan SmaaacoB oryer
31 aenenmpu 201,4 r.

MCOO l0,,KoxconuAnpaHu erHaxcoar orqerh,, h MCC
n peAn ph f, TUA v1 tuBMeCTH t4 npeAn pHFT Un' (U3roeHeH H ),
ou4e He ca npHerr o.r EC

B CbBMECTHA

20L6 r., ece

ce ou4e He e
npher or EC

MCOO L5:

' 3aMeHF Mcc 18 ,,l1pv1xogt", Mcc 1L ,,floroeoph 3a crpoilTencrBo,, v adoprar, a ,r*
pa3ffcHeHhR

' BbBexAa HOB MOAen 3a nph3HaBaHe Ha npr4xoAhre Ha 6agara Ha KOHTpOI
a nooMeHg nnAFlun2T2 2a 

^nn6handrrA 
d-

pa3ffcHeHhR

' npOMeHF npaBhnara 3a OnpeAenAHe Aann nphxuflhT€ ca nph3HaBaT KbM r{a4en MoMeHr
nnn npe3 AaAeH nephoA or BpeMe

' BoAt4 Ao pa3uHpFBaHe r no4o6pnBaHe Ha onoBecrfiBaHhflra orHocHo nphxoAhre.
Mcoo 15 e 6asrpaHo Ha ocHoBeH nphHqhn, xofiro h3hcKBa ApyxecrBotol g. nph3HaBa
nphxoA:
. no HaqhH, xoilto orpa3nBa npexBbpnnHero Ha croKh nnt4 npeqocraBflHeTo Ha ycnyrh Ha
K.4hEHThTC

. B pa3Mep, Kofiro orpa3nBa oqaKBaHoro Bb3
B 3aMffHa Ha Te3H CTOK]4 l,lnnycnyn .

flonycxa ce no-paHHoro nphnaraHe Ha cr
cTaHaAapra:
. perpocneKThBHO 3a BCeKh npeAcTaBeH npeAXoAeH nepno[nnvl
' perpocneKThBHo Karo KyMynarhBHhnr eQexr or nbpBoHaqa.nHoro nph3HaBaHe ce
oTpa3FBa B TeKyu4hn nephoA.
PrxoaogcrBoro B MoMeHTa Bce ou4e aHannsn

MCC 16 ,,llMortA, /[ aurhHu u cbopb]KerH
(ramexexrl, y cnna or 1 nnyapnZOL6 r., Bce
Tesh h3MeHeHhfl floflcHf Bar, qe h3no,fl3BaHero Ha MeroAH 3a h3qLrc.flFBaHe Ha
aMoprn3aquu, 6aznpaHh Ha npvxoryl4, He e noAXoAFr4o, rufi xaro nphxoAhre, reHephpaHh
or onpeAeleHa 4efinocr c 4tnrorpafiHr MarepranHh vnh HeMarepnanHt1 aKrhBt4, He
orpa3sBar h3no,n3BaHero Ha HKOHOMnqecKhre non3n, Kohro ce oqaKBar or aKThBrre.

Mcc 16 ,,l1Mor[, ruauhHn 14 cbopbxeHtl" ra MCC 41 ,,3eme4envtret, (irarvrexexra) -
Ilao4oxocxH pacreHHn , B cvtna or 1 nxyap u 2016 r., Bce or4e He ca npherh or EC

Mcc 19 ,,floxo4n Ha Haerh nnlJtatt (rannexex) - Bxocxr Ha cnylKHT enn, B ci.na or L r,nu
20L4 r., Bce oule He e npner or EC

ly'gmeneHrRra KbM MCC 19:

' noflcHflBar h3l4cKBaHhflTa Ha MCC 19 orsocHo BHocKh Ha cnyxilre nv vnlt rperh nhqa

' AaBar Bb3Mo)l{Hocr BHocKn, Kol4To He 3aBhcRT or 6pon Ha [oAhHhre 3a
npeAocraBFHe Ha YcnYrnret 4a 6t4al rperhpaHh Karo HaMa,fleHhe Ha pa3xoA[re 3a
TeKyu{ cra}K B nephoAa, a xoilro cborBerHhreycnvfv ca npeAocraBeHh.

Ptxoao4crBoro B MoMeHTa Bce oqe aHanh3hpa Bb3MoxHhre eQexrr craHAapra.
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,,Bapua rmo4" A/,
Konco,Lz4zparr Sr.ruaucoB orrrer
31 4exenrnpu 2014 r.

Mcc27 ,,llugueu4vanHu enxaHcoan o-*teru'(rasrvreren) , B c'na or
ou4e He e npher or EC

2016 r., ace

Toea hsnneHeHhe no3Bo.nflBa Ha ApyxecrBara Aa h3non3Bar MeroAa Ha co6
npn orqeraHero Ha hHBecrnqlln B AbqepHh npeAnphffTl4n, CbBMectnw fi aco\vvpaHn
npeAnphtlrl4F B TexHhre nHAnBnAVanHn QnHaHcoar orqern. Ptxoao4cruoto I MoMeHTa Bce
ou_le aHa,fl h3hpa Bb3MoxHhre eQexrr craHAapra.

FoAnuxn no,qo6penn a 2oL2 r, B cuna ot L rcnn 2oL4 t., Bce or4e He ca nphelur or EC
Ie3h h3MeHeHhfl BK.ntoqBar npoMeHil or t-lt4Kbna }OilO-IZ Ha npoeKra 3a rcAnwHn
no4o6peHn A, KovlTo 3acnrar 7 craH4apra:

o MCOO 2,,f1rar4aHe Ha 6asara Ha ax4nn,,;
o MCOO 3,,EraHec xor'a6unaqnn,,;
o MC<DO8,,Ont-'parnBHncerMeHTh,,;
o MCOO 13,,OqexRBaHe Ha cnpaBeArhea croilHocr,,;
r MCC L6, HAA' vI MCC 3g,,HeMareph annw fxtneu';o MC<DO t t, r MCC 37 ,,llpoavtr^^, yrnofln nacnBl n

ycnoBH14

o MCC 39, ph3HaBaHe h ol1eHflBaHe,,"

FoAur.nxr,r no4o6penn a 2ot3 r. B cvtna ot ! wnu 2o!4 r., Bce or4e He ca npherh or Ec
Tesh r3MeHeHhfl BKnPqBar npoMeHh or l-lhKbna 2oro-12 na npoeKTa 3a roAhsJHr4
no4o6pexrafl, Kol4To 3acflrar 4 crax4apra:

o MCOO 7 ,,flptnnaraHe 3a nbpBil nbT Ha MCOO,,;
o MC<DO 3,,Eh3Hec xoM6una4wu,,;
o MC<DO L3 ,,Ou,eHnBaHe Ha cnpaBeAnt4Ba crofiHocr,,;
r MCC 4O ,,Vlueecrv'tLlvloHHn vMortl,.

f o4uwnn no4o6pexr n 20L4 r. B cnna or 1 nxyap u 20L6 r., Bce ou.{e He ca npr4erh or EC
Tegh hsnneHeHhfl 3acflrar 4 craH4apra:

o MCcDo 5 ,,HeTexyu-1v aRTvlBV, AbplxaHh 3a npoAax6a, n npeycraHoBeHh geiluoctvt,,
oTHOCHO MeTOArl Ha oTnhcBaHe;

o MC<Do 7 ,,QvtnancoB14 hHcrpyMeHTh: onoBecrffBaHe,, orHocHo AofoBop t/l3a vcnvilA;
o MCC 19 ,,flox'4h Ha Haerh nn4a,,orHocHo At4cKoHToBh npoqeHTh;

o MCC 34 ,,Mex4nHHo QrHaucoeo or.{hraHe" orHocHo onoBecrnBaHe Ha
nHQopnnaqran.

Ptxoao4creoro Ha llpyxecrBoro e Bce or4e B npollec Ha oqeHKa Ha
QrnaHcoorn orqer Ha craHAaprhre, h3MeHeHhflTa h pa3flcHeH nflTa, Rovro

eQexra Bbpxy
Bfe oqe He ca

Ha roflh QnxaHcoo

Bne3nv B cnna h He cer nphnarar or no_paHHa Aara or flpyNecrBoro.
4. Cveroeo4xa nonrThKa

4.L. O6qn norolKeHrn

Haft-sHaqh^ hre cLreroBoAHn nonvrn.nt npnnafaH' nph h3rorB'Hero
oTqeT, Ca npeAcTaBeHh no-Aony.

Kouconr4upaHhn SrHancoe orqer e h3rorBeH nph cna3BaHe Ha nphHr-rhnhre qa oqeHsBaHe
Ha BchtlKh BhAoBe a{rvl9tft nacnBn, nphxoAh n pasxo$A, cbrnacHo MCOO. $aanre 3a oqeHKa
ca onoBecreHh noApo6so no-HararbK B cqeroBoAHara nonhrhKa KbM QraHancoAr,rfl orqer"
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,,Bapna nnoA" AA
Korrcoarz4zparr SrzrrarrcoB orirer
31 Aerervmpa 201,4 r.

cne4ea Aa ce or6eflexh, qe nph h3rorBrHero Ha npeAcraBeHnn KoHconnp4paH OhHaHcoBorqer ca r3no'43BaHh cqeroBoAHrl oqeHKH h AonycRaHnA. Btnpexn qe re c{ 6arrapaHra Ha
rHQopnnaqhfl, npeAocraBeHa Ha pbKoBoAcrBoro KbM Aarara Ha h3rorBsHe Ffa QnHaucoarnorqer, peanHhre pe3ynrarh MorarAa ce pa3nhqaBar or HanpaBeHhre oLleHKh t4 AonlcftaHlbfl.
4.2. flpe4craanHe Ha KolconuAupaHun $uxaxcoa oFter
RouconngupaHhn QnHaHcoa ori{er e npe4craBeH B cborBercrBre c Mcc r.,,n
QnHaHcoer or'lerh" (pearasrapaH 2007 r.). fpynara nphe Aa npeAcraBfl orqeri

ABffHE HA

ga neqan6ara
unu tary5ara v ApyrnR eceo6xeareH AoxoA B eAilHeH orqer.

B xoHconrAVpaHnA orqer sa QrHaucoBoro cbcro'Hhe ce npeAcraB'T
n ep hoAa, Koraro fl pyxecraoro ;

a ) n p rn a ra cqero BoAH a nonnrnta perpocneKTh BHo;

6) nperaavr,rc"n'Ba perpocneKThBHo no3n\nJ4 ete QrHaucoBl4fl orqer; nnn

cpaBHhTenHn

e) npexnacn$nqupa no3vwn ete QruaHcolnfl orqer, Koraro roBa hMa ctrL{ecraeH eQexr
Bbpxy r,rHQopnnal1hflTa B orqera aa SrHaHcoe
nephoA.

flpes orqerHhfl nephoA He e h3BbptuB
npeh3qhcnflBaHe h npeKnachQrar4rapaHe Ha no

4.3. Easa sa KoHconrAar_lrf,

OhHaHcosrffl orqer ua l-pynara RoHcont4AA
nnafixa h Bct4rJKh AbqepHr npeAnpHflT
npeAnphffTl4F Ca BchrtKh npe+npu+rnil,
QrxaHcoaara h oneparhBHara hM nonn
ynpaxHFBa KOHTpo.n, KaTO nphrexaBa noBe
uac' Bcnqxh Abu4epHh ApyxecrBa HMar orqer AeKeMBpl4,HepealrsrpaHhre naqan6n n eary6v,r or r lpynara ce
ennMnHnpar. Koraro Hepeanh3rpaHhre 3ary n Ha aKTnBn
ce e.flrMhHhpar, cborBerHilTe aRTnBn ce recrB Ha fpynara.
cynnrre, npeAcraBeHh BbB QnHaHcoenre orqerh Ha Abu{epHhre npeAnp nflTAA ca
Kopl'1lhpaHr, KbAero e Heo6xo414Mo, 3a Aa ce ocvlrypn cborBercrBhe cbc gqeroBoAHara
nonnrvra nphnaraHa or l-pynara,
fle'f an6a nnu zary6a Ha AbqepHh npeAnph flTn', RovlTo ca nphAo 6utvt unvt npgAaAeHr npe3
roAhHara ce nph3HaBar or Aarara na npra4o6hBaHero, vlnn cborBerHo a]o Aarara Ha
npo4ax6ara nnn.

HexoHrpon,paqoro yqacrhe ce oqeHRBa no nponopL{hoHanH hfl Ann or pa3[paH nqvMnre
HerHh aRTvlBV KbM Aarara Ha nphAo6heaHe. flponneHr B Aena Ha l-pynarf e 4tr4epHonpeAnphflrne, Kovro He BOAFr 40 sary6a Ha KOHTpOI ce orqhrar e co6creeH vll Kanuran.

Axo fpynara zary6n KoHrpon HaA A.b
sa4tpi<aHa e 6rsuero AbqepHo npeAn
KbM Aarara na aary6ara Ha KoHTpo.n, Karo np
neqan6ara nnn zary6ara. CnpaeeA.nhBara cr
6heuero Abu-lepHo npeAnphnrne KbM Aa
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cnpaBeAnrBa crofiHocr nph nbpBoHaqanHo nph3HaBaHe Ha OhHaHcoB aKTMB {.oorr.r.rrruc Mcc 39 ,,orHaHcoBl4 hHcrpyMeHTh: nph3r-.laBaHe h oqeHflB aHe" t ntl, xt4erd e yMecrHo, 3ace6ecrofinocr nph nbpBoHaqanHo npil3HaBaHe Ha hHBecrhr-{r4' B aco!{r4hpaHo vnvl
cbBMecrHo KoHTpOnnpaHo npeAnpnlTne. B 40ntrHeHre BchqKn cyMt4, npl43Harh B Apyfeceo6xaareH AoxoA no orHotueHhe Ha roBa
6asa, xaxro 6u 6nno Heo6xo4rnno, axo fp
cborBerHhre aKTrBh vlnn nacnBra (Hanp. pexa
oTHeceHh AhpeKTHO B Hepa3npeAeneHaTa r.te

Mcoo)' ff eqal6ara unw aary6ara or ornhcBaHero Ha rHBecrh \nn BAbqepHo npeAnphffT',,,e
npeAcraB'nBa pa3nHXara MelKAy a) cynnara or cnpaBeAnnBara crofiHocr 

"! nonyr."oro
Bb3HarpaxAeHhe h cnpaBeAn/'}ara crofiHocr Ha BcflKa 3aA-bplxaHa hHBecrhr4hR a 6hsurero
AbqepHo npeAnphnrne n 61 6anaHconara cyi a Ha aKThBrre (axnrcvhre.nHo penyrar4ran) ra
nachBhre Ha AbqepFroro npeAnpuATVe n Bcr{KaKBO HeKOHrponilpaqo yqacrhe.

4.4, Vneectuquu B acoq;uupaHr npeAnpnATuA

AcollrnpaHh ca re3h npeAnpilffThfl, Bbpxy Kol4To Fpynara e B c-bcroflH4e Aa oKa3Ba
3HaqhTe'nHo BnnAHn(-r, Ho KotlTo He ca HrTo Abu-lepHh npeAnpJAATlAA, Hl4ro cbBMecTHo
KoHTponl4paHh npeAnpn+r4[. Vlneectuluhre B acol{hhpaHh npeAnphflThfl ge orqhrar no
ce6ecroilHocrHhn MeroA. penyraqrn nnv Ko
fpynara B acoqhhpaHoro npeAnphnThe, ce B

Bo,r,{xl4 nocneABau4h npoMeHh B pa3Mepa H

Ha acoqhhpaHoTo npeAnphFrhe ce nph3HaB
flponneHr, Abnxau_t,h ce Ha ne,{an6ara t4.rd

npeAnphrirhe, ce orprs3esst s Orqera 3a ne
AoxoA Ha pe4 ,,flevan6a/3ary6a or rHBecrhr-{h14 B acoL{r4rpaHh npe4npianrnA',. Te3n
npoMeHh BK.ntoqBar nocneABal4a aMoprr3a\hn vlnn o6eaqeHxa Ha onpe4eneHara nph
npr4o6neauero cnpaBeAnhBa croilHocr Ha aKTHBh u nacvBvl Ha ,Jgo,1rrp."oro
npeAnprflrhe"
flponneHrre B no3nqnv't, nphsHarh AilpeKTHo e co6craeH l4A Rannran Ha apoL{qhpaHoro
npeAnphrrhe, ce npH3HaBar cborBerHo e co6creeHnA Rannran Ha fpynara. $ clyvarre, a
Kol4To Aenbr Ha l-pynara B peann3npaHhre zary6n Ha acoL{hhpaHolo l-rpeAnphnrhe
HaABhtuh pa3Mepa Ha yqacrhero My B acoLlhl4paHoTo npeAnpilflT[e, BK.4toqhre.nHo hHeo6esneqeHh npN3HaBa cBon Aen B no-HararbuHhre aary6r HaacollhhpaHoro l-pynara HflMa noerh AofoBop un unil Qaxrrvecxr
3aAbnlKeHHF l,t nA or hMero Ha acoqhhpaHoro npeAnphnrre. AxoBnoc'fleAcrBne rhe peanh3hpa neqa n6u, fpynara nph3HaBa cBoR
Ann AoronKoBa, AoKo.rlKoro Aenbr Ha ne'{aa6ara HaABt4urv alvMynnpaHnl Ann Ha lary6vne,
Kohro ne ca 6unn nph3Harh no-paHo.

\an6u n nry6u or rpaH3aKqhh MexAy l-pynara u nei,rnvne
ArnA ce ennMnurpar Ao creneHTa Ha Aena Ha l-pypara B re3h
ce e.flnMhHilpar Hepeanti.3t1paHn nry6n or npoAalK64 Ha aRTnBn,
TecrBar sa o6esqeHKa c r rneAHa roqKa Ha fpynara.

Ktm 3L AeKeMBptl 2014r. fpynara He nphrexaBa hHBecrn\nn B acollnrpaH vl npeAnpn1rnfl.
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4.5. C4enxu B '{yxAecrpaHHa Banyra

C4enxnre B qyxAecrpaHHa Banyra ce orqhrar BbB OyHKr-l4oHanHara Ba,nyra Hq ApylKecrBoro
no o0hllnanHhfi o6MeHeH Kypc KbM Aarara Ha cAe,flKara (o6naeHran SraxoaHi Ha Etarapcxa
HapoAHa 6aHxa)" fle'{an6hre u zary6nre or KypcoBr4 pa3nvcn, Kohro alsHrxaar npr
ypexAaHero Ha re3n cAenKh h npeoqeHfiBaHero Ha napnqHhre no3hLIaN a lryx4ecrpaHHa
Banyra KbM Kpan Ha orqerHhfl nephoA, ce npH3HaBar e neqan6ara nnn aary6aia"

HenapnvHrre no3hqr4h, oqeHflBaHh r-ro r4crophqecKa L{eHa B qyxAecrpaHHa Ba.nyra, ce
orqhrar no o6ueHHhn Kypc KbM Aarara Ha cAenKara (He ca npeoqeHeHra). HenapnvHrre
no3vVl{' oqeHRBaHh no cnpaBeAnnBa crofisocr B qyxAecrpaHHa Banqra, ie orurrar no
o6ueHsnn Kypc KbM Aarara, Ha Konro e onpeAeneHa cnpaBe AnvBaracrofrHocr"
4.6" l-lpuxo4ra

flpnxo4nre BK,nloqBar npnxoAvl or npeAocraBnHe Ha vcn4nr. flpnxo4rre or ycnyrh ca
npeAcraBeHh B noFcHeHne 19.

flprxo4rre ce oqeHflBar no cnpaBeAnhea crofiHocr Ha nonyqeHoro vnt noAnelgar4oro Ha
nonyqaBaHe Bb3HarpalxAeHhe, Karo He ce BKntoqBar AaHbK 4o6aeeua crofruocr, BchqKn
TbproBcKl4 oTCTbn Kh h Ko.n 14q ecrae H n pa 6arm, Ha npa BeH H Or fl pyxecraoro,

flpr'rxo4tr ce nph3Haga, Koraro ca H3nbnHeHh cneAHilTe ycnoBhn:

o Cyuara Ha nphxoAa Moxe 4a 6t4e HaAexAHo oqeHeHa;
o BeponrHo e hKoHoMhqecKhre non3v1 or cAenKara 4a 6r4ar nonyqeHh;
o HanpaBeHhre pa3xoAh nnh re3v, Kollro npeAcror4 Aa 6t4ar HanpaBeHh, Morar

HaAexAHo 4a 6t4ar oqeHeHil;
Kprrepnrre 3a nph3HaBaHe, Kohro ca cn
l-pynara, ca h3nbnHeHr" Te ca onpeAeneHh
npeAocTaBeHh Hit K.nheHTa, h Ha AoroBopHh

4.6.L. flpe4ocraenHe Ha ycnyrvl

Ycnyrute, npeAocraBAHA or,.Qpyxecreoro er l-pynara, BK.npqBar orAaBaHe loA HaeM Ha
hHBecrhl-lhoHH14 hMOrh h cBbp3aHhre c roBa ycnyrh,cbnbrcrBat4h rbpxhr4Hara 4eiHOCT.

Cynnara Ha npoAaxHara qeHa cbr.nacHo Aoro
h ce nph3HaBa Karo nphxoA 3a nephoAa, B KO

['lprxo4tr or HaeMr or npeAocraBnHe Ha

AOrOBOpt4 3a onepaThBeH ,fl1431,1Hr Ce npr3HaB
nv3nHfa.

4.6,2. flpraxo4r,r or nuxlu

flprxo4rare or nttxll ce orqhrarreKyulo no MeroAa Ha

4,7. Orqnraue no cerMeHTH

eSexrr eHrfl ,n hxBeH nRlUeHr.

l-pynara onephpa B eAhH oneparhBeH cerM
xoilro BK.nrcqBa orAaBaHe noA HaeM Ha c
opraHh3aqhq vI u3B'bptlBaHe Ha rbpxl4u4Ha
3eneHqyqH, xpaHhTe.flHh cToKh, t4BeTf; oTA
xnaqt4nHt4 t4 aAMVHtACTpaTh BH h nno qh.
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4"8" Oneparnexu pa3xoAr

oneparraxhre pa3xoAh ce nph3HaBar a ne.raa6ara Ann 3ary6ara npu
ycnyrhTe nnv Ha AaTitTa Ha Bb3HhKBaHeTO hM.

4.9" Paaxoglr sa nnxlr h pa3xoAh no 3aeMr

Pasxo4rre sa nnxBt ce orqhrarreKyqo no MeroAa Ha eOeKThBHnfl nnxBeH npoL{eHT,

Paaxogrre no 3aeMl4 ocHoBHo npeAcraBnflBar .flt4xBn no 3aeMhre Ha Tpfnara. Bcr.{xN
pa3xoAh no 3aeMh, Kohro AhpeKTHo Mofar Aa 6r4ar orHeceHh KbM BaKynyBaHero,
crpohrencrBoro nnw npoh3BoACTBOTO Ha eAhH OTrOBapFu4 Ha ycnoBhFra aKTHB, Ce
RanvranvBnpar npe3 nepmoAa, e xoftro ce oqaKBa aKTilBbr 4a 6t4e 3aBbpueH h nphBeAeH
B roToBHocr 3a l43no.n3BaHe nnv't npoAax6a. OcrauanvTe pa3xoAh no 3aeMh cneABa Aa ce
nph3HaBar Karo pa3xoA 3a nepho4a, a xoilro ca Bb3Ht4KHann, B KoHconhAnpgHl4fl orqer 3a
neqan6ara nnu tary6ara n ApVTAR sceo6xeareH AoxoA Ha peA,,OrHaHcoB n pasxogl,'.

Koraro ca nonyqeHh 3aeMh 6es xoHxperHo LleneBo npeAHa3HaqeHhe h re ca h3no.n3BaHh 3a
n Sprq Ha ycnoBnnTa aKThB, pa3Mepbr Ha paexo4hre no
3 Tann3npart ce onpeAenn qpe3 nphnaraHe H! npor4eHr Ha
K g no ro3h aKrhB. flpoqeHrur Ha Kannranv,p,aq.n9 e
c ga pa3xoAhTe no 3aeMh, oTHeceHh KbM 3aeMhTe Ha

flpyxecraoro, Kohro ca HenoraceHh npe3 nephoAa, Karo ce h3Klrcqar 3aeM4re, nonyqeHyr
cnellhanHo 3a L{e/thre Ha npr4o6hBaHe Ha eAuH orroBapFt4 Ha ycnoBnFTa aKrrB.

flpea $raHaHcoBara 2Ot4 rognHa, fpynara He e nonyqa,naBana npllBneqeHil ppeAcrBa noA
Qopnara Ha KpeAhrh.

4.10. HemarepranHn aRTABn

Axrrarre, xnacuSnurupanu Karo HeMare
eAhHcrBeHo cqeroBoAex coSryep. Te ce orv
BChrlK14 n,naTeHh MnTa, HeBb3CTaHOBVIMV A
Bpb3Ka c noAroToBKa Ha aKThBa 3a eKcn.noaT
ce aMoprl'l3Hpar Bb3 ocHoBa Ha lrnefiHhn MeroA npe3 oLleHeHhR cpoK Ha nq,ne3eH xhBor
Ha aKThBr4Te, ttil Karo ce cqhra, .{e rofi e orpa

f'locne4ear4oro oqeHRBaHe ce h3BbpuBa
HarpynaHhre aMoprh3a\nn u tary6n or o6e
KaTO pa3XOA h Ce nph3HaBaT B OTqeTa 3a ne

AOXOA 3a CbOTBeTHhn nephoA.

flocle4earqnre pa3xoAtl, Rovro Bb3HhKBar BbB Bpb3Ka c HeMarephanHhre aRT1ABV cne1
nbpBoHaqa,flHoro rM nph3HaBaHe, ce npr43HaBar B orqera sa neqaa6ara zary6ata n
ApYruA eceo6xsareH AoxoA 3a nephoAa Ha lFXHoro Bb3HhKBaHe, ocBeH axo 6 aro4apeHile
Ha rRX aKrhBbr Mo)t{e Aa reHephpa noBeqe or nbpBoHaqa.nHo n rre 6r4er4n
l4KOHOMl4qeCKh non3h h Koraro re3il pa3xoAh Morar na4ex4Ho 4a 6 oueHeHh h
orHeceHh KbM aKThBa. Axo re3h ycnoBn+ ca H3nb.nHeHh, pa3xoAl4Te Ce BflT K-bM

no,n3BaHeTo Ha

ce6ecrofi Hocrra Ha aKTt4Ba.
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ocrartqHara crofiHocr h nonegHvlnT xhBor Ha HeMarepuanHnre aKrhBh ce
pbKoBoACTBOTO KbM BCRKa OTqeTHa AaTa.

Annoprrsaqnnra
none3eH cpoK Ha

. coOryep

ce A3qvcnflBa, Karo ce h3no.n3ga nuuefaHt4flT MeroA
ToAHOCT Ha OTAe,[Ht4Te aKThBh, KaKTO CneABa:

2-4 rogvltvt

peqeHflBar oT

Bbpxy oL{eHeHrR

B pa3Mep Ha

sary6ara n Apw.4n aceo6xeareH AoxoA Ha peA ,,pazxogu 3a aMopr143 at[vll,,"

lpynara He h3BbpruBa HayqHo-h3cneAoBare.flcKa
HeMaTepnanHn aKTnBn.

fle.{an6ara nnu nry6ara or npo4ax6ara Ha HeMarepvanHn aKThBh ce
pa3nhKa MexAy nocrbn.neHnnra or npo4ax6ara n 6anaucoBara crofiHocr Ha

vlz6panun npar Ha cbu{ecrBeHocr 3a HeMarepha nHnre aKTABt4 ua fpynara
500 re.

4eilHocr h HFMa etrpeuriro cb3AaAeHh

hKoHoM14qecKh non3vl, HaABhuJaBat4h nbpBoHaqanHo oqeHeHara e$qxrneHocr Ha
cbu4ecrByBal4hn aKTHB. Bch'{x14 Apyfh nocneABau4r4 pa3xoAh ce npn3HaBar 3a pa3xoA 3a
nephoAa, e xoilro ca HanpaBeHr.

OcraruqHara crofiHocr n no.ne3HhflT xtrEi
npeqeHflBaT OT pbKOE|OACTBOTO KbM BCFKa OTq

V1r,aotu, MauhHh t4 cbopblKeHnA, npugo6w
aMopn43hpar Ha 6asa Ha oqaKBaHhfl no,ne3e
cpaBHeHhe c no4o6HN co6crseHh aKThBh Ha

aKo HeroBhflT cpoK e no-Kpar-bK.

Amoprr:aqv+Ta Ha nMorv, MauhHh h cbopblKeHhfl ce A3r,AcnABa, Karo ce h3no,n3Ba
nuneilunat MeroA Blbpxy oL{eHeHhfl none3eH xhBor Ha orAe,nH nre rpynvl qKTnBA, KaKTo
cneABa:

a

a

O

a

o

Crpagu
CtoprxeHnn
TpaHcnoprHt4 cpeAcrBa
CronaHcxr hHBeHlap

Konnnrcrpr

25 rognun
25 roguuu
I2,5 rognun
6,7 rognnvt

2 rognuvt

4.LL. Vwottt, MauhHh 14 cbopbxeHHR

VlMoture, MauJrlHl4Te h cbopbxeHhflTa ce oqeHnBar n-bpBoHaqanHo no pe6ecrofinocl
BKnPqBaqa LleHara na npn4o6hBaHe, KaKTo Bc[qKh npeKh pa3xoAh aa npr,rlexAaHero Ha
aKTHBa a pa6orHo cbcronHne"

flpr npo4ax6a unn ornhcBaHe Ha npeoL{eH€)
oTpa3RBa 3a CMeTKa Fta Hepa3npeAeneHaTa tne

flocne4earqhre pa3xoAh, cBbp3aHh c onpeAe
ce npn6aeflT KbM 6anaHcoeara cyMa Ha aKTHBa, Koraro e BeporrHo l-pyinara Aa nMa
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fleqaa6ara nnn 3ary6ara or npoAaxdara Ha nMorll,
KaTO pa3,nHKa MeXAy nocTbn.neHhflTa oT npoAax6aTa

hMOThTC,

ce onpeAenfi
HA AKThBA.

B KOHCOIhAnpaHnfl orqeT 3a neqan6aTa r4nv

npoqeHT or
nephoAa Ha

AnnoprrsaqhflTa 3a nephoAa e npeAcraBeHa
3afy6aTa n Apy./,A eceo6xaareH AoxoA Ha peA

Vlz6pannat npar Ha cbtlecrBeHocr 3a
pa3Mep Ha 500 nB.

4.L2. OrqrraHe Ha nnsnHroBhre AoroBopn
B croreercrBhe c v3AcRBaHnflTa Ha MCC !7 ,
ce npexBbpnsT or nnsuHfo$aTenn Bbpxy
.nr3nHrononyqaTenRT noHacF Cbu4ecTBeHh
co6creeHocrra Bbpxy Haernfl aKThB"

flpt't cxanvBaHe Ha AoroBop sa SrnaucoB nt43vHr aKTrB-br ce nph3HaBa B orqera 3a
QraHaHcoeoro cbcro,lHl4e Ha nJlgt Hfononyqarenn no no-HhcKara or ABere crofiHocrn -ocr Ha Haerhn aKThB r Hacrosr4ara crofiHocr Ha iurunnnanHrre

nn|oc HenpeABhAeHn n.nat4aHrfl, aKo rMa raKhBa. B or.{era sa
ne ce orpa3FBa h cborBerHoro 3aAbnxeHhe no Qr,rH{HcoB nn3nHf ,
AanA qacr or nn3nHroBhre nnar4aHhfl ce Abnxar qBaHcoBo nprl

cKnloqBaHe Ha AoroBopa sa QrHaHcoB nv3n]tr.

Bnocne4crere nn3'HroBure nnar4aHhR ce pa3npeAenflT MexAy QranaHcfa pa3xoA v
HaMa.neHhe Ha Hen.nareHoro 3aAbnxeHhe no $rHaHcoB nn34Hr"

Axrnerre, npngo6mu nph VcnoBnATa
cborBercrBne c n3vct<BaHhflTa Ha MCC 16
,,Hennatepn anHn aKTnBn" 

"

,rf hxgeHara qacr or nl4gnHloBara BHocKa npeAcraBnnBa nocroflHeH
HenoraceHoro 3aAbnxeHne v ce npil3HaBa B neqan6ata nnu sary6ara 3a
nn3l4HfoBt4fl AOTOBOp,

Bct't'{x'4 ocraHanh nn3nHro't' AoroBoph ce cqhrar 3a oneparABH' nn3i4Hropil AoroBoph,
fllat4aHnnra no oneparhBeH nvgvlHroB AoroBop ce nph3HaBar Karo pa3xoAr4 no nvtneiluua
MeroA 3a cpoKa Ha cnopa3yMeHhero. Pasxo4hre, cBbp3aHh c oneparhBHvl1 4n3vHr, Hanp.
pa3xoAh 3a noAApbxKa il 3acrpaxoBKl4, ce nph3HaBar B neqal6ara nnu zary6ara B MoMeHTa
HA Bb3HhKBAHETO hM.

Axrrehte, orAaAeHh no oneparn'H' nn3uHroBh AoroBoph, ce orpa3flBar B orqera 3a
QrHaHcoeoro cbcro,tHhe Ha ,Qpyxecreoro h ce aMoprh3hpar B cbqrBercrBue c
aMopru3aqhoHHara nonl4rn{a Ha l-pynara, Bb3nphera no orHolleHhe Ha no4o$H,a aKTVBIA t4
tt3vcK9aH4flra Ha MCl3 16 ,,V1Morl4, MaluhHh H cbopbxeHnA" ttnt MCC 33,,HEnnarepralHr
aKrh oxoAbT OT OnepaTh BHvl nu3tlHrqBh AOrOBOpl4ce n era 3a ne.{a.n6hre nnn tary6n1e n ApVruflBceo phoA.

Axrr aHcoBh nvanHfoBtl AoroBoph, ce orpa3nBar B
orqera 3a Qnnaucoeoro c-bcronHre Karo B3eMaHe, paBHo Ha HerHara ,lruuarrur, ,
n43vlHfoBnn AoroBop. floxo4tr or npo4ax6a Ha aKrhBr4re ce BK,flloqBa B orqera 3a
neqan6uteunn aary6nre h Apyrhn sceo6xaareH AoxoA 3a cborBerHrfl nepiloA.

,,Pasxogu 3a aMoprt43 aLqvl+" 
"

, MauhHhre il cbopbxeHnflTa 1ra l-pynara e e

Ha SrHaHcoa nv3vHr, ce annpprrarrapar B

,,lAMorn, MauJhHt4 h c'bopbxenna,,i nnu MCC 3g
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FlpnaxaeaHero Ha QrxaHcoarn nphxoA ce ocHoBaBa Ha MoAe.n,
nephoAr4qeH npoL{eHT Ha Bb3Bpau{aeMocr Bbpxy ocrarbqHara HerHa

oTpa3nBpq nocToflHeH
VHBECTUIIJ4A,

Krnn 31.12.20i.4r.l-pynara He e crpaHa no Aor
4.t3" Tecroee 3a o6e3qeHKa Ha HeMarepra

flpr laeHVcnABaHe pa3Mepa Ha o6esr_q
pa3rpaHt4r{rMa rpyna aKTnBnt 3a KOflTO M
napnqHr noror_{h (e4rHrr4a, reHephpaqa na
aKrhBnre noAnelKar Ha recr sa o6eaqeHxa H

eAVHn\at reHephpaqa naphqHh noTol{t4.

Bct't'{x't aKTvlBtA 14 e$nHn\u, reHephpaulh naphqHn noro\l4, ce recrBar sa o6esqeHKa noHe
BeAHblK roAhluHo" Elcrqxn Apyrn orAenHh aKTvlBa4 Anv eAnHVl{n, reHephpaqr4 naphqHh
norol-114, ce recrBar sa o6eaqeHxa, Koraro ct6ntnn nntA npoMFHa a o6bronre.flcrBara
lAHAAKnpar, qe rFXHara 6anaHcoea crofiHOCT He MOXe 4a 6r4e B-b3craHoBeHa.

crofiHocr, KoflTO e no-BhcoKara or cnpaBeAnheara croilHOCT, HaMa,fleHa c hTe no
npo4ax6a Ha AaAeH aKThB, h HeroBara croilHocr s ynorpe6a. 3a 4a onp"4unJ croilHocrra a
ynorpe6a, pbKoBoAcrBoro r43r{hcnffBa oqaKBaHrre 6t4eqra naphqHh n 3A BCFKA
eqnHt4\a' reHephpaula naphqHh noTol-114, h onpeAenfi noAxoAnu4rfl AhcKoHroe Qaxrop c
Llen KanKynhpaHe Ha HacroFu-lara crofiHocr Ha re3h naphqHh norol{h. ,{aHHrrg, r3no.n3BaHh
nph recrBaHero 3a o6esqeHxa, ce 6aanpar Ha nocneAHhn o4o6pen Ha fpynara,
KophrhpaH npn Heo6xoAl,lMOCr C qen ennMAHVpaHe Ha eQexra or 6t4eqr p{opr."rar,1r,
h 3HaqhrenHn no406peHhfi Ha aKTABt4. flrCXOHrOenre Qaxropr ce onp RT 3A BCflKA
orAenHa eAnHV\a, reHepnpaqa napmqHh norol-u4, h orpa3flBar cborBerHnfl nM phcKoB
npoQrn, oLleHeH or pbKoBoAcrBoro Ha,QpyxecrBoro.

3ary6rre or o6esqeHxa Ha e$nHn\a, reHephpaqa napr4rrHh noror-{r4, ce nocoqBar B
HaMa'fleHhe Ha 6alaucoBara Ha aKThBhre or ra3il eAhHnL{a. 3a acnv6r aKTqBh Ha

::*1r:.r::::i:::.: lH nocneABaqo Aa,,v cbr4ecrByBar hHAhKaqf h 3a roBa, qe
sary6ara or o6esqeHHa, nph3Hara B npeAxoAHvl roilnHh, MolKe Beqe Aa "" ao|4"aruy"" 

^n^
--" , -- v"'rs, rryvrJnq ro o rrPtrAArJAnn tUAnHn, MOIKe Bgqe Aa He Cbq{gCTBVBa Vnn
Aa e HaMa.neHa. oSesqeHxa, nph3Hara B npeAXoAeH nephoA, ce rorar{"orrur, aKo

vBb3craHoBhMara crofiHoct Ha eAhHt4Llara, reHephpaula naphqHh noroqr4l HaABhuaBa
Hefi Hara 6aaaHcoea c-rorZ uocr.

Ktnn 31 p,eKeMBph 20I4r. He ca Bb3HhKBa.flh
HeMaTepnanHnTe aRTVIBVI, nMorn, MawuHrl v1 c

4.t4. Vueecr.nquoHHh HMorH

vlneectutlwoHHhflT hMor e raKbB r4Mor, xofiro ce nphrexaBa c Llen AoxoA v,t oit HaeMA nnu
KannranoBa ne.lan6a Anv n ABere, Ho He 3a npoAax6a npra o6rqariHara 4eilHocr Ha
l-pynara, nnv 3a h3no.fl3BaHe Ha ycnyrh nnn al.MnHncrparnBHn Hv*<Av1.

lpynara orqhra Karo hHBecrhlU4oHHt4 t4Morh
nonyqaBaHe Ha nphxo4t oT HaeM no MoAena Ha

VlaaectutquoHHtire uMoru
noKynHaTa LleHa h BChr{Kh

ctpa4|/., KOhTO Ce AbpxaT 3a3eMfl V1

qeHaTa Ha npn4o6raaue.
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HanphMep xoHopaph 3a npaBHh Vcnyrn, AaHbLll4 no npexBbpnnHe Ha hMora n Ap4tvlpa3xoAH no cAe,nKaTa.

cne4 ntpaoHaqanHoro hM nph3HaBaHe nHBecrt4wloHHhre vlMorvl ce orqilTar no rflxHara
ce6ecroil Hocr, HaMa,n eHa c Bcl4q Kh Harpyna F.t !

llocle4eauqhre pa3xoAt4, cBbp3aHh c t4HBecr

QnHaHcoern orqer, ce npr6aBnr KbM 6a
BeponTHo Aa ce no.nyqaT 6t4eqra hKoHoM
oL{eHeHara croilHor:r Ha cbu4ecrByBau4hr
nocneABar4h pa3xoAh ce nph3HaBar 3a pa3xoA B nephoAa, a xofiro ca B-b3HhKHa.nh.

flpyxecreoro ornhcEla hHBecrht-ll4oHHhre cn vMortl nph npoAax6ara nM nnn npra rpafiHoro
hM h3BaxAaHe or ynorpe6a, e cayvail qe He ce c
TRXHoro ocao6ox4aBaHe" l-leqan6rre Ann J
ynorpe6a Ann rnxHara npo4ax6a, ce nph3H
Apvnln eceo6xeareH AoxoA h ce onpeAenflT
oceo6ox4aBaHero Hit aKThBa r 6anancoeara

AmoprnsaqhflTa Ha hHBecrhr_lt4oHHrre nMorvl
MeTOA Bbpxy oqeHeHhff none3eH xilBOT Ha Cr

flpnxo4ure or HaeM h oneparhBHhre pa3xoAh, cBbp3aHh c hHBecrnl{roHF, hMor4, ce
npeAcraBnr B orqera sa ne'{a/l6ara nnn sary6ara v Apvrvl eceo6xeareH AoxoA cborBerHo
Ha peA ,,llpuxogu or npoAax6n" v1 peA,,Apyrh pa3xoAh", ,,pa3xogra aa 4harepvan9.,, vI

,,Pa3xo4n 3a BbH[rJHh ycnyfvl", h ce nph3HaBar, KaKTo e onrcaHo , norl""" ue 4.6 n
noscHeHre 4.8.

4.L5, OhHaHcoer hHcrpyMeHTH

<DHHaHcoahre aKThBh v1 nacvBvl ce nph3Ha
AoroBopHh cnopa3yMeHhfi , BK.ntoqeau4r QraHa

@hHaHcos aKThB ce ornhcBa, Koraro ce aary6
cbcraBnRBar SnHaHco Bnfl aKTvlB, T.e. Koraro c
noroqh ttnn e npexBbpneHa 3HaqhMara qacr or pt4cKoBere n l/f,ro$hre or co6craeHocrra.

orHaHcoe nachB ce ornhcBa nph HeroBoro noracflBaHe, h3nnau{aHe , flpA aHynhpaHe Ha
cAenKaTa nnn npn h3Tt4qaHe Ha AaBHOCTHhfl C )OK"

flpn ntpaoHaqanHo nph3HaBaHe Ha SrHaHco
cnpaBeAnhaa croilHocT n.ntoc pa3xoAilTe no r
aRTVBn n nac|,/.B,i', OTr{hTaHh no cnpaBeAnu}a c
nph3HaBar nbpBoHaqa.nHo no cnpaBeAnhBa c.r

ohraHcoehre aKTrlBh r QrHarcoBhre nachBn ce ol{eHflBar noc,fleABau4o, KaKTp e nocoqeHo
no-Aony.

4.15.1. OhHaHcoe A atrnBu

C qel nocneABaulo oil-{eHflBaHe Ha Qnrrancoarre aKThB14, c 143K.flroqeHhe Ha
14HcrpyMeHrn,Te ce xnacnSrqhpar B cneAHhre Kareropht4:

KpeAhrh h B3eMaHhfl;
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o $nHaHcoBn aKTHBh, ort{hraHh no cnpaBeAnhBa croilHocr B neqan6ara unlpa3ary6ara;
o hHBeCTVI\VM, AbplKaHh AO naAex;
o SrHaHcoBh aKThBh Ha pa3nonoxeHhe 3a npoAax6a"

OrHaHco Kareropnh B 3aBhct4Mgcr or Lle.nra, c
xoflTo ca B hHCTpyMeHT OnpeAenfi MeToAa My
Ha oLleHF 3FBar e neqan6ara nnfi zary6ata nnvt
B ApYtt A lro. BchqKr QraHaHcoBA aKTnBV c r43Knpr{eHre
Ha re3h, ort{hraHh no cnpaBeAnhea crofiHocr B neqal6ara unn lary6ara, no4ne}Kar Ha recr
sa o6esqeHKa KbM Aarara Ha $rHaHcoBr4fl orqer. oruaHcoBhre atTvllvi ce o6eaqeHgBar,
Koraro cbu{ecrByBar o6exrhsHh AoKa3are.ncrBa 3a roBa. l-lprlarar ce pa3nhyH t4 KpJ1repnn
3a onpeAe.nfiHe Ha rary6ara or o6esqeuKa B 3aBr4o,iMocr or Karerop vATa Ha SnHaHcoanre
aRTnBV, KaKTO e onhcaHo no-Aony.

Bch'{x]4 npvxo$J| n pa3xo$v1, cBbp3aHn c nphrexaBaHero Ha QnnaHcoBh hHprpyMeHTn, ce
orpa3flBar s neqa,n6ara nnn sary6ara nph nonyqaBaHero rM, He3aBilchMo or roBa KaK ce
oLleHRBa 6alaHcoaara crofiHocr na QrHaHcoarfi aKrhB, 3a Nofiro ce grHacflr, h ce
npeAcraBFT B KOHCO,fll4AnpaHnA orqer sa ne.{an6ara Arvl aary6ara u $pyrnA eceo6xaareH
AoxoA Ha peAoBe ,,ohHaHcoBn pa3xo$n", ,,evlHaHcoBh nphxogvl" nnv ,Aov|^ QnuaHcoan
no3v1qv1v1", c h3KnrcqeHhe Ha rary6ara or o6eaqeHKa Ha rbproBcKh ut"rtl rr, KoRTo ce
npeAcraBfl Ha peA 

"Apyrn 
pazxoqu,,.

Kpe4rrr H B3eMaHhH

Kpe4nrr h B3eMaHmfl, Bb3Hl4KHann nbpBoHaqa.nHo a flpyxecrBoro, ca Hg4ephBarhBHh
QruaHcoer hHcrpyMeHwt c $nxcvrpaHh nnal4 rHl4F, Kor4To He ce rbpryBar Ha .f,rrr", na3ap.
Kpe4rrrre h B3eMaHhRTa noc,fleABar4o ce oqeHnBar no aMoprr43r4paua crofiHocr, Karo ce
il3no.n3Ba MeroAbr Ha eQexrnBHara ntxBar
npoMflHa a crofiHocrra hM ce orpa3nBa B n
flapnre n napnvlnre eKBhBa,fleHTh, TbproBcK

.{pyxecreoro cnaAar KbM Ta3h xareroprn {rn
r43Bbpt!Ba, Koraro eQexrur or Hero e He3Haqh

3Ha.riltt n B3eMaHhR ce recrBar sa o6esqeu
Aarara Ha QnHaHcoE't4R orqer nnv Koraro
KOHrpareHTbT HflMa Aa il3nbnHh 3aAbnxeHh
roAhHa pbKoBoAcrBoro h3BbplrtBa recr sa o6
ApyxecTBoTo.

flpyxecreoro e onpeAennno cneAHhre Rpnrepnn aa xraoasnKa\nn Ha B3eryaHhflTa, Karo
B3eMaHhn, noAnexau{r ua o6esr4eHKa:

. il3TeKbn cpoK Ha noracffBaHe;

o o6nansaHe Ha AnblKHhKa B HecbcroflTe,nHocr uf nnn nnKBnAa\nA;

' npeKparflBaHe Ha h3nb.nHhre.nHoro npoh3BoAcrBo 6es Aa e yApBnerBopeHo
83EMAHETO;

Bcexr KnneHT' c KoHKperHhre B3eMaHnn, ce pa3fner{Aa nHAnBnAva.nHo Karo cF B3eMar noA
BHrMaHhe Saxropr Karo Abnrocpot{Hocr H€ B3ahMoorHoueHhnra, KnpqqBh KnveHTV.
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pen\fiaqhn u Apvill. Ttpcn ce AonbnHhTe/tHa
qpe3 npeKh pa3roBop14 14 rHoOpMaqnfl orTpeTil

hHQopMaqnl 3a cbcroffHneto Ha K.flheHTa
cTpaHr.

flpn Hannqne Ha AocrarbqHo HaAexAHa
peueHne, pa3Mepa Ha o6esqeHxara Ha
nocraBeHa or pbxoBoAcrBoro" llpvt ycnoevt
K,nneHTa, ToraBa B3eMaHnflTa ce o6esueHfiB
KaKTO e nocoqeHo no-Aony:

O6ear4enxara Ha B3eMaHt4flTa ce h3BbpuBa
AaTaTa Ha naAexa Ao AaTaTa Ha h3rorB,rH
Kpnreprt4 sa o6esqeuxa:

Cpox Ha Bb3HrKBaHe 4o 90 4nra 5%

Cpox Ha Bb3Ht4KBaHe HaA 90 4Hra - 4o L80 4nra tO%

Cpox Ha Bb3Ht4KBaHe HaA 1BO 4nra - go 360 4Hra 30%

Cpox Ha Bb3HhKBaHe HaA 361 1nn 50%

flpocpoveHilre HaA 360 4Hn B3eMaHhfl, oqeHeHh Karo Hecb 6wpaetan,
1,00%.

ce o6eaqeHnBar

3ary6ara or o6esqenKa Ha rbproBcKrre B3eMaHhfl ce npeAcraBfl B RoHconnqvlpaHn' orqer
sa ne.{an6ara nnv:ary6ara n ApWnA sceo6xeareH AoxoA Ha peA ,,Apvrnpar*$4r,,"
ohxaxcoeH a{ru}t , orqhraHn no cnpaBeAnhga crofixocr B neqar 6ata unnsqry6ara
OhHaHcoeh aRTVBV, orqnraHn no cnpaBeAn
aKTnBV, KO]4TO Ca fltrpx0Hh 3a TbpryBaHe h
nph3HaBaHe Karo QrHaHcoen aKTvlBA, orr{rra
sary6ara. Bch.{xt1 AephBarhBHh QnHanco
onpeAeneHh KaTO XeAXhpau_{h hHcTpyMeHTh,
KaTerophF ce oqeHsBaT no cnpaBeAnhBa c
ne.{ar6ara nnu zary6ata. Bcnxa neqal6a
QrHaHcoan hHcrpyMLrHtu, e 6azvtpaHa Ha np
onpeAenF oT TpaH3aKWlV Ha aKThBeH na3il
nhncaTa Ha aKThBeH na3ap.

hxeecrrqrh, AbpxaHh Ao naAexr

Vlnaecrv1vtu, AbpxaHh Ao naAex, ca H

Sr,rxcrpaHra vnn onpeAe.nneMh nnauJaHVA v
KpeAhl4 h B3eMaHhF. Vlneectn4uvte ce
HaMepeHhero Ha pbKoBOACrBOro e Aa r
l4aeectvt4whre, AbplKa HA Ao naAex, nocneAB
qpe3 MeroAa Ha e$exrneHara rnxaa. flpr
o6es4eHxa Ha hHBec'ru\nlTa Ha 6asara Ha KpeAhreH pefirraHr, QrHaHcoBhTe aKrhBh ce
oqeHnBar no Hacronu_{a croilHocr Ha oqaK
npoMeHh B npeHocHara crofiuocr Ha hHBecrh
ce nph3HaBar a ne.taa6ara Ann sary6ara.

OhHaHcoeh aRTuBA Ha pa3nonox{eHhe 3a np
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OhHaHcoeh aKTvllvl Ha pa3nonolKeHhe 3a npoAalK6a ca He4epvBarJABHt4 $rHaHcoar aKTv1Bvl,

Kol,lro ca onpeAe.neHh Karo QrHaxcoar aKTl4BtA Ha pa3nonoxeHhe 3a npodax6a wnw ne
cnaAar KbM Hl4To eAHa or ocraHa,nnre Karerophr SruaHcoBV aKTnBV. OhHaHcoehre aKTrBLl
oT Ta3r KaTerophfl nocneABau4o ce oqeHflBa
Te3l4, 3a KOrTO HffMa KOT]4pOBKt4 Ha na3

cnpaBeAnhBa crofiHocr He Moxe Aa 6tA
oL{eHnBaT no aMopTH3hpaHa cTofiHocT no Me

ce6ecrofiuocr, B c.nyqafi qe HRMar Sraxcr,rp
crofiHocr ce orpa3nBar B Apyrhn sceo6xeareH AoxoA H ce npeAcraBflT a ctorderHhfl pe3epB
B orqera ga co6creeHhR Kanhra,n, HerHo or AaHbLU4, c vl3tnloqeHne Hf :ary6rre or
o6esqeHxa n Banvrltt KypcoBh pa3nlltt Ha naphqHh aKTVBV, Kohro ce npr3HaBar B

neqan6ara unu sarylara. Koraro Qrnaucon aKrhB Ha pa3nonoxeHhe 3a npoAax6a 6r4e
, HarpynaHhre ne..tan6ta u zary6w, npr:rHaiu B Apyrhfl
exnao,rQrqhpar or co6creeF{hfl Kanhra,n s ne.{a.n5ara vnvl
oA h ce npeAcraBnr Karo npeKnacu$wqnpaqfl KopeKLU4fi B

" Anxeu, vsyvcneHt no MeroAa Ha efexrreriara nnxBa, 14

AnBVAeHrlA ce npr3HaBar s neqanSara v'tnn sary6ara Karo ,,QrHaHco$n npuxogu".
BtgcraHoeRBaHe Ha zary6n or o6ear4eHKa ce nph3HaBa B ApVruA aceo6xeareH AoxoA c
il3K.flloqeHhe Ha AbnroBhre QrHaucoon hHcrpyMeHrl|, npn Kohro etacraHpenBaHero ce
nph3HaBa e ne.{a,n6ara nnn aary6ara, caMo aKo Bb3craHoBflBaHero Moxe b6exrnano ,qa
6t4e catpeaHo cbc c'a6urne, Hacrbnh.flo cneA MoMeHTa Ha nph3HaBaHe ua o6BsqeHKara.

Flpea rexyqrn orqereH nephoA fpynara He e nphrelKaBa.fla $nHaHcoen aRTvlBA Ha

pa3nonoxeHhe 3a npo4ax6a.

4.L5,2. Oh Ha Hcoe n nacvgt

QHHaHcoehre nacrBh Ha fpynara BK,ntoqBar 3aeMh, TbproBcKt4 A Apyrv aa4rn>i<eHrn.

@rnaHcoenre nacnBv ce nph3HaBar, Koraro cbqecrByBa AoroBopHo aar[tnxeHre ea

nnat4aHe Ha napilqnh cyM14 vnn Apvr $rHaHcoe aKThB Ha Apyfo npe.rinprnrre nnv'l

AoroBopHo 3aAbnlxeHhe 3a pa3MRHa Ha QrHancoer hHcrpyMeHrh c Apyro npeAnphffTne
nph noreHqha,nHo He6raronpIATHA vcnoBvl+. Bch,{xr4 pa3xoALt, catpaaH4 c nnxBn, v
npoMeHH B cnpaBeAnvBara croilHocr na SrHaHcoBh hHcrpyMeHTh, axo n4ha raKhBa, ce
nph3HaBar e ne.{an6ara Anv aary6ara Ha peA ,,QhHaHcoBil pa3xoAh" vnv1, ,,OhHaHcoB14
npuxogu".

OilHaHcoehre nachBr4 ce ol{eHflBar nocneABau{o no aMoprt43t4paHa croilryocr, Karo ce
il3no.n3Ba MeroAbr Ha eQexrrBHara nnxBat c h3K,ntoqeHhe Ha QrHaHcoar hHcrpyMeHTr,

AbpxaHh 3a rbpryBaHe nnn onpeAeneHh 3a oqeHfBaHe no cnpaBep,r'AB? crofiHocr s

neqal6ara unu tarylara, Kor4To ce oqeHnBar no cnpaBeAnhea croilHocr c orr{t4raHe Ha

npoMeHhre e neqa.n6ara nnA sary6ara.

Ttproacxrre 3aAbnlxeHhR ce nph3HaBar nbpBoHaqanHo no HoMhHa.flHa croilnocr N

Bnoc.fleAcrBhe ce oLleHRBar no aMoprl43hpaHa crofinoct, HaManeHa c nnat4aHiln no
ypexAaHe Ha 3aA-bnxeHt4eTo.

flweugeatnre, n,narhMh Ha aKLlt4oHephre, ce nph3HaBar, Koraro gwengeurntd
na o6qoro cr6paHne Ha aKqhoHephre"

ca o4o6peHr
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4.t6. MarepuanHH 3anacH

MarepranHhre 3anacn BK.ntoqBar Marephanh" B ce6ecrofinocrra Ha MarephAnHhre 3anac4
ce BK,flloqBar AhpeKTHhre pa3xoAV no 3aKynyBaHero v1nv1 npoh3BdAcrBoro vM,
npepa6orKara h Apyrh npeKh pa3xoAh, cBbp3aHh c AocraBKara hM, KaKTo h i{acr or o6uhre
npoh3BoAcrBeHh pa3xoAh, onpeAeneHa Ha Sasara Ha HopManeH npoh3BoAcrBeH
KanaqhreT. ohHaHcoehre pa TepnanHnTe 3anacil.
Ktru xpan Ha BceKh orqereH ar no no-HhcKara or
ce6ecrofiHocrra hM h rHXHar BcRKa o6esqeHxa Ha
MaTephanHhTe 3anach Ao HeTHaTa hM peanh3yeMa cToilHocT ce npr3HaBa KbTo pa3xoA 3a
nepnoAa Ha 06e3LleHKara.

Hernara peanh3yeMa crofiHocr npeAcraBnflBa oqaKBaHara npoAalKHa qeHa Ha
MarepnanHhre 3anach, HaMa,neHa c o'{aKBaHhre pa3xoAn no npo4ax6araJ B cnyvafi ue
MarepHanHhre 3anach ca 6nnu eeue o6eaqeHeHh Ao HerHara uM peann3yenni croilHocr t4 B

nocneABau4 orqereH nephoA ce oKalKe, qe ycnoBhflTa AoBenh 4o o6eeqeHxfra He ca Beqe
Ha,nhL{e, To ce Bb3npheMa HoBara hM HerHa peanh3yeMa croilHocri Cynnara Ha
Bb3craHoBflBaHero Moxe Aa 6t4e caMo Ao pa3Mepa Ha 6arancosara croilHoct Ha
Marepha/lHhre 3anach npeAh o6eaqenxara. Cymara Ha o6parHo atecrqHoeneaHe Ha

croilHocrra Ha Marepha,nHhre 3anach ce orqhra Karo HaMa,neHhe Ha pa3xoAhre 3a
Marepranh 3a nepnoAa, a xofiro Bb3H14KBa Bb3craHoBrBaHero.

l-pynara onpeAenn pa3xoAhre 3a MarephanH n sanacvl, Karo h3nofl3Ba MeroAa
cpeAHon perer,n eHa crofi Hocr.

flpr npo,qax6a na MarephanHhre 3anach rflxHara 6araHcosa
pa3xoA B nephoAa, e xoilro e nph3Har cborBerHhnr nphxoA.

4,L7. flaHrqu Bbpxy AoxoAa

Paaxo4rre 3a p,0Ht,{h, nph3Harh e ne.{an6ara nnv aary6ara, exntoqedr cyMara Ha

orcpoqeHhre il TeKyu4n Aa+b.\v1, Kor4To He ca nph3Harh B Apyrnfl eceo6xsarbH AoxoA vnlr
AhpeKTHo a co6creeHVA Rannran.

Texyqrre AaHbqHh aRTVBvl nfnnn nacvBt npeAcraBnnBar re3h aa4trNelrA KbM vnn
B3eMaHhfl OT AaHbqHhTe hHcThryqrr, orHacnu-{r ce 3a TeKyt4h vlnn npe+xoAHh orqeTHH
nepnoAh, Kol4To He ca n.flareHh KbM Aarara Ha SnHaHcoBhfl orqer. Texyrlrnr AaHbK e
AbnxHM Bbpxy o6naraennnR AoxoA, xofiro ce pa3nhqaBa or ne.{an6ara unn tary6ara BbB

QrHaucoenre orqerh. Vlz\ucnaeaHero Ha reKyulhn AaHbK e 6aarpaH Ha AaHbqHhre craBKh r,i

Ha AaHbqHhTe 3aKOH14, KOhTO Ca B Ch,na KbM KpaR Ha oTqeTHhf nephoA.

orcpoveHnre AaHbLp4 ce h3qhcnflBar no nacnlHnn MeroA 3a Bchr{Kr4 BpeMeHHh pa3nv1vl
MexAy 6anaHcoeara crofinocr Ha aKThBhre n nacnBlTe h rflxHara AaHbqHa ocHoBa"
orcpoueu AaH-bK He ce npeABhxAa nph nbpBoHaqa.nHoro nph3HaBaHe Ha aKrrB nn.4 naclB,
ocBeH aKo cborBerHara rpaH3aKLlhfl He 3acflra AaHbqHara h.nt4 cLteroBoAHara ne.{an6a.

OrcpoveHnre AaHbqHv't aRrvBV v nacvBt4 He ce AhcKoHThpar. flpra rRXHoro t43r{hcneHhe ce
n3no.n3Bar AaHbqHh craBKh, Kohro ce oqaKBa Aa 6bAar nphnolxhMh 3a nephoAa Ha
peanr3aLlhflra hM, nph ycnoBhe qe Te ca B.ne3nV B cvna Vntt e chrypHo, Lle l4e B.ne3HaT B

ch.fla, KbM KpaF Ha oTqeTHnfl nephoA.

OrcpoueHnre AaHbLl-lh nacnBn ce nph3HaBar B nb,neH pa3Mep.

crofiHocr ce r!praanaaa Karo
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OrcpoveHr AaHbqHh aKTvlBlA ce npn3HaBar, c
ycBoeHh qpe3 6bAeu4n o6naraeMh AoxoAl4.

OrcpoveHn AaHbqHh aKTnBn h nachBh ce
rpynaTa hMaT npaBo h HaMepeHhe Aa KoMne
oT cbr4aTa AaHbqHa hHcThTyqhn.

flponnnHara B orcpoqeHhre AaHbqHn aRTVBt tlrn nacnBr4 ce nph3HaBa Karo KoMnoHeHT or
AaHbqHhR nphxoA v|t1n pa3xo( B neqan6ara nnn 3ary6ara, ocBeH aKo re He cp cBbp3BaHn c
no3n\wt, nph3Harl,t B Apyrhn sceo6xeareH AoxoA (uanp. npeoLleHKa Ha sennn) vnvl
AilpeKTHo n co6craeHJ4A Kail4Tan, npr Koero cborBerHhnT orcporteH AaHbK ge nph3HaBa B

Apyrhn Bceo6xBareH AoxoA unv B co6craeHr fl RanJ4ran"

4.18. llapuu naphqHta eKBhBaneHTh

Flaprre n napnv+nre eKBhBaneHTv't ce cbcroffT or Ha.nhqHhre napn a 6poft, naphqHr
cpeAcrBa no 6aHxoeh cMerKh, 6escpovHr Aeno3hn4 n Aeno3nrn 4q 3 nneceqa,
KparKocpot{HA t4 BtlcoKonnrBn4Hrl hHBecrht-lht4, Rot4To ca ,necHo o6pau4aen4 B KoHKperHH
naphqHh cyMl{ vl cbAbpxar He3HaqhreneH phcK or npoMFHa A CrOfiHOCrra cr"

Ktwt 3L AeKeMBph 2074r. naphre 14 naphLrHl4Te eKBHBa.neHTH Ha fpynara ie ctcronr or
Ha.flhr{Hhre naph B 6poh n naphqHh cpeAcrBa no 6axxoen cMerKh.

4.r9. Herexyuql,r aKThBH A nacnBu, xaaoaQrar4npaHn Karo Abp)r{aHh 3a npo4ax6a n
npeycraHoaex u 4efi Hocrn

Koraro flpyxecreara or rpynara Bb3HaMepF
atrnBn (rpyna 3a oceo6ox4aeaHe) h aKo
ocbulecrBeHa e L2-nnece.{eH cpoK, aKTil
uacrQnqrpar Karo AbpxaHh 3a npoAalK

Qr Ha Hcoaoro cbcrofl [.t r e.

llacuan ce xnacrQv\npar Karo AbpxaHvl 3

orqera 3a QrHaHconoro c-bcroflHhe, caMo
ocao6ox4aBaHe"

Axrrar, xnacuflvttqupaHh Karo AbpxaHh 3a

TflxHara 6anaHcosa crofiHocr HenocpeAcrBeHo c,neA TrxHoro onpeAe/tflHe Karg AbplxaHh 3a
npo4ax6a h rflxHara cnpaBeAnhea crofiHocr, HaMa.fleHa c pa3xoAhre no npo4ax6ara hM.
Hnxon aRTtABtA, AbplxaHh 3a npoAalx6a, Karo QrnaHcoen aRTnBn vnn aRTt Btt f-ro orcpoqeHh
AaHbLll4, npOAbnlKaBaT Aa ce oqeHFBaT B cbOTBeTcTBhe CbC CqeTOBOAHETa nOnVTnRa
orHocHo re34 aKrnBtt Ha flpyxecrBoro. Axtnerre, xnacu$u4upaau Karo AbpxaHh 3a
npo4aN6a, He noAnexar Ha aMoprvlsa\tAl cneA TRXHoro xnacrQrqhpaHe Karq AbplKaHh 3a
npo4ax6a.

Ktnn 31AeKeMBph 20L4r.,QpyNecreara or rpynara He nphrexaBar aKTnBn, xn[cn1u4vtpanu
sa npo4ax6a.

4.2O. Co6craex Kanuran, pe3epBH

AxqnoHepHrnr Kanhran Ha KoMnaHhflTa-nnafixa orpa3flBa HoMrHa.nHara
eMhrhpaHhTe aKqhh.

CTOhHOCT HA
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flpyrrre pe3epBh BK.ntoqBar 3aKoHoBH
14.2),

pe3epBh, AonbnHhTenHh pe3epBn. noFcHeHhe

Hepasnpe4eneHara neqan6a BKnroqBa reKyqiln $nuaHcoa pe3ynrar v
ne.{aa6r h HenoKpl4tu zary6u oT MnF,an foAnHA.

4.2L. fleHcroxrr,r r4r KparKocpoqHh Bb3HarpaxAeHt,rf, Ha cnyxHTenATe

HaTpynaHhTe

l-pynara orqhra KparKocpottHh 3aAb,flxeHhff no KoMneHchpyeMn ornycKh, Bb3HhKHa,rrH
nopaAh Heh3no,n3BaH n.nareH roAhueH ornycK B cnyqahre, B Kohro ce o,raxel rofi 4a 6tgar
no.n3BaH B paMKhre na !2 MeceL{a cneA Aar
nhqa ca nonoh<v|nv TpyAa, cBbp3aH c re3h
nepcoHana BKnloqBaT HaAHn\j4,3an.naTh n co

ctrnacHo h3hcKBaHrflTa Ha Ko4exca Ha rpyAa nph npeKparnBaHe Ha rpyAoBoro
npaBoorHoueHre, cneA Karo cnyxhrenflr e npra4o6hn npaBo Ha neHcrr 3a oct4ryphre.fleH
crax n Bb3pacr, flpyxecraara or rpynara ca 3aAbnxeHh Aa My H3nnarnr opesr4ereHile E|

pa3Mep Ao ulecr 6pyrHra pa6orHr aannarr. fl
3a h3nnau4aHe Ha obeau4erennA Ha Haerhre
t43vcRBaHVflTa Ha MCC L9 ,,floxogu Ha Haern
cneABat4ilTe neT foAAHt , Al4CKOHTl4paHh Kb
npoqeHr Ha 6esprcxoBh L{eHHh KHhxa.

,Qpyxecraara or rpynara He ca paspaborean
Ha cnylxt4TenilTe cneA HanycKaHe" 3a4tlxe
npeAcraBnffBa Hacroflt4ara crofiHocr Ha 3aAbnlxeHhero no h3nnau{aHe MeAhLlt4HcKo
o6clyxaaHe r cMbprHocr. 5t4er4r,t yBenhqeHhfl Ha 3an.narhre cbr4o ce B3eMar noA
BHhMAH]4E.

Ptxoao4crBoro oqeHFBa 3aAbnxeHhero BeAHbx roAhruHo c noMor4Ta Ha He3aBilq,rM
aKTrcep. flncxoHroarre Qaxropra ce onpeAenffr KbM Kpan Ha BcsKa rop,hHa cnpflMo
,nHXBeHhre npoL{eHTh Ha BhcoKoKaqecrBeHh KopnoparhBHh o6nura4u[,t, Kohro ca

Koflro u4e 6t4ar h3nnat4aHh 4e$raHrapaH4re AoxoAt4 t4

npu1nnzute.nHo Ha naAelKa Ha cborBerHhre neHchoHHl4
KOHTilpaHe, K

3aAbnlKeHhero e B pa3Mep aa 4% foAhruHo 3a

Bcrqxn Apytk pa3xoAt4, cBbp3aHh c pa3
cny>r<vrennre, ca BKnoqeHh B ,,pa3xo4v1 3a nep

Kparxocpot{Hhre AoxoAh Ha cny}Khre.nhre, BK.flloqhrenHo h no.naraeMhre cg ornycKr4, ca
BK.noqeHh B TeKyu{hre nachBl4 Ha peA,,fleHchoHHt4 14 Apvtv 3aAbnxeHhn xtn]n nepcoxa.fla"
no HeAhcKoHTrpaHa ctofiHoct, KoflTo ce oqaKBa Aa ce vr,nnarn.

flpyxecreara or rpynara He nphnarar nnaHoBe 3a nnarqaHe Ha 6asara Ha aKuhh Karo
Bb3HarpaxAeHhe Ha nepcoHana. l-pynara He n
aKLlhhTe.

He ca paapa6oraaHn n He ce nphnarar nnaHo
Qopnnara Ha KoMneHca\nn c aKLlt4h nnn c AAn
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4.22" flpoenauu, ycnoBHt4 nac.Altl u ycnoBHH aRTuBu

flpoensnrre ce nph:lHaBar, Koraro hMa BeponTHocr cerauHh 3aAb,flxeHhfl pe3ynTar oT
MnHano ca6utne Aa AoBeAar Ao 143XOAffU4 nOTOK Ha pecypch 14 MolKe Aa HanpaBeHa
HaAexAHa oL{eHKa Ha CyMara Ha 3aAbn}KeHhero. Brsl\ oxHo e cpor{Hocrra ,fl14 CyMaTa Ha

nopaxAa oT

anu ct6ntua.
h nph,noxeH

e o6aevno

LI3XOAAU\nA naprqeH noroK Aa e HechrypHa. ceraulHo 3aAbnxeHhe ce
Ha.nhqt4ero Ha npaBHO h.nh KoHcrpyKTt4BHO 3aAbnlKeHhe BcneAcrBne Ha MV
flpoarsrnre 3a npecrpyKTyp14paHe ce nph3HaBar caMo aKo e paapa6ore
no4po6eH QopnnaneH n.naH 3a npecrpyKryprpaHe nnn pb
ocHoBHhre MoMeHTh Ha n.naHa 3a npecrpyKryphpaHe npeA Te3h, Kovl
3acerHa.nh. llpoauenu aa 6t4eqra zary6u or4efinocrra He ce nph3HaBar.

6nxa 6nnu

Cynnara, Konro ce nph3HaBa Karo npoBA3tAA, ce J43rtvcnlsa Ha 6asa nafi-Ha4exAHara oLleHKa
Ha pa3xoAhte, Heo6xoAt|Mvl3a ypexAaHe Ha cerauHo 3aA-bnlKeHhe KbM KpaF Ha orqerHhn
nephoA, KaTO Ce B3eMaT B npeABhA pl4CKOBe

3aAbnlKeHhe" Koraro cbu_lecrByBar peA
Heo6xo4ruocr or Lt3xoArll_l noroK 3a florac,l
oTqere rpynaTa Ha 3a4bnxeHhflTa KaTO Ufl.no.
or BpeMeBnre pa3nhKh e crofiHocrra Ha naph

o6esr4erenvfl or rperh nhqa BbB Bpb3Ka c AaAeHo 3aAbnlxeHhe, 3a Koilro ApylKecrBara or
fpynara ca cnrYpHn, qe l4e no.nyqar, ce npr3HaBar Karo orAeneH aKTrB. Tosr axrha Moxe Ll

Aa He HaABhuJaBa crofiHocrra Ha cborBerHara npoBh3r4n.

flpoenanrre ce npepa3rnexAar KbM Kpan Ha BceKh orqereH nephoA n crofinocrra ilM ce
Kophrilpa, 3a Aa ce orpa3h Hafi-4o6pata npn6nnznrenHa oqeHKa.

B cnyvarre, B Kohro ce cqhra, qe e Ma.nKo BepoRTHo Aa B-b3HhKHe h3xo4flr{ noroK Ha
hKoHoMl4qecKH pecypcl4 B pe3ynrar Ha reKytJ-lo 3aAbnxeHhe, nachB He pe nph3HaBa.
VcnoeHhre nacr'Br cneABa Aa ce oqeHnBar nocneABau-1o no no-Bncoxara croiHocr MexAy
onhcaHara no-rope cpaBHhMa npoBA3An h nbpBoHaqa.nHo nph3Harara cynnaf HaMa.fleHa c
HaTpynaHaTa aMopTh3aqhf .

Beponrnlt BXoAnu{h noror-{h Ha hKoHoMr4qecKll non3v, Kohro Bce ou{e He prroBapflT Ha
KphTephhTe 3a npH3HaBaHe Ha aKThB, Ce

npoBu3vtn n ycnoBHVl nacnB'/' ca onoBecTeHh n

l-pynara He nph3HaBa ycnoBHV aRTvIBt4, Tb
pe3ynrar nph3HaBaHero Ha AoxoA, xoftro mo

4.23" Hecrarypnocr Ha cqeroBoAHHTe npulnnzntelHH oqeHKh

flpr h3rorBnHero Ha Hacroflu-{hR QrxaHcoe orqer p-bKoBoAcrBoro npaBh peAhL{a
npeAnonox{eHnq, oLleHKh 14 AOnyCKaHhfl oTHOCHO nph3HaBaHeTo h oqeHflBaHelro Ha a{rv}vl,
nacnB|/., nphxoAl4 h pa3xo414.

,QeficrerarenHnre pe3ynraril Morar Aa ce pa3nhqaBar or npeAno.nolxeHhnTa; oqeHKnre v
AOnycKaHhFTa Ha pbKoBoACTBOTO v't B

npeABaphTen Ho oLleHeHhTe pe3ynTaTh.

14nQopnnar4hfl orHocHo cbtlecrBeHhre npeA
oKa3Bar Hafi-sHaqhre.nHo BnhflHile Bbpxy nph
npnxoAl4 h pa3xoAh e npeAcraBeHa no-Aony.
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4.23.L. Orcpovexu Aa Hbr{Ht4 aRTnBvl

oqeHxara Ha BepoflTHocrra 3a 6b4eqh o6raraennN AoxoAr4 3a ycBoflBaHero Ha orcpoqeH4
AaHbqHr aRTnBlA ce 6a3Hpa Ha nocneAHara oAo6peHa 6ro4xerHa nporHo3p, KophrilpaHa
orHocHo 3HaqrMil Heo6,naraennn nphxoAm h pa3xoAh n cnel\n|nvHra or[aHhqeHhfl 3a
npeHacfiHe Ha Heh3non3BaHJ4 AaHbqHh 3ary
o6laraenn AoxoA npeAnonara BepoflTHoro
oco6eHo B c,nyqah, Koraro aKThBbr Moxe
roraBa oTcpoqeHhFT AaHbqeH aKThB Ce nph
AaHbqHn aRTnBn, Kol4TO nOAnexaT Ha

orpaHhqeHt4A Anlt HecnfypHocr, ce npeqeHFBa or pbKoBoAcrBoro 3a BceKh orAeneH cnyvafi
Ha 6asara na cneqrQhqHhre Qaxrra n o6crosre.ncrBa.

4.23.2. O6eaqenxa

l-lpn H3qhc.nnBaHe Ha oqaKBaHhre 6r4eu4ra naphqH14 noror-{h pbK npaBh
npeAnonoxeHhfl orHocxo 6t4eqrare 6pyrHr neqal6n. Teara npe4nonoxeHilfi ca carpaaHn
c 6t4eqm ct6utnn n o6cronre.ncrBa. rtl,eficrerre.nHilTe pe3ynrarh MorarAa ce pa3/rhqaBar rl
Aa HanoiKar 3HaqhrenHh KopeKwlv B aKThBhre Ha lpynara npe3 cneABa
roAhHa.

B noeeqero cnyqan npr onpeAe.nflHero Ha nphnoxnMl4A AvlcloHroB f,ax1op ce npaBll
oL{eHKa Ha noAXoAnu{hre KopeKL{hh BbB Bpb3Ka c na3apHhr pt4cK h pracxo{r,rre Qaxropr,
Kor,rro ca cner4raQraqHh 3a orAenHhre aKThBh.

Ktnn 4arara Ha 6anauca Ptxoeo4crBoro, cqhra, qe He ca Hanhqe VcnoBVA sa b6eaqenxa na
HereKyu_lhre aKThBh Ha l-pynara.

4,23,3. flonesex )KHBor Ha aMopn43t{pyeMu aRTvtBH

Ptxoao4crBoro npepa3r,flexAa no.ne3Hhn )Kr4Bor Ha aMoprh3r4pyeMhre aRTvlBV B KpaR Ha
BCeKh OTqeTeH nephoA.

Ktnn 3L AeKeMBph 20!4r. pbKoBoAcrBoro on
npeAcTaBnRBa oqaKEaHhFr cpoK Ha non3B
crofiHocrr Ha aKrhBt4Te ca aHanh3hpaHh B

xl4BOT MOIKe Aa Ce pa3nhqaBa or HanpaBeHara oqeHKa nopaAh rexHhqecKp r nnopalHo
hsxa6n aa He, n peAh MHo na cooryepH il n poAVRTV vI KoM n pr-bpuo o6opy4aa ne.

4.23.4. flencroxHr H KparKocpoqHH Bb3HarpaxAeHhF Ha cryx{HTenHre

Ptxoeo4crBoro oLleHRBa BeAHbx roAhr-rJHo c
3aA-bnxeHhero 3a h3nnat4aHe Ha o6eaqe
crofiHocr Ha 3aAbnlxeHhero MolKe Aa ce pa3
Heiluara HechrypHocr'. OqeHxara Ha 3aAbnlK

OTqCTHA

3a sary6a or o6eaqeHKa ce nph3HaBa cyMara, c KoflTo 6araHcosara crofiHocr Ha AaAeH
aKrhB vnn eAhH14l-lil, reHephpaula napilqHh noroqt4, npeBnuaBa etscrairoannnara vlM
ctoilnocr, KoFTo e no-BrcoKara or cnpaBeAnraara croilHocr, HaMa,neHa c pa3xoAhre no
npo4ax6a Ha AaAeH aKTrB, r HeroBara crofinocr a ynorpe6a. 3a 4a onp"4"rtf crofiHocrra e
ynorpe6a, pbKoBoAcrBoro t43Ll4c.nflBa oqaKBaHhre Stgeqra naphqHh norpl-lh 3a BcRKa
eAhHHL{a, reHephpau-{a napilqHh noroqr4, H onpeAenn noAXoAFt4hn AhcKoriroa Qaxrop c
qen KanKynhpaHe Ha HacroflU{ara crofiHocr Ha re3h naphqHh norot-ll4 (ax. nodcHeHrae 4.L3).
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xvn. AB.l ce 6a3npa Ha crarhcrt4qecKh noKa3are.nh 3a hHOnaLlnn, pasxo1r4 3a 3ApaBHo
o6clyxaaHe h cMbprHocr. Apyr Saxrop, KofiTo oKa3Ba BnnAHne, ca npel4Bl4AeHhre o.T

flpyxecreara or rpynara 6t4eu4ra yBenhqeHhn Ha 3annarnre, AhcKoHroBnte Saxropr ce
on Ka roAhHa cnpnMo .nhxBeHhre npolleHTh Ha ahcdxoxaqecrgeHq
Ko Kohro ca AeHoMhHnpaHh BbB Banyrara, B xo{ro qe 6bAar
n3 AOXOA]4 14 KO14TO Ca

naAexa Ha cboTBeTHnTe neHchoHHh 3aAbnxe
cbqecTByBa no oTHoueHhe Ha aKTpepcKl4T
oKaxe 3Haqhre.neH eQexr Bbpxy croilHoc
4eQraHrapann Aoxo1vl h cBbp3aHhre c rflx pa3x

5. N-f emarepranHu aRTuB.

HennarepralHr aKTJABA Ha fpynara BK.n

crofiHocrn 3a npeAcraBeHhre orqerHh nep
cneABa:

Ilporpamn
npoAyK

'000 a
Spyrra 6anaxcoea crofi uocr
Caa4o xtnn L nnyapu2OI4r.
Hoeon pr4o 6vtu axtven, 3a KyneH h

Hoeonpr4o 6utu at<tuat, Bbrpe[JHo
paapa6oreHu

OrnrcaHr aKTUBV

Can4o xtnn 3l AeKeMBpt4 2Ot4r.
Aruoprnsaqrn
Caa4o xtm 1- nxyapn2OI4 r.

Amoprrsaqrn
3ary6vt or o6esqeuxa
OrnrcaHr aRTVBA

Can4o xtm 3l AeKeMBprl 2OI4 r.

SanaHcoea crofi uocr xr"rvr

31 4exemepu 20L4 r.

(1)(1)

(1)(1)

Ilporparuur
npoAytffih

'000 ne.

06qo

'000 ne.
Spyrxa 6anaHcoea croilHocr
Car4o xtm L nuyapu201.3 r.
Ho eon pr4o 6utv axtven, 3a Kyne H H

Ho eon pr4o 6v'Eu attuel4, Bbrpe [! H o
paspa6oreHr
OrnrcaHr aKTVBV

Ca,n4o xtm 3l AeKeMBpt4 2Ot3r.
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Arnoprrsaqrn
Can4o xtm L nHyapu 20'J.3 r.
Auoprrsaqrn
3ary6u or o6e3qeHKa
OrnrcaHr aRTVBt4

Car4o xtnn 3L AeKeMBph 2013 r.
6aaaHcoea crofi xocr xrrur
314exemepu2Ot3 r.

He ca cxnpqBaHh cbu{ecrgeHn AoroBoph 3a noKynKo - npo4ax6a npe3 nepraofia.

fpynara HflMa npeAocraBeHh HeMarephanHh atTvllrl {aro o6esneqelhn no cBoh
3aAbnx(eHhff.

6. AMotu, MauJhHH h cbopblxeHHf,

Vtt'ttotwte, MaulhHhre h cbopbxeHhflTa Ha fpynara BK.npqBar Maur4Hr4 vI

o6o py,qa a H e, KoM n torp 14,Tp a Hcn o prH t4 cp eAcrB a,
SaaaHcoeara croilHocr Moxe 4a 6r4e aHann3lp

Maurrur r Ko
o6opy4eaxe

'000 ne' '000 as' '000 ae' '000 ne' '000 ne" '000 aa'
SpyrHa 6aaaHcoea crofi tocr
car4o xrnn 1 nnyapu2ol3 r. t45 L2 23t 94 36 506
Hoeonpn4o1nrn axrueu 4 Sj, 65 1,20
OrnrcaHr aKrvlBV (44) (44)

f'lpeoqeHxa

Caa4o xurvr 3l AeKeMBph
20t4r.
Aruoprrsaqrn
Can4o xtnn 1 nnyapn20t4r.
OrnncaHn aRTVBIA

Annopruaaqrn
Orn lrca Ha aMoprh3a LlhF

Car4o xtnn 3L AeKeMBpt4
2013r.
Sanaxcosa crofi Hocr xunn
31 4exeruepn 2ot3r.

(1)(1)

(1)(1)
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,rBapua rrno4" Ay',
Koncoaz4vpau QrzrrarrcoB orqer
31 4enenmpn 2074 r.

Spyrxa 6anaHcoea crofi xocr
Caa4o xtnn L nnyapu2O!3 r.
Hoaonpr4o6utv axtuoa
OrnrcaHr aKTy,BA

l-lpeoqeHxa

Can4o xrrvr 31 AeKeMBpH
20t3r.
Annoprrsaqnn
Can4o x-unn 1- nuyapu 2OL3 r.
OrnrcaHr aRTABr4

Annoprraaqrn
Ornrcana aMoprr3aL{t4n

Car4o xrrvr 31 AeKeMBpt4
2ot3r.
SaaaHcosa croilxoct xunn

31 4exennepn 2OL3r.

Mauunu n

o6opy4aaxe

'000 ae.

L32
13

Koruntor
pn

'000 ne.

t2

Tpancn. Paaxo4r
cpeAcrB no npr4o6

AMA
'000 ae" '000 ne.

232

23L

(48)

94

CronaxcxN
rHBeHTap

'000 re.

36

O6rqo

'000 ne.

506
13

(1)

518

(r42]'

(1)

t45

(s2)

t2

(8)

36

(34)

Bchqxh pa3xoAh 3a aMoprt43allhfl h o6e3lleH
3ary6aTa n Apyil4+ BCeO6XBaTeH AOXOA Ha pe

,{pyxacreara or rpynara HRMarAoroBopHh 3a

flpes 2014 r. He e nMano c-bt4ecrBeHr AoroBopHh 3aAbnxeHhn BbB Bpb3Ka clc 3aKynyBaHe
Ha nMorn, MaluhHt4 

'l 
cbopblKeHhfi.

7. Penyraqrn

7.1 OrxaxcoBara hH$opMar_lu+ 3a Abu4epHHTe npeAnph ArtAA,
Moxe 4a 6urqe o6o6qexa, KaKTo cneABa:

npe3 2013r.,

31 4exennepr 20L4 r.

14nne Crpaxa Ha % Axrrer
yt{peAflBaHe AenoBo

yqacTre
ry6a

f000 ae.

llevaa6a,
noflarat4a ce

Ha Fpynara

'000 ne"

"MticrpaR EM" EOOA Etaraprn
"14H Konnepc"EOOA Etnrapnn

100.00

100.00 24)

935

48s

L373

L593

227

125
3

24)
2r)

'000 ne. '000 aa. '000 ne.
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,,Bapua uao4" A/,
KoHcolu4z p zn QtvuaucoB oryer
31 4exenmpv 201.4 r.

31 4exemepn 2013 r.

hrue Crpaxa xa % Axrtaeyt
yt{peAnBaHe ARnOBO

yt{asrhe

'000 ne,

llevan6a,
nonarat4a ce

Ha lpynara
'000 aa.

20

(3s

"Mrcrpan EM" EOOA Errraprn
"14H Komepc"EOOA Etrraprn

7.2 Penyra4ua

OcHoexa AeXHocr

[4nne xa

Abu4epHoro
npeAnpt4nrhe

100.00

100,00

99s

525
Ls20 3045

1436

1609

Cnpaeegnnea

CT-CT HA

npngo6ntnre
HETHh AKThB14

KbM AaTaTa Ha

npn4o6naaue

'000 ae"

(4ss)

10ss)

170

95

ZU

1s)265

flpexeup
.fleHo

Bb3Harpa

H{AeHhe

'000 ae.

floaoxrl
erHl

penyraql
n Kb,vl

Aarara H1

npugo64
BAHE

'000 ael

Vqactne

nn3l4paHn oT

nh3hpaHe Ha

nn3nHl.

%

"Mucrpal EM"
EOOA

"121H Konnepc"EOOA

Or4aaaHe noA HaeM

Ha HeABhxl4MH

hMoTt4

Or4aaaue no4
HACM HA

He4B.hMOTtl

(1s1 L52

He ca Hanhqe v+Anta\nv 3a o6e3qeHKa Ha penyraqhnra. 3ary6hre,
AbqepHoro ApyxecrBo"vlH Konnepc ,,EooA ca BpeMeHHn n ce oqaKBa cra6
npoAax{6hre h noAoopffBaHe Ha 0hHaHcoBoro cbcroflHhe Ha npeAnp v,tlTnero.

8, Ilugusr

8.1. OneparuBeH nnsn*r Karo lHsHHroAaren

flpyxecreoro orAaBa hHBecrht_lhoHHH vwortl no AoroBoph 3a
flo4po6Ha raH$opnnar4hfl 3a rffx e npeAcraBeHa B noscneHne 9.

9. Vlneenu4noHHn HMorl4

nonyqaBaHe Ha nphxoAV or HaeM h.nh 3a yBenhqaBaHe croilHocrra Ha Kanilra.na.

Mo4ea Ha LleHara xa npra4o6uBaHe
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,rBapna rrno4" Ay',
Koncorrlr4zparr $rzrraucoB orqer
31 4exewpyr2014n

flpomenrre s 6anaHcoehre croilHocr!!, npeAcraBeHh B orLtera
MOraTAa 6bAaT O6O6qeHrA, KaKTO CneABa:

Spyrxa 6anaHcoea crofi Hocr
Cal4o KbM 1 flHyapr4 201,4 r.

l-locrunNln aKTABvl:

- qpe3 noKynKa

- HarpynaHn pa3xoAl4 3a npAo6hBaHe Ha 1414

OrnncaHn aRTvlBt

Can4o xtnn 3l AeKeMBph 2014 r.
Amoprraaqrn
Can4o xrnn l nHyapn 20L4r.
OrnncaHn aRTvlBV

3ary6n or o6esqenxa
Annoprnsaqnn

Can4o xrnn 3l AeKeMBph 2OI4 r.

EanaHcoea crofixocr xuru 3l AeKeMBpt4 2Ot4 r.

Epyrxa 6anaxcoea clofi xocr
Can4o xrnn 1 FHyaph 2O!3 r. Ha ApylKecraoro-^ afixa
flocrtnrln or npn4o6hBaHe Ha AbqepHn npeAnphnrhn
flocrunrnr aKThBh cneA Aarara Ha nphAo6hsaHe Ha Abu4epHhre
npeAnphflThn:
- qpe3 noKynKa

- HarpynaHh pa3xoAt4 sa np4o6raBaHe Ha 14Ll

Ornncaun aRTVBtt

Can4o xtnn 3L AeKeMBph 2OI3 r"
Aruoprreaqun
Car4o xrnn L FHyapH 2OI3 r. Ha Apyxecreoro-Anafixa
Annoprneaqnfl KbM Aarara Ha npra4o6hBaHe Ha Abu{epHhre npenphFThF
OrnrcaHn aKTVBv'l

3ary6ra or o6eaqeHxa

Annoprnsaqrn
Can4o xrnn 3l AeKeMBph 2OI3 r.

Eaaancoea crofirocr xuru 3l AeKeMBpt4 2OL3 r.

'000 ne"

44L5
1360

5775

(138e)

(761

9acr or hHBecrht-lhoHHhre nMort ca 3aroxeHh xaro o6egneqeHhe no no,flyqeHr or
Abu{epHhre Apy}KecrBa 3aeMh or "LlK5"AA. f1o4po6Ha ranSopnnaqran 3? 3aeMilTe A

npeAocraBeHhre o6esne.{eHAA no rffx e BhAHa or noncHenna t7

flplrxo4rre Ha fpynara no AoroBoph 3a Hae
BK,fllOqeH[4 B KOHCO/I]4AtApaHVA OTqeT 3a neq

AoxoA Ha peA ,,f1pnxop,n or npoAax6w". He c

(t62sl

(181)

(162e)



,,Bapna uno4" Ay',
KoncorrzAvpau QrzrrancoB orr{er
31 4ererrnpyr 2014 t

ilHBecrht-u4oHHhre nMort (paaxo4ra 3a noAApbxKa il AaHbLlh no 3MflT) ca e
xnn.nB. noApo6Ho onvcaH[ B noflcHeHne 2In22.

Ha L53

Avtzt4Hroevre AoroBopn o6nqai4Ho ca 6escpovHr. hHaecrrqnoHvtAT hMor c( HOCT HA

Abu{epHoro ApyxecrBo "14H xonnepc"EOO| ce orAaBa noA HaeM no AoroBop 3a oneparhBeH
tiv13vlHr c L{eHrpaaxa KooneparhBHa EaHxa Afl or 4ara 0L.03 .2007 t" A e cpox or 1_0

OH]4RT hMOT/Aeceil to$l4Htl, crrhraHo or Aarara Ha noAnhcBaHe Ha 4oroeopa. ly'H
co6craenocr Ha AbulepHoro Apyx(ecrBo "Mncrpan EM"EOOA ce orAaBa no4 HaeM no

10. OrcpoueHh AaHbqHu aRTnBn u nacaBn

OrcpoveHrre AaHbLlh Bb3Ht4KBar B pe3ynrar Ha BpeMeHHh
AaHbqHh zary6u h Morar4a 6t4ar npeAcraBeHh Karo c,neABa:

Orcporexr AaHbqHh nachBH

pa3,-n\A h 
Teh3non3BaHh

Herexyqr atrtlBt
Hennarepraau v aKTuBt4

Vltvt}tu, MaulhHt4 h CbOpblHeHrR u
hHBecThqhoHHVl AMOTVI

,{pyru 4trrocpoqHh $ruancoar
AKTNBVI

Vlwottl, MaulhHt4 h cbopbxeHhfl t4

hHBCCThIIhOHHU IAMOTA

Texyuqn aKTnBn

Trproecxr u Apyrv 83eMaHhR

Herexyqr nacHah
lleHcuouHu u Apyrvl 3aAbnlxeH[fl
KbM nepcoHa,fla
Texyqr nachBt4

llpoensuu
HersnoagsaxH AaHbr{Hr nry6u

flpr:uarlr xaro;
OrcpoveHr AaHbqHh aRTVBIA

Orcpoveur AaHbqHil nacvBvl

Ilprenarr a

neqaa6ara rnu
eary6ara

'000 as"

(40)

(21

(1)

13 (s) s

1 llpusnarr e

nHyapH Apyrhf,
201.4 sceo6xsareH

AoxoA
'000 ae" '000 as.

31 4exevlepu

40L4

'00t ae.

56 57

55,|

1s)

(2)

5

(13)

(1)

(43)

56

AoroBop 3a oneparhBeH .nr3hHr c LleHrparHa KooneparhBHa Sanxa Afl or 4eira 01.09.2006
r. h e c-bc cpoK or IO /gecet/ roAvlHA, cqhraF{o

Cnpaae4lrBara croilHocr Ha h HBecrhl[t4oHHt4
LleHara Ha npr4o6hElaHe, KbM Aarara Ha Oh
onoeleneHA oT HA?zFltAi^tAA^ 

^|t^utttan 
n DaronpeAeneHa oT He3aBhchM oqeHuTen c Per.,"= rvvJvvurrJ vt L+,Lz.zuuy r. n nhqeH3 t\9

10560 or 8.08.2005 r Ha AreHqnn no nphBarh3aqhn.



,,Bapua nno4" A/,
KonconraArapau QrHaucoB orqer
31 4exewpu2074r.

Orcpouexu AaHbr{HH nacrBh 1 flpusrarN e

f,Hyaph ApyfuF
20L3 eceo6xearex

AoxoA
'000 ae. '000 ae.

npH3Harh B

ne,{aa6ara r4aH

eary6ara

'000 ne,
Herexyu.lr aKrhBh
Hennareprann14 aKrnBV

Vltvt}tu, MaurHH h CbOpblKeHhR h

UHBECTilUI4OHHN VMOrV

,{pyrr 4trrocporrHh Srna Hcoar
AKTTBh

Vltvtotu, MaUJHHH h CbOpb}KeHhR h

ilHBeCTnUhoHH,i. uMoru
Texyqn aKrnBA
Ttproacxu v Apytt B3eMaHhff

Herexyqr nacHBr,l

fleucnoHsr,r n Apytu 3aAb,nxeHhs
KbM nepcoHa/ta

Texyqr nacrBh
flooeushH
Hehsnongeaxyr AaHbqHh aary6u

IpnsHarn xaro:
Orcpovenr AaHbqHh aRTuBt4

Orcpovenn AaHbqHh nacuBtl

orcpoveHrre AaHbLu4 Bb3HhKBar B pe3ynrar Ha BpeMeHHh pa3nl4Kn n Heh3non3BaHh
AaHbqHil 3ary6t4 h MorarAa 6bAaT npeAcraBeHh KaTo cneABa:
3a nprcna4au-lhre ce BpeMeHHn pa3nvln or {eh3no,n3BaHhre AaHbqHn 3ary64 A nlAxBA npn
cna6a Kanhra.nh3a\n+, B KoHco.nhAnpaHVA ori{er 3a OhHaHcoBoro cbcrog}.lhe He e 6nn
nph3Har orcpoqeH AaHbqeH aKTVlB, npeABhA TOBa qe pbKoBoAcrBoro He pa3nonara c

AocrarbqHo HaAexAHl4 npnorHo3h 3a Harnqnero Ha 6t,qer4n o6naraennr nfvan6ra cpeqy
Kol4To Aa ce nphcnaAHar HaMa.nneMhre BpeMeHHh pa3nvlvl. Pasnnepa Ha ilenp[3Harhre
aRrvBV no orcrpor{eHr4 AaHbL{VV B-b3n[3a Ua 24 xvn. ,.t8. KbM 3L.L2.2ot4r. /5 A.na sa 20L3 r/
flarara Ha h3ThqaHe Ha cpoKa hM e cborBerHo 2015-2019 r.

11. Trproecnu vt Apyrn B3eMaHhR

Ttproecxr B3eMaHhF orrperh nhqa
3ary6a or o6e3qeHxa n nect6hpaeMocr
BgennaunR orrpert4 nhqa no 3aeMh
Ct4e6Hra B3eMaHhF

3ary6a or o6e3qeHxa n Hecr6hpaeMocr
l-lprct4exra B3eMaHhF

3ary6a or o6e3qeHxa n uecr6hpaeMocr
Apyrr B3eMaHhfl

Tuproecxu B3eMaHha

(43)

(s)

2AL4 2013
'000 ne. '000 ap.

290 L84
(2411 (sI)
333 31s

22
(2t (?)

37s 3Zs



,rBapna rrno4" Ay',
KoHcoaz4zpan QranaucoB orqer
31 Aeriempa 2014 r.

KparKocpor{H14. HerHara 6araHcoea croilHocr Hai TrproBcKhre
pa3yMHa npn5nvst|TenHa oqeHKa Ha cnpaBeAnnBara hM crofiHocr.

Bch'{xla rbproBcKt4 B3eMaHilH Ha ApyxecrBoro ca nperneAaHh orHocHo 
fnaraxaqhh 3a

o6esqeHxa. flpes orqerHhR nephoA e orqereH pa3xoA or ornhcaHo B3eMaHe q pa3Mep na 22
xvn.IB. nocoqeHo B xoHco.nhAnpaHAA orqer 3a neqan6ara unv sary6hra v Apvrungceo6xeareH AoxoA Ha peA ,,Apyf 14 pa3xogv". Hnxor rbproBcKr4 B3eMaHnfl ca 6unu
o6esqeHeHh h cborBerHara o6eaqeHxa B pa3Mep aa 144 x..nB 3a 2OI4 r/20I3 r -0 x.nef e
6una npnzu hR orqer sa ne.{ar6ara vnn sary6ara n gpyr^fi eceo6xeareH
AoxoA Ha p '" O6eaqeHeHhre B3eMaHrfl ca 6unn gunxi,r,ttu rraBHo or
TbproBcKn K 6nu $nuaucoBh 3arpyAHeHhfl.

Bch.{xt4 B3eMaHhfi ca

B3eMaHHfl Ce npheMa 3a

lzlsn eHeHrero a o6esqeHKara Ha B3eMaHhRTa Moxe Aa
HAqhH:

Car4o xtm 1 nHyaph
Orn rcanr cynnn (Hect6ra paenra)
3ary6a or o6esqeFtxa
BtgcraHoeRBaHe Ha eary6a or o6esqeuxa
Can,qo xuru 3l AeKeMBph

6t4e npe4craaeHi no cneAHhR

20L4
'000 ne.

(474)

(r44)

20L3
'000 ne.

(474)

AHanha Ha Heo6es4LrHeHhre npocpoqeHh rbproBcKV u Apvn4 B

noncHeHre 32.1

Hafi-sHa.{hA hre rbproBcKt4 B3eMaHhn xtm 3L AeKeMBpn no
npeAcTaBeHn/ Ka Kro cneABa :

Brrena xer EOOfl
lzlHQo acrcranc OOfl
14CT 90'OOA
llvtxagnnn Afl
[f no4oae h 3ene Hltyr{ n" EOO[,
flno4 Konnepc BapHa,,OOA
qEA EAA

Capx fpyn"EOOA
BerrpaQ Acer MeHr4xnnrHr Afl
MCAT Kefi6tr
3nAA Apneeq
Syrrapnno4 Bapna C)O,{

ApYrn

18) 474

3EMAHhR

'000

CTABC

ixocrctoi,t

fp

ac'

L1

"i

rl
2

I

I
1

7
2
)

HE

:oBa

20L
0ar

4

eA HB

6ana

38



,,BapHa rrno4" A!,
KoncoarrAz p an $:llrua:r,c oB orqer
31 4enewpu 2074 r.

Hail-sHa.{hnnilTe B3eMaHnfl

AeKeMBph ca npeAcra BeHil,
3aeMn or ApylKecTBoro - AfaftKa KbM 3L

20L4 20L3
'000 ne" '000 4e"

258
63 01+

no npeAocTaBeHh

KaKTO CneABa:

,tlasypeu 6pnr 90 EOOA
BapHa hHBecr MM EOOA

270

20L4
'000 ne.

nilua KbM

333 3

flpe,qocraeeHhre 3aeMH ca KparKocpor{Hr4 cbc cpoK Ha noracnBaHe 20L5 r. flo TC HC
ca npeAocraBAHV O6e3neqeHrs. Bse^naxhFra no npeAocraBeHh 3aeMn Ha
3L.L2.201,4r. ca B pa3Mep Ha 333 xnn.nB.t B T.r{.:

c uraBHLtun - 249 xnn.ny.

. nnxgvl xtnn 3L.12.20i,4r" - I24 xun.ne.

a

12" r{anrvxH B3eMaHhR

KopnoparrB€H p,dHt,K

Apyrn AaHbqh

13. flapn H napuqHH eKBHBa.neHTh

flaprre A napn'uHtTe eKBhBaneHTr

201l3

'000 ap"

ll5

2

BK,fl roq BaT cneAH hTe e.fl eMeHTh :

L6

2

flaprvHu cpeAcrBa e 6aHxh n e 6pofi a:
- 6tnrapcxn nela
llapn n naphqHh eKBhBa.neHTh

Cynnara Ha naph n napvlln eKBhBaneHrA, Ko
cbc cpoK 1 nnecer4 xtnn 31 4exennapra 2014
h3rorBnHe Ha Hacronlt-1rre QrHancoBt4 orqer
naphqHhre cpeAcrBa ma fpynara B pa3Mep Ha

orKphra c qen pa3nna|-JlaH4n no cAenKh cBbp3aHh c noKynKo-npo4ax6a Ha qeHHh KHhlKa.

l4sxo4nr4nre naprqHn noror-lh Ha l-pynara 3a AaHbqh ca KaKro cneABa:

39



,rBapua rrno4" A!,
Korrcoaz4zparr QzrrarrcoB orirer
31 4exenmpv2014r.

l-haqaHnn 3a KopnoparilBeH AaHbK
flnau4aHrn 3a MecrHl4 AaHbLlh nralcn
FlnaqaHnn aa AAC
lhau4anrn 3a AaHbK o614 4oxo4 h ochfypoBKt4
flnaqaHnn 3a Apyrn AaHb4t4
O6qo nnalqaHhR 3a AaHbLp4

14" Co6craeH Kant4ran

L4,L. AxqnonepeH Kanhra.rl

PerncrpnpaHrnr Kannra/t Ha flpyxecraor
o6hxHoeexn atp4vl c HoMhHa.flHa crofiHocr a

npaBo i-fa nonyqaBaHe Ha AhBhAeHT V nnRBVl

o6qoro cr6paHre Ha aKqt4oHepnre Ha flpyxecrBoro"
20L4 20L3

'000 ae. '000 ne"

6poil uzgageHn v Hanb.nHo n.nareHh aKl{hh:
B Haqanoro Ha roAhHara

O6q 6pofi anq,nt, oropn3upaHH Ha 31 gexemepn

Cnrctxtr Ha ocHoBHhre aKqhoHeph Ha flpyxecreoro-nnailxa e npeAcraBeH, KaKro cneABa:

31 4exeruapr 31. 4,exervrapx
20L3

6pofi axqun

20L4
'000 ne"

200
58

488
164

L

911

52709

31 4exelrapra 31 4exervrapr
2074 2074

Epofi axqrr %

20 045

52709

38.03 20 045Cnuxqe Crapa 3aropa Tpefi4
EOOA

Ernponn A.Q

Apy r n ro p t4Ah q ecK n nvl\a
Qrarvecxn lrqa

L4.2. Pesepen

Bcnqxr cyMH ca e '000 ae.

28 080

3 799
785

527A9

3axoxoalr flonuatr
pe3epBh Te/tHl4

pe3epBH

100 52709

53.27

7.21

1,.49

28 080
3 732

8s2

2013

%

38.03

53.27

7.08

1.62

100

flpeoqexuu
eH pe3epB

Perepl or
npeoqefKh

no
nnaHo?e c

4eQrulRa
Hx AoxlAh

O6r4o

'.5204

?013
00Q ae.

t46
68

451.

153

I

Caa4o xtrvr 01 nHyapr 20t4r.
13 74782

40



,rBapua rr.to4" A!,
Koncoaz4z p an $vnaacoB orqer
31 4exenmpv2074r.

llpomeur cbrn, peuJeHile na OCA 2014r,
flpeou,exxu no n,naHoBe c 4e$nHrpaHr
AoxoAu

,[,pyr aceo6xaareH Aoxop, 3a

roAilHara npeAh AaHbllh
,{aHrveH npnxop,/(pasxo4)

,{pyr aceo6xaareH AoxoA 3a

foAhHaTa CneA AaHbLll4
Caa4o xurvr 3l AeKeMBph 20t4r.

16 635

Bo,r.{xt4 cyMH ca e '000 as. 3axoxoeh AonbnHH
pe3epBr4 renH}l

pe3epBH

Caa4o xrlr 01 nHyapu 20L3r.
(nperaavrcneto)

flponnenr cbrn. peuJeHhe na OCA 20j.3r.
flpeoqenxr no nnaHoBe c 4e$rnrpanr
AOXOA14

,Qpyr aceo6xaareH AoxoA 3a
roAhHara npeAh AaHbLU4
p,ant,reH nprxopr/(pasxo4)

flpyr eceo6xeareH AoxoA 3a

foAhHaTa cneA AaHbqh
Can4o xrrvr 3l AeKeMBpH 20L3r.

15. BusHarpaxAeHhn Ha nepcoHana

15.1. Paaxo4l,r 3a nepcoHana

Pasxo4rre 3a Bb3HarpalKAeHhR Ha nepcoHa,fla BK.ntoqBar:

Paaxo4n 3a 3annarh
llpoaneun 3a o6e3u4ereHhr nph neHcroHhpaHe
Paaxo4r 3a coqhanHh ochrypoBKt4
Pasxo4r 3a nepcoHa/ta

flpeoqenuv
eH pe3epB

nnaH9Be c

geQraFihpa

Hr,r AoxlAl4

O6r4o

2At4
'000 ae.

(486)
(3)

(72)

20L3
'000 ae.

(460)

(3)

(6s)

41
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L5.2. flencroxnr u Apyrn 3aAbnx{eHr4fl KbM nepcoHana

fleHcroHxnre r Apyrh 3aAbnxeHrfl KbM nepcoHana, nph3Haril B orqera
cbcToflHhe, ce cbcToJrT OT CneAHhTe cyM14:

sa QrHaHcoBoro

Herexy14l,r:

O6esr4ereH nA no Ko4exca Ha rpyAa

Herexyulra neHchoHHt4 n Apyru 3aA-bnxeHnF KbM
nepcoHana

Texyr4n:
Tpy4oer Bb3HarpaxAeHnn

q13

I'

n_B

20L4 2

'000 aa. '000

1B
Apvrn KparKocpoqHh 3aAbnxeHt4r KbM nepcoHana

Texyqn neHchoHHh w Apvru 3aAbnl*eHhr KbM nepcoHana 1g -[t

Texyqara qacr or 3aAbnlxeHhflTa KbM nepcoHana npeAcraBnnBar 3aArnxeHh' KbM
Hacrofltqh cnY>+<nren4 Ha ,{pyxecrBara or rpynara, Kohro cneABa 4a 6r4ar ypeAeHh npe3
201,4 r. Apyrur KparKcrcpoqHh 3aAbnxe!.u4fl KbM
HaTpynaHh Heh3no.n3BaHh oTnycKh B Kpafl
nlau4aHrn. Ttfi Karo Hhro eAilH cnyxhre
ocTaHanaTa qacT oT neHchoHHhTe 3aAbnxeHh

Ctrnacuo vl3ttclBaln+Ta Ha Ko4exca Ha

npaBooTHoueHne, cneA KaTO CnyxhTenffT e
cralx h Bb3pacr, flpyxecreara or rpynara ca
pa3Mep Ao ulecr 6pyrHra pa6orHra 3an.fla
3aAbnxeHhe 3a h3n.natqaHe Ha o6egutereH
cborBercrBhe c h3hcKBaHnATa Ha MCC L
nporHo3hpaHh nnau4aHhn 3a CneABau{hre
MOMeHT C AbnrocpoqeH .nhxBeH npoqeHT xa 6esprcxoBh LleHHh KHhxa

flnaHtr v3nara flpyxecreoro Ha aKTpepcKr4 phcKoee Karo.nhxBeH pncc, hHBecrhr-lhoHeH
p],tcK, pl4CK OT npOMFr{a B npoAbn}KhTe.flHocTT

,l'lrxeeH pncx
Hacronu4ara crofinocr Ha 3aAbnxeHhnTa no n

Ar4cKoHToB npoLleHT, onpeAeneH Ha 6asara H

KopnoparheHia o6nura\nn. fla4exrr ua o6nvr
3aAbnxeHhffra no n.naHoBe c 4eQnHrapaHn
.neBa. Cna4 a na3apHara AoxoAHocr Ha BhcoK
AoBeAe Ao yBenhqeHl4e Ha 3aAbnlKeHhRTa no nnaHoBe c 4e$rHrapaHn Aoxoilt Ha
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,{pyxecreoro, BbnpeKn qe ce oqaKBa roBa Aa 6r4e qacrhqHo
yBenhqeHme B cnpaBeA nBara croilHocr Ha aKThBhre no n.naHa.

Prcx or npoMFHa B npoAbnxhre.flHocrra Ha )KnBora
vaelrqeHne Ha oqaxBaHara npoAbnxhre,nHocr Ha xhBora Ha cnyxhrenhre
yBerhqeHhe B 3aAbnxeHt4flTa no n.naHoBe c p,eSraHr,rpaHh AoxoAt4"

14HQnaqnoHeH pilcK

VaenN.{eHhe ua nHQnaqhnra 61 4ooeao Ao yBenhqeHne B

4eQnHrpanh AoxoAh.

3a4taxeHunTa 3a hsnnau_{aHe Ha 4eQranrapaHh Aoxo An Ha
Morar 4a 6rgar paBHeHh cbc cyMhre, npeAcraBeHn B orqera
BCeKh OT pa3rnexAaHhTe oTqeTHh nepnoht4, KaKTO CneABa:

flpe4craeeHh B KoHco nn1tpaHvll orqer 3a

QrHaHcoeoro cbcronHre Karo: 20L4 20L3
'000 ne. '000 ne.

Herexyu-1r nacJlln
Texyqr nacnlvl

3a4uxeHnnra 3a h3nnar4aHe Ha 4eQraHnpanra AoxoAr4
npeAcTaBeHhfl oTqeTeH nept4oA ca, KaKro cneABa:

20L4

'000 ne.
3a4tnxeHrff 3a h3nnau4aHe Ha 4eQrHrpaHh AoxoAh
xtnn 1 nHyapv
Pasxo4r 3a reKyul rpyAoB crax(
Paaxo4lr 3a nnxilA
l'f peoqeHxr - aKrloepcKn ne\an6w/(zary6nl or npoMeHr B

4ennorpaScKhre n peAno.noxeH hR

flpeoqeHxn - aKrrcepcKu neuan6vtf(aary6ra) or npoMeHh BbB

QnHa Hcoanre npeAnonoxeHhR
flpnaHara crarhcrhqecKa aKTroepcxa ne.{an6 a/zary6a 3a MVHann
roAl4Hvl

Pasxo4r 3a MhHa.fl rpyAoB cralK
3a4uaxenhF 3a t43nrtar4aHe xa 4eeunrpaHr AoxoAh
xulr 3l AeKeMBph

paHoflch

6vt

KOMNC

KbM nepcoHanl B

10 10

qpe3

AOBenO AO

Kpan Ha

20L3

'000 ae.

t7
3

(2)

(2)

10

3

10 10
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o6qara cyMa Ha pa3xoAhre no n,naHoBe c Ae$hHhpaHh Aoxo Av1 Har{pyxecrdoro, npil3Hara
e ne'{an6ata nnn sary6ara, Mo}Ke Aa 6bAe npeAcraBeHa, KaKro c.neABa:

Paexo4r 3a reKyq rpyAoB crax
Paexo4u 3a MhHa.n rpyAoB crax
HerHN pa3xoAn 3a nvxlvl
0614o pa3xoAr, nph3Harh a neqal6ara unu sarv6ara

Paaxo.qnre 3a reKyu_{ TpyAoB cra}K ca BK.npqeHr e ,,pa3xo4lr

o6r4ara cyMa Ha pa3xoAhre no n.naHoBe c 4esrHrpaHh Aoxo Au Haflpyxecrapro,
B ApyrhF aceo6xeareH AoxoA, MOIKe 4a 6t4e npeAcraBeHa, KaKro cneABa:

20L4
'000 na.

nph3HaTa

2013
'000 ne.

20t3

4%

T%

Axrrcepcxu neuan6u/(zaryfn) or npoMeHh B

4emorpaQcKhre n peAno.nolKeH hfl
Axrrcepcxn netan6n/(zary6u) or npoMeHh BbB

SnxaHconrre npeAno.noxeHhfl
fl p rsuara crarhcrhqecKa a Krloepcxa n eqan6 a/ nry6a
3a MVHann fo4vlHt4

O6qo npuxoAh (paexo4ra), npr3Harh B ApVrnA
eceo6xeareH AoxoA

IlpN onpe4enflHe Ha neHchoHHhre 3aAbniKeHhfl ca

AOnycKaHhn:

.Qrcxonroe npoqeHT
Oqaxeax npoL{eHT Ha yBenhqeHt4e Ha 3an,narl,tTe

(3)

(2)

(2)

(3) (10)

h3non3BaHn cneqHvlTg aKTpepcKrl

201,4

4%

I%

Ptxoao4craoro Ha flpyxecrBoro e Hanpaeh.no re3h npeAnonoxeHhn c noMoura Ha
He3aBhcl4Mh aKToepcKh oqeHhrenv.Tegn AonycKaHnfl ca n3non3BaHh nph oppeAe.nflHero
Ha pa3Mepa Ha 3aAb.nx{eHhflTa 3a h3nnau4aHe Ha 4eQraHrapaHn AoxoAvl qa orqerHhre
nephoAl4 h Ce cqhrar 3a Bb3MOXHO Hafi-406para npel{eHKa Ha pbKoBoAcrBoro.
3uaqrnnnre aKrpepcKh npeAnonolKeHrn nph onpeAennHero Ha 3aAbnxeHhflTa ca cBbp3aHil
c AI4CKOHTOBhn npoqeHr, oqaKBaHhn npoqeHT Ha yBenHqeHhe Ha 3an.narATq n cpeAHara
npoAbnxhrenHocr Ha xnBora. cre4aar4ara ta6nnqa npeAcraBn aHanns Ha
qyBcrBhre.nHocrra r o5o6u-1aea eQexrnre or npoMeHhre B re3h aKTpepcKr4 npeAnonoxeHhR
Bbpxy 3aAbnxeHhflra no n.naHoBe c 4eQraHrapaHh Aoxo4h KbM 314eXennapn2d,L4 r.:

3a nepcoHana"

flporuexu B 3Har{hMt4 aKTpepcKh npeAnoroH{eHhn

44



,,Bapua uno4" Ay',
Koucorrrz4zpau QrauarrcoB orirer
31 aerewpw2014r.

flucxoHroa npoLleHT

Veen nqeure/(HannaneHne) Ha 3aAbnxeHhRTa no
n.flaHoBe c AeQhHhpaHil AOXOAT4

llpoqexr Ha yBenhr{eHhe Ha 3anrarrTe

Veer h.{ eFt h e/(H annan eH rae) Ha 3aAbrxeH t4rra no
n.naHoBe c 4eQraHrapaHh AoxoAh

Cpe4na npoAbnxHTerHocr Ha H{HBora

Vee,n HqeHhe/(HannaneHre) Ha 3aAbnxeHhnra no
n.flaHoBe c 4eQnHrpaHh AoxoAt4

AHanns rra e 6asrpaH Ha npoMffHa B caMo eAHo or npeAfonoxeHh'Ta"
Tofi nno or 4eilcrenre.nHara npoMflHa B 3aAbnxe Huflra..l 4u6r"rp.",
AOXOAT4 e B npeAno.noxeHhflTa qecro ca cBbp3aHH noMexAy ch.

16" TuproacRA vt Apyrlr 3a.qbn)KeHHfl

Ttproecxrre 3aAbnxeHhF, orpa3eHh B KoHconnAnpaHnl orqer aa QnHaHcoBoro cbcrosHhe,
BK,N|oqBAT:

VaeahqexHe c Hamanenue c
O,25Yo 0,ZS%

Veenhqexhe c flaruaaexre c

L% L%

_ (2)

VsenhqeHHe c flamanexre ctroor": tr"^1_;

Herexyqu:
Ttproacxr A ApVru 3aAb/txeHhfl

Texyqr:
3a4rnxeurfl KbM RnveHTv't no nonyqeHh
Aeno3nTt4
3a4tnxeHrR KbM AocraBqhqh
3a4tnxeHrfl KbM RnveHTV no nonyqeHh
aBaHcil

3a4rnxeurfl KbM nepcoHana

Apy r n 3 aA-bn xe H h A-np oBt43ll4

Hernara 6anaHcoea crofinocr Ha
pa3yMHa npu6nutnren Ha olleHKa

17.3aerun

483 494

TeKyl4hTe TbproBcKh vl Apvrvl 3aAbnxeHhR
Ha cnpaBeAnrlara rm crofiHocr"

20L4
'000 ne"

19

20L3
'000 ne.

19

339

53
73

3s9

44
73

18t:

3a4tnxeHrn no nonyqeHh 3aeMh orpa3eHh
cbcToflHhe, BKrtoqBaT:

Je 

npheMa 3a

SrHaHcoeoroB KOHCO.nAAnpaHnA OTqeT 3a
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Herexyull,r:

fltnrocpovHn 3aeMH B T.r{"

Sanxoau 3aeMu om ,,IJKE"M

Texyuqu:

3a4tlxeHnF no nonyqeHh KparKocportHt4
3aeMh B T.r{

3aem om ,,rl,euu3 20A1"EOOA
Texyqa qacr or HereKyu_U4 3aAbnlKeHhR no
nonyqeHh 3aeMh B T.r{

6quxoeu 3aeMu om,,eKE,Afl

20L4
'000 ne"

1390
1_390

20L3
'000 ae"

L557

1557
1390 L557

158

168

10

1_0

1.54

1_54

168 L54
3a,qtlxeHrflTa no nonyqeHh 3aeMh ca KaKTo cneABa:
t7.t.3aguxeHhff no 6aHxosh 3aeMn xrnn ,'l_[KE"Afl:

o l4nne Ha KpeAhropa - r-{enrpa.nHa KooneparhBHa 6anxa Afl;
a

a

o

a

flara Ha AoroBop - 06 gespyapn 2006 r.;
flaeHraqa no 3aeMa - 1 750 xnn.nl.;
,ff hxeeH npoL{eHr - c6opa or 6agosl4s .nhx reH npol{eHr (5,25)%, nrrcc Ha46 aexa 5 %o;

,/.lnxeeH npo4eHr nph npocpor{he: Hepa3peureH oatp4pa0r - 3s%. He ca
HapyuaBaHnvcnoBvlflTa no floroaopa 3a KpeAhr r AHexcrre KbM Hero.
Cpox Ha noracflBaHe -06.02.2026 r.;

o O6esneqeHHn:
- nbpBa no peA AoroBopHa hnoreKa Bbpxy HeABhxhM 14MOT, 3aKyneH cbc cpeAcrBa

or KpeAhra, a hMeHHo: xa0e-6ap, HaxoAfiu{ ce e rp.BapHa, 6y.n."KH. so$rac fltper" N
46, ctc 3acrpoeHa nnor4 ot !02,70 KB.M., 3aeAHo c 1,6,34% v+eanHn r.a[, or o6utnre
qacrLl Ha cfpaAara , or hs6eH eralx, or raBaH h ABOpHO MflCTO, qgnor6 c nnow 37L
KB.M., c 6anaxcoaa croilHocr B pa3Mep na769xnn.nB.;

- 3anhc Ha 3anoBeA Ha npeAnBflBaHe, cbc cpoK Ha npeAflBflBaHe Ao Zlftz Mecella or
Aarara Ha h3AaBaHe, 6e3 nporecr h pa3HocKh aa L{KE Ar{, aa cyMa B pa3Mep Ha 2 100
xnn.nB.
. Haqilc.neHn nnxBl . sa 2Ot4r. - I4g xvtn.na. /20I3_L54 x ne/
oBanyr?, B KoflTc, ce h3BbpuJBar nnau-{aHnflTa -.neBa. Kpe4rara ce noracFBa Ha paBHh

MeceqHh BHOCKh.

o HeypeAeHh pa3qerh KbM 3!'!2'20I4r. - 1369 xnn.nB. (1300 xnn.^e. -Hprexyr4r ra 69
xl4n.nB. - rexyqr)

17.2, 3agtn+{eHhff no 6aHxoeh 3aeMh xtnn',|_lK6"ffi:
o l4nne Ha KpeAhropa - L{enrpanHa KooneparhBHa 6anxa A,Q;
o fara Ha AoroBop - 04 oxronn epu 2006 r.;
o f naaunl{a no 3aeMa - 7OO xun.ne.;
a

a

.flhxee' npolleHr- c6opa or 6asoehn /rhxBeH npoL{eHT (s,25)%, nnroc Hd
,ff hxeeH npoqeHr nph npocpor{ne:Hepa3peueH oetp4pa$r _ 35%. He ca
ycnoBhnTa no floroaopa 3a KpeArr r AHexchre KbM Hero.

g6aaxa 5 %;

HapyuaBaHh

46
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o Cpox Ha noracflBaHe - 04.L0.20L6 r.;
. O6esneqeHnfl:

xvn,nB,
o Haqnc.neHn nvx'r' za 201,4r. - 24 xnn.ne. /35 x.ne za 20L3 r/
.Barfra, B KoffTo ce h3BbpluBar nnau_{aHnATa -.neBa. Kpe4rara

MeceqHn BHOCK]4"

HeypeAeHH pa3qerh xtnn 31.12.20L4r" - l9g xnn.ne. (g0 xv1/,.^8.
rexyqr)

17 .3" 3agtnxeHrR no nonyqeH n 3aeMn or ',fleHh3 2001"EOOA
o hnne Ha KpeAhropa -,',{euns 2001"EOOfl;
c flara Ha AoroBop - 30 4exenn epn 201.0 r.;
o fnaeHhlla no 3aeMa - gxun.ne.;

JlhxeeH npoqeHr - g,I %o;

Cpox na noracnBaHe -3t.I2.2O14 r.;
O6egne,{eHhF - HrMa npeAocraBeHh;
HaqhcneHn nvxgl4 sa ZOL4r. - !xnn.na.
HeypeAeHh pa3qeril xrnn 3l_.12.20j,4r" _ 0 x.ne

ce noraoflBa Ha paBHr

o

a

a

a

a

Her'ara 6araHcoaa croilHocr Ha 3aAbnxeHhFTa no nonyqeHh
npu6nnzutenHa oL{eHKa Ha cnpaBeAnhBara rnn croilnocr.

18",{axuvxh 3aAb.fiH{eHxR

flaHtvHrre 3aAbrxeHhfl BK,nrcqBar:

KopnoparrBeH AaHbK
,QaHtx Bbpxy 4o6aaenara croriHocr
flaHtx no 344O,rl

,{aHrx KbM ochryp nrenHn npeAnphffTrn
Apyrr AaHbL{h, B r.q AaHbqr,r no 3M,.{T

19. I'lprxo4u or npo4ax6n

flp'rxo4rre or npoAalK6w aa fpynara Morar 4a 6r4ar a*anv,'npa.n,

3aeMh ce nphe^f a

2074
'000 ne.

59

32

2

8

20t4
'000 ne.

3a pa3yMHa

20t3
'000 ne"

47

20L3
'000 ne.

54

36

2

8
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llpnxo4n or HaeM cKraAoBe
flpnxo4ra or HaeM Mara3hHl4 e r..{ 6aHxoBn o|ncvl
Fl p rxo4n or Apyf 14 ycn yrn,cb nbrcrBa r4n rb pxh u{H a

AefiHocr
[1prxo4ra or ornhcaHa o6esqeHxa Ha B3eMaHrH
flpnxo4m or nofaceHn ct4e6Hn B3eMaHhfl

Apyrn nphxoA14

20" Paaxo4r 3a Marepranh

Pasxo4rre 3a Marepharh BK.ntoqBar:

ExcnaoaraqhR TpaHcnoprH14 cpeAcrBa
M arepnaa n noAApbxKa r-bpxt4 qe
OQnc KoHcyMarhB14

Pa6orHo o6lexno

21. Pasxo4t4 3a BbHuiHAVcnyrt

Paaxo4rre 3a BbHtuHt4 Vcnyrn BKntoqBar:

OxpaHa

Excn e prx r y cny ru,a ABo KarcKl4 v1 Horapva nHn ratcvl
fl o44prxxa rexH h Ka, peMoHT,cMeroh3B03Ba He
HegaehchNl QnHaHcoa o4rr
TeneQonHn ycnyrv
3acrpaxoaxa

Apvru

BtaHa rpaxAeH h e 3a oAnropc Rv1 y cn1rni

1 336
1 306

L 494
L 215

'000 ne"
(8)

(71

(3)

'000 ne,
(6)

(3)

(3)

(1)

20t3
'000 ae"

(288)

(3s)

(60)
(10)

(s)

(11)

Togr xoHco nnAnpaH rf rHaHcoa orqer, BK.npqhre.n Ho J4 vlHilvllngyannnre QwHa KOMnaHhflTa-nnaiixa n ueilnute AbqepHh npeAnphffrhn ca
cneqhanh3ilpaHo oAhropcKo npeAnphFrhe ,,ARTAB" ooA A pefncrpt|

(4t7

oB14 oTqeTh

nTnpaHV OT

oAl4rop V1

ynpaBhren flnanneua Mapruoea. BtsHarpalxAeHhero Ha perhcrpnpaHhfl |4rrop e 3a
He3aBhchM QrnaHcoa oAhr Ha QrHaucoenfl orqer. Ha:roRr4oro onoBecrgBaHe e B
h3nb.nHeHhe Ha h3hcKBaHhflTa Ha q,n. 38 an. 5 Ha 3axoHa 3a cqeroBoAcrBoro.

22, flpyru pa3xoAh

,.Qpyrrre pa3xoAh Ha l-pynara BK.ntoqBar:

20L3

48

20L4
'000 ae.

(288)

(10)

(160)
(11)

(4)

(11)

20L4
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O6ear-1eHxa rbproBcKh B3eMaHhfl
OrnucaHn rbproBcxt4 B3eMaHhR

MecrHn AaHbLlt4 n raKcvl
KomaH4npoaxn

flaHtqn Bbpxy pa3xoAhre no 3KnO
f1 poonsr r cbr.nacHo ct4e6Ho peuleHhe
flvtxau Mlznarv rcAnHr1

'000 ne.
(144)
(27)
(ss)

(1)

(2)_

l22sl

orqerHh nephoAr4 Morar 4a 6trqar

'000 ne"

(2)

(6s)

(2)

(41)
(23

(133)

23. OrxaxcoBH npHxoAH
OhHaHcost4Te pa3xoAh 3a

KaKTO CneABa:

h pa3xoAl4

npeAcTaBeHhre aHann3J4paHn,

20!3
'000 ae"

{68)
(L4t)

2048
70%

(208)

(24',)

32

3

Pasxo4lr 3a nnxBn no $rapneHh 3aeMh
Pasxo4n 3a nnxBvl no 6aHxoan 3aeMh
Paaxo4r sa 6aHxoer TaKch

OrxaHcoeh pa3xoAH

OilHaxcoehre nphxoAh 3a npeAcraBeHhre orqerHil nephoAr
KaKTO CneABa:

flpr,rxo4r,r or nnxlvl no 3aeMh
llpnxogu or nv'txlvl no rbproBcKh B3eMaHhR
OHxaxcogt4 npnxoAr

lle.ran6a npeAh AaHbr{Ho o6naraHe
,0,aHtvHa craBKa

O,.{axeaH pa3xoA 3a AaHbK

Kopexqrr 3a pa3xoAt4, Henph3Haril 3a AaHbqHh qenh:

B r.v. o6esqeHKa Ha B3eMaHhR

llpr,rsHarr pa3xoAt4 3a AaHbqHo o6naraHe
B r.q, or o6esqeHxa Ha B3eMaHhfl

lL/ zl

Morar 4a 6t4ar ant43npaHn,

'000 n
B

24. Pasxogu 3a AaHb!_lH Bbpxy AoxoAa

O.{axeaHnre pa3xoAh 3a AaHbL{H, 6a*tpann
t0 % (2013 r.: 10 %1, n 4eficrerrenHo nph
sary6ara Morarga 6r4ar paBHeHh, KaKTo c.ne

'000 ne" '000 ne.

1,914

1.0%

(r.e4)

(1e)
(14)

3

2

2013

'000 ne.
745

7
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Pasxo4rre 3a AaHbL{14 BK,n}oqBar:

Texyq pa3xoA 3a AaHbL{t4
Orcpoven r Aa Hbq Hh (pasxo4r)/n pvxo Au:
BtsxHxeaFte h o6parHo npoffBneHile Ha BpeMeHH v pa3nntvl

Paaxo4n 3a AaHbLll4 Bbpxy AoxoAa

cpe4xonperer.neHnflT 1poil anryn, nsnon3BaH 3a h3qncn'BaHero
aR\uA, KaKTo h HerHara neqan6a noAnexat4a Ha pa3npeAeneHhe
Ha o6LrxHoaeHV aR\nA, e npeAcraBeH, KaKro cneABa:

HerHa ne.{an6a noAnexaqa Ha pa3npeAeneFthe
Cpe4Hon perer,n eH 6poil anryvt

Ocxoeex AoxoA Ha aKqhf, (e ae. sa axqnn)

26. flnen4ernn

Axo He e h3pt4qHo ynoMeHaro, TpaH3aKqhhre
cneqhanHh ycnoBvlq H He Ca npeAocTaBAHt vlnvl

27.t. C4enxr cuc co6creeHhlp4

ilpe4ocraeeH 3aeM or Apyxecreo -tt afixa

flpe4ocraeeH 3aeM Ha " E,rtnponn,'ArQ

Ha.{hcrenh nuxlll 3a nephoAa - "Eanponn"Afl
O6r4o

Ha ocHoBHhn AOXOA Ha

Mex(Ay npilrexaTent4Te

20L4
'000 re.

L7L6
52709

2AL3
'000 ne"

1 840

52709

HA

HA

HA

HA

cerpsa'nre nhlla Ha flpyxecreoro BK.noqBar co6craeHh \hre, K.nrcqoB
nepcoHan n Apyrvl onhcaHh no-Aony.

cbc cBbp3aHn nn\a He ca h3BppuBaHu npn
nonyqaBaHV HVRaKBn rapaHqh h.

20L4
'000 ae.

20t3
'000 ae"

955
781

t736

9s9
705

t 664

Ttfi xaro pa3npeAeneHhero Ha AhBhAeHrh or KoMnaHhflTa-nnailxa craBa cne+ peueHhe
o6qoro ct6paHrae Ha aKL{t4oHephre He e nph3Haro 3aAbn}KeHhe 3a hgnnaqaHeuurr{elo cbopaH4e Ha aKL{l4OHephre He e nph3Haro 3aAbn}KeHhe 3a ninlaqaHe
AVBnAeHrvl npe3 2OL4 r" BbB QrHaucoa
aKqr4oHephre Ha l'pynara He e npheMa.ro
AABnAeHrn.

27. Cgenwu cbc cBbp3a Hu nulqa
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27.2. CgenKh c Apyrh cBbp3aHh nhlla no4 0614 KoHrpon

flpoAax6a na vcnvrur:
- npo4ax6a naycnyruf uaemuf Ha',UKE" M

il pe4ocra ae H 3a eM,, Cnbu qe Cra pa 3a ro pa Tpe fi 4,, EOO,Q

Haqrclenr nlu'xBvt no npeAocraBeHh 3aeMh, B T.q.

l1o doeoeop so 3oeM ctc,,CnauLqe Cmopo sozopd Tpeitd,,EOOA
l1o doeoeop 3a 3oeM c "lpoeum Fonepu,,EOOfl
[1o doeoeop 30 3oeM cbc,'Ce.ce.KoHcmoHmuH u Eneuo Xottduua,,M

2014
'000 ae"

20t3
'000 ne.

floxvnxa ua Vcnvu
Orqerenr pa3xoAh 3a nlxil4 no 3aeMh or cBbp3aHh nhlla
B m.q. no doeoeop c "KenLtmbn meuudlxrqaxsn,,flflCh4
O6r4o

27.2. C4elxu c K.nKrqoB ynpaBneHcKr nepcoHan

Krto'{oehsr ynpaBneficKr nepcoHan Ha r4pyxecrsoro BKnpqBa q,neHoBere

Ah pe KTop 14Te, h3nb.n H nrenHVA Ah peKTop h yn pa Bhren r. BtgHa rpalKAeHhfl ra
yn pa BneHcKh n epco Ha.n BK.n toq BaT CneAHhTe pa3xoAl4 :

20L4
'000 na.

Kparxocpoq Hh Bb3HarpaxAeHhfl :

3annatn, BK,n toqhre.nno 6oHyoa
Pasxo4ra 3a coqhanHr ochrypoBKh

O6qo KparKocpor{Hh Bb3Harpa}KAeHhn

O6qo Bb3HarpaxAeHuA

28. Paeqerr cbc cBbp3aHr nhqa B KpaR Ha roAhHara

588

27

3

1_0

1_4

498

15

26

2
1_0

1.4

cbBeTa Ha

K,n|oqoBrfl

20L3
'000 aa.

HA

HA

Texyqt B3eMaHhf,
BgeuaxnR or aKqhoHeph:
" E,n nponn"A.Q (no n pe4ocra BeH h saennr)

" E,rr n poM "A,lq, (ruproecxr esenna u nn )

"C.rtbHqe Crapa 3aropa Tpefi,q"EOOA (no

2014
'000 ne.

12706

36

153

11
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BservlaxHR or Apyrh cBbp3aHH nuqal:
"fpa$nr lanepra"EOO,{
"CB.cs"KoHcraHTilH n EleHa Xon4nHr"Afl
"qK5"AA
06qo reKyu{14 B3eMaHHR or cBbp3aHh nhqa

Texyqu 3aAbnx{eHhf,
3a4unxeHrr KbM Apyrn cBbp3aHh nhqa:
" qKE"A,q (ruproocxr aa4tnxeHrn)
"Kenhru.rt MeHhAXMbHr"AflChl_l (no nonyven aaenn)
"XhMHMnopr"AA (no nonyueH saenn)
06r4o rexyqr 3aAbnr{eHxR KbM cBbp3aHh JthLla

hnQopnnar4rfi 3a npeAocraBeHilre 3aeMH e npe4craBeHa
KaKTO CreABa:

1)

. AaTa Ha AOTOBOpa

. r,naBHhLla

257

270

TBLxun.ne.
o HevpeAeHil pa3qerh KbM 3t.t2.ZOI4 t27O6xnn.^a.

B T.q, rnaBHhlla 10237 xnn.nB.
nvxga 2 469 xnn.nB.

Ktm 3lAeKeMBph 2oI4r ca npeAocraBeHh Ha rpaHUJoBe cpeAcrBa o6qo B pa3Mep Ha l-0
237 x'na no peueHhe Ha o6qo ct6paHne Ha aKL{hoHeprre n ncRaHnA Ha 3ae4ononyqareng
,,E.flnpoM ,, Afl. 3aennrr e o6esneqeH cbc 3anhc Ha 3anoBeAr 3a BceKil ,pr"r.i, Ha crofiHocr
720% or npeAocraBc)Hara cyMa. C peureHre Ha oCA or 2oL2r. e npoMeFeH cpoKa 3a
noracflBaHe Ha 3aeMa - go 31.12.20L4r.

. AOTOBOpHa nhxBa
o cpoK Ha AoroBopa
. Haqt4c,neHn nnxgn sa 201,4

o fldra Ha AoroBopa
. r,flaBHhqa
o flofoBopHa nhxBa
. cpoK Ha AOTOBOpa
. Haqhc.rf eHn InxBn 3a
o HeypeAeHh pa3qeTh

B T.r.t. r,naBHhLla

n|,4.xBa

10.05.2011 r.

Ao 10 500 xnn.na.
8%

3r.12.20L4 r

2l

01.03.2012 r

15 xun.ne.
L0%

31.12.2015 r
2Ot4r 2 xun,ne.
xtnn 31.12.2014r t9 xun.ne"

'ixffi^i,;,
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o Aara Ha AoroBopa 01.09.2013 r
o utaBHhqa 15 xnn.ne.
. AOTOBOpHa nhxBa t1_%
o cpoK Ha AoroBopa 31.12..2015 r
o Haqhc.neHn nnxBlt sa 2aI4r. L xun.ne.
. HeypeAeHh pa3qerh KbM 3L12.201,4r L7 xun.ne.
B T.i{. r,naBHHqa t5 xun.ne.

nnxga 2x.na

o Aara Ha AoroBopa 09.02.2006 r
o r,naBHhl{a l1g xun.ne.(6L xun. eapo}
. AoroBopHa nhxBa 7 %
o cpoK Ha AoroBopa 3 1,.I2.ZOI5 r
. Haqhc.rleHn nnxgn za 2Ot4r" 8 xrn. e.
o HeypeAeHn pa3qerh KbM 3L.t2.ZOL4r 207 xvln.nB.
B T.q. rnaBHhqa tl&xwn. e.

nnxBa 99 xhr..ne

. Aara Ha AoroBopa 31.01.200 r

. r.naBHhqa 30 xnn.ne.
o AoroBopHa nhxBa 7 %
o cpoK Ha AoroBopa 31,.L2.20t r
. Haqhc.neHnnnxBnsa2Ot4r. Zxun.na.
o HeypeAeHh pa3qerh KbM 3I"12.201,41 50 xhr.ne.
B r.q" rnaBHhlla 30 xhn.re.

nnxga 2A xnn..ne"

4) tlpe4ocraBeHh 3aeMH Ha,,ce.cs.KoHcraHThH r Erexa Xoa4rxr" A,{

3)

. HeypeAeHh pa3qerh KbM 3t.I2.2AI4r t2O xvn,nl.

o AaTa Ha AOTOBOpa
o rnaBHhLla

. AOTOBOpHa nhxBa

. cpoK Ha AoroBopa

. Haqhc.neHtt nnxBn ga 2Ot4r.

B T.q. rnaBHhqa

NAXBA

. AaTa Ha AOfOBOpa

. r.naBHt4Lla

o AoroBopHa nhxBa
. cpoK Ha AOTOBOpa
o Haqhc.neHA nnxBtt Ea 20L4r.

30.06.2009 r

86 xwn.ne.

7%
30.06.2015 r

6 xun.ne.

86 xnn.na.
34 xnn..ne.

11.08.2010 r

tt5 xnn.ne.
7%

11.08.2015 r
8 xun.ne.
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. HeypeAeHh pa3qerh KbM 31,.I2.20I4r 150 xnn.n}.
B T.r{. fnaBHhqa !15 xun.ne.

nnxBa 35 xun.ne"

l-lo 4oroeopa HffMa npeAocraBeHh o6e3neqeHHn.

3a4tnxeHnero KbM "Kenhrbn MeHhAXMbHr"AflCl4l-{ e QopvrhpaHo no .rr.f. Ha floroeop?) ttoarad rr ,--^^^^.,3a Llecrfi h cnopa3yMeHne or r9.r2.2or2r" c qeAeHT "Xo,n4hHr HoB BeK',Ar{. prr*"p, 
",Abnra KbM Aarara Ha floroeopa r Cnopa3yMeHhero e B pa3

85L xun.ne. r.naBHhlla no 3aeM n 369 xnn.nB. nnxBn 4o 17.
cbr.nacHo CnopasynneHhero or !g.L2.20!2r. e e paannep na 1
xtm 31.12.2014r. e B pa3Mep Ha L4O2 xun.nB. (3j,.t2.201
noracflBaHe Ha 3aAbnxeHhero e 3t.12,20I7r.

flo 4oroeopa HflMa npeAocraBeHh o6e3neqeHrfl.

o AaTa Ha AOTOBOpa
o r,flaBHhqa

. AOTOBOpHa nhxBa
o cpoK Ha AoroBopa
. Haq hc.n eHn na4xBJ sa 20L4r.

28.L2.20r2 r
3 xwn.ne.

to%
31,.12..2014 r

- xnn.nB"
o HeVpeAeHH pa3qern KbM 3l!2"2ej,4r _

29, Ycaoexu aRTJABtl nVcnoBHH nacuBu

3aae4eHo e Aeno or $ranvecKh nhlla cpe
npereHL{ht4 sa co6craeHocr Ha 4000 xs.A . sen
BKC. flo Hacronu_lhnT MoMeHT HRMa B.nn3.no B c

30. EesHanHqHH cAeflKH

l-lpee npe4craBeHhre orqerHh neprao4ra fpy
Kohro He ca h3no.fl3BaHh napv vnn napilqHh
3a naphqHhTe noTot_lh:

. flpe3 orqerHhrar nepho4 ca noraceHh
Bb3 ocHoBa Ha ABycTpaHHO noAnhcaHh

31. Kareroprr Qlrxancoln atTvllvl u nacnlvl

SanaHcoarre crofiHocrh Ha SnnaHcoerre aK
npeAcraBeHh B creAHhTe KaTefopr4h l

Saraxcoea croilxocr Cnpaee4rre{ crofinocr
Orxancoeh aRTABA ZOt4 2OL3 Zd'4 ZOLI

Kpe4rrr h B3eMaHhfi:
Ttproecxr B3eMaHHr (6ee aeaucu)

hHQopnnaqhffTa 3a nonyqeHhre 3aeMh e KaKro cneABa:

'000 ns. '000 ae. '0OO
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BseAnaHilR or cebp3aHn nv\a (6$ oeaucu)
Apyrn B3eMaHhF (6es oeoncu)
llapn n naphqHr eKBhBaneHn4

OhHaHcos14 nachBh

Trproacxr 3aAbnxeHh a (6ea oeoucu)
3a4tlxeHrn KbM cBbp3aHt4 nutp ftes aeaucu)
lpyrr 3aAbnxeHhn (6es oeoHcu u npuxodu sa

6adequ nepuodu)

Cnpaee4nraa
croirocr

Axmueu, eo xoumo
cnpaeednueqma cmoil,tocm ce
onoaecmnEcl

Ttproecxr B3eMaHhfl
aaancr)

(6es

BservlaHrn or cBbp3aHh nhrla (6es
aaarcn)

llapn u naphqHh eKBhBa.neHrh

.{pyrr esenna Hrn(6es asaHcH )

lTqcueu, gq xoumo
cn paee dn uea mo c moil u acm ce
onoSecmned

Ttproacxr sa4trxelurn(6ea
aBaHch)

3a4raxeHrR no nonyqeHh 3aeMta

Iluao 2

47

13 269

2837 2837

339

2960 1 558

Cnpaae4nraa KorrpaHr L{eHh 3xaqhrenxu
crofitocr Ha aKThBeH na3ap xa6nn4aaaxn

BxoAnt4h AaHHU

6anaHcosa crofisocr
20L4 2013

'000 ns. '000 ne"

432
1321-

1721,

hea crofiHocr
2013

'000 ne"

432
1.321,

1721,

3474

3naqrteaHr
xeHa6an4aeaHr
BxoAnt4H AaHHh

E!Ee-3

47

13 269

339

439

A KTh B hTC

'000 he"

439
1.402

1558

39

2

58

3399 3474 3
BrxrenoflcHeHhe4.t3ahHoopMai4hfoTHocHoc.{ero
Kareropnn QrHancoan hHcrpyMeHTr. onhcaHhe Ha nonvrnKara h Llenhre 3a ynpaBneHhe Ha
phcKa Ha rpynara orHocHo snuaucoanre hHcrpyMeHTH e npeAcraBeHo B noflcHeHhe 32.

ra6nutqata no-Aony e npeAcraBeHa fiepapxllra
nachBhre Ha ApyxecrBoro Ea 2oL4r.:

KorrpaHr qexn
HA AKTUBEH

na3ap

l-lreo 1

3xaqhteaHh
ra6arc4aaaxr

BxoAnr4H or""1

439

B ra6lnr4ara no-Aony e npeAcraBeHa fiepapxn'Ta Ha cnpaBeAnnBara
n nacnBttTe ua flpyxecrBoro sa 2013r.:

\402

cT HacTohHo

3xaqhreaHh
xeHa6arc4aaa

H14 BxOAnu{H

AAHHH

69

1.6 492 492 14727
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Axmueu, ga xoumo
cnpaeednueama cmoilnocm ce
onoeecmsed

Ttproacxz B3eMaHhR (6es aaaHcr,r)

Bgennaxhs or eBbp3aHH .rrurla (6ea

aeaHch)

llapu u napHqHh eKBhBaneHril

fl pyru asenaaHran(6es aeaHcr )

flacuau, eo xoumo
cnpqee dn u ed m d cmoil u ocm ce
onoeecmf,eo

Trproaexn
aeaucu)

aa4tnxennn(6ea

Hr,rso 1

85

J_.t o55

2684 2684
32s

437

3037

Huao 2 Hrao 3

171r

85

11 633

325

437

1326
3a4tnxeurn no no,nyqeHta 3aeMH

Ptxoeo4creoro e npel{eHhno, qe 6anaHcoehre crofiHocn4 Ha naphqHhre cpeAcrBa,
TbproBcKhre B3eMaHhR h 3aAbnxeHr,r (B r.q. or cBbp3aHh nl'\a\)h 3aeMhrA c 6rax'apar-l
.nhxBeH % ce go6n4>KaBar Ao cnpaBe AnnBnre hM croilHocrt4 .

Cnpaae4nnBara crofiHocr Ha SrHaHcoanre aKThBh n nacnBn e 6asrpaHa Ha npl46nrc hrenHa
oqeHKa Ha cyMara, cpeqy KoflTo l4HcrpyMeHTbr Moxe Aa 6bAe pa3MeHeH B TgKyu{a cAenKa
MelKAy xenaeqh cTpaHh, pa3nhqHa oT npilHyAhTe.nHa nnn nnRBnAaL{noHHa frpo4ax6a. 3a
onpeAenFHe Ha cnpaBeAnhBhre crofiHocrh ca h3no.n3BaH n cneAHnrq MeroAt4 v,l

npeAnonolKeHhfl:

>cnpaae4n nBara crofiHocr Ha 3aeMrre c nnaBau{ .flr4xBeH % ce onpeAenff qpe3
Al4CKOHTnpaHe Ha 6t4er4nre naphqHH noT
KOhTO no HacToRu_{eM ca Ha pa3nonoxeHhe
cpoKoBe AO naAexa.cnpaBeA nn}aTa cToilHo
6pfro c HeaMoprvanpaHnre pa3xoAh no cAen

32. Phcxoee, cBbp3aHH c $HHaHcoBhre HHcrp

L]enu u no.nrThKa Ha pbKoBoAcrBoro no orH
flpyxecreoro e h3.nolxeHo Ha pa3nnqHl BnA
ch hHcrpyMeHTh. 3a noae.{e hHQopMaLlilF
Kareropht4 Ha flpyxecrBoro BhlKre noflcHeHhe 31. Hafi-sFraqhMhre SrnaHcoe4 phcKoBe, Ha
KOl4rO e h3.nolKeHo flpyxecrBoro ca na3apeH phcK, KpeAhreH phcK u nnRBnAeH phcK.

vnpaaneurero Ha phcKa Ha flpyxecraoro ce ocbu-{ecrBnBa or prxoap4creoro Ha
.Qpyxecreoro B Cr,Tp!,{HhqecrBo cbc c-bBera Ha Ar4peKTOphre. flpraoprarer Ha
pbKoBoAcrBoro e Aa ochryph KparKocpoqHhre h cpeAHocpoqHh naphqHh foro4h, Karo
HaMa'nu h3'naraHero ch Ha QnHaHcoen na3aph. fltrrocpo.rHrre QnHaHcoBh hr1Becrh4hh ce
ynpaBnFBar, TaKa qe Aa hMaT AbnrocpoqHa Bb3Bpau4aeMocT.

flpyxecraoro He ce 3aHhMaBa aKThBHo c rbpfyBaHero Ha QraHaHcoer4 aKTnBV 3a
cneKynarhBHn \enJ4, Hl4ro nbK h3AaBa onqhh.
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32.L. Axanhs Ha na3apHhr pHcK

flasapeH phcK e phcKbr nph npoMnHa Ha n
Ba.flyra, nnxBeHn npoqeHTn nnn qeHh Ha

flpyxecraara or rpynara unu ctohnocrra H
I lpnra Ha \/nnla nauri^-^{eara Ha ynpaBneHhero Ha na3apHnn phcK e
phcK B npneMnnBn rpaHhLlh KaTO Ce onrhMh3

32,L,t. Baayrex prcx

C4enxrre Ha l-pynara ce ocbtqecrBflBar B

3L.72,20I4 roA. He cbr4ecrByBa Ban)rreH phcK,

32.L.2.AnxBeH pHcK

flonrrrxata Ha fpynara e HacorreHa KbM Mr4Hr4Mr43HpaHe Ha nnxBe'u'
QnHaxcrpaue, 

"uevfunq ^ervr rvrvrnv,vrr'rsvrpdFre Ha nnxBeHufl pl4cK nph Abnrocpor{Ho

Ktm 3L AeKeMBpH 2Ot4 r. Fpynara e h3,flolKeHa Ha
nnxBeHV npol{eHTh no 6aHxoet,t 3aeMh, qnnro nv1

npoqeHr xa 6anxara 3aeMoAaren,

HorurHalsa Honnrnaapa
crofixocr crofixocr

2014 2013

Hxcrpymexrh c npoMeHnABa nnxBa
OrHaxcoeh aKTLIBH

OhHaHcoeI nacnBu

'000 re.

1 558

'000 ne.

1.711
1 558 1_ 71,L

Bcrqxr Apyrh QrHaHcoer alrvBt' v nacvll ua r-pynara ca c Qrx',rp aHV AuxBeHV

32.L.3. {exoen pucx

BrrpeulHo SrapneHrare pa3xoAh ca onrhM
Haennnn orHolueHhfl, B Kohro ce Hannraparflp
paBHhtqa h TbpceHe, KaTO Ca HaAexAHo AOr
TBbpAeHhs, KaKTo h Ha aKThBHo npoBexAaHara oT crpaHa Ha PbKoBoAcrBoro no.flhrhKa Ha
KOHTnoflunaHA Ht 'lt'/.ru^ l-nrrna-oKOHTpOIHpaHe Ha phcKa l-pynara oL{eHF L{eHOB14fl pl4CK KarO H14CbK.

32.L. Axaahs Ha KpeAHrHuApAcR

Kpe4rrHnnr phcK npeAcraBnffBa phcKbr AaAeH KoHrpareHr Aa He 3annarn 3qAbnl*eHhero
ch KbM,Qpyxecreara or rpynara. fpynara e n3noxeHa Ha ro3h pr4cK BbB rpor,{, c pa3nhqHh
srHaHcoer hHcrpyMeHTn, Karo Hanp. nph npeAocraBFHero Ha 3aeMh, Bb3HhKBaHe Ha
B3eMaHhfl or KnheHrh' lzlsnaraHero na fpynara Ha KpeAhreH phcK e orpaHhqeHo Aopa3Mepa xa 6anancoeara crofiHocr Ha QraHax3oBhre aKTnBn, nph3Harh B Kpai ", orr.r"l,
nephoA, KaKTO e nocoqeHo no_Aony:

20L4 20t3
000 ne. '000 ne.
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31 4eneunpw 2074 t

llapn n naphqHn eKBhBaneHTh
Ttproacxn n Apyru B3eMaHrF
BgennaHrR or cBbp3aHV nn\a

Eanaxcoea crofiHocr

flo 3 nnecer-1a

Mex4y3n6nneceqa
Mex4y 6 nneceqa n t rogvtna
Ha4 1. foAhHa

O6r4o

2837
386

13269 11 633
16 492

2:P84

'41,0

,Qpyxecraara or rpynara peAoBHo cneAFT 3a Heh3nb,nHeHhero Ha 3aAbnlKeHhflTa Ha cBor4
K/fheHTh VI AqYrll' KOHTpareHTil, ycraHoBeHn nHAVlBt[AyanHo nnn Ha fpvnn, n n3non3}a ra3n

pon Ha KpeAhrHrlfl prcx. fl0lnrhKa e Aa h3BbpuJBa rpaH3aKqhH CaMO C

KpeAhreH peilrrHr. Ptxoeo,4crBoro cr{r4Ta, qe BchqKh rppecnomeHail,r
KOI4TO He ca 6unn o'ezr4eHFBaHn a4nu ca c Hacrbnnf naAex npe3
Hh nept4o4r, ca SrHaHcoBh aKThBh c Bt4coKa Kpe4hrHa pqeHKa"

Ktm 4arara er HtlKot4 or Heo6eeqeHeHhre rbproBcKr4 v Apyru B3eMaHhfi
ca c h3TeKb Btspacroaara crpyKTypa Ha Heo6eaqeHeHr,rrfe npocpoqeH4
Qruancoen

20t4 2073
'000 ae" '000 ne.

2I
20

fpynara He e npeAocraBff.na QrxaHcoenre cr aKThBh Karo o6esne.{enhe no ad,vr^ cAenKH.
flo orxouleHhe Ha rt,proBcKl4Te n Apvrn B3eMaHrfl fpynara He e h3noxeHa Ha 3Haqrre.neH
KpeA[TeH phcK KbM Hhro eAhH OTAeneH KoHTpareHT n.nh KbM rpyna or KoHTpareHTh, Kol4TO
ilMar cxoAHh xapaKTepvcrvK[. Ttproecxrre B3eMaHhff ce cbcroflT or ro.nnM Qpofi xnraegrr.
Ha 6asara Ha [4cropl4t{ecKh noKa3arenn, pbKoBoAcrBoro cqhra, qe KpeAhrHQra oqeHKa Ha
tbl_rfotscKt4 B3eMaHhfl, KohTo He ca c h3TeKb,n naAex, e 4o6pa,
32"2. AxanHs Ha nuKBuAHun pucr

llnxevtgnnar phcK npeAcraBnRBa phcKbr
3aAbnixeHhn. ,QpyxecrBara or rpynara nocpe
BHilMaTe.nHo cneAnT nnaulaHhRTa no no
Sruaucoen 3aAbnxeHrfl, KaKTo h BXoAnu_lhre
xoAa Ha oneparnBHara 4efiHocr. Hyx4rre o
BpeMeBh nephoAt4 - exeAHeBHO h execeDpsrvrsDyr ttcpr|v4n - elKeAHetsHo h gxecg
nporHo3h. Hyx4rre or nnKBnAHH cpeAcrBa B AbnrocpoqeH n.naH - 3a nephoA/ or 1g0 ra 360
AHh, Ce onpeAenflr MeceqHo.

[pynara Abpxl4 naph B 6pofi aa Aa nocpeqa nvtBtl1Hnre cn Hy]KAr4 ra n"profira 4o 30 4Hra.
Kun 31 AeKeMBpl4 2ot4 r' naAexhre Ha AoroBopHhre 3aAbnxeHhn Ha ,QpyxecrBara or
rpynara ca o6o6r4eHh, KaKro cneABa:

31 4exemepn2oL4 r. flo 6 rvrecer4a Mex4y 6 r or 1 4o 5 Ha4 5
12 meceqa roA.4HA roAA]4A
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,,Bapna uao4" A!,
Konconz4zp an QunancoB orlrer
31 4exenzspn 2014 r.

3a4rlxeHnfl KbM 6aHxr

3a4raxeHrn no nonyqeHh
3aeMn

3a4rlxeHrr KbM ctsbp3aHh
nnqa (6e3 aBaHcr)
Ttproecxr n Ap.3a4bnxeHhF
O6r4o

31 4exeruepn 2Ot3 r.

3a4tnxeHrfi KbM 6aHxn

3a4taxeHrR no nonyqeHn
3aeMr
3a4tnxeHrfi KbM cBbp3aHh
nnqa (6es aeancr)
Ttproecxn r Ap.3aAbnxeHhfl
O6qo

232

Texyqr
flo 6 rvrecer4a Mex4y 6 r,r

12 ruece4a
'000 ae. '000 as.

t61, 161

1.382

62 359

223 t9t2

ro87

il!rvrv.rtqr!Herefy
Hag 5

roAnHu

'000 ne,

1298

'000 re.

1_61

'000 aa.

16t

339

t 58L

'000 ae"

1087

77

s00

10

Or14o5

,fitH

L259

1298

Kaxro e onoBecreHo B noscHeuvte !7, flpyxecrea or l-pynara rnnar o6esnegeur 6aHxoar
3aeMh c h3l4CKBaHe 3a cna3BaHe Ha o
AOTOBOpHhTe ycnoBrfl MOXe Aa ce n3nc|.a
ra6nnqara" OcaeH 3a re3h SrHaHcoen ea4t
BK.nrcqeHh a ra6anqara, Morar Aa Bb3HhKH
pa3nnqHn cyMh.
Crofixocrnre, onoBecreHh B To3h aHa.nh3 Ha
HeArcKoHrhpaH[Te napnqHh noTot_{h no Aor
6anaHcoehre crofiHoc;TA Ha 3aAbnx{eHhFra Kb

Qhxaxcoahre aKThBh Karo cpeAcrBo 3a ynpa
flpn oqeHnBaHero h ynpaBneHhero Ha nv,ttBvl
naprqHh noror{h or SrHaHcoer hHcrpyM
cpeAcrBa h rbproBcKh B3eMaHha. Hanu\Hwte
HaABnuaBar 3HaqhrenHo TeKyu{l4Te HyxAl4 Or

32,3, Axaahs Ha .nhxBeH nA pvtcl

33. flonuruKa H npoqeAypr 3a ynpaBneHhe Ha Kantira.na

L{elrre Ha l-pynara BbB Bpb3Ka c ynpaBneHhe Ha Kanhrana ca:
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,,Bapna unoA" AA
Koncoaz4zp au Stuua:r'coB oryer
31 4enenmpu 201,4 r.

. Aa ocvlrYpvl cnoco6HocTTa Ha Ap
cbt4ecTByBaT KaTO AeilCTBaqO npeAn

. Aa ocl{rypn aAeKBaTHa peHTa6hnHocT
npoAyKTl4Te V ygnvrri'Te ch B cboTBeTcT

fpynara Ha6nrcAaBa Kanhra.fla Ha 6a3ara H

KanilTa.n KbM HeTHhfl Abnr.

HernnRrAbnr ce nsql4cnlBa Karo o6q Abnr,
naphqHhTe eKBrBaneHTh"
l-pynara ynpaBnnBa crpyKrypara Ha Kanhr
cboTBeTCTBhe c npof\4eHhTe B hKoHoMl4qecKa
Ha cborBerHhre aKrhBt4" 3a Aa noAA-bplK
flpyxecrsoro MolKe Aa npoMeHn cyMara Ha A
BbpHe KanhTan Ha aKllhoHephTe, Aa eMhTrp
HaMa,n h 3aAbnlKeH h tfi a cn "

Kannra,ntr 3a npeAcraBeHhre orqerHh nephoAr Moxe 4a 6t4e aHann3npa, f1.nro cneABa:

Co6creeH Kanhran
flo4,rrHeH 4tnr
KopnrrpaH Kanhra.n
+fltnr
- flapr J4 napnqHr eKBilBa.neHTrl

HereN gunr

KoeQr,rqraeHT Ha HereH Abnr KbM Kopnrnpax co6craex
KanHTa/l 0,046

fpynara xa6nn4aaa KanilTana Ha 6asara Ha xoe$rr-1renr Ha
npeAcraBnflBau-{ cborHor.reHhero Ha HereH Abnr KbM o6uJna Kanhra.n"

fpynara onpeAenn Ropv'rvpaHl4l Kanhra.n Ha ocHoBara Ha 6aaaHcosara
co6crseHrs Kanhra.n, npeAcraBeHa B orqera sa QrHaxcoBoro cbcronHne.

Hergnsr Abnr BKn'oqBa cyMara Ha BchqKh 3aAbnxeHhfl, HaMa,neHa
Ha naphTe n napnqHJ4Te eKBhBa/teHTh.

AnocT)

cTol4HOCT Ha

r.

3aA-b.nxeHIF,

o6r4ranr Kanhran npe4craBnflBa cyMara or KophrrpaHh' Kanhra.n h HerHhfi Ab
l-pynara e cna3h,na ycnoBn*Ta BbB Bpb3Ka cbc cBorre AoroBopH14
B Kn ioq r4ren H o n oAAbpxa H ero H a o n peAe neHV Kannra no}n cborH o r.JJ e H hR.

34, Ct6wnn cneA Kpae Ha orqerHun nephoA

He ca Bb3Hl4KHa.nv Ropr'tfvlpau4r ct6nrvA nnn 3Haqhre.nHh
Aarara Ha $rHaHcoBnR orqer h Aarara Ha o4o6peHhero My

c 6alarcoaara crofinocr

HeKophrhpaqra ctprarhfl MexAy

t7 4L2 r5v74
3631 3tI1

za ny6nnxyBaHe.
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,rBapua nno4" A/,
Korrcozlz4rzp *r $tzlrra:rrcoB orr{er
31 aerermpn201,4r.

35. O4o6peHHe Ha Qnxaxcoanr orqer

KouconnqupaHhfl Qr aHcoe orqer KbM 3j. AeKeMBph 2Ot4r. e
Ha AnpeKrophre Ha s/ce4aHre aa 22.O4.20L5 r.

Ctcraahrea: lzlgntlHrreneH AvI

lTe wnrrLnpOaaf

flara 22.04.2015 ro4hHa

ol1o6pen yr n

E{A )*
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