,»BapHa maoA”AA
[Tosicuerus KpM (PHHAHCOB OTUET

31 aexkemspu 2011 r.

[Tosicrerns KbM (PUHAHCOB OTYET
,BapHa TA0A” AA
31 aexemspu 2011 r.



. 2 A
,BapHa mAoA”AA
[Toscuenusa kbM PUHAHCOB OTUET
31 aexkemspu 2011 1.

1. ITpeameT Ha AeMiHOCT

OcHoBHara JeiHOCT Ha ,.BapHa mion” A/l ce cbcToM B OpraHu3auusi U M3BBPIIBAHE Ha
TBHPXKHIHA JEHHOCT C MPECHU M MPepadOTEeHH IUIOAOBE U 3E€JICHUYIM, XPAHUTEIHU CTOKH,
LIBETS; OT/IaBaHE N0l HAEM Ha CKJIAZ0BH, THPIrOBCKH, XJIAJWIHNA U aIMUHUCTPATUBHHU IIJIOLIH.

Cepanumiero M aapechT Ha ymnpasieHue Ha JlpyxkectBoto € rp.Baphna, yn.” AkaneMuk
KypuaTtoB” Nel.
Axuuute Ha J{py)XecTBOTO ce ThpryBart Ha bwirapckara ¢ponoBa 6opca.

JIpy’)KecTBOTO € ¢ €QHOCTENEHHAa CHCTEMa Ha YIpaBileHHE. YmpasisiBa ce oT CbBET Ha
JUPEKTOPUTE B CHCTAB!

1) Anapeit Hukonaes BacuneB — U3IIbIHUTENIEH AUPEKTOP

2) Mapun BennkoB MuteB — npeaceaaren Ha CbBeTa Ha AUPEKTOPUTE

3) UBo KameHnoB I'eoprues — 3amecTHUK - ipeacenaren Ha CbBeTa Ha JUPEKTOPUTE

4) Tuxomup MBanoB MuteB — wieH Ha CbBeTa

5) Pocunia Hukonaesa KupsizoBa — unen Ha CbBerta

CpennocriuchbyHHAT Opoii Ha ciyxkutenute BbB “Bapna [Tnox” A/l mpe3 2011r. e 39, B T.4.
16 xenu.

,BapHa wion” AJl e myOIu4HO APYXKECTBO CHITIACHO 3aKOHA 3a MyOJIMYHO TpeUlaraHe Ha
LIEHHU KHWXa.

OcHoBHu akuuoHepu BbB "Bapna Ilmox" AJl ca "CabHue Crapa 3aropa Tpeitn" EOO/,
rp.Bapna ¢ 49.99% axkuumonepen nsn kpm 31.12.2011r. u “Ennpom™ A1, rp.Bapna c 40.46%
akuroHepeH 151 kpM 31.12.2011r.

2. OcHoBa 32 n3rorBsiHe HA (PUHAHCOBHUA OTYET

PuuancoBuAT order Ha ApPYKECTBOTO € H3rOTBEH B CHOTBETCTBHE C MEKAYHAPOAHHTE
craaaapta 3a urancoBo otunrtane (MC®PO), paspaborern u mydosukyBanu oT CbBera ITO
MeKAYHAPOAHN cueTOBOAHN cTaHAapTH (CMCC) 1 nmpuern ot Esponeiickus cpros (EC).

DOUHAHCOBUAT OTYET € U3IOTBEH B 61>Arapc1q/1 A€Ba, KOCTO € CPYHKLII/IOHaAHaTa BaAyTa Ha
Apy)KCCTBOTO. DOUHAHCOBUAT OTYET € ChCTABEH Ipwu CIra3BaHE Ha HPI/IHHI/IHa Ha Aeﬁcmamo
HPCAHPI/IHTl/Ie.

HacrosmusaTr hpHHAHCOB OTYET € HHAUBUAYAACH.
3. ITpomMeHHN B CHETOBOAHATA IIOAUTHKA

3.1. OO0ImM 1oAOKEHUA

ApyKeCcTBOTO IpHAara CACAHHTE HOBU CTaHAAPTH, m3MeHeHuA u pasdcHennd koM MCPO,
paspaborenn u 1myOAukyBaHu OT CbBETa IO MEKAYHAPOAHU CYCTOBOAHM CTAHAAPTH, KOHTO
nmaT edeKT BpXy puHAHCOBUA OTYET Ha APYKECTBOTO U €A 3aABAKHTECAHH 33 IIPHAATAHE OT
TOAMIITHHA IIEPUOA, 3artousart Ha 1 auayapn 2011 r.:

e MCC 24 ,,OnoBecraBaHe Ha CBbpP3aHA AUIA~ (M3MeHEH) B cuAa oT 1 auyapu 2011 r., mpuer
or EC 12 19 oA 2010 1.5
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° TFoanran moaoOpenns 2010 r. B cuaa ot 1 auyapu 2011 r., ocBeH ako He e HOCOYEHa APYTa
aata, npuet ot EC Ha 18 depyapnm 2011 r.

KbM HacTOAIIMA MOMEHT IIOCOYEHHTE IIO-TOPE CTAHAAPTH H TOAMINHU ITOAOOPEHHA HAMAT
edext BbpXy (PUHAHCOBUA OTYET HA APY/KECTBOTO

CAcAHHTE HOBH CTAHAAPTH, H3MECHEHHUA U PAa3ACHCHHUA, KOUTO Ca 3aABAKHTECAHH 32 IIPHAATAHE
32 I'bPBH ITBT OT (DUHAHCOBATA TOAMHA, 3amouBarna Ha 1 guyapu 2011 r., He ca cBbp3anu ¢
AeHiHOCTTA Ha APY/KECTBOTO U HAMAT €(PEKT BbPXY (DUHAHCOBHA OTUCT:

e MC®O 1 “Ilpuaarane 3a wppBu IIbT Ha MEKAYHAPOAHHTE CTAHAAPTU 32 (PHHAHCOBO
orunrane” (u3meHeH) — OrpaHUYeHN OCBOOOMKAABAHNA OT CPABHUTEAHH OIIOBECTABAHUSA
ceraacao MCOO 7 3a npeanpusaTus, npuaaramy 3a wbpsa T MCPO — B cuaa ot 1 roan
2010 r., mpuer ot EC na 30 ronn 2010 r.;

e MCC 32 ,,®uHaHcOoBA HHCTPYMEHTH: IIpeACTaBane’ (u3MeHeH) B cuAa ot 1 despyapu 2010
r., npuer ot EC na 24 aexemspu 2009 r.;

e KPMCOO 14 ,Ilpeanarnane Ha MUHEMAAHO (puHaHCHpaHe B cuAa oT 1 suyapu 2011 r.,
npuer or EC Ha 19 roan 2010 r.;

e KPMC®O 19 ,IloracsBane Ha (DUHAHCOBH 3aABAKEHHA C HHCTPYMEHTH HA COOCTBEHUSA
karuTaA” B cuaa ot 1 roan 2010 r., mpuer or EC na 23 roan 2010 1.5

3.2.  CraHAapTH, H3MEHEHHUA U PA3sACHEHHA, KOUTO BCE OIIE HE CA BAE€3AU B CHAA H C€
MPUAATAT OT MO-PaHHA AaTa OT APYy>KECTBOTO

Kbm aarata Ha oaoOpeHHETO Ha TO3H (DHHAHCOB OTYET, HAMA HOBU CTAHAAPTH,
M3MEHEHUA U PA3ACHEHUA KbM CBIIECTBYBAIIN BEUE CTAHAAPTH KOUTO €4 IIYOAMKYBAHH, HO HE Ca
BAE3AH B CHAQ U Ad €A OHAH IIPHAOKEHU OT ITO-PAHHA AaTa OT APYKECTBOTO.

3.3.  CraHAapTH, U3MEHEHUA U PA3ACHEHUA, KOUTO BCE OIIE HE Ca BAE€3AU B CHAA U HE
Ce MMPHAAraT OT MO-pPaHHA AaTa OT ApPy’>KeCTBOTO

KbM AataTa Ha 0AOOpEHMETO HA TO3H (DUHAHCOB OTYET HAKOU HOBH CTAHAAPTHU, U3MCHECHUA U
>

Pa3ACHEHHA KbM CBIIECTBYBAIIIN BEUE CTAHAAPTH Ca IYOAHKYBAHH, HO HE CA BAC3AH B CHAA U HE

ca OHAN IIPHAOKEHHU OT ITO-PaHHA AaTa OT APyKeCTBOTO.

PBKOBOACTBOTO OYakBa, Ye BCHYKA HOBOBBBEACHHA INE OBAAT BKAIOYCHH B CYCTOBOAHATA
IIOAUTHKA Ha APYKECTBOTO 32 ITBPBHA OTYCTEH IIEPHOA, 3aIIOYBAIL CACA AATATA, OT KOATO TE
BAH3aT B cuAa. VHopMmaims OTHOCHO HOBH CTAHAAPTH, H3MCHECHHA U Pa3fACHCHHUA, ¢
IIPEACTABEHA ITO-AOAY. PBKOBOACTBOTO HE OYaKBa TE3W M3MEHEHUA AQd HMAT CBIIECTBEH eeKT
BBpXy buHAHCOBUA OT4UeT HA ApyxecTBoTO. [IyOAMKYBAaHI Ca 1 ADYTH CTAHAAPTH, U3MCHECHUA 1
Pas3ACHEHHA, KOUTO HE KacafAT ACHHOCTTA Ha APYKECTBOTO.

MC®O 9 ,,dunancosu nHCcTpyMeHTH” B cuAa ot 1 saryapu 2013 r., Bce ome He e npuer
or EC

MC®O 9 mpeacraBasiBa wbpBaTa YacT OT IIpoekta Ha ChbBera IO MEKAYHAPOAHU CYETOBOAHU
cranpaprn  (CMCC) 3a samama ma MCC 39 |, @unaHcoBM HHCTPYMEHTH: INIPHU3HABaHE W
omensaBane” A0 kpad Ha 2010 r. Toi# 3amena ugermpure Kareropuu (OHHAHCOBU AKTUBH IIPH
taxaHoto omenasane B MCC 39 ¢ xaacnduxarua Ha Oasara Ha CAHMH CAMHCTBCH IIPHHIIHIIL.
MC®O 9 usucksa Bcudku (DHHAHCOBU AKTUBU AQ CE OLICHABAT HAU II0 AMOPTH3UPAHA CTOHHOCT
HAH IO CIIPABEAAUBA CTOMHOCT.

MC®O 12 ,,OnoBecTsiBaHE HA AAAOBE B APYTH TIPeATpusATUsa” B cuaa ot 1 aryapu 2013 r.,
Bce ome He e npuer or EC
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MC®O 12 ,,OnosecrsiBane Ha AAAOBE B APYIH IPEANPHUATHA € HOB CTAHAAPT OTHOCHO
M3HCKBAHUATA 32 OIIOBECTABAHE IIPU BCHYKU (DOPMU HA ASAOBO YIACTHE B APYTH IIPEAIIPHATHA,
BKAFOYHUTEAHO CHBMECTHH IIPEAIPUATHA, ACONUUPAHI IIPEAIIPUATHA, APYKECTBA ChC CIIEIUAAHA
IIEA ¥ APYTH HEKOHCOAMAUPAHU APYKECTBA.

MCC 1 ,IIpeacraBane Ha (PUHAHCOBU OTUETH” — APYI BCEOOXBATEH AOXOA — B CHAa OT 1
roan 2012 r., Bce omme He e ipuet ot EC

VsmeHeHHATA H3UCKBAT IPEACTABAHETO HA OTACAHHUTE EACMEHTH Ha APYIHfA BCCOOXBATEH AOXOA
B AB€ IPYIIH B 3aBHCHMOCT OT TOBa AAAH T€ II€ CE IpeKAacpUIUpar B me4arbaTa HAM 3aryoara
mpes cAeABary Iepuoan. EaemenTtn, kouro He ce mpekaacuUIUpar, HAIp. HPEOICHKNA Ha
IMOTH, MAIIHHH W CBOPBKEHHA, CE IIPEACTABAT OTACAHO OT EACMEHTH, KOHTO IIE CE
pekAacuUIUPAT, HAIIP. OTCPOYEHU IIEYAAOM U 3aryOM OT XCAKHUPAHE HA HAPHYHU IIOTOIIH.
ApyxectBara, H30paAH Aa IIPEACTaBAT EAEMECHTHTE HA APYIHA BCEOOXBATECH AOXOA IIPECAH
AAQHBITH CACABA Ad IIOKA3BAT CHOTBETHATA CyMa Ha AAHDBINTE 32 BCAKA CAHA OT IPYIINTE IIO
oracaro. HammenoBanmero Ha oTdera 3a BCCOOXBATHHA AOXOA € IIPOMEHEHO Ha ,,0TYET 32
rmegaAbaTa MAM 3arydaTa M APYrHs BCECOOXBATEH AOXOA, HO MOIAaT Ad CE H3IIOA3BAT U APYIU
3arAaBud. FIsmMeHeHHATA CACABA AQ CE IIPHAATAT PETPOCIIEKTHBHO.

MCC 12 ,Aazbiu BBPXy AOXOAH” — OTCPOYEHU AAHBLH — B cHuAa ot 1 aryapu 2012 r.,
Bce ome He e npuer or EC

CraHAAPTBT H3HCKBA APYKECTBATA AA OLICHABAT OTCPOYCHHUTE AAHDIM, CBBP3AHH C AKTUBH, B
3aBHCAMOCT OT HAYMHA, IO KOHTO CE€ OYaKBa A2 OBAE BB3CTAHOBEHA TAXHATA OAAAHCOBA
CTOHHOCT dYpe3 H3IIOA3BAHE HAM IPOARKOa.JI3KAIOYEHHE OT IIOCOYEHOTO € BBBEACHO 32
MHBECTUIIMOHHHUTE UMOTH OTYUTAHU 10 CIIPABEAANBA CTOMHOCT.

MCC 19 ,,AoxoAu Ha HaeTn Ana” B cuaa ot 1 anyapu 2013 r., Bce ome He e npuer or EC
WMamenennara ma MCC 19 mpemaxsar MeToAa HAa KOPHAOPA M H3HCKBAT IIPEACTABAHETO HA
puHAHCOBUTE PA3XOAM U IIPUXOAM Ha HETHA 0a3a. AKTIOepCKHTE IT€9aAOM U 3aryom ca
IIPEHMEHYBAHH HA IIPEOIICHKH U CACABA Aa OBAAT IIPU3HATH HE320aBHO B APYIHsA BCEOOXBATEH
A0x0A. Te He ce mpexkaacudunmpar B rmedasbaTa HAU 3ary0ara IIPE3 CACABAIIH IICPHOAH.
Wamenennara ce mnpuaarat perpociektuBHO cbraacao MCC 8 ,,CueTroBOAHA TOAHTHKA,
IIPOMEHH B CICTOBOAHUTE IIPHOAUZUTEAHN OLICHKU U IPEIIKH .

MCC 27 ,,MuauBuAyasHu puHaHCOBHU oTdeTH” (peBH3upaH) B cuaa ot 1 amyapu 2013 r.,
Bce ome He e npuer or EC

MCC 27 ,MuopauBuayarnn duHaHCOBH OTdYeTH (PEBH3HpPAH) CE OTHACA BEYE CAMO 34
MHAUBHAYaAHH (PUHAHCOBH OTYETH, H3UCKBAHMIATA 32 KOUTO HE Ca CBIIECTBEHO IIPOMEHEHIL.

OuakBanua edekT BbPXY (PIMHAHCOBUTE OTYETH BCE OINE CE AHAAW3UPA OT PBKOBOACTBOTO HA
y

ApyKeCTBOTO, HO BBIIPEKN TOBA H3XOMKAAUKU OT crenndHkaTa B ACHHOCTTA HE CE OYaKBA Ad

HMaT CHIIECTBEH eDEKT.

4, C4eToBOAHA ITOAUTUKA
4.1. OO0 MOAOKEHUA

Haii-3maunmure CUYCTOBOAHH ITOAHUTHUKH, HpI/IAaFaHI/I HpI/I H3TOTBAHETO HAa TO3H Q)I/IHQ.HCOB
OTYET, Ca HPCACTaBCHH IIO-AOAY.

OuHAHCOBHAT OTYET € U3TOTBEH IPH CHA3BAHE HA IIPUHITUITHTE 32 OICHABAHE HAa BCHYKH BHAOBE
aKTUBH, IIaCHBH, IIPUXOAH H Pa3xoAd, cbraacio MCPO. basnrte 32 oreHka ca OIoBeCTEHH
IIOAPOOHO IIO-HATATBK B CIETOBOAHATA IIOAUTHKA KbM (PHHAHCOBHUSA OTYET.
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CACABa Aa C€E OT6€AC)KI/I, (¢ HpI/I H3TOTBAHETO HaA HpeACTaBCHHH CpI/IHaHCOB OoT4CcT Ca
HU3IIOA3BAHU CICTOBOAHH OIICHKH U AOITYCKAHUAA. B"I)HPCKI/I e TC Ca 6a31/1paH1/1 Ha I/IH(i)OpMaL[I/IH,
HpeAOCTaBeHa Ha p”bKOBOACTBOTO KbM AaTaTa Ha H3TrOTBAHC Ha CpI/IHaHCOBI/Ii{ OT4cCT, pCaAHI/ITC
pCSyATaTI/I MoraTt Aa cc pasAanBaT oT HaHpaBCHI/ITC OIICHKHU 1 AOITYCKAaHM.

4.2. IlIpeacraBame Ha (PUHAHCOBUA OTYET

PunancoBuAr otder e mnpeacraBeH B cpotBercrBue ¢ MCC 1 ,Ilpeacrasane Ha puHAHCOBU
oruern’” (pesusupan 2007 r.). ApyKecTBOTO Ipre Aa IIPEACTABS OTYETa 32 BCCOOXBATHUA AOXOA
B EAMHEH OTYET.

B oruera sa CpI/IHaHCOBOTO CbCTOAHHC CC HPCACTQBHT ABa CpaBHI/ITCAHI/I HCpI/IOAa, KOoraTo

ApyxecTBOTO:

a) IPUAAra CYETOBOAHA IIOAUTHKA PETPOCIEKTHBHO;
0) IIPEN3YHCAABA PETPOCIEKTHBHO ITO3UIIUNU BbB (DUHAHCOBHA OTYECT; HAU
B) IIpeKAACH(HUIIIPA TO3HUINH BbB (DUHAHCOBUA OTYET.

B oTuera 32 mapudHHTE IOTOIN 32 CPABHUTEAHHSA IIEPUOA € U3BBPIIEeHA pekAacudukanma — 95
XA.AB. OT IIEPOTO ,,JIAAITIAHUA KbM AOCTABUHIIN €A PEKAACU(PHUIIUPAHH B IIEPOTO ,,ITAAIIAHNA
KbM IIEPCOHAA W OCHUTIYpUTeAHHM wnHCTUTymuu . [locoueHara cyma IpeAcTaBAABA IIAATEHH
BB3HATPAKACHHUA HA YACHOBE HA OPTaHH Ha yrpaBAeHHUE (85 XHA.AB.) M IIAAIIAHUA ITO YAPBAKKH
or mepconasa (11 xwma.aB). Ilocodenara pexkaacudukanus He OKazBa BAHAHHE BBPXY
peacTaBeHaTa nHOpMAnnA B OT9eTa 32 (PHHAHCOBOTO CHCTOAHHE.

4.3. HMHBecTHINH B ABIIEPHU IPEATPUATHA

ABIIEpHN IIPEAPUATHA Ca BCHUYKA IPEAIPHATHA, KOHMTO CE HAMUPAT IIOA KOHTPOAA Ha
ApyxectBoro. KOHTPOABT BBPXY ABIIEPHUATE HPEAIPHATHA Ha APYKECTBOTO CE H3Pa3ABa BbB
BB3MOKHOCTTA My A2 PBKOBOAH H OIPEACAA (PHHAHCOBATA H OIEPATHBHATA IIOAMTHKA HA
ADILEPHHUTE IIPEAIPUATUA, TAKA Y€ A4 CE M3BAHYAT H3TOAH B PE3YATAT HA ACHHOCTTA HM. B
MHAUBHAYaAHUSA (DUHAHCOB OTYeT Ha APYKECTBOTO HHBECTUIINNTE B ABIIEPHH IIPEAIPUATUA CE
OTYHUTAT IIO CeOECTOMHOCT.

ApyKECTBOTO HE IIPUTEKABA HMHBECTUIINN B ABIIEPHH IIPEAIPHATHA.
4.4. HuBecTHIINH B ACOIMUPAHU U CHBMECTHH IIPEATIPUATUA

CobBMeCTHO HPCAHPI/IHTHC (& AOFOBOPHO CHOpaSYMCHI/IC, IIO CHAaTa HAa KOETO Apy)KCCTBOTO n
Apyrﬂ HC3aBHCHUMI CTpaHI/I C€ 3a€MaT CbC CTOIIaHCKa ACfIHOCT, KOATO ITOAACKH Ha CbBMECTCH
KOHTPOA. I/IHBCCTI/IL[I/II/ITC B CbBMECTHH HPCAHPI/IHTI/IH C€ OTYMTAT 110 Ce0ECTOMHOCTHHS METOA.

AcOIUUpaHH Ca TE3U IPCAIPUATHA, BBPXY KOHUTO APYKECTBOTO € B CbCTOSHHE Ad OKa3Ba
3HAYUTEAHO BAUSHHE, HO KOHUTO HE Ca HHUTO ABIICPHH IPCAIPUATHA, HUTO CHBMECTHO
KOHTPOAHPAaHN IpeAnpuatus. VIHBecTHIHHTE B ACOLMHUPAHU IPEAIPHUATHA CE OTYHUTAT IIO
ce0eCTOMHOCTHHAA METOA.

ApyKeCcTBOTO HpH3HABA AHBHACHT OT CBBMECTHO KOHTPOAHPAHO IPEAIPUATHE HAH
ACOITMUPAHO IIPECAIPUATHE B IIed4aAdaTa HAM 3aryOaTa B CBOUTE HHAHBHAYAAHN (DHHAHCOBH
OTYETH, KOTaTO OBAE YCTAHOBEHO IIPABOTO MY A ITOAYYIH AHBHACHTA.

Kem 31 aexemBpm 2011r. ApymecTBOTO HE HIpUTEKABA HHBECTHIIMH B ACOLUHUPAHHI
HIPEATIPUATHA.

4.5. CaeAkH B 4y>KAECTPAHHA BAAyTa

CaeAknTe B IyKAECTPAHHA BAAYTA CE OTYUTAT BB (DYHKIIMOHAAHATA BaAyTa Ha APYKECTBOTO ITO
ocdunmarHnA OOMEHEH KypC KbM AaTaTa Ha CAcAKata (0OsBenmsa dukcuHr Ha DBbarapcka
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HapoAHa Oanka). IlegaaOmre m 3aryOmre OT KypCOBH PAa3AHKH, KOHTO BDB3HHUKBAT IIPH
YPEHKAAHETO HA TE3U CACAKA U IIPEOLEHABAHETO HA IMAPUYHUTE IO3UIUHU B UyKACCTPAHHA
BAaAyTa KbM Kpasd Ha OTYCTHHA IIEPHOA, CE IIPU3HABAT B IIe4aAbaTa HAH 3aryoara.

Herrapuanure mosumun, oIieHABAHU 110 HCTOPHYECKA IIEHA B YY/KACCTPAHHA BAAYTA, CE OTIHTAT
110 OOMEHHHA KypC KbM AaTaTa Ha CAeAKata (He ca npeorenenn). Hemapumumwmre mosmmmm,
OILICHABAHU IO CIIPABEAAUBA CTOMHOCT B Uy)KACCTPAHHA BAAYTa, CE OTYHTAT 110 OOMEHHHUA KypC
KBM AATaTa, HAa KOATO € OIIPEACAEHA CIIPABEAAUBATA CTOMHOCT.

4.6. IIpuxoam

IIpuxoanTe BKAIOYBAT IIPUXOAHM OT IIPEAOCTaBAHE HA ycAyrdu. llpuxoamre oOT ycayra ca
IIPEACTABEHH B ToAcHeHue 18.

HPHXOAHTC CE€ OICHABAT IIO CHpaBCAAI/IBa CTOMHOCT HAa IIOAYYICHOTO HAH IIOAACKAIMOTO HA
IIOAyYIaBaHE B'bSHana)KACHI/IC, KaTO HE CE€ BKAIOYBAT AAaHDBK AO6aB€Ha CTOfIHOCT, BCHYKH
THPTOBCKH OTCTBIIKH I KOAHMICCTBCHH pa6aTI/I, HaHpaBCHI/I oT Apy)KCCTBOTO.

HPI/IXOAT)T ce an3HaBa, KOrato Ca U3ITbAHCHH CACAHUTC YCAOBHS:

e  Cymara Ha IPUXOAA MOKE AQ OBAE HAACKAHO OLICHCHA;

o BCPOHTHO € HKOHOMMWYECCKUTE ITIOA3U OT CACAKATA Aa 6”bAaT HOAY‘ICHI/I;

o HaHpaBCHHTC paSXOAI/I HUAHM TE3H, KOUTO HPCACTOI/I Ad 6”bAaT HaHpaBCHI/I, MOTIraT HAACKAHO
Aa O'BAAT OLICHEHH;

o KpI/ITCpI/II/ITC 3a HpI/ISHaBaHC, KOHUTO Ca CHCLII/Iq)I/I"IHI/I 3a BCAKaA OTACAHA ACﬁHOCT Ha
APY)KCCTBOTO, Ca HU3IITbAHCHU. TC ca OHPCACACHI/I B 3aBUCHUMOCT OT HPOAYKTI/ITC nAn
YCAYI‘I/ITC, HpeAOCTaBCHH Ha KAMCHTA, 1 HA AOFOBOPHI/ITC YCAOBI/IH, KAaKTO Ca M3AOXKEHU II10-
AOAY.

4.6.1. IIpeaocraBsAHE HA yCAyTH

yCAYI‘I/ITC, HPCAOCTQBHHI/I oT Apy)KCCTBOTO, BKAIOYBAT OTAABAaHE ITOA HAE€EM HAa MHBCCTHUIIMOHHI
MOTH 1 CB"bpSaHI/ITC C TOBA YCAYI'H,CBITBTCTBAIN pr)KI/IH_IHaTa ACﬁHOCT.

CYMaTa Ha IIPOALKHATA IIEHA CbIAACHO AOIOBOPA 32 IIPEAOCTABAHE HAa YCAYIH CE Pa3CpovBa 1 CC
IIPHU3HABA KATO IIPHUXOA 34 IICPHUOAA, B KOUTO ce H3BbPINBA YCAyIaTa.

HpI/IXO,AJ)T OT HacMHu OT HPCAOCTQBHHC Ha HMHBECTHIIMOHHHTE HMOTH Ha Apy)KCCTBOTO 110
AOFOBOPI/I 34 OHCpaTI/IBCH AW3HUHI CE HpI/ISHaBa Ha 62321 HA AHMHCHHHA METOA 3a HCPHOAa Ha
AM3MHTA.

4.6.2. Ilpuxoau OT AUXBH U AUBUAECHTH

HPHXOAHTC OT AHUXBH CC OTYHTAT TEKyIIO IIO MCTOAA HaA Cq)CKTI/IBHI/IH AMXBCH HpOL[CHT.
HPHXOAHTC OT AUBUACHTH CE HpI/I3HaBaT B MOMCHTA HAa Bb3HUKBAHC HaA HpaBOTO 3a IIOAy4YaBaHC
Ha ITAAIIIaHETO.

ITpes 2011r. ApyxecTBOTO HE € IIOAYIaBAAO AUBHACHTH
4.7.  OmneparuBHH pa3xoAH

OHCpaTI/IBHI/ITC pa3onH cc HpI/ISHaBaT B I1Ie4aADATA AT 3ary6aTa HpI/I IIOA3BAHETO HA YCAYIHUTC
A Ha AaTaTa Ha Bb3HUKBAHECTO MM.

4.8. Pa3xoAm 32 AMXBU B Pa3XOAH 110 3a€MH

PaSXOAI/ITC 32 AUXBH CC OTYHTAT TCKYIIO II0 METOAA HA CCpCKTI/IBHI/IH AMXBCH HpOL[CHT.
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PasxoanTe 1O 3aeMH OCHOBHO IIPEACTABAABAT AHXBM ITO 3aeMute Ha ApyikectBoTo. Bemukum
PasXOAH IO 3aEMH, KOHTO AHPEKTHO MOTAT Aa OBAAT OTHECEHH KbM 3aKyIyBaHETO,
CTPOHTEACTBOTO HAHM IIPOU3BOACTBOTO HA CAMH OTIOBapAIl HA YCAOBHATA aKTUB, CE
KaIIUTAAU3HPAT IIPE3 IIEPHOAA, B KOWTO CE OYAKBA AKTUBBT Ad OBAE 3aBDBPIICH U IIPHUBEACH B
TOTOBHOCT 32 H3IIOA3BaHE HMAU IHpoAaxkOa. OcraHasnmTe pPasxOAH IIO 32€MH CACABA Ad CE
IIPU3HABAT KATO Pa3XOA 3a IIEPHOAQ, B KOHTO Ca BB3HHKHAAH, B OTYETA 3a AOXOAUTE HA PEA
,» PHHAHCOBH pa3xoAml’ .

Koraro ca IIOAYYICHH 3a€EMH Oes KOHKPCTHO IIEAEBO HPCAHaSHa‘ICHHC n TC Ca HM3IIOA3BAHH 34
HpI/IAO6I/IBaHCTO Ha CAUH OTFOBapHLL[ Ha yCAOBHATA AKTUB, paSMCPBT Ha paSXOAI/ITC IIO0 3a¢MU,
KOHUTO MOratr Aa ce€ KaHI/ITaAI/ISI/IpaT, CE OIIPCACAA dUpe3 HpI/IAaraHC Ha HpOL[CHT Ha
KaItTMTaAnu3a11uAaA KbM paSXOAI/ITC II0 TO3HM AKTHUB. HPOHCHTI)T Ha KallTaAu3anmusa €
CPCAHOHPCTCFACHaTa BEATYMMHA Ha paSXOAI/ITC II0 32€MH, OTHCECECHHM KbM 3aEMHTC HaA
Apy)KCCTBOTO, KOHUTO Ca HCIIOIraCCHH HPCS HCpI/IOAa, KaTO CC HM3KAIOYAT 3ACMHUTC, ITOAYYICHU
CIICIITIAAHO 34 IIEAMTE HA HpI/IAO6I/IBaHC Ha CATH OTFOBapHLL[ Ha YCAOBHATA aKTHUB.

IIpes dumancosara 2011 roamHa B IPEAOXOAHHTE CPaBHHUMH IIEPHOAH, APYKECTBOTO HE €
ITOA3BAAO IIPHUBACYEHHU CPEACTBA ITOA (DOpMATa HA KPEAUTH.

4.9. HemarepnasHu aKTUBHA

AxtuBuTe, KAACH(HUIIHMPAHH KATO HEMATEPHAAHHTE AKTHBH OT ApPYKECTBOTO BKAIOYBAT
CAHHCTBEHO CYETOBOACH codryep. Te ce ordmrar mo IeHa Ha IPHAOOHBAHE, BKAIOUYBAILA
BCHYKH IIAATEHH MUTA, HEBb3CTAHOBUMU AAHBIIM U HAIIPABEHUTE IIPEKU PA3XOAU BbB BPB3Ka C
IIOATOTOBKA Ha AaKTHBA 32 CKCIIAOATAIUA, IIPH KOETO KAIIMTAAHSHPAHUTEC PAasXOAH CE
AMOPTH3HUPAT BB3 OCHOBA HA AHMHEHHNA METOA IIPE3 OIECHEHMA CPOK Ha IIOAC3CH JKUBOT HA
AKTHBHTE, ThH KATO CE CYUTA, 9Y€ TOH ¢ orpanmdeH. [Ipu npraoOuBaHe Ha HEMATEPHAACH AKTUB
B PE3yATAT HA OM3HEC KOMOMHAIUA CEOECTOMHOCTTA My € PaBHA HA CIIPAaBEAAHBATA CTOHHOCT B
ACHSA Ha IIPUAOOHBAHETO.

[TocAeABAIIIOTO OICHABAHE CE M3BBPINBA I10 I[EHA HA IIPUAOOHBAHE, HAMAACHA C HATPYIIAHHTE
AMOPTH3AIHH U 3aryOou oT oOesrenka. HarrpaBerure 0OE3LEHKH CE€ OTYUTAT KATO Pa3XOA H Ce
IIPU3HABAT B OTYETA 32 AOXOAUTE 32 CBOTBETHHUSA IIEPHOA.

HOCACABaH_[I/ITC pasonH, KOHUTO BB3HHKBAT BbHB BpBSKa C HCMaTCPI/IaAHI/ITC AKTHUBH CACA
H'prOHa"IaAHOTO um HpI/ISHaBaHC, cc HpI/ISHaBaT B OTUYETA 32 AOXOAHTE 32 HCpI/IOAa Ha TAXHOTO
Bb3HHUKBAHC, OCBCH aKO 6AaFOAapCHI/IC Ha TAX aKTHUBDHT MOXKE Aa reHepHpa II0BCYC OT
H'prOHa"IaAHO HPCABHACHHTG 6”bA€H_[I/I HNKOHOMMYCCKH ITOA3H H KOI'aTO TC3H pasonH Morart
HaAACKAHO Aa 6T)A21T OIICHCHM M OTHECCHM KbM aKTHBA. Axo Te3m yCAOBUA Ca HU3ITbAHCHU,
paSXOAI/ITC cc AO6aBHT KbM CeOECTOMHOCTTA HAa aKTHBA.

OcrarpyHaTa CTOMHOCT U ITOAE3HHUAT KUBOT HA HCMaTCPI/IaAHI/ITC AKTHUBHX CC HPCHCHHBaT oT
p”bKOBO,A,CTBOTO KBbM BCAKA OTYCTHA AaTa.

AMOPTI/ISaL[I/IHTa CC€ HU3YHCAABA, KATO CC H3IIOA3BA AUHEITHUAT METOA BBPXY OIICHCHHSA ITOAC3CH
CpOK HAa TOAHOCT Ha OTACAHHUTC aKTHUBH, KAKTO CACABA:

e Codryep 2-4 roArHHT

Pasxoaure 3a amopTH3aIuA ca BKAIOYEHH B OTYETa 32 AOXOAHTE Ha peA ,,Pasxoam 3a
aMOPTH3AITHA .

PasxoanTe, KOHTO MOrar Aa OBAAT OTHECEHH AHPEKTHO KbM hasaTa Ha pa3pabOTBaHEe HA
HEMATEPHAACH AKTHUB CE KAIIUTAAU3UPAT, KO OTIOBAPAT HA CACAHHTE KPUTEPUM:
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e 3aBBPIIBAHCTO HA HEMATCPUAAHUS AKTHB € TEXHIYCCKH U3ITBAHIMO, TAKa 9e TOI Aa ObAe HA
PA3IIOAOKCHIE 32 TIOA3BAHE HAH IIPOAAKOA;

® ApyKecTBOTO Bb3HAMEPSABA AA 3aABBPIIN HEMATCPHAAHUA AKTUB U AQ IO H3IOA3BA HAU
IIPOAAAC;

® ApyKeCTBOTO HMa BB3MOMKHOCT AQ U3ITOA3BA HAH Ad IIPOAAAC HEMATCPHAAHUS AKTHB;

e HemarepraAHUAT aKTHB IIE I€HEPHPA BEPOSATHH ODBACIIM HKOHOMUYECKH moA3u. OcBeH
TOBA CBIIECTBYBA I1a3ap 34 IMPOAYKLUATA HA HCMATCPHAAHUS AKTUB HAHM 32 CAMEA
HEMATCPUAACH AKTHB, MAM aKO TOH ObBAC HM3IOA3BAH B ACHHOCTTA HA APYKECTBOTO, IIE
FCHEPHUPA HUKOHOMIYCCKH ITOA3H;

e Haanynm ca aACKBATHU TEXHUYECKH, (DHHAHCOBH KM APYIM PECYPCH 32 IIPUKAFOYBAHC HA
pa3BoiHATA ACHHOCT M 32 IIOA3BAHETO HAU IPOALKOATA HA HEMATCPHAAHISA AKTUB;

e DPasxoaure, OTHACAIIN CE AO HEMATCPHAAHHSA AKTHB IIO BPEME HA HETOBOTO pa3paboTBaHe,
MOIaT A2 ObAQT HAAEKAHO OLIEHEHH.

PaSXOAI/ITC 10 paSpa6OTBaHCTO Ha HCMaTCPHaAHI/I AKTUBHX, KOHUTO HC OTFOBapi{T Ha TC3H
KpI/ITepI/II/I 34 KaHI/ITaAI/ISI/IpaHC, cc HpI/ISHaBaT B MOMCHTAa HAa Bb3HHKBAHCTO HM.

[TewanOara mAM 3arybara OT IPOAAKOATA HA HEMATEPHAAHH AKTHBU CE OIPEACAS KATO Pa3AHKA
MEKAY ITOCTBIIACHUATA OT IIPOAAKOaTa 1 GAAAHCOBATA CTOHHOCT HA AKTUBHTE.

I/I36paHI/IHT Hpar Ha CBIIOECTBEHOCT 3a HCMaTCPHaAHI/ITC AKTHUBH HaA Apy)KCCTBOTO cB pasMep Ha

500 aB.
4.10. HmoTH, MAIITMHU U CHOPBXKEHUA

VimoTHTe, MammHHOTE U CHOPBKECHUATA CE OLEHABAT ITBPBOHAYAAHO IIO CEOECTOHHOCT,
BKAFOYBAINA IICHATA HA IIPHAOOMBAHE, KAKTO M BCHYKU IIPEKH PAa3XOAH 32 IIPUBEKAAHETO HA
aKTHBA B paOOTHO CHCTOAHUE.

HpI/I HpoAaxc6a AW OTIIMCBAHE Ha HpCOLICHCHI/IH AKTHUB OCTAHAAMAT HpCOLICH*b‘-ICH pe3epB cc
OTpaSi{Ba 34 CMCTKA Ha Hepa3npeAeAeHaTa meganba.

ITocaeaBariuTe pasxoAH, CBbP3AHH C OIIPEACACH AKTHB OT UMOTH, MAIIIMHU U CHOPBKEHUSA, CE
npuOaBAT KbM OaAaHCOBATA CyMa HA aKTHUBA, KOTATO € BEPOATHO ApYyKECTBOTO Aa HMa
MKOHOMUYECKH  IIOA3H, HAABHIIABAIIM ITbPBOHAYAAHO OICHEHAaTa €(EKTHBHOCT Ha
CBIIECTBYBAIIIUA AKTUB. BCHYKH APYIM ITOCAEABAIIM Pa3sXOAM CE IIPU3HABAT 3a Pa3sXOA 3a
IIEPHOAQ, B KOMTO Ca HAIIPABCHH.

OcrarpyHaTa CrTOMHOCT U IIOAE3HUAT JKUBOT HA NMOTH, MAIITMHU 1 CT)OPT))KCHI/IH cc HPCHCHHBQT
OT PBKOBOACTBOTO K'BbM BCAKA OTYCTHA AATa.

VIMOTH, MAIIHHH WM CBOPBKEHHA, IPUAOOUTH IIPH YCAOBUATA HA (PHHAHCOB AM3SHHI, CC
aAMOPTH3HUpAaT Ha 0Oa3a HA OYAKBAHUA IIOAE3CH CPOK Ha TOAHOCT, OIPEACACH IIOCPEACTBOM
CPaBHEHUE C IIOAOOHH COOCTBEHH aKTHBA Ha ApPYKECTBOTO, HAM Ha 0Oa3a HA AHSHHIOBUA
AOTOBOP, KO HETOBHUAT CPOK € IIO-KPATbHK.

AMOPTI/ISaL[I/IHTa HAa HWMOTH, MAIIINHHU M CT)OP”I))KCHHH C€ H3YHMCAABA, KATO CE€ HM3IIOA3Ba
AVHEWHUAT METOA B'I)pxy OIICHCHMA ITOAC3CH KUBOT HA OTACAHHUTE prHI/I AKTHUBH, KAKTO CACABA:

e Crpaan 25 roanHn
e Cpoppixenns 25 roaonHH"
e TpancropTHH CpeACTBa 12,5 roansun

e (CTOIIAaHCKY UHBEHTA 6,7TOAMHHT
b
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e Kommrorpn 2 TOAUHHA

ITewanbara uan 3ary6aTa oT HpOAa}K6aTa H2a IMOTH, MAIIKHU 1 CT)OPT))KCHHH CC OIIPCACAA KATO
paSAI/IKa MECIKAY IIOCTBIIACHUATA OT npoAa)K6aTa 1 DAAAHCOBATA CTOMHOCT HA AKTHBA.

I/I36paHI/IHT Ipar Ha ChINCCTBCHOCT 324 UMOTHTC, MAIITUHUTC K C”I)Op”b)KCHI/IHTa Ha APY)KCCTBOTO c
B pazmep Ha 500 AB.

4.11. OTunmraHe HAa AU3HMHIOBHUTE AOTOBOPU

B crvorBercrBue ¢ msuckpanuara xa MCC 17 ,,Ausunr’” mpasara 3a pasIiopeiaaHe C aKTHBA CE
IPEXBBPAAT OT AUBHHIOAATEAS BBPXY AHSHHIOIIOAYYATEAS B CAYY9aUTe, B  KOHTO
AMBUHTOIIOAYYATEASIT IIOHACA CBINECTBEHHUTE PHCKOBE M  H3TOAH, IIPOM3THYAINHN  OT
COOCTBEHOCTTA BBPXY HACTHSA AKTUB.

HPI/I CKAIOYBAaHE Ha AOFOBOP 34 ®HHQHCOB AM3HUHI AKTHUBDBT CE HpI/ISHaBa B OT4YCTa 34
Q)I/IHaHCOBOTO CbCTOAHUC HA AH3SHMHIOIIOAYYIATCASA IIO IIO-HHCKATa OT ABCTC CTOMHOCTH —
CHpaBCAAI/IBaTa CTOMHOCT HA HACTUA AKTUB U HaCTOAIIIaTa CTOMHOCT HA MHHUMAAHUTE
AM3WHIOBH ITAQAIIIAaHHSA IIAFOC HCHPCABI/IACHH ITAAIITAaHMA, aAKO HXMa TaKHBa. B oruera 3a
Q)I/IHQ.HCOBOTO ChCTOAAHNE CC OTpa3siBa M CHOTBECTHOTO 3aABAKCHHC IIO ®HHaHCOB AWI3HHI,
HE3aBHCHUMO OT TOBa AaAM YaCT OT AHM3HHIOBHUTC IIAAIITAHMA CE ADBAKAT aBAaHCOBO HpI/I
CKAFOYBAaHC Ha AOFOBOpa 34 (bHHaHCOB AW3HHI.

BHOCACACTBI/IC AM3UHIOBUTC ITAAIIIAHMSA CE paSHpeACA}IT MECIKAY QDI/IHaHCOB pa3on 1 HAMAACHMC
Ha HEIIAATEHOTO 3aAbAXKECHUE I10 CpI/IHaHCOB AM3YHTI.

AwnsnuHr Ha 3ema 1 CrpaAu ce KAaCI/I(i)I/IL[I/Ipa II0 OTACAHO, KAaTO CC pa3rpaHanBaT KOMIIOHCHTHTEC
3eMi M CIpaAu HpOHOpL[I/IOHaAHO Ha CBOTHOIIICHHUCTO HaA CHpaBCAAI/IBI/ITC CTOMHOCTH HA
AAIAOBETE WM B AHM3HHIOBUA AOFOBOP KbM AaTaTa, Ha KOATO aKTHUBHUTC Ca HpI/ISHaTI/I
H%pBOHaquHO.

AKTHBHTE, IPHAOOUTH IIPU YCAOBHUATA HAa (DUHAHCOB AH3UHT, C€ AMOPTH3UPAT B CHOTBETCTBUE C
msucksanuATa Ha MCC 16 ,,Mimorn, mamunn u cvopbxenns’ man MCC 38 |, Hemareprasnu
AKTUBH .

AmxBeHAT2 YACT OT AM3MHIOBATA BHOCKA HpeACTaBAi{Ba IIOCTOSTHEH HpOL[CHT OT HEIIOTAaCEHOTO
3aAADBAKECHHC U CE HpI/ISHaBa B mreyaAbaTa nAn 3ary6aTa 3a IIEpUOAA HAa AU3UMHIOBUA AOFOBOP.

Benuku ocramaam AmsmHrosu AOFOBOPI/I C¢ cUHTaT 3a OIICPATHBHH AH3NHIOBHU AOFOBOPI/I.
HAaH_IaHI/IHTa 10 OHCpaTI/IBCH AM3HHIOB AOFOBOP cc HpI/ISHaBaT KaTo pasonH IO AVMHEHHIS
METOA 3a cp0Ka Ha CHOpaSYMCHI/ICTO. PaSXOAI/ITC, CB"bpSaHI/I C OIICpATHUBHHA AN3MHI, Hanp.
pa3onH 34 HOAAPT})KKB. n SaCTanOBKI/I, cc HpI/ISHaBaT B mevaAbara man 3ary6aTa B MOMCHTA Ha
BB3HHKBAHCTO HM.

AKTHBHTE, OTAGACHH IIO OIIEPATUBHU AH3HHIOBH AOIOBOPH, C€ OTpa3fBaT B OTYETA 34
dpuHAHCOBOTO ~CbcTOAHHE Ha ApPYKECTBOTO M €€ aMOPTH3HPAT B CHOTBETCTBHE C
AMOPTH3AI[HOHHATA IIOAUTHKA, BB3IPHETA II0 OTHOIIECHHE HAa IIOAOOHH aKTUBH HA
Apyxecrsoro, u msucksauuara Ha MCC 16 ,,Mimoru, marmuan u cropoxenus naun MCC 38
,2Hemarepumaruu aktuBr’. AOXOABT OT OIEPATHBHU AHSHHIOBA AOIOBOPH CE IIPH3HABA
AMPEKTHO KAaTO IPHUXOA B OTYETA 32 AOXOAHTE 32 ChOTBETHHUA OTYETEH IIEPHOA.

AKTI/IBI/ITe, OTAAACHH HpI/I YCAOBHATA Ha Q)I/IHQ.HCOBI/I AM3HHIOBH AOFOBOPI/I, cc OTpaSHBaT B
OT4Y€Ta 32 QDI/IHQHCOBOTO CbCTOAHHMEC Ha Apy)KCCTBOTO KaTO B3CMaHC, paBHO Ha HCTHATA
HMHBECTHUIINA B AM3MHIOBHUA AOFOBOP. AOXO,A,"I)T oT HpOAa)K6a Ha AaKTUBHUTC CE€ BKAIOYBA B OTYCTA
3a AOXOAUTE 324 CBbOTBECTHHA HCPI/IOA. HpI/ISHaBaHCTO Ha Q)I/IHaHCOBI/IH HpI/IXOA CC OCHOBaBa Ha
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MOACA, OTpaSi{BaH_I IIOCTOAHEH HCpI/IOAI/I"ICH HpOL[CHT Ha B'I)SBpaH_[aCMOCT B'I)pxy OoCTaTb4YHATA
HCTHA MHBCCTUIIMA.

4.12. TecroBe 3a o0e3lleHKAa HAa HEMATEPUAAHH AKTUBU W HMOTH, MAIINHU H
CBHOPBIKEHUA

Ilpr wusuncafBame pasmepa Ha obesmeHKara ApyxKectBOTO AedpHUHHpa HaW-MaAKaTa
pasrpaHUYNMA IPyIa aKTUBH, 32 KOATO MOIaT Aa ObAAT OIIPEACACHH CAMOCTOSTEAHH IAPUIHHI
ITOTOIN (€AMHHMIIA, TEHEpUpAIlla ITAPUYIHHU IIOTOIN). B pesyarar Ha TOBa HAKOM OT AKTHUBHUTE
IIOAAGKAT Ha TECT 32 OOE3LEHKA HA MHANBHAyaAHA 0as3a, a APYIHM - Ha 0a3a Ha CAMHHIIA,
reHEepUpPAIla TAPUIHH ITOTOLIM.

Becuuky akTHBH M €AMHNIIN, TEHEPHPAIIH TAPUYHH IIOTOLH, CE TECTBAT 32 OOE3IICHKA IIOHE
BEAHDBX TOAUIIIHO. BCI/I"IKI/I ApyrI/I OTACAHHU AKTUBHU HAW CAUHHUIIU, FCHCpHpaH_[I/I HapI/I"IHI/I
IIOTOLIM, CE TECTBAT 3a OOC3IEHKA, KOIraro CBOHTHA HAH IIPOMAHA B OOCTOATEACTBATA
MHAUKUPAT, Y€ TAXHATA OAAaHCOBA CTOMHOCT HE MOKE A2 ObAE Bb3CTAHOBEHA.

3a 3aryba OT OOe3IeHKA Ce IIPU3HABA CyMaTa, C KOATO 0AAaHCOBATA CTOMHOCT Ha AAACH AKTHB
VAW €AHHHIIA, TCHEPHUPAIIA TAPUYHH ITOTOLH, IIPEBHUINABA Bb3CTAHOBUMATA UM CTOHHOCT, KOSTO
€ IIO-BHCOKATA OT CIIPABEAAHBATA CTOMHOCT, HAMAACHA C PasXOAHTE II0 IPOAAKOA HA AAACH
AKTHB, M HEroBara CTOHHOCT B ymoTpeOa. 3a Aa OIPEACAH CTOMHOCTTA B yIOTpeDa,
PBKOBOACTBOTO Ha APYKECTBOTO HM3YHCASIBA OYAKBAHUTEC OBACIIM IIAPUYHU IIOTOLM 32 BCAKA
CAMHHAIIA, TCHEPUPAIA TAPUYHI ITOTOLH, U OIIPEACAA HMOAXOAAIINA AHMCKOHTOB (PAKTOP C LiEA
KAAKYAHPAHE HA HACTOAIIATA CTOMHOCT HA TE3U IMAPUYHH ITOTOIH. AAHHNTE, U3IIOA3BAHU IIPH
TECTBAHETO 3a OOE3IICHKA, Ce Oa3upaT Ha IIOCACAHHA OAODpeH OroakerT Ha ApyKecTBOTO,
KOPHUIHPAH IIPH HEOOXOAUMOCT C IIEA EAUMHHHpPAHE Ha e(peKkTa OT OBACINN PEOPraHU3AIINN U
3HAYUTECAHN ITOAOOpPEHUS HAa akTUBH. AMCKOHTOBHTE (DAKTOPH CE OIPEACAAT 34 BCAKA OTACAHA
CAMHHAIIA, TCHEPUPALIA TAPUYHA IIOTOLIH, H OTPA3ABAT CbOTBETHHUA UM PHCKOB IPOQHUA, OLICHCH
OT PBKOBOACTBOTO Ha APYKECTBOTO.

3aryOuTe OT OOE3IIEHKA HA CAMHHIIA, TCHEPUPAIA TAPUIHH IIOTOIIH, CE IIOCOYBAT B HAMAACHIIC
Ha OaAaHCOBATA CyMa HAa AKTUBHTE OT Ta3W CAMHHIA. 32 BCHYKM aKTUBH Ha APYKECTBOTO
PBKOBOACTBOTO IIPELICHABA IIOCACABAIIIO AAAH CBIIECTBYBAT MHAUKAIIHH 32 TOBA, Y€ 3arydaTa OT
00e3IIeHKa, IIPU3HATA B IIPEAXOAHI TOAHHH, MOKE BEYE Ad HE CHIIECTBYBA HAU Ad € HAMAACHA.
OOe3meHKa, IpU3HATA B IIPEAXOACH IIEPUOA, CE€ BB3CTAHOBABA, AKO BH3CTAHOBHMATA CTOIHOCT
HAa CAMHNIIATA, [EHEPUPAINA TAPUIHH ITOTOLN, HAABUIIIABA HEITHATA OAAAHCOBA CTOMHOCT.

KoM 31 aexkemspu 2011r. mHe e m3BbpIIBaHa OOE3ICHKA HA HEMATCPHAAHHUTE AKTHBU, HUMOTH,
MAIIIHHI U ChOPBKEHUA, COOCTBEHOCT Ha APY/KECTBOTO.

4.13. HHBeCTUIIMOHHU UMOTHU

Apy)KCCTBOTO OTYHUTAa KAaTO HMHBCCTHUIIMOHHHN HNMOTH 3E¢Mi M CIpaAu, KOHTO CC m;pncaT 34
IIOAyYIaBaHE Ha HpI/IXOAI/I OT HAEM IIO MOACAQA HA II€HATAa Ha HPI/IAO6I/IBQ.HC.

I/IHBCCTI/IL[I/IOHHI/ITC MMOTH CE€ ONIcHABAT H%pBOHaquHO 10 CC6CCTOﬁHOCT, BKAIOYBaIIla
IIOKyIIHATa II€CHA M BCHYKH pa3onH, KOHUTO Ca HPHKO CB”bpSaHI/I C MHBCCTHIHUOHHHA HMOT,
HaanMep XOHOpapI/I 34 HpaBHI/I YCAYIH, AAHBIIHU II0 HpCXB'I)pA}IHC Ha IMOTa 1 APyIu pasonH
IIO0 CACAKaTa.

CAeA I'bPBOHAYAAHOTO WM IIPU3HABAHE HHBECTUIIMOHHHTE HMOTH CE€ OTYMTAT IIO TAXHATA
CeOECTOMHOCT, HAMAACHA C BCHYKH HATPYIIAHH AMOPTH3AILINN U 3aryOH OT OOE3LICHKA.

HOCACABQH_[I/ITC pa3onH, CB"bpSaHI/I C MHBCCTUIIHMOHHHN HMOTH, KOHUTO BCYC Ca HpI/ISHaTI/I BbB
Q)I/IHaHCOBI/U{ OTYCT Ha Apy)KCCTBOTO, cc HpI/I6aBHT KbM 0OaAaHCOBATa CTOMHOCT HA HMOTHTE,
KOorato ¢ BCpOHTHO Apy)KCCTBOTO Aa ITIOAYyYIH 61)A€LL[H NKOHOMMWYCCKHU ITOA3H, HAABHIITABAIIIT

10
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ITbPBOHAYAAHO OIIEHEHATA CTOMHOCT Ha CBHIIECTBYBAIIMTE HMHBECTUIIMOHHH HMOTH. Bcmaxm
APYTH ITOCAECABAIIIA PA3XOAH CE IIPU3HABAT 32 PA3XOA B IIEPHOAQ, B KOMTO €A Bb3HUKHAAM.

ApyKECTBOTO OTIHCBA MHBECTHIIHOHHHUTE CH MMOTH IIPH IPOAAKOATA UM HAU IIPH TPAHHOTO
M H3BWKAAHE OT yIOTpeDa, B CAyYall Ye HE CE OYAKBAT HUKAKBU MKOHOMHYECKH H3IOAU OT
TAXHOTO OCBOOOkAaBaHe. [lewanbure mAm 3aryOmTe, BB3HHKBAIIH OT H3BAKAAHETO UM OT
yoorpeOa MAM TAXHATA IPOAAKOA, CE IPH3HABAT B KOHCOAMAHUPAHUA OTYET 33 AOXOAWUTE H CCE
OIIPEACAAT KATO PA3AMKA MEKAY HETHHTE IIOCTBIACHHA OT OCBOOOKAAQBAHETO HA AKTHBA H
6aAaHCOBATA MY CTOHHOCT.

AMOPTI/ISaL[I/IHTa H2a HHBCCTHIIMOHHHTC HMOTH CC HM3YHCAABA, KATO CC H3IIOA3BA AMHETHUAT
METOA B'I)pXY OIICHCHMA ITOAE3€H KUBOT HA CFpa,A,I/ITC, KouTO € 25 TOAMHM.

[IpuxoauTe OT HAEM M OIEPATHBHUTE PA3XOAH, CBBbP3aHN C HHBECTUIIMOHHH HMOTH, CE
IIPEACTABAT B OTYETA 32 AOXOAHUTE CBOTBETHO Ha PeA ,,IIpuxoan ot mpoaaxdu” u pea ,,Apyru
pasxoan’”, ,,Pasxoam 3a marepmasn’ u ,,PasxoAn 3a BBHIIIHH YCAYIH ', M C€ IIPU3HABAT, KAKTO €
ortrcano B rosgcuenue 4.6 u mosicuenue 4.7,

4.13.1. PuHAHCOBU AKTHUBU

C IIEA ITOCACABAIIIO OIICHABAHE Ha QDI/IHaHCOBI/ITC AKTHBH, C H3KAIOYCHHC HA XCA}KI/IpaH_[I/ITC
I/IHCTPYMCHTI/I, TC CC KAaCI/I(i)I/IL[I/IpaT B CACAHHTC KAaTCTOPHI:

L4 KPCAI/ITI/I M B3CMaHUA,
L4 Q)I/IHQ,HCOBI/I AKTUBH, OTYHUTAHHU I10O CHpaBCAAI/IBa CTOMHOCT B ITe4aAbaTa NAT 3ary6aTa;
o HMHBCCTHUIINH, A’bp)KaHI/I AO ITAACK;,

o Q)I/IHQHCOBI/I AKTHUBH HA paSHOAO)KCHI/IC 34 npoAa>K6a.

PuHAHCOBUTE AKTHBH CE Pa3IIPEACAAT KbM OTACAHHTE KATETOPHH B 3aBHCHMOCT OT IIEATA, C
KoATO ca mpupaoouTu. Kareropuara Ha AaAeH (PUHAHCOB MHCTPYMEHT OIIPEACAS METOAA MY Ha
OILICHABAHE U AAAH IIPUXOAHUTE H Pa3XOAUTE CE OTPa3ABaT B II€9aADaTa HMAM 3aryOaTa HMAHX B
APYTHS BCeOOXBAaTEH AOXOA Ha ApyikecTBOTO. Bemdkn (pHHAHCOBH aKTHBH C HM3KAIOYCHHCE HA
TE3M, OTYUTAHU IO CIPABEAAUBA CTOHHOCT B Ie4aA0aTa AN 3ary0Oara, IOAACKAT HA TECT 3
oOesreHKa KbM AaTaTa Ha (puHaHcOoBuA ordeT. PHHAHCOBUTE AKTHBH CE OOC3IICHABAT, KOIaTO
CPBIIECTBYBAT OOCKTHBHH AOKAa3aTEACTBA 3a TOBA. lIpmaarat ce pasAMYHH KpUTepUHd 32
OIIPEAEAAHE Ha 3arydara OT OOE3IIEHKA B 3aBUCHMOCT OT KATErOpUATA HA (DHHAHCOBUTE AKTHBH,
KAKTO € OITHCAHO II0-AOAY.

Bcuuky mpuxoAn m pasxoOAH, CBbP3aHH C IIPUTEKABAHETO Ha (PUHAHCOBH HHCTPYMEHTH, CE
OTpas3fiBaT B Ie4aAOaTa MAM 3aryOaTa IPU IIOAYYIABAHETO HM, HE3ABHCHMO OT TOBa KaK CE
OILICHABA OAAAHCOBATA CTOMHOCT Ha (DUHAHCOBHA AKTUB, 33 KOITO CE OTHACAT, H CE IIPEACTABAT B
OTYETa 32 AOXOAHUTE Ha peAose ,,PUHAHCOBU pa3xoAm’’
puHaHCOBH mosunnn’, ¢ M3KAIOYEHHE HA 3arydara OT OOE3IIEHKA Ha THPIOBCKH B3EMAHIM,
KOAITO CE IIPEACTaBA Ha PEA ,,APYTH pasxoAn”.

PuuaHcOBH IPUXOAN HAH ,,Apyra

> 3

Kpeautn u B3emanua

KPCAI/ITI/I 1 B3EMaHHA, BDb3HHUKHAAN H'prOHa"IaAHO B Apy)KCCTBOTO, ca HCACPHB&TI/IBHH
Q)I/IHaHCOBI/I HHCTPYMEHTH C Q)I/IKCI/IpaHI/I ITAAIMaHMUA, KOUTO HE CE€ THhPIyBaT HA aKTHBCH nasap.
KPCAI/ITI/ITC 1 B3EMaHHATA IIOCACABAIIIO CE OIICHABAT IIO aMOpTI/ISI/IpaHa CTOﬁHOCT, KaToO C¢C
HM3II0OA3Ba MECTOADBT HaA Cq)CKTI/IBHaTa AHUXBa, HaAMaACHa C pa3Mepa Ha O6€3L[CHKaTa. Besaxa
HpOMHHa B CTOIMHOCTTA UM CE OTpaSHBa B reuaAdaTa NAT 3ary6aTa 3a TCKyIIA HCpI/IOA. HapI/ITC
U TIAPUYHHTC CKBHBAACHTH, TBPTOBCKHUTEC M IIO-TOAfIMATa YaCcT OT ApPYIH B3CMaHUA Ha
Apy)KCCTBOTO CITaAaT KbM Ta3Hu KaTCFOpI/IH Q)I/IHQ,HCOBI/I I/IHCTPYMCHTI/I. AI/ICKOHTI/IpaHC HC CC
HSBBPMBQ, KOorato CQ)CKTI)T OT HCIO ¢ HC3HAYUTCACH.
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3HaYnMH B3eMaHUA CE TECTBAT 32 OOE3IICHKA IT0 OTACAHO, KOIaTO €4 IIPOCPOYUCHH KbM AATATA HA
(pUHAHCOBUA OTYET MAH KOTaTO CBIIECTBYBAT OOCKTHBHI AOKA3aTEACTBA, Y€ KOHTPATCHTHT HAMA
A2 U3ITbAHHI 3aAbAkeHHATa cu. Kbm 31 AekemMBpH Ha BCAKAa TEKyIIa TOAMHA PBKOBOACTBOTO Ha
»BapHa 1mAOA”AA H3BBpIIBA TECT 32 OOE3IECHKA HA BCHYKM B3EMAHUA, BB3HUKHAAU B
APY/KECTBOTO.

Apy)KCCTBOTO (@ OHPCACAHAO CACAHHUTE KpI/ITepI/II/I 34 KAaCI/I(i)I/IKaL[I/IH Ha B3CMaHUATA, KaATO
B3CMaHHA, IIOAACKAIITH HA O6CSL[CHK21:

o M3TEKDBA CpOK Ha I10racsaBaHC;
L4 oDABABAHE HA AABKHHUKA B HECYCTOATCAHOCT I/I/I/IAI/I AMKBUAAITHA,

L4 IIpEKpaTABaHEC HA U3ITbAHUTECAHOTO IIPOMU3BOACTBO Oes Aa € VAOBACTBOPEHO B3EMAHETO,
y ;

O6CSL[CHKaTa Ha B3EMaHHATA CE H3BT)IZ)LHB21 Ha Oas3a B"bSpaCTOB AHAAHM3 HA B3EMaHHATA OT AaTaTa
Ha ITaA€)Ka AO AaTaTa Ha HM3TOTBAHE Ha 6aAcha, KaTo CC HpI/IAaFaT CACAHHUTE KpI/ITCpI/II/I 34

obe3IieHKa:
Cpox Ha Bp3HHKBaHE AO 90 AHI 5%
Cpox na Bp3ankBane HaA 90 Anu — A0 180 aAxEI 10%
Cpox na B3pHHKBaHE HAA 180 AHE — A0 360 AHI 30%
Cpox Ha B3bHHKBaHE HAA 361 AHI 50%

ITpocpouenure Haa 360 AHI B3eMaHIA, OLIEHEHH KaTO HechOHpaemu, ce odesrenasar 100%.

3aryOara OT OOe3IIeHKa Ha THPIOBCKATE B3EMAHHUA CE IIPEACTABS B OTYETA 3a AOXOAHUTE HA PEA
»Apyra pasxoan’.

DUHAHCOBY AKTUBH, OTYUTAHU I10 CIIPABEAAMBA CTOIHOCT B II€UYaA0aTa MAM 3ary0ara

PuHAHCOBH AKTHBU, OTIHTAHH 11O CIPABEAAUBA CTOHHOCT B ITI€9aA0aTa HAHU 3ary0ara, Ca akTHBH,
KOHTO Ca ABPIKAHU 33 TBPIYBAHE HAU Ca OIPEACACHU IIPU IIBPBOHAYAAHOTO KM IIPU3HABAHE
Kato (DHHAHCOBU AKTHBH, OTYUTAHU IIO CIIPABEAANBA CTOHHOCT B II€9aAOaTa HAH 3aryOara.
Bcuukn AepuBatuBHE (DUHAHCOBH aKTHBH, OCBEH aKO HE Ca CIEIHAAHO OIPEACACHH KATO
XEAKHPAIIU HHCTPYMEHTH, IIOMAAAT B Ta3u Kareropuf. AKTHBHTE OT Ta3H KaTEropwsA ce
OILICHABAT IIO CIIPABEAAMBA CTOHHOCT, YMATO HM3MEHECHMA C€ IIPU3HABAT B II€9aADaTa HAHU
3aryOata. BedAka mewan0a man 3ary0a, IpOM3THYAIIIA OT ACPHUBATHBHI (DHHAHCOBU MHCTPYMEHTH,
¢ OasupaHa Ha IIPOMEHU B CIIPABEAAHBATA CTOHMHOCT, KOSATO CE OIPEACAS OT TPAH3AKIIHH HA
AKTHBCH I1a3ap MAH ITOCPEACTBOM OIICHBYHH METOAU IIPH AUIICATA HA AKTUBEH I1a3ap.

HMuBecTunmm, ABP>KAaHH AO ITAAEK

WuBectruiinm, ABPKAHI AO HAACK, CA HEACPUBATHBHH (PHHAHCOBU HHCTPYMEHTH C (DUKCHPAHHU
HAM OIIPEACAAEMH ITAAIIAHHUA N OIPEACACHA AATa HA IIAAEKA, PASAUYHH OT KPEAUTH U
B3emaHndA. VIHBecTurmmre ce ONPEAEAAT KATO ABPKAHHM AO IIAAEK, aKO HAMEPEHHETO HA
PBKOBOACTBOTO Ha APY/KECTBOTO € A4 I ABP/KI AO HACTBIIBAHE Ha IMaAcka uM. MHBecTununre,
ABPHKAHI AO ITAAEHK, ITOCAECABAIIIO CE€ OIEHABAT IIO0 AMOPTHU3UPAaHA CTOMHOCT YpPe3 METOAA HA
ecdpexruBHAaTa AnMxBa. [Ipum HaAmdmeTo HAa OOEKTHBHH AOKAa3aTEACTBA 32 OOE3IICHKA Ha
MHBECTHIIUATA HA 0a3aTa HAa KPEAHTEH PEHTHHI, (DUHAHCOBHTE aKTUBH CE OILICHABAT IIO
HACTOAINA CTOMHOCT Ha OYAKBAHNTE ODBACINM IIAPUYHH I[IOTOIM. BCHYKH IIpOMEHH B
IIPEHOCHATA CTOMHOCT HA MHBECTHIIUATA, BKAIOUUTEAHO 3arydara OT OOE3IIEHKA, CC IIPH3HABAT B
reqanbaTa MAK 3aryoara.

DUHAHCOBY AKTUBU HA PA3MOAOKEHHE 32 IIPOAAKOA
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PuHAHCOBH aKTUBU Ha PAa3IOAOMKECHUE 33 IIPOAAKOA Ca HEACPHUBATUBHHU (DUHAHCOBHU AKTHUBU,
KOHUTO Ca OIIPEACACHH KaTO (PUHAHCOBHU aKTHBH Ha Pa3IIOAOKCHIE 3a IPOAAKOA MAH HE CITAAAT
KBM HHOTO CAHA OT OCTAHAAUTE KaTeropuu (puHAHCOBU akTuBH. DHHAHCOBUTE AKTUBU OT Ta3U
KATETOPUA ITOCACABAIIO CE OLEHABAT IO CIIPABEAAMBA CTOMHOCT C HM3KAIOYEHHE HA TE3H, 32
KOHUTO HAMA KOTHPOBKH HA ITA3aPHATA IICHA HA AKTHBCH I1a3ap U YHATO CIIPABEAANBA CTOHHOCT
HE MOKE Aa OBAC HAACKAHO OIpeAcAcHA. [locAeAHnTE Ce OIEHABAT IO AMOPTHU3HPAHA
CTOHHOCT 110 MeTOAQ Ha ¢(DEKTUBHHA AMXBEH IIPOLIEHT HAU II0 CEOECTOHMHOCT, B CAyYaH de
HAMAT pUKCcHpaH maack. [IpoMeHHTE B CIIPaBEAAHBATA HM CTOIHOCT CE€ OTPas3fBaT B APyruf
BCCOOXBATEH AOXOA U CE€ IIPEACTABAT B CHOTBETHHA PE3EPB B OTYCTA 3a COOCTBCHHSA KAIIHTAA,
HETHO OT AAHBIIHU, C M3KAIOYCHHE HA 3aryOMTE OT OOE3LEHKA U BAAYTHU KYPCOBH PA3AHKH HA
[TAPUYHHU AKTUBU, KOMTO CE IPU3HABAT B redanbaTa mAn 3aryoOara. Korato dpoumamcos akTus Ha
Pa3IOAOKEHNE 33 IPOAKOa OBAC IIPOAAACH HAM ODE3IICHEH, HATPYIAHUTE IeYaAOH 1 3aryowH,
IIPU3HATH B APYITHA BCEOOXBATEH AOXOA, CE HPEKAACH(HUIHPAT OT COOCTBEHHA KAIIHTaA B
rmegaADaTa MAM 3arydara 3a OTYCTHHA IIEPUOA M CE IIPEACTABAT KATO IPEKAacH(DHUITHPAIIA
KOPEKIIUA B APyIUsA BCEOOXBATCH AOXOA. AHXBH, H39NCACHU IO METOAQ Ha ¢(DEKTUBHATA AUXBA,
U AMBHACHTH CE€ IIPHU3HABAT B IedaAdaTa HAH 3arydara Karto ,,(PMHAHCOBH IIPHXOAH .
Bp3scranosaBane Ha 3aryOm OT OOE3IIEHKA C€ IIPHU3HABA B APYIHA BCEOOXBATEH AOXOA C
M3KAIOYCHHE HA ADBATOBHUTE (DUHAHCOBH HHCTPYMEHTH, IIPH KOHUTO BbB3CTAHOBABAHETO CE
IIPU3HABA B IIeYaADaTa MAH 3aryoaTa, CaMO aKO BB3CTAHOBABAHETO MO)KE OOCKTHBHO Aa ObAe
CBBP3aHO CbhC CHOUTHE, HACTBIIMAO CAGA MOMEHTA Ha IIPU3HABAHE HA OOE3IICHKATA.

HPCS TEKYIIHA I HPCS HPCAXOAHHH OTUYCTCH HCPI/IOA APYKECTBOTO HE ¢ HpI/ITC)KaBaAO
DOUHAHCOBU AKTUBH HA Pa3IIOAOKCHHE 32 HPO,A,ZDK6Q..

4.13.2. dPuHAHCOBU ITIACUBU

PuuancoBure macuBu Ha /PYKECTBOTO BKAIOYBAT TBPIOBCKH H APYIH 3aABAKCHHA U
3AABAKEHUSA 110 (DHHAHCOB AH3HHI.

®uHAHCOBUTE ITACUBH CE ITPU3HABAT, KOTATO CBHINECTBYBA AOTOBOPHO 3aABAKEHHE 32 ITAAITIAHE
Ha HapI/I"IHI/I CyMI/I AN Apyr q)I/IHaHCOB AKTUB Ha Aper HPCAHPI/IHTHC AU AOFOBOPHO
3aABAKEHHE 32 PasMAHA HA (PHHAHCOBU MHCTPYMEHTH C APYTO IPEAIPHATHE IIPU IIOTCHIIMAAHO
HEOAATOIIPUATHN YCAOBUA. BCHYKI PasxOAM, CBBP3aHU C AUXBU, H IIPOMEHHU B CIIPABEAAHBATA
CTOHHOCT Ha (PUHAHCOBU HHCTPYMEHTH, aKO HMa TAaK/MBa, CE IIPH3HABAT B IIedaAbara HAHU
3aryOata Ha pea ,,PuHancoBu pasxoan’ uAH ,,PDHHAHCOBU IIPUXOAN .

DuHAHCOBUTE TACHBYU CE OLIECHABAT IIOCACABAILIO IO AMOPTU3UPAHA CTOHHOCT, KATO CE U3IIOA3BA
METOABT Ha ¢(DCKTHBHATA AHMXBA, C M3KAIOYCHHC HA (DUHAHCOBH HHCTPYMCHTH, ABPKAHHU 34
THPIYBAHE HAN OIIPEACACHH 32 OLICHSABAHE IO CIIPABEAAHBA CTOMHOCT B Iredanbarta HAHU
3ary0arTa, KOUTO C€ OLICHABAT II0 CIIPABEAAUBA CTOMHOCT C OTYHTAHE HA IIPOMEHUTE B I1Ie9aAbarTa
UIAH 3aryoaTa.

T”pr“OBCKI/ITC 3aAADBAKEHHA CE HpI/ISHaBaT H%pBOHaquHO IO HOMHHAAHA CTOHMHOCT U
BIIOCACACTBHIE CE€ OIICHABAT IIO aMopTﬂsmpaHa CTOI>‘IHOCT, HaMaA€Ha C ITAAIOAaHHUA II0 pr)KAaHC
Ha 3aADBAXKECHHUETO.

AHMBHACHTHTE, IAATUME Ha AKI[HOHEPUTE, CC IIPU3HABAT, KOTATO AHBUACHTUTE Ca OAOOPEHH Ha
00IIOTO CHOpAHME HA AKIIHOHEPHUTE.

4.14. MarepuaAHu 3anacu

MaTCpI/IaAHI/ITC 3aI1aC BKAIOYBAT MaTepI/IaAI/I. B cebGecroitrocrTa Ha MaTCpI/IaAHI/ITC 3arracu Ce
BKAIOYBAT AI/IPCKTHI/ITC pasonH II0 3aKyIIyBaHCTO HAHU HpOI/I3BOACTBOTO um, Hpepa60TKaTa n
Apyru HPCKI/I pasonH, CB"bpSaHI/I C AOCTAaBKaTa UM, KAKTO H Y9aCT OT O6H_[I/IT€ HpOI/ISBOACTBCHI/I
paSXOAI/I, OHpCACACHa Ha 0as3ara Ha HOpMaACH HpOI/ISBOACTBCH KaITaIguTeT. @unancoBure
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pa3onH HE C€ BKAIOYBAT B CTOMHOCTTA HA MaTCpI/IaAHI/ITC sammacu. KoM Kpaﬂ Ha BCCKH OTYCTCH
HCPI/IOA MaTCpI/IaAHI/ITC 3aI1aCu CE€ OIICHABAT IIO ITIO-HMCKaTa OT ceDeCTOMHOCTTA UM U TAXHATA
HCTHA peaAnsyeMa CTOHMHOCT. CYMaTa Ha BCAKa O6€3L[€HK9. Ha MaTCpI/IaAHI/ITC 3arracu AO HETHaTa
M pcaAnu3ycMa CTOMHOCT Ce HpI/ISHaBa KaTO pasxoA 3a HCPI/IOAa Ha O6CSL[CHKaTa.

Hermara peasmsyema CTOMHOCT HPEACTABAABA OYAKBAHATA IPOAQKHA II€HA HA MATCPHAAHUTE
3aI1aCH, HAMAACHA C OYAKBAHHUTE PAa3XOAH IIO IPOAAKOaTa. B cAyduail de marepmasHHTE 3armacu
ca OmAm Bede OOE3IIEHEHH AO HETHATA HM PEAAM3yeMa CTOHMHOCT M B IIOCACABAIL OTYECTEH
IIEPHOA CE OKAKE, Y€ YCAOBHUATA AOBEAH AO ODE3IIEHKATa HE €A BEYE HAAHUIIE, TO CE BH3IIPHEMA
HOBATa UM HETHA peaAnsyema cToHHOCT. Cymara Ha BB3CTAHOBABAHETO MOKE Ad OBAE CAMO AO
pasmepa Ha 0AAaHCOBATA CTOHMHOCT HA MATEPHAAHUTE 3amacu Ipean oodesmenkarta. Cymara Ha
OOpaTHO BB3CTAHOBABAHE HA CTOIMHOCTTA HA MATCPHAAHHTE 3aITACH CE OTYHUTA KATO HAMAACHIE
HA PA3XOAUTE 32 MATEPHAAN 32 IIEPHOAA, B KOMTO Bb3HUKBA Bb3CTAHOBABAHETO.

Ap YKECTBOTO OHPCACA}I paSXOAI/ITC 34 MaTCpI/IaAHI/I 3armacu, KaTO H3IIOA3BAa METOAQ
CPCAHOHPCTCFACHB. CTOMHOCT.

HPI/I HpOAa)K6a Ha MaTCpI/IaAHI/ITC 3aITACH TAXHATA OAAAHCOBA CTOMHOCT Ce HpI/ISHaBa KaTo
pa3on B HCPI/IOAa, B KOHUTO € HpI/ISHaT CHOTBETHHUAT HpI/IXOA.

4.15. AaHbIH BBPXy AOXOAQ

PasxoauTe 32 AAHBLIM, IPU3HATH B II€9aA0aTa HAH 3arybaTa, BKAIOYBAT CyMATa HA OTCPOYCHUTE
U TEKYIIM AAHBIH, KOUTO HE Ca IIPU3HATH B APYIHfl BCCOOXBATCH AOXOA HAHM AUPEKTHO B
COOCTBEHHUA KAITITAA.

TeKyIuuTe AAHBYHN AKTUBH U/ AN [IACUBU IIPEACTABASBAT TE3H 3aAbAKCHISA KbM HAH B3CMAHUS
OT AAHBYHHUTE MHCTUTYIINN, OTHACAIIH CE 32 TEKYIIH UAH IIPEAXOAHU OTYCTHH IIEPHOAH, KOUTO
HE Ca IIAATCHU KbM Aarata Ha (PHHAHCOBHUA OTYET. TEKyInuAT AAHBK € ABAKAM BBPXY
obOAaraeMus AOXOA, KOITO Ce pa3AHdYaBa OT Ie4aAdaTa HAHM 3aryOaTa BbB (DUHAHCOBUTE OTUCTH.
V3uncafBaHeTO Ha TEKYIUA AAHBK € OA3MpaH HA AAHBYHHTE CTABKU U HA AAHBYHHUTC 3aKOHI,
KOHUTO Ca B CHAA KbM Kpasf Ha OTYCTHHA IIEPUOA.

OTCPO‘ICHI/ITC AAHDBITH CE M3YHCAABAT II0 ITACUBHHUA MCTOA 324 BCHUYKH BpCMCHHI/I paSAI/IKI/I MEIKAY
6aAch0BaTa CTOMHOCT HA AKTHUBUTE U ITACHUBUTE W TAXHATA AaHDbYIHA OCHOBA. OTCpO‘ICH AAaHDBK
HC C¢C HPCABI/DKAQ HpI/I H%pBOHaquHOTO HpI/ISHaBaHC Ha aKTHB HWAHM IIaCHUB, OCBCH aKO
CbOTBETHATA TpaHSaKL[I/IH HEC 3aCATra AAHbYHATA AW CYCTOBOAHATA Hequ6a.

OTCPO‘ICHI/ITC AAHDBbYHHN AKTHBM M ITACHBM HE CC€ ,A,I/ICKOHTI/IpaT. HPI/I TAXHOTO HM3YMCACHHEC CC
H3IIOA3BAT AAHDYHH CTaBKM, KOHTO CC O4YakKBa Aa 6”[)A21T HpI/IAO)KI/IMI/I 3a HCPHOAa Ha
pCaAI/I3aL[I/I${Ta um, HpI/I YCAOBHC Y€ TC Ca BAC3AM B CIAA HAU € CI/II'ypHO, Y€ IIIC BAC3HAT B CHAAQ,
KbM Kpaﬂ Ha OTYCTHUA HCPI/IOA.

OTCPO‘ICHI/ITC AAaHDBYIHH ITACHBH CE HpI/ISHaBaT B ITbACH pa3Mep.

O CPOYECHHN AAHDBYHH AKTHUBH CE IIPpH3HABAT, CaMO aKO CBIIECTIBYBaAa BEPOATHOC € Aa 6”[)Aal
>
yCBOCHHI t'IPC?) 61)A€H.IH O6Aara€MI/I AOXOAM..

OTCPO‘ICHI/I AAHDYHHU AKTHBU M ITACHBH CC KOMHCHCI/IpaT, CaMO KOraTto APY)KCCTBOTO nma HpaBO
n HaMCPCHI/IC Aad KOMHCHCI/Ipa TCKYIIUTC AAHDBYIYHU AKTUBH HAW ITACHUBH OT CbINaTa AAaHBbYHA
NMHCTUTYITHA.

[IpomAHaTa B OTCPOYCHHTE AAHDBYHHU AKTHBH HAU ITACUBH CE IIPU3HABA KATO KOMIIOHEHT OT
AAHBYHHA IIPHXOA HAH Pa3XOA B IIedaAdara MAHM 3aryOaTa, OCBEH aKO TE¢ HE Ca CBBP3BAHU C
[TO3UIINN, IIPU3HATH B APYTUA BCCOOXBATEH AOXOA (HAIIP. IIPEOLIEHKA HA 3€MfA) HMAH AUPEKTHO B
COOCTBEHHA KAIIUTAA, IIPU KOETO CBOTBETHUAT OTCPOYCH AAHDBK C€ IIPU3HABA B APyruf
BCEOOXBATEH AOXOA UAU B COOCTBEHUA KAIIMTAA.
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4.16. Ilapu m mapUYHU €KBUBAACHTH

l_[apHTe n HapI/I‘{HI/ITC €KBHBAACHTH CC CHCTOAT OT HAAMYIHUTE napm B 6p0ﬁ, HapI/I‘{HI/I CpCACTBa
10 6aHKOBI/I CMCTKH, 663Cp0‘IHI/I ACIIO3UTH N ACIIO3UTH AO 3 McCCceI11a, KpaTKOCpO"IHI/I n
BHCOKOAUKBUAHN HHBCCTHIINM, KOHUTO Ca AECHO o6pamaeMH B KOHKPCTHI/I HapI/I‘{HI/I CyMH 1
CBA’bp)KaT HC3HAYHUTCACH pI/ICK oT HpOM}IHa B CTOMHOCTTA CH.

Ko™ 31 aexkemspu 2011 1. mapure u mapuaHATE EKBUBAACHTH CE ChCTOAT OT HAAWYHUTE IIaPH B
OpOIi ¥ IAPUYIHH CPEACTBA IO OAHKOBU CMETKH.

4.17. HereKkymu aKTHUBH U NMACUBH, KAACH(PUIIUPAHU KATO ABPKAHHU 32 MPOAAKOa
OPEyCTAHOBEHU ACMHOCTH

Korato ApyxecTBoTO BB3HAMEPABA Ad IPOAAAC HETCKYIL AKTHB HAW IPyIa aKTUBH (Ipyma 3a
OCBODOKAABAHE) M AKO IIPOA@KOATA € MHOIO BEPOATHO Aa ObAe ocbimectBeHa B 12-meceueH
CPOK, aKTUBBT HAU IPYyIIaTa 32 OCBOOOKAABAHE Ce KAACH(DHUIINPAT KATO ABP/KAHU 32 IIPOAAKOA 1
CE IIPEACTABAT OTACAHO B OT4YETa 32 (DHHAHCOBOTO CHCTOSHHE.

ITacuBu ce KAaCI/I(i)I/IL[I/IpaT KaTo A’bp)KaHI/I 34 HpOAa)K6a u ce HpeACTaBHT KaTO TaKHBa B OTYECTA
34 Q)I/IHQHCOBOTO CbCTOAHHUC, CAMO aKO Ca AI/IPCKTHO CBT)IZ)SQ.HH C prHaTa 3a OCBO60)KAaBaHC.

AKTHBH, KAACH(DUIIIPAHN KATO ABP/KAHU 3a IPOAKOA, CE OLICHABAT IO ITO-HHUCKATA OT TAXHATA
6aAAHCOBA CTOMHOCT HEITOCPEACTBEHO CAEA TAXHOTO OIPEACAAHE KATO ABPKAHH 32 IIPOAAKOA 1
TAXHATA CIIPABEAANBA CTOMHOCT, HAMAACHA C PA3XOAUTE IO IpoAakOaTa mm. Heakom akrusm,
ADPIKAHH 32 IIPOAQxKOa, KAaTO (PUHAHCOBH AKTUBH HAM AKTHBHA IO OTCPOYCHH AAHDIIH,
IPOADBAKABAT A2 CE OIEHABAT B CHOTBETCIBUE CBHC CUYETOBOAHATA IIOAMTHKA OTHOCHO TE3H
akTHBH Ha ApPYyKeCTBOTO. AKTHUBHTE, KAACH(DUIIPAHN KATO ADBPKAHH 32 IIPOALKOA, HE
ITOAACKAT HAa AMOPTH3AIINA CACA TAXHOTO KAACH(PUIIIPAHE KATO ABP/KAHH 32 IIPOAAKOA.

KoM 31 aekemspu 2011r. ApyKecTBOTO HE IPHTEKABA AKTUBH, KAACH(PUIINPAHN 32 IPOAAKOA
4.18. CobcrBeH KarmTaA, pe3epBu

AKL[I/IOHCPHI/IHT KaIIuTaA Ha APY)KCCTBOTO OTpaSHBa HOMHMHAAHATA CTOHWHOCT HA CMI/ITI/IpaHI/ITC
AKITHH.

Apyrure pesepBI BKAIOYBAT 3aKOHOBH PE3EPBH, AOITbAHUTEAHU PE3epBH. (BiK. oAcHeHuEe 14.2).

Hepasnpeaesenara medarba BKAIOUBA TEKYIUA (PUHAHCOB PE3YATAT U HATPYIIAHUTE II€YaAOH U
HCHOKPI/ITI/I 3ary61/1 OT MHHAAHW TOAWHI.

4.19. IleHCHOHHM U KPATKOCPOYHH BB3HATPAXKACHUA HA CAY)KHTEAUTE

r pynaTa oTyuTa KpaTKOCpO"IHI/I 3aAADBAKEHUA 110 KOMHCHCI/IPYCMI/I OTIIYCKHM, Bb3HHUKHAAH ITOPAAH
HCUBIIOA3BAH ITAATCH I'OAHIIICH OTIIYCK B CAYYaHTE, B KOUTO CE OYaKBa TOH Aad 6$AaT IIOA3BAaH B
paMKI/ITC ma 12 MECE€Ima CACA AaTaTa Ha OTYCTHUA HCPI/IOA, HPCS KOWUTO HAETHUTE AWITA Ca
TIOAOKHAH TPYAQ, CB"bpSaH C TE3H OTIIYCKH. KpaTKOCpO"IHI/ITC 3aAADBAKEHHA KbM HCPCOHaAa
BKAFOYBAT HAAHUIIM, 3AIIAATH M COITHMAAHI OCI/II'ypOBKI/I.

CeraacHo wmsnckBanmAta Ha Koaekca Ha TpyAa IpH  IIPEKparfABaHE Ha TPYAOBOTO
IIPABOOTHOIIICHUE, CACA KATO CAYKUTEAAT € IPHAOOUA IIPABO HA IICHCHA 32 OCUTYPHTEACH CTAK
U BB3PacT, APyKECTBOTO € 3aABAKEHO Ad MY H3IIAATH OOE3IIETEHHE B Pa3MEP AO IIIECT OpPyTHU
paboTHH 3amAaTH. APYKECTBOTO € HAYHUCAHAO IIPABHO 33aABAJKCHHE 32 H3IIAAIIAHE HA
oOe3IeTeHnsA Ha HACTUTE AU IIPU IICHCHOHUPAHE B CbOTBETCTBHE ¢ m3uckBauuara Ha MCC 19
,»AOXoAl Ha HaeTH Anma’ Ha 0a3a Ha IIPOTHO3UPAHU ITAAIIAHHA 34 CACABAIINTE IIET TOAMHU,
AMCKOHTHPAHH KbM HACTOAIIUA MOMEHT C ABAIOCPOYEH AHUXBEH IIPOIICHT HA OE3PHUCKOBU
LIEHHU KHIDKA.
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Apy)KCCTBOTO HC € p23p36OTBaAO u HC anAara IIAQHOBE 32 B"bSHana)KACHI/IH Ha CAYKHTCAHUTC
CACA HAITyCKaHC.

3aABAKEHHETO, MPU3HATO B OT4YeTa 32 (PHHAHCOBOTO CBCTOSHHE OTHOCHO IIAAHOBE C
Ae(OUHIPAHI AOXOAH, IIPEACTABAABA HACTOAINATA CTOMHOCT HA 3aABAKEHHETO IO H3IIAAIIIAHE
MEAUIIMHCKO OOCAYKBAHE M CMBPTHOCT. DBACIIH yBEANYCHHA HA 3aIIAATHTE CBIIO CE B3EMaT
ITOA BHUMAHIE,

AKTIOEpCKHTE IHe9aAOH HAM 3aryOM HE Ce IIPU3HABAT 32 PasXOAH, AOKATO OOINaTa UM
HenpusHaTa cyma He HaaBurmmasa 10% oT mo-roafsMara CTOMHOCT Ha 3aABAKEHHETO HAM HA
axruBuTe 110 1mAaana. Cymara, mpesummabaiia to3u kKopuaop ot 10%, ce ordmra Kato medasba
AU 3aryOa IIpe3 IepHOAd Ha OYAKBAHUA OCTAaBAIll TPYAOB CTax. AKTIOCPCKHTE IeYaAOH 1
3aryOn B pamkure Ha TO31 10%-0B KOPHAOP CE OIOBECTABAT OTACAHO. Pa3XOAHU 32 H3BBPIICHH
YCAYTH C€ IIPU3HABAT B II€9aA0aTa MAM 3arydaTa, OCBEH aKO IIPOMECHHTE B IIEHCHOHHUA ITAQH HE
BKAFOYBAT YCAOBHE, CBIAACHO KOETO CAYKHUTEAHTE CACABA A4 OCTaBaT Ha pabOTa 32 OIIPEACACH
IIEPHOA OT BpeMe (IIEPHOA 32 OE3YCAOBHO IPUAOOHUBAHE HA ACDHHUPAHI AOXOAH).

P'bKOBOA,CTBOTO Ha Apy)KCCTBOTO OIICHABA 3aABAKECHUETO IIO HM3ITIAAIIAHE Ha AC(i)I/IHI/IpaHI/I
AOXOAHU BEAHDBK I'OAHUIITHO C IIOMOIITAa HAa HE3ABHMCHM aKTIOCp. OL[CHKaTa Ha 3aABAKEHUATA €
6a3HpaHa Ha CTaHAapTHI/I HpOL[CHTI/I Ha I/IH(i)AaL[I/IHTa, OYaKBaHa HpOMf{Ha Ha paSXOAI/ITC 34.

Beuaku Apyru pasxoAu, CBBpP3aHU C Pa3XOAH 32 IIEHCHOHHU Bb3HATPAKACHUA HA CAVKHTCANTE,
ca BKAIOUYEHH B ,,Pa3xoAn 3a mepconana”.

KpaTKOCpO"IHI/ITG AOXOAU HaA CAYKHUTCAHUTC, BKAIOYHUTCAHO M IIOAAraCMHUTC CC OTIIYCKH, Ca
BKAFOYCHH B TCKYILIHUTC ITACHUBHM HA pCA ,,HCHCI/IOHHI/I 1 APYTH 3aABAKCHHA KbM HCPCOHaAa” 110
HCAI/ICKOHTI/IpaHa CTOI>‘IHOCT, KOATO APY)KCCTBOTO OYaKBa Aa U3ITAATH.

4.20. IIpoBu3um, yCAOBHUM NACHUBHU U YCAOBHU AKTHUBU

[TpoBusnuTe ce IPHU3HABAT, KOIaTO HMa BEPOSTHOCT CEIAIHU 3aABAKCHUSA B PE3YATAT OT
MHHAAO CHOHTHE A2 AOBEAAT AO U3XOAMIIL IIOTOK HA PECYPCH OT APYKECTBOTO H MOMKE Ad OBAC
HAIIPABCHA HAACKAHA OLICHKA HA CyMaTa Ha 3aABAKCHHUETO. BB3MOKHO € CPOYHOCTTA HAH
CyMaTa Ha H3XOAAIIHA ITAPUYCH IIOTOK A2 ¢ HecurypHa. CEerairHo 3aAbAKCHUE CE IIOPAKAL OT
HAAMYUCTO HA IIPABHO HMAHM KOHCTPYKIUBHO 3aABAKCHHE BCACACTBAC HA MUHAAM CHONTHIL.
[TpoBusuuTe 32 MPECTPYKTypUpaHE CE€ IPH3HABAT CAMO aKO € paspaboOTeH U IIPHUAOKCH
OAPOOEH (POPMAACH IIAAH 32 IPECTPYKTYPUPAHE HAU PBKOBOACTBOTO € OOABHAO OCHOBHHTE
MOMEHTH Ha ITAAHA 32 IIPECTPYKTYPUPAHE IIPEA TE3U, KOUTO Omxa O6uau 3acerHasu. [Iposusmu
32 OBACIIH 3aryOH OT ACHHOCTTA HE CE IIPU3HABAT.

Cymara, KOATO ce IPU3HABA KATO IIPOBHU3HA, CE€ M3YHCAABA HA 0a3a HA-HAACKAHATA OLICHKA Ha
PasXOAHTE, HEOOXOAMME 32 YPEKAAHE HA CETAIIHO 3aAbAKCHIE KbM Kpasd HAa OTYCTHUA IIEPHOA,
KAaTO CE B3EMAT B IIPEABHA PHCKOBETE M HECHUIYPHOCTTA, CBBP3AHU ChC CEIAIITHOTO 3aABAKEHHE.
Koraro chImmecTByBaT peAuIia IOAOOHU 3aABAKCHHA, BEPOATHATA HEOOXOAUMOCT OT H3XOASAIL
IIOTOK 32 ITOracABaHE Ha 3aABAKCHHIETO CE OIIPEACAA, KATO CE OTYETE IPYIIATa HA 3aABAMKCHUATA
kato 1AA0. [IpoBusuuTe ce AUCKOHTHpPAT, KOrato eOeKTHT OT BPEMEBHUTE PA3AHKH B CTOMHOCTTA
Ha ITAPHUTE € 3HAYUTCACH.

O6€3H_ICT€HI/I}I oT TpCTI/I AWITAa BBHB BpBSKa C A2AACHO 32ABAKCHHC, 324 KOHTO Apy)KCCTBOTO (@
CUI'ypHa, Y€ IIIC IIOAYYH, CC HpI/ISHaBaT KAaTO OTACACH aKTHB. To3u akTUB MOXKE U Aa HE
HaABHIIIaBa CTOMHOCTTA HA ChOTBETHATA HpOBI/ISI/IH.

HPOBI/ISI/II/ITC cc HpepasrAemaT KbM Kpaﬂ Ha BCEKM OTYCTCH HCpI/IOA U CTOIMHOCTTA MM C€
KopHera, 34 Aa CC OTpaSI/I Haﬁ—AO6paTa HpI/I6AI/ISI/IT€AHa OLICHKA.
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B CAy9auTe, B KOHTO CC€ CYHTA, Y€ € MAAKO BCPOHTHO Aa BB3HHKHC M3XOAAIIl IIOTOK Ha
HNKOHOMMYCCKI pCCprI/I B pCSyATaT Ha TEKyIIO 3aAbAKCHUE, ITACHUB HC CC HpI/ISHaBa. Vcaosaure
ITaCHBH CACABA Aa CE OIIECHABAT ITIOCACABAIIIO IIO ITIO-BHCOKaTa CTOMHOCT MEIKAY OIIHCaHaTa II0-
FOpC CpaBHI/IMa HpOBI/ISI/I}I n H'prOHa"IaAHO an3HaTaTa cymMa, HaMaA€Ha C HanynaHaTa
aMOpTI/ISQL[I/IH.

BeposATHE BXOAAIIM IIOTOIM HA HMKOHOMHYECKH ITOA3M, KOHTO BCE OIE HE OTrOBapAT Ha
KPHUTEPUUTE 32 [IPU3HABAHE HA AKTHB, CC CMATAT 32 YCAOBHU AKTUBH. BB3HUKHAANTE IIPOBH3HM
U YCAOBHU IIACHBH Ca OIIOBECTEHU IIOAPOOHO B OeAexka 27.

Apy)KCCTBOTO HC HpI/ISHaBa YCAOBHH aKTHBH, TBH KATO HpI/ISHaBaHCTO M MOXKE Aa MMa 3a
pCSyATaT HpI/ISHaBaHCTO Ha AOXOA, KOHITO MOKE HIIKOTA Aa HE 6”bA€ pCaAI/ISI/IpaH.

4.21. HecurypHOCT Ha C4ETOBOAHHUTE IIPUOAM3UTEAHN OLIEHKH

[lpyr msrorBAHeTO Ha (PUHAHCOBHUA OTYET PBKOBOACTBOTO IIPABH PEAUIIA IIPEAITOAOMKEHUA,
OLIEHKU U AOIYCKAHMA OTHOCHO IPU3HABAHETO U OLEHABAHETO HA AKTUBH, ITACUBH, IIPUXOAU U
PA3XOAM.

AeﬁCTBI/ITCAHI/ITC pe3yATaT1/1 Morat Aa c€ pa3AanBaT oT HPCAHOAO)KCHI/IHTQ., OLOCHKUTC M
AOITyCKAHUATA HA p%KOBOACTBOTO uB pCAKI/I CAy9au CbOTBETCTBAT HAITBAHO HaA HpeABapI/ITCAHO
OIICHCHUTEC pCSyATaTI/I.

HH(l)OpMaL[I/IH OTHOCHO CBIIIECTBECHUTE HPCAHOAO)KCHI/IH, OIICHKH U AOITYCKAHUA, KOUTO OKa3BaT
HAM-3HAYATEAHO BAUSHIIE B'I)pxy HpI/ISHaBaHCTO 1 OIICHABAHCTO HA aKTHUBH, ITACHUBH, HpI/IXOAI/I n
pa3onH (& HpeACTaBCHa IIO-AOAY.

4.21.1. OrcpouyeHn AQHBYHU aKTHUBU

OL[CHKaTa Ha BCpOHTHOCTTa 3a 6T)ACHIH O6AaraCMI/I AOXOAH 34 YCBOHBQHCTO Ha OTCpO‘ICHI/I
AAHDBYHU AKTHUBU CC 6a31/1pa Ha IIOCACAHATA OAO6pCHa 6IOA)KCTH21 HpOFHO3a, KOpI/IFI/IpaHa
OTHOCHO 3HAYUMU HCO6AaraCMI/I HpI/IXOAI/I u paSXOAI/I u CHCHH@I/I‘IHI/I OrpaHI/I"ICHI/IH 3a
HpCHaCHHC HAa HCU3IIOA3BAHU AAHbBYHU 3211"}761/1 AN KPCAI/ITI/L AKO HAACKAHA HpOFHOSa 3a
O6AaraeM AOXOA HpeAHOAaFa BCPOHTHOTO N3IIOA3BAaHEC Ha OTCpO‘ICH AAHDBYCH AKTUB OCO6CHO B
CAY"IQI/I, KOTIaTO AaKTUBBHT MOXKE AA CC yHOTpC6I/I 663 BpCMCBO OFpaHI/I"ICHI/IC, TOoraBa OTCPO"ICHI/IHT
AAHDBYCH AKTUB CC HpI/ISHaBa N3ITAAO. HpH3HaBaHCTO Ha OTCpO‘ICHI/I AAHDBYHU AKTUBH, KOHUTO
IIOAACKAT HaA OHPCACACHH HpaBHI/I AN HNKOHOMMNYCCKU OFpaHI/I"ICHI/IH AN HCCI/II'ypHOCT, CccE
IIPEIIEHABA OT PBKOBOACTBOTO 32 BCEKH OTACACH CAydal Ha Oasara Ha crenndugaute PakTu U
OOCTOATEACTBA.

4.21.2. OOGe3ueHka

3a 3aryba oT OOe3IeHKa Ce IIPU3HABA CyMaTa, C KOATO 0AAaHCOBATA CTOMHOCT Ha AAACH AKTHB
VIAHM CAMHUIIA, TEHEPUPAINA TAPUYIHH ITOTOLIH, IIPEBHUIIABA BH3CTAHOBUMATA UM CTOHHOCT, KOATO
€ II0-BHCOKATa OT CIIPABEAANBATA CTOMHOCT, HAMAACHA C Pa3XOAUTE IIO IPOARKOA Ha AAACH
AKTHB, M HEroBara CTOHHOCT B ymoTpeOa. 3a Aa OIPEACAH CTOMHOCTTA B yIOTpeDa,
PBKOBOACTBOTO Ha APYKECTBOTO H3YUCAABA OYAKBAHHTE OBACIIH ITAPHYHU IIOTOLN 324 BCAKA
CAHHHIIA, TCHEPHUPAIIA [TAPHYHU IIOTOLHN, U OIPEACAA ITOAXOAAIIHA AUCKOHTOB (DAKTOP C IIeA
KaAKYAHpPAaHE Ha HACTOAINATA CTOMHOCT Ha TE3W IMApHYHH HoTonu (Bk. rmoscHenue 4.12). Ilpu
M3YHCABAHE HA OYAKBAHHTE O'BACIIU IIAPUIHH IOTOIH PBKOBOACTBOTO IIPABH IIPEAIIOAOKCHISA
OTHOCHO ObAeIINTE OpyTHU ITe9aA0n. T'e31 IIPEAITOAOKEHUA Ca CBBP3AHU C OBACIIH CHOUTHA 1
obcrosaTeAcTBa. ACHCTBUTEAHHUTE PE3YATATH MOTAT Ad CE PA3AMYABAT U Ad HAAOKAT 3HAYUTCAHHI
KOPEKIIUHU B aKTUBUTE Ha APY/KECTBOTO IIPE3 CACABAIIIATA OTICTHA TOAUHA.
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B noseuero CAyYIan HpI/I OHpCACAﬂHCTO Ha HpI/IAO)KI/IMI/Ii{ AMICKOHTOB CpaKTOp cc HpaBI/I OILICHKA
Ha ITOAXOAAIIMTE KOPCKL[I/H/I BbBB BpBSKa C HaSapHI/IH pI/ICK n pI/ICKOBI/ITC CpaKTOpI/I, KOHUTO Ca
CHCLII/I(i)I/I"IHI/I 32 OTACAHHTE aKTHBH.

4.21.3. Iloae3eH >KHMBOT HAa aMOPTU3UPYEMU AKTUBH

P’I)KOBO,A,CTBOTO HpepasrAema ITIOAC3HHA KHUBOT HA aMOpTI/ISI/IpyeMI/ITC AKTHUBU B Kpaﬂ Ha BCCKHA
OTYETCH HCPI/IOA.

KoM 31 aekemBpm 2011 r. pBKOBOACTBOTO ONIPEAEAA ITOAE3HHA KUBOT Ha aKTUBUTE, KOHTO
IIPEACTABAABA OYAKBAHHUAT CPOK HA IIOA3BaHEe Ha akruBure oT ApyxkecrBoro. IlpeHocHure
CTOHHOCTH Ha aKTUBHTEC Ca AHAAMSHPAHH B IOACHEHNA 5 u 6. AeHICTBUTEAHUAT IIOAC3CH KUBOT
MOJKE A2 CE PasAMYaBa OT HAIIPABEHATA OLICHKA ITOPAAW TEXHHUYECKO U MOPAAHO H3XaOABaHE,
IIPEAMMHO Ha COMTYEPHH IIPOAYKTH U KOMIIIOTBPHO OOOPYABAHE.

4.21.4. 3aapakeHUE 32 U3NAAIAHE HA Ae(DUHUPAHU AOXOAH

PBKOBOACTBOTO OILIEHABA BEAHBK IOAMIIHO C IIOMOIINTA HA HE3aBHCHUM AHIICH3HPAH aKTIOCP
3aABAKEHHETO 32 H3IAAIaHEe Ha ACHHHPAHH AOXOAH. AefCTBUTEAHATA CTOHHOCT Ha
3aABAKEHHETO MOJKE Aa CE pasAMdaBa OT IIPEABAPUTEAHATA OLICHKA IIOPAAM HEHHATA
vecurypHoctT. OIleHKata Ha 3aABAKCHHETO 32 H3IAAINAHE HA ACUHUPAHE AOXOAH HA
crofiroct 15 xma. aB. (2010 r.: 22 xmA. AB.) ce 0asupa Ha CTATHCTUYECKH IIOKA3ATEAU 32
nH@AAIIA, PasXOAH 32 3APaBHO OOCAyKBaHE M CMBPTHOCT. Apyr akrop, KOHTO OKa3Ba
BAHSHIE, ca IpeABHACHUTE OT ApPyKeCTBOTO ODACIIM YBEAMYCHHA HA 3aIIAATUTE.
AuckorToBrTe DaKTOPH CE OIMPEACAAT KbM Kpas Ha BCAKA TOAHHA CIIPAMO AUXBEHHUTE IIPOIICHTH
Ha BHCOKOKAYECTBCHH KOPIIOPATUBHH OOAHIAIINM, KOMTO Ca ACHOMUHHPAHU BBB BAAYTATA, B
KOATO Il OPBAAT H3IAAIAHE ACPUHHPAHHTE AOXOAH U KOHTO Ca C IIAACK, CHOTBETCTBAILL
IpHOAMSHTEAHO HA ITAACKA HA CHOTBETHHTE IIEHCHOHHH 3aAbAkeHmA. Hecurypoocr B
IpUOAMSHTEAHATA OILICHKA CBIIECTBYBA OCOOCHO IO OTHOIICHHE HA TEHACHIHATA 32
M3MEHEHUETO Ha Pa3sXOAHUTE 32 3APABHO OOCAyKBaHE (AHAAU3BT € IIPEACTaBeH B mosAcHeHwue 0),
KOATO MOJKE Ad BApUpPa 3HAYHTEAHO B ODBACIIUTE OLECHKH HA CTOHHOCTTA HAa 3aABAMKCHHATA 32
H3TIAAIaHE HA ACPUHHPAHI AOXOAH.

5. HematepmasHH aKTUBH

HCM&TCPI/IaAHI/I AKTHUBHX Ha Apy)KCCTBOTO BKAIOYBAT CYCTOBOACH COCpTpr. baaancosure
CTOMHOCTH 32 HpeACTaBCHI/ITC OTUYCTHU HCPI/IOAI/I MOTraT Aa 6$AaT aHaAI/ISI/IpaHI/I, KaKTO CAC€ABa:

ITporpamau  OGino
MPOAYKTH
‘000 aB. <000 aB.

BpyrHaa 6asancoBa croiiHOCT
Caano xpm 1 suyapu 2011 r. 1 1
HosorpuaoOura akTuBu, 3aKyIieHI
Hosorpuaobuta akTuBu, BBTPEIIHO
paspaboreHu
Ornucany aKTuBU
Caano xpm 31 aexemspu 2011 1. 1 1
Amopruzanus
Caapo xpMm 1 aayapm 2011 1. (D (D
Amopruzarus
3arybu oT obesreHKa
Ornucany aKTuBU
Caapo kpM 31 Aexemspr 2011 1. 0 0
BaaancoBa CTOMHOCT KbM 0 0
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31 aexemBpu 2011 r.

ITporpamau  OGino
MPOAYKTH
‘000 aB. <000 aB.

BpyrHa 6asarcoBa croiHOCT
Caano xpm 1 aayapu 2010 . 1 1
HosorpuaoOura akTuBu, 3aKyIieHI
Hosorpuaobura akTuBu, BBTPEIIHO
paspaboreHu
Orrucadny aKTuBU
Caano xpm 31 aexemspu 2010 r. 1 1
Amoprusanusa
Caapo xpMm 1 aayapm 2010 1. ) )
Amopruzarus
3arybu oT oOesrieHKa
Ornucadny aKTuBU

Caano xpm 31 aexemspu 2010 1. ) )
BaaaxcoBa cTOMHOCT KbM
31 aexemspu 2010 r. 0 0
BaaancoBa cTOMHOCT KbM
31 aexemspu 2009r. 0 0

He ca ckarouBann ChINECTBEHU AOT'OBOPH 32 HOKyHKO—HpOAa)K6a IIpE3 IICPUOAQ.

Apy)KCCTBOTO HAMA HpeAOCTaBCHH HCMaTCpI/IaAHI/I AKTUBA KAaTO OO€E3IIeYeHus II0 CBOU

3AADBAYKCHUS.

6. HmoTHu, MAaIlIMHU ¥ CHOPBIKEHUA

I/IMOTI/ITC, MaIIXHUTC n CT)OP”I))KCHHHTQ. Ha Ap YAKECTBOTO BKAIOYBAT

MaIlInHH "

00OpPYABAHE,KOMITIOTPU,TPAHCIIOPTHI CPEACTBA, CTOIIAHCKH HHBEHTAP H Pa3XOAH 32
BaAaHCOBaTa CTOI>‘IHOCT MOKE Aa 6rbA€ aHaAI/IC‘H/IpaHa, KAaKTO CA€ABa:
Maumsu u Komiro Tpancm. Paszxoau CromaHck O061o
obopyABaHe pU CpeACTB mo u
IpuA0G MHBEHTApP
AMA
‘000 aB. ‘000 AB. ‘000 AB. ‘000 aB. ‘000 AB. ‘000 AB.
BpyrHa 6asarcoBa croiHOCT
Caapo xpMm 1 aayapm 2011 1. 132 8 71 94 36 341
Hosorpuaoburu akrusu 161 161
Ornucanu aKTuBU
IIpeomnenka
Caapo xbM 31 AexkeMBpH
2011r. 132 8 232 94 36 502
Amopruzanusa
Caapo xpMm 1 aayapm 2011 1. 42) 8) @21 (34) (105)

OrTnucasy aKTUBU
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Amopruzarus (5) (8) (13)
Caapo xkpM 31 Aexemspr 2011r. 47) 8) 29) (34) (118)
BaaancoBa CTOMHOCT KbM
31 aexemspu 2011 r. 85 0 203 94 2 384
Mauisu u Komiro Tpancm. Pasxoau CromaHck O061o
obopyABaHe pU CpeACTB mo u
puA0G UHBEHTApP
AMA
‘000 aB. ‘000 aB. ‘000 AB. ‘000 asB. ‘000 AB. ‘000 asB.
BpyrHa 6asancoBa croiiHOCT
Caano xpm 1 auyapu 2010 r. 119 8 71 95 36 329
Hosorpuaoburu akrusu 13 12 25
Ornucalny aKTuBU (13) (13)
IIpeomnenka
Caapo xpm 31 aexkemspu 2010r. 132 8 71 94 36 341
Amoprusanus
Caano xpm 1 aayapu 2010 r. (37) ©) (15) (34) %94)
Orrucalny aKTuBU
Amopruzarus (5) 6) (11)
Caapo xpm 31 aexkemspu 2010r. 42) 8) 21) (34) (105)
BaaancoBa CTOMHOCT KbM
31 aexemspu 2010r. 90 0 50 94 2 236

Bcuuakn pasxoan 3a amoprH3anua u OOE3LEHKA CE BKAIOYCHH B OTYETA 32 AOXOAHUTE Ha PEA
,,Pa3XOAH 32 aMopTH3aIua .

Apy)KCCTBOTO HAMA AOFOBOPHO 3aABAXKCHHUC 32 3AKYIITYBAHC HA AKTHUBH.

[Ipes 2010 r. m 2011 r. He e MMAAO CBIIECTBEHH AOTOBOPHHU 3aABAKEHHA BBB BPB3Ka CHC
3aKyIyBaHE HA UMOTH, MAIITMHU H ChOPBKEHHA.

7. Aunsunr
7.1. PUHAHCOB AU3UHI KATO AU3HHIOIIOAYYIATEA

ApyKeCcTBOTO € IPHAOOHMAO IIO AOrOBOpPH 32 (PHHAHCOB AHSHHI TPAHCIIOPTHO CPEACTBO.
Hermara 6asancoBa CTOMHOCT HA aKTHBUTE, IPUAOOUTH IIO AOTOBOPH 34 (PHHAHCOB AM3HHT,
Bb3An3a Ha 42xuA. AB. (2010 r.: 50xmA. AB.). AKTHBHTE Ce€ BKAIOYEHHU B rpyma ,,IpaHcropTHu
cpeactBa’” oT ,,JIMoTH, MaImuHN 1 chopbaKeHns” (BK. osAcHeHue 06).

B%ACHIHTC MHHHUMAAHHW AW3SHMHIOBH ITAAIIIAHHA B Kpa;{ Ha BCCKH OT HpeACTaBCHI/ITC OTUYCTHH
HCPI/IOAI/I ca HPCACTaBCHH, KaKTO CAC€ABa:

A’BA)KI/IMI/I MHHHUMAAHU AM3UHI'OBH ITAAINAHNA

Ao 1 Orl1a05 Haa 5 O6mI0
TOAMHA TOAMHH TOAMHH
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
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31 aexemspn 2011 r - -

31 aexemspu 2010 r. 4 0 4
AHU3UHTOBH ITAAITAHUA 17 17
Herma macrosrmma crofiHocT 17 17
31 aexemspu 2009 r. 17 4 21
AnsuHTOBH IAAIIAHNIA 15 15
Herna macrosrmma croiHoCT 15 15
31 aexemBpu 2008 r. 16 20 36

AM3IHTOBHTE AOTOBOPH BKAIOUYBAT (DUKCHPAHU AN3HHIOBHU IAAIAHNA U OIIIHA 34 3aKyIIyBaHE B
kpad Ha MapT 2011 roamra o1 cpoxa Ha Au3HHTAa. AH3HHIOBUTE AOTOBOPH €4 HEOTMEHAECMH, HO
HE CHABPIKAT APYTH OTPAHUYCHHA.

7.2. OniepaTUBEH AU3UHT KATO AU3UHIOAATEA

ApyKeCTBOTO OTAABA MHBECTUIIMOHHI HMOTH IIO0 AOTOBOPH 34 OIIEPATUBEH AM3HHI. [loApoOHa
nHMOPMAITUA 32 TAX € IPEACTABEHA B ITOSICHEHHE 8.

8. HMHBeCTUIIMOHHU UMOTH

MuBecTnnnonHnTe UMOTH Ha APYKECTBOTO BKAIOYBAT 3EMH U CIPAAH, KOUTO CE HAMHPAT B IP.
Bapma, Aoaen undank, Lapesnn, Beadm A0A, ABATOIIOA, KOHTO Ce ABPIKAT C IIEA ITOAYIABAHE
HAa IPUXOAU OT HAEM HAU 32 YBEAUYABAHE CTOMHOCTTA Ha KAIINTAAA.

MoaeA Ha neHATa HA IPUAOOHBaHeE

IIpomennTe B GAAAHCOBHTE CTOMHOCTH, IIPEACTABEHH B OT4YETa 3a (DHHAHCOBOTO CHCTOAHHE,
MOTAT A2 OBAAT OOOOIIIEHH, KAKTO CACABA:

‘000 asB.
BpyrHa 6asaHCOBa CTOMHOCT
Caapo kbM 1 aayapu 2011 1. 4407
HoBonpuaoburu akrusm: 9
- 4pe3 IOKYIIKA 4
- HATPYIIAHU Pa3sXOAH 32 IpuAOOuBane Ha VI 5
Ornucany akTuBu
Caapo kbMm 31 aexkemspn 2011 1. 4416
AmopTnzamus
Caapo kbM 1 aayapu 2011 1. (1140)
Ornucany akTuBu
3aryou o1 obe3reHKa
AmopTH3anna (122)
Caapo kbMm 31 aekemspn 2011 1. (1268)
Baaancosa croitHocT KBbM 31 AekemBpu 2011 1. 3148
‘000 asB.
BpyrHa 6asaHCOBA CTOMHOCT
Caapo kbM 1 aayapu 2010 1. 4371
HoBonpuaoburu akrusm: 36
- 4pe3 IOKYIIKA 36
- UpE3 IIOCACABAIIU PA3XOAU
Ornucany akTuBu
Caapo kbMm 31 aekemspu 2010 1. 4407

AmopTnzamus
Caapo kbM 1 aayapu 2010 1. (1025)
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OTIcany aKTUBA

3aryou ot obe3reHKa
AmopTH3annsa

Caapo kbm 31 aekemspu 2010r.

Baaancosa croitHocT KbM 31 AekemBpu 2010 r.

(121)

(1146)

3261

I/IHBCCTI/IL[I/IOHHI/ITC AMOTH HE Ca 3aA0KEHH KATO OOE3IIEYEHHE 10 3AEMH.

[IpuxoauTe 1o Aorosopu 3a HaeMm 3a 2011r., Bp3amsarmu ma 2515 xuma. aB. (2010 r.: 2693 xnma.
AB.), Ca BKAIOYECHH B OTYETa 32 AOXOAHUTE Ha peA ,,IIpuxoan ot mpoaaxbu”’. He ca nmpusHaBanu

YCAOBHH HAEMH.

I/IHBCCTI/IL[I/IOHHI/ITC MMOTH Ca OTAaBaHH IIOA HAEM IIO AOFOBOPI/I 34 OHCpaTI/IBCH AM3MHTI.

AI/ISI/IHFOBI/ITC AOFOBOPI/I Ca HCOTMCHACMM 3a HCOHPCACACH CpOK OT HAYAAOTO HA AM3MHIA.

9. OTcpoueHn AAHBYHH AKTUBH U IACUBHU

OTCPO"ICHI/ITG AAaHBIIN Bb3HHUKBAT B pCSyATaT Ha BpCMCHHI/I paSAI/IKI/I 1 HEU3IIOA3BAHU AAHDBYHIU

3aryOn 1 MOraT Aa ObAAT IIPEACTABCHH KATO CACABA:

OTcpoueHU AAHBYHU ITACUBU 1 TIlpussat; B Ilpussatu s 31 aAexemBpn
(axTHBH) AHyapHu Apyrusa mnedasbara uAu 2011
2011 BceobxBareH 3arybara
AOXOA
‘000 as. ‘000 as. ‘000 as. ‘000 as.
Herekymnu akrusu
Hemareprmasuu akTuBu
VImoTH, MAIITHHE B CHOPBAKEHHS
54 54
Apyru AbArocpodHn PUHAHCOBU
AKTUBU -
uBecTHinOHHT UMOTH -
Texymu akTuBU
TBproBeku i APyri B3eMaHUA ®) - ®)
Herexyuu macusu
ITercnonnn u APYIH 32ABAKEHHUA KbM
IIepCoHAAQ - - M )
Texymu macusu
IIposusnn M 2 2
Heunsnoa3Banu AaHbYHU 3aryou -
48 3) 46
IIpusHaTH KaToO:
Or1cpodeHH AAHBYHH AKTUBH (6) 8)
Or1cpodeHn AAHBYHH ITACHBH 54 54
HetHo oTcpoueHU AAHBYHI
HACUBU 48 46

OTCPO"ICHI/ITG AAHDBITHN 34 CpaBHI/ITGAHI/IH
CAE€ABa:

mrepuop 2011r.

MOIaT A2 OBAAT OOOOIIEHH, KAKTO
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OTcpoueHU AQHBYHU ITACUBU 1 aayapu Ilpusaatu; B Ilpussatu s 31 aAexemBpn
(axTuBM) 2010 Apyrua medasbara mam 2010
BCceoOXBaTeH 3arybara
AOXOA
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.

Herekymu akrusu

Hemareprmasun aktuBu

VImMoTH, MAIITHHI ¥ CHOPBKEHUA 53 1 54
Apyru AbATocpouHn PUHAHCOBU

AKTUBI

MuBecTnimonnn numotu

Texymu akTuBU - -
TBProBeku U APyrH B3EMAHUA ®) ®)
Herexyuu macusu

IlerCcHOHHH I APYTH 3aABAKEHHSA - - -
KBM IIEPCOHAAR

Texymu macusu
ITpoBusun M )
Heusnoa3Banu AaHbYHU 3aryon

48 48
IIpusHaTH KaTO:
OT1cpoueHN AAHBYHHU AKTHUBH 5) (6)
OTcpoueHU AAHBYHU ITACUBU 53 54
HetHo oTcpoueHn AaHBYHI
IIACUBH 48 48

Benuxu OTCpO‘ICHI/I AAHDBYHHN aAKTHUBH (BKAIO‘II/ITCAHO AAHDbYIHU 321I'y6I/I %8 Apyrﬂ AAQHDbYIYHH
KPCAI/ITI/I> Ca BKAFOYCHHM B OTYCTA 34 Q)I/IHQ.HCOBOTO CbCTOAHMC.

10. MaTtepuasnu 3amacu

MaTCpI/IaAHI/ITC 3arracu, HpI/ISHaTI/I B OT4YECTa 32 Q)I/IHQHCOBOTO CbCTOAHHEC, MOIAT Aa 6$AaT
aHaAI/ISI/IpaHI/I, KaKTO CACABa:

2011 2010

‘000 aB. ‘000 aB.

Marepmasn
Marepuasnu 3amacu - -

B HPCAXOAHI/I IICpUOAH HE Ca ouAn HpI/ISHaBaHI/I pasonH 3a O6€3L[CHKa Ha MaTCpI/IaAHI/I 3arracu.
MaTCpI/IaAHI/ITC 3ar1aCcu HE ca HPCAOCTQBHHI/I KaTO OOe3IeYeHre Ha 3aAADBAKCHIA.

11. Teproscku B3eMaHU:A

2011 2010

‘000 aB. ‘000 as.

TbproBcku B3eMaHHA OT TPETH AWIIA 127 119
3ary0a oT 00€3IIeHKA 1 HECHOUPAEMOCT (94) (78)
Bsemanms ot tpetn Anma mo saemu 518 490
CpacOHM B3eMaHUS 2 2
3ary0a oT 00€3IIeHKA 1 HECHOUPAEMOCT 2 2
[Ipucbaenn B3emanus 387 387
3ary0a oT 0O€3IIeHKA 1 HECHOUPAEMOCT (387) (387)

Apyru B3emaHus 7 6
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Twproecku B3eMaHHA 558 537

Benukn Bzemanusa ca KpaTKOCpO‘IHI/L Hernara 6GaraHcoBa cTOMHOCT Ha prFOBCKI/ITC B3cMaHUA

cc HpI/ICMa 3a pasyMHa HpI/I6AI/ISI/ITCAHa OIICHKA Ha CHpaBCAAI/IBaTa UM CTOWHOCT.

Benuxu prFOBCKI/I B3cMaHUA Ha Apy)KCCTBOTO ca HpCFACAaHI/I OTHOCHO HWHAUWKAITMM 324

obesnenka. Hakom ThproBckn B3emaHnsA ca OHAM OOE3LEHEHH U CBOTBETHATA OOE3IICHKA

B

pasmep Ha 16 xaB. (2010 r.: 34 xuA AB.) e OHAA IpU3HATA OTYETA HA AOXOAHUTE HA PeA ,, Apyru
pasxoan’”’. OOe3LeHeHUTE B3EMAHNA €4 OHMAHM ABAMKHMHU TAABHO OT TBPIOBCKH KAHECHTH, KOHTO

Cca UMaAH CpI/IHaHCOBI/I SanyAHCHI/IH.

HM3menenuero B O6CSL[€HKaTa Ha B3EMAaHHATA MOKE Aa 6”[)A€ HpeACTaBCHO II0 CACAHMS HAYMH:

2011 2010

‘000 as. ‘000 aB.

Caapo kbm 1 Aryapu (467) (490)
Ornucann cymu (HechOHpaeMm) 13
3aryba oT 0Oe3IeHKa (16) (34)
Bw3acranossaBane Ha 3ary0a ot oOe3rieHKA 44
Caapo xbM 31 AekeMBpH 483 467

Haii-3maunmure THPTOBCKH B3EMAHUA KbM 31 ACKCMBpI/I ca HPCACTQBCHI/I, KaKTO CAC€ABa:

2011 2010
‘000 As. ‘000 AsB.
Bureaa zer EOOA 8
Wudo acucrarc OOA 2 16
[T OOA 51 35
IMukaamam AN 1 1
[T ap em OOA 3
Aaae OOA 1
[TaoaoBe u 3eaeruym OOA 2
®perr 6aa OOA 2
Arpodpyxr MI' OOA 2
Apyru 62 57
127 119

Haii-3maunMure B3eMaHus 110 HpeAOCTaBeHI/I 3aemMu kbM 31 ACKCMBPI/I ca HpeACTaBCHH, KaKTO

CACABA:
2011 2010
‘000 aB. ‘000 aB.
Cs.ce.Koucrantua n Eaena AA 227 213
Aasypen opsar 90 EOOA 235 223
Bapaa maBect MM EOOA 56 54

518 490
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[IpeaocraBeHuTE 33€MH Ca KPATKOCPOYHH CHC CPOK Ha Imoracasane 2012r.

12. AanbuHU B3eMaHUA

2011 2010
‘000 AB. ‘000 AB.
Koprioparusen Aaunbk 36
Apyru pAaebIm 2 1
38

13. ITapu 1 napuYHN €KBUBAACHTU

HapI/ITC n HapI/I"IHI/ITC C€KBHUBAACHTHU BKAIOYBAT CACAHHUTE CACMCHTH:

2011 2010
‘000 aB. ‘000 aB.

[Tapuranu cpeAcTBa B OaHKK U B OpOI B:
- OBATApCKH AEBa 2290 1979
[Tapy 1 mapUYHE €KBUBAACHTH 2290 1979

Hanaoxenure 3ammopu 1o msmbAHHTEAHO AeA0 oT 2006r. or CHMC ma mapmyannm cpeacrtsa 1o
OankoBH cMeTKH B pasmep Ha 351 xma.AB. ca ormenenu npes 2011 roanna.

14. CoOcrBEH KanuTaA

14.1.AxmnosepeH KanmuTaA

Perucrpupannar kamuraa Ha ApyxectBoTO ce cberon o1 52709 Ha Opoii OOHKHOBEHH AKIIUHU C
HOMMHAAHA CTOHHOCT B pasmep Ha 1 AB. 3a akiud. Beudaku aknnm ca ¢ mpaBo Ha IIOAy9YaBaHE HA
AUBHACHT W AHKBHAAIIMOHEH AfAA U IIPEACTABASABAT CAHH IAAC OT OOIINOTO CBHOpaHHE Ha
aknnoHepure Ha APYKECTBOTO.

2011 2010

bpoit m3apaseHE U1 HAITBAHO ITAQTCHH AKITHH:
B mavaroTo Ha roamHAaTa 52709 52709
OO6111 6poit akum, oropusupanu Ha 31 AekemBpu 52709 52709

CIUCHKBT HA OCHOBHUTE aKL[I/IOHCPI/I Ha APY)KCCTBOTO c HpeACTaBCH, KaKTO CA€ABa:

31 aexemBpu 31 AexemBpu 31 aexemBpu 31 AexeMBpu
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2011 2011 2010 2010
Bpoii akium % DBpoii akiun %
CapHIE 26350 49.99 26350 49.99
Crapa 3aropa
tperia EOOA
Eampom AA 21325 40.46 21325 40.46
Apyru 1882 3.57 1049 1.99
FOPUANYECKH
AUIIA
Qusmaecku 3152 5.98 3985 7.56
AUIIA
52709 100 52709 100
14.2. Pe3epBu
Bcuuku cymu ca B ‘000 asB. 3aKoHOBHI Aomrsanntesann  IlpeonerbpueH O0110
pesepsu pesepsu peseps
Caapo xuM 1 aryapu 2011 r. 13 6174 397 6584
Caapo xbM 31 Aexemspu 2011 r. 13 6174 397 6584
Caapo xbM 31 Aexemspu 2011 r. 13 6174 397 6584
15. Bp3Harpa’kaeHu:A HA IEPCOHAAQ
15.1.Pa3xoAu 3a miepcoHasa
Pasxoaure 32 Bb3HArpaKACHNA Ha IIEPCOHAAA BKAFOYBAT:
2011 2010
‘000 aB. ‘000 aB.
Pasxoau 3a 3ammaatu (430) (260)
Pasxoau 3a connmaaHE OCHTYPOBKH (60) (35)
Ob6esmerenns o Koaexca Ha TpyAa
Pasxoau 32 mepcoHasa (490) (301)

15.2.

ITencuoHHM U APYTH 3aABAKEHHAA KBM IIEPCOHAAA

Ilencumonnure u APYI‘I/I 3AADBAKCEHHA KbM HCPCOHaAa, HpI/ISHaTI/I B OTUCTA 32 QDI/IHaHCOBOTO

CbCTOAHHUEC, CC CHCTOAT OT CACAHUTC CYMH:

Herexymu:
O6esmerenns mo Koaexca Ha tpyaa

HCTCKYU_[I/I IICHCHMOHHH 1 ApyrI/I 3aAADBAKCHHA KbM nepc0HaAa

Texymu:

2011 2010
‘000 aB. 000 aB.
15 22

15 22
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TpyAoBHU BB3HATPAKACHHA 16 15
Brosnarpaxaenusa Cper Ha AUpEKTOpHUTE 3
Apyru KpaTKOCpOYHH 3aAbAKEHHA KbM IIEPCOHAAR 8

TexyIu IEHCHOHHHA U APYTH 3aABAKEHUA KbM ITIEPCOHAA 24 18

Tekymara 9acT OT 3aABAKECHUATA KbM IIEPCOHAAA IIPEACTABAABAT 3aABAKECHUA KbM HACTOSIIIH
CAyKHTEAH Ha ApyKECTBOTO, KOHTO CAeABa Aa Obaar ypeacun upes 2012 r. Apyrm
KPATKOCPOYHU 3aABAKCHHA KbM IIEPCOHAAA BB3HHUKBAT TAABHO BBB BPB3KA C HATPYIIAHU
HEHU3IIOA3BAHH OTIIYCKH B KPas HA OTYCTHUA IIEPHOA U PASAHYHH IICHCHOHHU IAAIMaHud. Tbit
KaTO HHTO CAMH CAY/KHTEA HAMA IIPABO Ha IIO-PAHHO IICHCHOHUPAHE, OCTAHAAATA YACT OT
IIEHCHOHHNTE 3aABAMKCHIA CE CIUTAT 3a ABATOCPOYHIL.

CeraacHo msnckBaumAta Ha Koaekca Ha TpyAa IpH  IIPEKparfABaHE Ha TPYAOBOTO
IIPABOOTHOIIICHUE, CACA KATO CAYKUTEAAT € IPHAOOUA IIPABO HA IIEHCHA 32 OCUTYPHTEACH CTAK
U BB3PacT, APyKECTBOTO € 3aABAKEHO Ad MY H3IIAATH OOE3IIETEHHE B Pa3MEP AO IIECT OpyTHU
paboTHH 3amAaTH. APYKECTBOTO € HAYUCAHAO IIPABHO 33aABAJKCHHE 32 H3IIAAIIAHE HA
oOe3IeTeHnsA Ha HACTUTE AU IIPU IICHCHOHUPAHE B CbOTBETCTBHE ¢ m3uckBauuaTa Ha MCC 19
,,”AOXoAl Ha HaeTH Anma’ Ha 0a3a Ha IIPOTHO3HPAHU ITAAIIAHHA 34 CACABAIINTE IIET TOAHH,
AMCKOHTHPAHH KbM HACTOAIIUA MOMEHT C ABAIOCPOYEH AHXBEH IIPOIICHT Ha OE3pHUCKOBU
LIEHHU KHIDKA

SaA(I)A}KCHI/IHTa 34 U3ITAAIINAHE HaA AC(i)I/IHI/IpaHI/I AOXOAU HaA Apy)KCCTBOTO 1 aKTHUBUTE IIO ITAAHA
MOraT Aa 6$AaT paBHCHI/I CbC CYMHTC, HpeACTaBCHI/I B OT4YCTAa 34 Q)I/IHQ,HCOBOTO CbCTOAHHE 3a
BCCKH OT paSFAC)KAaHI/ITC OTYCTHU HCPI/IOAI/I, KaKTO CACABa:

2011 2010

‘000 aB. ‘000 aB.

3aABAKEHHA 32 U3IIAAIIAHE HAa ACPUHHPAHI AOXOAH 22 20
Pasxoam 3a TEKyII TPYAOB CTaXK 2 2
Pasxoan 32 AuxBuU 0 0
Hernu axrroepckn neqaabu/ (3arybn) — HepusHATH 0
Wszmaarernn cooxoan ) 0
PasxoAu 1o MHHAA TPYAOB CTaK — HEIIPU3HATH 0 0
ITaanoBe Cc AepUHHUPAHT AOXOAH 15 22

OOrmmara cyma Ha Pa3sxOAWUTE 32 M3IIAAINAHE HA CYMH IIO IIAAHOBE C AC(DHHUPAHN AOXOAH Ha
ApyxKecTBOTO MO#KE Ad OBAE ITPEACTABEHA, KAKTO CACABA:

2011 2010
‘000 as. ‘000 aB.

Pasxoan 3a mepconana
Pa3xoAm 3a TEKYIII TPYAOB CTa#K 2 2
PasxoAn 3a MHHAA TPYAOB CTAK - -

Pasxoan 3a mepconana 2 2
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PasxoAn 3a AuXBU -

OuaxBaHa BH3BPAIIAEMOCT Ha AKTUBUTE I10 IIAAHA - -
Axrroepcku (eqaAbu)/3aryOu, IpU3HATH 1IPE3 IEPUOAA - -
OO6mr0 pazxoan, IPU3HATU B IIeUasbaTa uAu 3arydoara 2 2

Bewakm Apyrn pasxoAn, IMpeACTaBEHH IIO-TOpPe, Ca BKAIOUEHH Ha peA ,,Pasxoan 3a mepconana’.
ApyKeCTBOTO IPU3HABA BCHYKU AKTIOCPCKU II€YaAOH U 3aryOH IIO0 METOAA HA KOPHAOpa (BIK.
noscuenue 4.19) Axrroepckure medaAbu u 3aryOH, Bb3HUKHAAH IIPE3 TOAMHATA €4 B PAMKHTE Ha
KOPHAOpPA U ITOPAAU Ta3W IIPUYHHA HE Ca IIPU3HATU B IIe9aA0aTa MAH 3aryoOara.

OuaxBagata BB3BPAIIACMOCT HAa AKTHBHUTE IIO IIAAaHA ¢ OasMpaHa HA CPEAHO-IIPETErACHATA
OJYaKBAHA BB3BPBINAEMOCT HA PA3AHMYHM aKTHBH II0 IIAAHA U BKAIOYBA AHAAU3 Ha
BB3BPBINAEMOCTTA OT MHHAAU IIEPHOAH U IIPOTHO3H 32 Obaemum mepumoan. OuaxBanara
BB3BPAIIACMOCT HA AKTUBUTC IO IIAAHA € H3YHCACHA HA 0a3ara HA HE3aBUCHMA OI[CHKA HA
IIEHCHOHHNTE IIPOTPAMH, H3BbPIICHA OT BHHIIIHI OLCHHTEAM.

16. THProBCKH U APYTH 3aABAXKCHUA

T”pr“OBCKI/ITC 3aADBAKCHUA, OTpa3CHI/I B OT4YECTA 32 CpI/IHaHCOBOTO CbCTOAHHEC, BKAIOYBAT:

2011 2010
‘000 aB. ‘000 aB.
Herexymu:
TBProBCKU U APYTH 3aABAKEHNs/ PUHAHCOB -
An3uHr/
Texymu:
3aAbAKEHHUA KbM KAUCHTH IIO IIOAVICHHU 395 424
AETIO3UTH
3aADbAKEHUS KbM AOCTABYAIIN 58 193
3aAbAKEHUA KbM KAUEHTH I10 IIOAYYIECHI 252 124
aBaHCH
3aABAKEHHA KbM IIEPCOHAAR 24 18
Apyru 3aABbAKECHHA-IIPOBU3AN 20 14
749 773
17. AaHbYHU 3aABAYKEHUA
AaHbUYHUTE 3aABAKEHUA BKAFOYBAT:
AaHbUYHUTE 3aABAKEHUA BKAFOYBAT: 2011 2010
‘000 aB. ‘000 aB.
Koprioparusen Aaabk - 45
AaHbK BBPXY AOOaBEHATA CTOMHOCT 31 35
Aarbk mo SAADPA 2 2
AaHBK KBM OCHUIYPUTEAHH IPEAIPUATIA 7 7

40 89
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18. IIpuxoAu ot mpoAakOu

[TpuxoanTe OT IPOA@KOH Ha APYKECTBOTO MOIaT A OBAAT AHAAUSHPAHH, KAKTO CACABA:

[IpuxoAHm OT HaEM CKAQAOBE

[IpuxoAm OT HaeM MarasuHH

[IpuxXOAM OT APYTH YCAYIH,CHITBTCTBAIIN
TBP/KHUIITH.ACHHOCT

IIpuxoan o1 oTIHcaHa OOE3IICHKA HA B3EMAHISA
Apyru mpuxoAu

19. Pasxoam 32 marepuasn

PaSXOAI/ITC 3a MaTCpI/IaAI/I BKAXOYBAT:

Excriaoararus TpaHCIOPTHH CPEACBA
Mareprasn MOAAPBKKA THPKHUITIE
Oduc koHCyMaTHBH

Paborno obaexa0

20. Pa3xoAu 32 BBHIITHU YCAYTH

PasxoauTe 32 BHHIITHI YCAYTH BKAFOYBAT:

Oxpana

ExcriepTHI yCAYIH,aABOKATCKH U HOTAPHAAHH TAKCH
IToAAPBIKKA TEXHIKA,PEMOHT,CMETOM3BO3BAHE,
HeszaBucum duHaHCcOB 0AHT

Teaedonun ycayru

3acTpaxoBka

Apyru

21. Apyru pasxoaun

Apyrure pasxoau Ha APyKECTBOTO BKAIOUBAT:

2011 2010

‘000 AB. ‘000 aB.

1508 1463

890 942

70 231

46

47 11

2515 2693
2011 2010
‘000 AB. ‘000 aB.
©) ©)
(19) ®)
©) 4)
@)
(28) 17)
2011 2010
‘000 aB. ‘000 aB.
(288) (288)
(15) (12)
(75) (35)
4) ©)
) )
) ©)
(16) (28)
(410) (382)
2011 2010
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‘000 as. ‘000 as.

O0e31eHKa THPrOBCKU B3EMAHIA (16) (34
MecTHI AaHBIH U TaKCH (80) (19)
Komasauposkn 1 )
Aambnn Bppxy pasxoante 1o 3KITO 2 1
[IpoBu3Hmu CbrAacHO CHA peIIeHne (20) (14
Apyrn o)
(119) (72)

22. PUHAHCOBH IPHUXOAH U PA3XOAU

PuHAHCOBUTE PA3XOAH 32 IHPEACTABEHUTE OTYETHHU IIEPHOAM MOIAT Al ObAAT AHAAM3HUPAHU,
KAKTO CACABA:

2011 2010
‘000 AB. ‘000 aB.

PaSXOAI/I 34 AUXBH IIO q)I/IHaHCOB AU3UHT

PasxoAm 3a AMXBH ITO TBPrOBCKH 3aAbAKEHUSA (1) (23)
Pasxoan 3a OaHKOBH TaKCcH 4 6)
®uHAHCOBU Pa3X0AU (5) (29)

PuHAHCOBUTE HPHUXOAHU 32 IIPEACTABCHHTE OTYETHH IIEPHOAM MOTAT Ad ObAAT AHAAM3UPAHU,
KAKTO CACABA:

2011 2010

‘000 aB. ‘000 aB.

[IpuxoAm OT AMXBH IIO 3a€MHU 567 508
[IpuxOAH OT AUXBH IO THPrOBCKU B3EMAHUA 12 8
®uUHAHCOBY IIPUXOAT 579 516

23. Pa3xoAu 32 AAHBITH BBPXY AOXOAQ

OuaxkBaHUTE PA3XOAH 32 AAHBLIN, Oa3upaHu HA e(DEKTUBHATA AAHbYHA CTaBKa B pasmep Ha 10 %
(2010 r.: 10 %), m AEHCTBUTEAHO IPU3HATHTE AAHDYHH PA3XOAU B II€4aAdara MAU 3aryoara
MOraT A2 ObAAT PABHEHH, KAKTO CACABA:

2011 2010

‘000 aB. ‘000 aB.

ITegarba mpean AAHBYIHO OOAATaHE 1907 2276
AambuHa craBka 10% 10%
OwdakBaH Pa3xOA 32 AAHDBK (191) (227)
Kopeknnm 3a pasxoAn, HETPHU3HATH 33 AAHBIHH IIEAH: 173 185
B T.4. 06e3nenKka HA B3eMaHUA 16 34

[IpusHaTi Pa3sxOAHM 3a AAHBYHO OOAATAHE 151 (188)
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B T.4. o 06e31cHKA HA B3eMaHMS (46)

PaSXOAI/ITC 32 AAH'BITH BKAXOYBAT:

TexyI pa3sxoa 3a AAHbLIN (193) (227)
OrtcpoueHn AAaHBYHH (PA3XOAN) / IIPUXOAU:

BpsHuksaze 1 0OpaTHO IIPOABACHHE HA BDEMEHHH PA3AUKU 2 0

Pasxoam 32 AaHBIIN BBPXY AOXOAQ (191) (227)

IToscaenne 9 HPCAOCTQ,BH I/IH(i)OpMaL[I/IH 34 OTCPO‘ICHI/ITC AAQHDYHU AKTHBH M IIACHBH,
BKAIOYBaIIla CTOfIHOCTHTC, IPpHU3HATH AI/IPCKTHO B ApyrI/IH BCEOOXBATEH AOXOA.

24. AOXOA Ha aKnUA
24.1. AO0X0A Ha aKOUA

OcuoBHHAT AOXOA HaA aKIMHUA € HM3YHMCACH, KATO 324 YHUCAHUTCA € H3IIOA3BaHA HCETHATA Hequ6a,
IIOAACKAIIA HA paSHpCACACHHC MEIKAY aKI_II/IOHCpI/ITC Ha ,A,py’)KCCTBOTO.

CPCAHOHPCTCFACHI/IHT 6p0ﬁ AKITNM, H3IIOA3BAH 324 H3YHMCAABAHCTO HAa OCHOBHHA AOXOA Ha
AKITHUA, KaKTO M HCTHATa nevarba IIOAACKAIIIa Ha paSHpCACACHI/IC MEIKAY HpI/ITC)KaTCAI/ITC Ha
ODWKHOBEHHN AKIOIUU, € HpeACTaBCH, KaKTO CACABa:

2011 2010
[TeqanOa moAAEKaIla HA PA3IIPEACACHIE 1716 2049
CpeanonpereraeH Opoil aKIuu 52709 52709
OcHoOBEeH AOXOA Ha akiuA (B AB. 32 AKIIWA) 32.56 38.87

24.2. AmuBuAeHTU

T'pil KaTO PA3IPEACACHHETO HA AUBHACHTH OT APY/KECTBOTO CTaBa CACA PEIIECHUE Ha OOIIOTO
CcpOpaHMe Ha AKIMOHEPUTE HE € IPU3HATO 3aABAMKCHUE 32 H3IIAAINAHE HA AMBHACHTH IIPE3
2011r. BB pumancoBusa order. He ce ouaxkBa A2 BB3HHKHAT AAHBYHH IIOCACACTBHA OT Ta3d
TpaH3akiuA 3a ApyKecTBOTO.

25. CaeAKHu CBC CBBP3aHU AUIIA

CB'bp3aHI/ITC AMITA HA Apy)KCCTBOTO BKAIOYBAT KAFOYOB praBACHCKI/I IICPCOHAA.

25.1. CaeAxu c APyTH CBBP3aHU AUIA IIOA OOIIT KOHTPOA

2011 2010
‘000 aB. ‘000 aB.

IIpeaocTaBen 3aem
- TAQBHHUIIA 148 148
-AUXB2 78 68

OG0 226 216
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2011 2010
‘000 aB. ‘000 aB.

[Tpoaaxba Ha ycayrm:
- npopaxOa Ha yeayru/maemn/ Ha LIKB AA 140 139

ITpeaocrasen 3aem Ha ,,I'pacbur I'anepu ,, EOOA

-AaTa Ha AOrOBOPA 09.06.2006 r
-TAQBHHUIIA 118 xnA.AB.(61 xuA. eBpO)
-AOTOBOPHA AHUXB2 7 %
-CPOK Ha AOTOBOpPa 31.12.2012r
-mauncAaeun Auxsu 3a 2011r. 8 X.AB
-HeypeaeHu paszueru kbM 31.12.2011 183 x.aB.
- B T.9. TAABHHUIIA 118 x.AB
AMIXB2 64 x.AB

IIpeaocrasen 3aem Ha” I'pacput I'anepu ,,EOOA

-AaTa Ha AOrOBOPA 31.01.2006 r

-TAABHUIIA 30 xmA. AB

-AOTOBOPHA AHXB2 7%

-CPOK Ha AOTOBOpPa 31.12.2012r

-mauncAaeun Auxsu 3a 2011r. 2 X.AB

-Heypeaenu paszuern kbM 31.12.2011 44 x.aB.

- B T.9. TAABHHUIIA 30 x.AB
AMIXB2 14 x.AB

25.2. CAeAKU C KAFOYOB YIIPABA€HCKH IIEPCOHAA

KarouoBusr praBACHCKI/I HCpCOHaA Ha APY)KCCTBOTO BKAIOYBAa YACHOBETEC Ha CbBETA HaA
AI/IPCKTOPI/ITC, MU3ITbAHUTCAHUA AI/IPCKTOP. B"I)SHana)KACHI/IHTa Ha KAIOYO0BUA praBACHCKI/I
HCPCOHaA BKAIOYBAT CACAHHTE pa3onH:

2011 2010
‘000 as. ‘000 as.

Kparkocpounn Bb3HATPAKACHHA:

3amaary, BRKAIOYHTEAHO OOHyCH 137 98
Pasxoau 32 connmasHE OCHTYPOBKH 7 7
OOI1I0 KPATKOCPOYHU BB3HAIPAKACHIA 144 105

OO6mI0 BB3HATPAXKAECHUA 144 105
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25.3 CAeAKH CBC CBBP3aHHU AHIIA- AKIIHOHEPHU

2011

IIpeaocrasen 3aem 7683
-AaTa Ha AOTOBOpPHTE 10.05.2011 r
-IAABHHIIA Ao 10 500 xuA. AB.
-AOTOBOPHA AHUXB2 8 %
-CPOK Ha AOTOBOpPa 31.12.2012r
-mauncaenn Auxsu 3a 2011, 357 xua.AB
-HeypeaeHu paszueru kpm 31.12.2011 7683XHA.AB.
- B T.9. TAABHHUIIA 7326 XUA.AB

AMIXB2 357 xuA.AB

KoM 31 aexkemspu 2011 r ca mpeaocraBenn Ha Tpanimose 7320 x.AB mo permrenue Ha CA 1
ncKaHpA Ha 3aemMomoAydareAas ,Bampom ,, AA. 3aemmre ca obOesmedeHH CbC — 3aImC Ha
3ATIOBEAM.

26. PazueTn CbC CBBP3aHHU AUIIA B KPasA HAa TOAMHATA

2011 2010
‘000 aB. ‘000 aB.
Texymm
B3emaunwusa ot:
- AKIHOHEPU 7683
- APYTH CBBP3aHI AHUIIA 226 216
- KAIOYOB yIIPABACHCKU IIEPCOHAA 6467
OOI1I0 TEeKYIIH B3EMAHHUA OT CBBP3aHI AUIIA 7909 6683
OO0 B3eMaHUA OT CBbP3aHU AHI(A 7909 6683
Texymm
3aABAKEHHUA KBM:
- APYTH CBBP3aHH AHIIA 5 5
- KAIOYOB yIIPABACHCKU IIEPCOHAA
OBIIO TEeKYIIN 3aABAKECHIS KbM CBDP3aHH AU 5 5
OO01110 3aABAXKEHHUA KbM CBBP3aHU AUIA 5 5

[IpeaocraBeHnTe 326MH HAa KAFOYOBHA YIPABACHCKH IIEPCOHAA €a M3AbAXeHH Ha 9 mai 2011
roansa B 1.9. raaBaAIa 6000 X.AB 1 ABXBH B pasmep Ha 637 x.AB Kato 171 X.AB ca 3a oTYeTHHAT

rrepuoA ot 01.01.2011 a0 9.05. 2011 roanna
27. YCAOBHH aKTHUBH U YCAOBHHU ITACUBU

VYV CAOBHU aKTUBU

3aseacHO e Aeno cpemy E.O.H. 3a cymara 1 x.AB .KbM HacTOAIIHAT MOMEHT AEAOTO HE €
IIXPUKAIOYHAO.

BvB BpB3Kka ¢ mpukarogumao mpe3 2010r. cpAeOHO A€AO M OTMAHA HA HOTAPUAACH aKT 34
ITOKYIIKO-IIPOA@KOA HA HEABIDKHIM HMOT IIO0 KOWTO ,Bapma maoaA”AA e mpoaasad, Ha
22.02.2011r. e moanumcano croopasymenue ¢ ,,Mucrpaa Mmmobmaner”’ EOOA mo cmaara Ha
koeto ,Bapma ma0oA”AA  ce 3aapAkaBa  Aa  3amAaTH  oOesmmereHme BHa ,,Mwucrpaa
Mmvmobuaner”’EOOA B pasmep Ha 14 xma.AB. ChINOTO € M3IAATEHO IIPE3 OTYETHUA IIEPHOA.
CBraacHO IIOCOYEHOTO CIOPAa3yMEHHE, CBIIOTO € YACTUYHO U HE OOXBAIlla BCHYKH IICTH,
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uperspuern ot ,,Mucrpaa Mmmobuauen,, EOOA, xouro me ObAAT IPEAMET HAa OTAECAHO
cropasymenne. Kpm AaTaTa Ha HM3roTBAHE HA HACTOAIIUA (DUHAHCOB OTYET PBHKOBOACTBOTO HA
APY/KECTBOTO HE OH MOTAO HAACKAHO A2 OIIPEACAU PasMepa Ha AOITBAHHTEAHHUTE IPETCHIINN OT
crpana Ha ,Mucrpasr Mmmobuaner”’ EOOA.

3aBeAcHO € AeAO OT PHU3HUECKH AnIa cpermy ,, Bapma maoa ,,AA ¢ mpereHiuu 3a coOCTBEHOCT
ma 4000 kB M. Ha mrppBa mHCTaHIINA pemreHneTo € B Hamra noA3a ,HO kbM 31.12.2011 roanna
1Ma ACTIO3HPaHA KaADa.

28. Puckose, cBbp3aHU C PUHAHCOBUTE UHCTPYMEHTH

IleAn n moAnTHKAa HA PBKOBOACTBOTO 10 OTHOIIIEHUE YIIPABA€HUE HA PUCKA

ApyKECTBOTO € M3AOKEHO HA PA3AHMYHH BHAOBE PHCKOBE IIO OTHOIIEHHE HA (DUHAHCOBHTE CH
MHCTPYMEHTH. 3a IToBedue HHMOPMAIIHA OTHOCHO (DMHAHCOBUTE AKTUBHU H ITACHBHU I10 KATETOPUN
Ha ApyxectBoro Brmxre moscuenne 29.3. Haifi-smaunmnre (DHHAHCOBH PHCKOBE, HA KOHUTO €
M3A0KEHO APYKECTBOTO Ca Ia3aPEH PHUCK, KPEAHTEH PHUCK H AUKBHACH PHCK.

VipaBaeHHETO Ha pHCKa Ha APYKECTBOTO CE OCBINECTBABA OT PBKOBOACTBOTO Ha APY/KECTBOTO
B CBTPYAHHYECTBO CbC ChBETAa HA Aupexropute. [Ipumopurer Ha PBKOBOACTBOTO € A4 OCHUIYPHU
KPATKOCPOYHUTE M CPEAHOCPOYHHU IIAPHYHU IIOTOLH, KATO HAMAAH H3AAraHETO CH Ha
dpunancoBH mazapu. AbArocpodHnTe (PUHAHCOBH MHBECTHIINH CE YIIPABAABAT, TAKA Y€ Ad MMAT
ABATOCPOYHA BB3BPAIIIAEMOCT.

Apy)KCCTBOTO HC CC 3aHMMaBa AKTHBHO C prI'YBaHCTO Ha Q)I/IHQHCOBI/I AKTHUBH 34 CIICKYAATHBHU
IICAH, HUTO IIbK U3AAaBA OIILIMH.

I/IHBCCTI/IL[I/II/ITC B aKMH, TbPTyBaHH Ha 6opcaTa 1 MHBCCTHUIIMHUTE CE CYMTAT 34 A’bAFOCpO"IHI/I
CTpaTCFI/I‘ICCKI/I HMHBECTHUITHH. B cworBercrBme ¢ moAwmTmKara HA Apy)KCCTBOTO HC Ca
H3BT)IZ)LHB21HH CHCLII/I(i)I/I"IHI/I xem{mpamn ACfIHOCTI/I BbBB BpBSKa C TE3W MHBECTHUIIHH. Te
IIOCTOAHHO CE CACAAT U HpaBOTO Ha rAacC, KOCTO TC AaBaT, CC U3IIOA3BA B IIOA3a HA APY)KCCTBOTO.

28.1. AmnaAu3 HA KPEAUTHHA PUCK

KPCAI/ITHI/IHT pI/ICK HpeACTaBAﬂBa pHCK%T AAACH KOHTpaFCHT Aa HE 3aITAATH 3aADBAKECHHETO CH
KbM Apy)KCCTBOTO. Apy)KCCTBOTO € U3AO0KEHA HA TO3HU pI/ICK BbB Bp1>31<a C paSAI/I"IHI/I Q)I/IHaHCOBI/I
I/IHCTPYMCHTI/I, KaTo Hanp. HpI/I HPCAOCTQBHHCTO Ha 3aCcMH, BDB3HHKBAHC HAa B3CMaHUA OT
kamenT.Mzaaramero Ha Apy)KCCTBOTO Ha KPCAI/ITCH pI/ICK (@ OI'paHI/I"ICHO AO pasMepa Ha
0aAaHCOBATA CTOMHOCT Ha Q)I/IHQ,HCOBI/ITC AKTUBH, HpI/ISHaTI/I B Kpaﬂ Ha OTYCTHHA HCpI/IOA, KaKTO
€ IIOCOYCHO IIO-AOAY:

2011
2010
‘000 as. ‘000 as.

[Tapy 1 mapUYHE €KBUBAACHTH 2290 1979
Tbproecku u APyIH B3eMaHUA 558 537
Bsemannsa ot cebp3anu Anra 7909 6683
Baaaucosa croiimocr 10757 9199

Apy)KCCTBOTO pCAOBHO CACAHM 32 HEM3ITBAHCHHETO HA 3aADBAKECHHATA HA CBOUM KAMCHTU U Apyrﬂ
KOHTPQ.FCHTI/I, YCTAaHOBCHH HHAUBUAYAAHO HAH HaA prHI/I, 1 HM3IIOA3Ba Ta3H I/IH(i)OpMaL[I/IH 34
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KOHTPOA Ha KpeautHus puck. [Toaurnka Ha ApyKecTBOTO € A2 M3BBPIIBA TPAH3AKIIUU CAMO C
KOHTPAareHTH C AOOBP KPEAUTEH PEHTHHI. PBKOBOACTBOTO Ha APYMKECTBOTO CUMTA, Y€ BCHYUKH
rOpecoMeHaTH (PUHAHCOBU aKTHUBH, KOMTO HE Ca OMAHM OOE3LEHABAHH HAHM Ca C HACTBIIHA
[TAACK IIPE3 IIPEACTABEHHUTE OTYECTHU IIEPUOAHM, €2 (DUHAHCOBH AKTUBU C BHCOKA KPEAUTHA
OIIEHKA.

ApyKECTBOTO HE € IMPEAOCTABANO (DUHAHCOBHUTE CH AKTUBH KATO OOE3IIEYCHUE IO APYTH CACAKH.

[To orHOIIEHHME Ha TBHPrOBCKUTE U APyrM B3emMaHuA APYKECTBOTO HE € H3AOKEHO Ha
3HAYUTEAEH KPEAUTEH PHUCK KbM HHUTO €AUH OTAEAEH KOHTPAr€HT HAM KbM Ipyla OT
KOHTPAI€HTH, KOUTO HMaT CXOAHH XapaKTEPUCTHKH. T'bPrOBCKHTE B3EMaHHA CE CBCTOAT OT
roadm Opo#i kamentn. Ha Oasara HA HCTOPHYECKH ITOKa3aTEAM, PBKOBOACTBOTO CYUHTA, Y€
KPEAHTHATA OLICHKA Ha THPIOBCKU B3E€MaHIA, KOUTO HE Ca C H3TEKBA ITAACK, € AODpA.

28.2. AHaAu3 HA AMUKBUAHHA PUCK

AMKBUAHHAT PHCK IIPEACTABASIBA PHCKBT /APYKECTBOTO A2 HE MOXKE Aa IIOracHd CBOHTE
3aABAKEHHA. APYIKECTBOTO ITOCPEIA HY/KAUTE CH OT AHKBUAHU CPEACTBA, KATO BHHMATEAHO
CACAHM ITAAIAHHATA IO IIOTACUTEAHUTE ITAAHOBE HA ABATOCPOYHNTE (DUHAHCOBH 3aABAKCHIM,
KAKTO U BXOAAIINTE WM H3XOAAINN ITAPHYHN ITOTOLH, BB3HUKBAIIM B XOAQ HA OIIEPATHBHATA
aetinoct. Hymanre OT AMKBHAHH CPEACTBA CE CACAAT 32 PAa3SAUYHH BPEMEBH IIEPHOAU -
EKECAHEBHO M CKECEAMHYHO, KakTO u Ha 0Oasata Ha 30-AmeBHm mnpormosu. Hyxanmrte or
AMKBHAHH CPEACTBA B ABATOCPOYEH ITAaH - 32 repuoan or 180 m 360 AHm, ce ompeaseAdr
MECEYHO.

ApyKECTBOTO ABPIKH HapU B OPOI 332 Aa ITOCPEIa AHKBUAHHATE CH HYMKAH 32 HepuOAH A0 30
aamn. Kem 31 aexemspu 2010 r. mapekure Ha AOTOBOPHHTE 3aABAKEHHA Ha APYHKECTBOTO
(CHADBPIKAIIIN AMXBEHU ITAAIIAHUA, KbACTO € IIPHAOKUMO) €4 OOOOIIIEHMH, KAKTO CACABA:

Texyrm Herexyrum
31 aexemBpu 2011 r. Ao 6 mecerta Medxxay 6 u Orlar05 Haa 5
12 mecerna TOAMHU TOAMHU
‘000 AB. ‘000 AB. ‘000 asB. ‘000 asB.
3aapAkeHHA 110 (DHHAHCOB AU3HHT - -
T'BProBCKU U APYTH 3aABAYKCHUA 748
O61o 748

B mIpeAXOAHITE OTYCTHH IEPHOAH IAACKUATE HA AOTOBOPHUTE 3aABAKECHUA Ha APYKECTBOTO Ca
0DOOIIIEHN, KAKTO CAEABA:

Texymm Herexyrm
31 aexemspu 2010 r. Ao 6 mecerta Medxxay 6 u Orlar05 Haa 5
12 mecernia TOAUHU TOAUHU
‘000 AB. ‘000 aB. ‘000 aB. ‘000 aB.
3aapAkeHHA 110 (DHHAHCOB AU3HHT 4
T'BProBCKU U APYTH 3aABAYKCHUA 773

O61o 777
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CTOI>‘IHOCTI/IT€, OIIOBECTCHHU B TO3M 2aHAAM3 HaA ITAACKHUTC HA 32AADBAKCHHUATA, HpeACTaBAﬂBaT
HCAI/ICKOHTI/IpaHI/ITC IIapyuYHH IIOTOOH IIO AOFOBOPI/ITC, KOHUTO MOTraT Aa C€ paSAI/I‘IaBaT oT
0aAAHCOBUTE CTOMHOCTH HA 3aAADBAKEHHATA KbM OTYCTHATA AATa

PuUHAHCOBUTE AKTUBH KATO CPEACTBO 32 YIIPABA€HHE HA AUKBUAHHA PUCK

[lpy omeHABAHETO M YIPABACHHETO HA AHKBUAHHA PHCK ApPYKECTBOTO OTYNTA OYAKBAHHTE
[IAPUYHHU IIOTOIH OT (PHHAHCOBU HHCTPYMEHTH, ITO-CIEIIMAAHO HAAMYHUTE ITAPHYHU CPEACTBA
1 THProBcKu B3emaHuA. HaAmaamre mapuaam pecypcn n THPrOBCKU B3€MAHHA HE HAABHIIIABAT
3HAYUTEAHO TEKYIITUTE HYKAU OT U3XOAAI ITAPUYIEH ITOTOK..

29. IloAnTHKA ¥ TIPOIIEAYPH 32 YIIPABACHHE HA KAIIMTAAA

[eanre Ha APyKECTBOTO BBB BPB3Ka C YIIPABACHIE HA KAITHTaAQ Ca:
® A2 OCHIYPH CIIOCOOHOCTTA Ha ApPYKECTBOTO Aa IPOABAKHA Ad CBIIECTBYBA  KaTO
ACHICTBAIIO IPEATIPUATHE; U
® A2 OCHUIYPH aACKBATHA PEHTAOMAHOCT 32 COOCTBEHHIIHTE, KATO OIIPEACAA IICHATA HA
IIPOAYKTHTE U YCAYTHTE CH B CbOTBETCTBHE C HIBOTO HA PHCKA.

ApyxKecTBOTO HAOAIOAABA KAaIIHTaAd Ha Oa3ara HA CHOTHOIICHHUETO HA KOPUTHUPAHUA COOCTBEH
KAIIUTAA KbM HETHHSA ABAT.

Herausar ABAT CE€ M3YMCAABA KAaTO O6U_[ ABAT, HAMAACH C 0aAaHCOBATA CTOMHOCT HA IIapuTe 1
TTApUYIHHUTC CKBUBAACHTH.

Apy)KCCTBOTO praBA}IBa CprKTypaTa Ha KallkgTaAa H HpaBI/I H€O6XOAI/IMI/ITC KOPCKL[I/II/I B
CBHOTBETCTBHE C HpOMCHI/ITC B MKOHOMMYECKATA OOCTAHOBKA W pI/ICKOBI/ITC XapaKTepI/ICTI/IKI/I Ha
CBOTBETHUTE AKTUBHU. 32 Aad HOAAJ)IZ))KQ. A KopHera KaItmTaAOBaTa CprKTypa, APY)KCCTBOTO
MOXKE Aa HpOMCHI/I cyMaTa Ha AUBHUACHTHUTC, U3IIAAINAHN HA aKL[I/IOHCpI/ITe, Aa BPPHC KallUTAaA Ha
aKL[I/IOHCpI/ITe, Aad CMI/ITI/Ipa HOBH aKIIMM HAM Ad HpOAaAC AKTHBH, 32 Ad HAMAAH 3aADBAKCHUATA
CH.

Kammraasr 32 HPCACTaBCHI/ITC OTYCTHHU HCPI/IOAI/I MOXKE A 61)A€ aHaAI/ISI/IpaH, KaKTO CAC€ABa:

2011 2010
‘000 aB. ‘000 aB.

CobcrBen Karmmraa 13477 11761
+ApAr 803 388
- [lapn 1 mapuaHm eKBHUBAACHTH (2290) (1979)
HereH AbAT 11990 10670
CroTHOLIEHNE HA KOPUTHPAH KAIIUTAA KBM HETEH ABAT 1:0.89 1:0.91

WMamenennero ma cporHomenuero mpes 2011 r. ce ABAKH TrAaBHO Ha YBEAWYEHHE HA
coOcrBernAT Karuraa rpes 201 1roanHa.

Apy)KCCTBOTO € CIIa3uAO YCAOBHUATA BDBB BpBSKa CbC CBOMUTC AOFOBOPHI/I 3aABAKCHUA,
BKAIOYHUTEAHO HOAAJ)IZ))KQ.HCTO Ha OIIPCACACHH KAITUTAAOBHM CHOTHOIIICHUAA.
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30. CnOnrna caeA Kpast HA OTICTHRA HEPHOA

He ca Bb3nnknaAnm APyrH KOPHTHPALIH ChONTHA HAH 3HAYHTEARH HEKOPUTHPALIH CLOHTHA
MEHKAY AATATa Ha (DUHAHCOBHA OTYeT M Aa1a1a Ha OAODPEHHETO MYy 32 LYOAHKYBAHE C
H3KAIOYEHHE HA OIIOBECTEHHTE B MMOsACHeHHe 27,

31. Oaobpenune na hpuHancosus oraer

PumancoBuAT orver kbM 31 aekemppu 2011 r. (BRAIOYHTEAHO CpaBHMTEAHATA nHbopmanus) e
oAodpen n npuet o1 Cbsera Ha Anpektopure Ha 23.03. 2012 1.
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Aata 21.03.2012 roanna
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