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FoAMWHKUAT KoHCOonMaMpaH AOKNaA 3a peiiHoctta Ha "BapHa nnoa” Af, rp.BapHa 3a 2016 r. e
M3rOTBEH Cbr/1IacHO USKMCKBAHMATA Ha un. 39 Ha 3aKoHa 3a cyeToBoacCcTBOTO, YA. 100H, an. 7 1 8 ot
3MNMNUK v NMpunoxernne N2 10 kbm Hapep6a Ne2 or 17.09.2003r. 3a npocnekTutTe npu nybéanyHo
NPEANaraHe U AoNycKaHe A0 TbProBus Ha peryaupan Nasap Ha UeHHWU KHWXKa 1 33 pasKpuUBaHeTo Ha
nupopmauua (Mpunoxwenue No 10), Ha 6asa aHanu3 Ha Pa3sBUTHETO, NasapHUTe TEHAEHUUU W
npucectene, obuwiecTBeHata, mMakpo - M MWKpPO - uKOHOMMYecKaTa cpepa, ¢GUHIHCOBO -
MKOHOMWYECKOTO CbCTOAHME HAa MKOHOMMYeCKaTa rpyna 3a 2016 r. u nepcneKkTUBMTe M3a pasBuTue.

20 anpwun 2017 r.
rp. Bapua




FoAUWHUAT KoHCcoAMaMpaH AOKNan 3a AeiHoctta Ha "BapHa naop” AL, rp.BapHa 3a 2016 r. e
06CbAeH, KOPUrMpaH 1 npuet or ChBeTa Ha AMPEKTOpUTE Ha 3acefaHue, nposeaeHo Ha 20 anpun
2017 r., KoeTo e oTpaszeHo B NPOTOKO.

20 anpun 2017 r. Mpepceparen Ha
I'p.BapHa CbBeTaHa AUPEKTOPUTE: ..uueeunnenn.




|. OBLUA MHOOPMALINA - OPTAHU3ALIMOHHA ®OPMA HA [PYIKECTBOTO — MAVKA 1
ABLEPHUTE NPEANPUATMA B TPYMATA (Fpynara)

ApyecrsoTto-maiika "BapHa nnoa"All e BnucaHo B Tbprosckua PerncTop Kbm AreHuma no
BnuceaHnATa c EMK 103106697,

Pupma: “BAPHA /104" AQl
Cedanuwe: rp. BapHa, yn.Akagemuk Kypuatos 1
Adpec Ha ynpasaeHue: rp.BapHa, yn.Akagemuk Kypyatos 1

Npedmemta delinocm:OcHoBHaTa AeiHOCT Ha ApyxecTBoTO-MaitKa - ,BapHa nnog” ALl ce cbcTon B
OpraH1saumna n U3BbPLIBAHE Ha ThPXKULLHA AEIHHOCT C NPECHU 1 npepaboTeHn NnofoBe U 3eneHYyLM,

XPAHUTENHW  CTOKW, UBETA; OTZaBaHe nofA Haem Ha CKNajoBW, TBLProBCKWU, XAaJWMAHU WU
aaMWHUCTPATUBHM N/IOLWM.

AKumnuTe Ha [lpyKecTBoTo-maliKa ce Tbprysar Ha bvarapckata pongosa Gopca.

Cobcmeerocm: ApyxecTBoTo e:
100% - yacTHa cobcTBEHOCT;

Kanuman: OpyxectsoTo maiika e ¢ kanutan 52 709 nesa, pasnpegenen 52 709 6p. NoMmeHHM
aKUMK C HOMUHaNHa cToiMHoCT 1/eauH/ nes Beaka efHa.

AKUMOHepu: Yuactue B Kanurana, %:

[ Ennpom Af 53,27
C/TBHLUE CTAPA 3ATOPA TPEFILI EQOL 38,03
APYTU OPUOWUYECKMU JULUA 7,24
DUINYECKU TMLIA 1,46
Obuwo: 100%

i

Hpes gblwepHoTO c1 ApyecTso , ENMPOM” AL, "XvmcHab Bvarapus, Afl npuao6busa KOHTPOA Hag,
APY*KecTBO — Malika , BAPHA NN104" AL

"XumcHab Bbarapua" AL e perncTpupato 8 rp. Codus, k8. MamneHum, yn. “Cknagosa 6asa” 1 c
Byncrat 115051489, yuuro akuuu ce Toprysat Ha Bb/arapcka ¢poHgosa 6opca.

OpzaHu Ha ynpasneHue: ApyxecTBoTO € ¢ EgHOCTENEeHHa dopma Ha ynpasneHue:
CbBET Ha AMPEKTOPUTE B CbCTaB:
MapwuH Benukos MuTes - Npeacenaten Ha CA;
Tuxomup MBaHoB MuTeB - YneH Ha ch;
AHppeit Hukonaes Bacunes - YneH Ha ca;
Pocuua Hukonaesa Kupasosa - YneH Ha Cca;

W ce npeacrasaaga oT

AHApeit Hnkonaes Bacunes - M3nbanuTeneH AUpeKTop
/luyensuu, paspewumennu

304 ocvujecmensdaHe Ha

delinocmma: YgocrosepeHue Ne PCT — 11, n3gapeHo ot ¢ Pewenue Ne 32/11.10.2007 rogmHa ot
AbpaBHaTa KOMUCKA NO CTOKOBU 6opcu 1 TepKkMuLa.

KnoHose: ApyKecTsoTo HAMa perucTpupann knoHose.




pynata kbm 31.12.2016r. BKAIOYBA APYHKECTBOTO - Malika "BapHa nnoa" Al v cnegHuTe gbliepHU
npeanpuATUA:

> "MH komepc"EOOQL;
> "Mwuctpan EM"EOO[;

PerucTpupaHuaT npeAmeT Ha AeMHOCT Ha AbLIEPHUTE APYKeCTBa ca CTPOUTeNHA AeMHOCT, NOKYMKa,
MPOEKTPAHE, apXUTEKTypa 1 0b3aBex/aaHe Ha HEABMXMMM MMOTH, NPOAAXKGa U NOCPEAHUYECTBO NpK
CACIKA C HEABMKMMM MMOTH, IM3MHIOBA, PEKNaMHa AeiHOCT, CKNaZoBa AeWHOCT U Apyry.

UHbopmauma 3a apyxecrtsara, y4acTealM B KOHCONMAauMaTa 3a 2016 r.

> "WH Komepc"EOOJ, cbc ceganuwe M agpec Ha ynpasnewue rp. BapHa, yn.”Akagemuk
Kypyatos” Nel;
YnpaBuTen Ha ApysKecTBoTo e Anpapelt Hukonaes Bacunes.
"BapHa nnog" Afl nputexasa npako 100% ot KanuTana Ha "MK Komepc" EOO/ - 100 asana ¢
HOomMHan 50 .. npuaobutn Ha 14.03.2013r.

» "Mwuctpan EM" EOO[, cbe cefanviie M agpec Ha ynpasneHue rp. BapHa, yn.”Axkagemuk
KypuaTtos” Nol;
YnpasuTten Ha apy»ecTBoTo e AHApeit Hukonaes Bacunes.
"BapHa nnoa" ALl nputexasa npako 100% oT kanuTana Ha "Muctpan EM" EOOZ, - 100 gana ¢
HommHan 50 ne. npuaobutk Ha 14.03.2013r.

JluyeHsuu, paspewumentu

30 ocbuwjecmessaHe Ha

deliHocmma Ha dvwepHume dpyrcecmsa: [enHocTTa Ha AblepHUTe ApYKecTea He e ¢
NINLEH3MOHEH M pa3peLunTesIeH PeXKnM,

KnoHose: AbliepHuTe apysKecTea HAMAT perucTpupaHn KNOHOBe
Cevp3aHu auya: lpynata wma oOTHOWeHWe Ha CBbP3aHO /MUE CbC ClegHuTe
npeanpuaTUA:

HavmeHoOBaHWe Ha CBbP3aHOTO NMLe OnucaHue Ha TMNa cBbp3aHoCT
XMMCHAB BBNITAPUA AL KpaiiHa KomnaHua maiika
ENPOM ALl KOMNaHWA malika
CNBHLUE CTAPA 3ATOPA TPEML, EOOA AKUMOHEp CbC 3HAYMTENHO BAUAHUE
TPAPUT FASIEPU EOO/, APYru cBbP3aHKW nuua
LKBE AL APYTY CBbp3aHK N1ua
CB.CB.KOHCTAHTWH W ENNEHA XONAUHT Af APYru CBbp3aHu Anua
TUM EAL APYrv CBbp3aHM n1ua
NMPUCTAHULLIE IECNOPT AL APYry CBbp3aHK nuua
REMUTBT MEHUAXMBHT ALCKL, APYTU CBbp3aHK n1ua

. XAPAKTEPMCTHKA HA OEMHOCTTA (cbrn. un.39, 1.1 ot 3C)
OcvulecTBaBaHaTa oT pynata OCHOBHa 4eHHOCT e:
® TbPMULLHA AEWHOCT;

¢ OTAaBaHe Ha HEABMXMMMU UMOTH 3a LIeNIUTE Ha AeMHOCTTa Ha PYPKECTBOTO.

Peanusupanute npuxoam no Buaose cToku/ NPOAYKTW / ycnyr oT geiHocTTa 3a 2016 r. M TAXHOTO
n3meHeHue cnpamo 2015 r. ca KakTo cneppa:

(xun.ne.)




PeanusupaHu npuxoam ot npoaak6u

no BMAOBE ycnyru 2016r 2015r name;enue
Haem cknagose 1319 1274 3,5%
Haem marasmHu 1270 1276 -0,5%
MPUXOAKN OT APYIW YCAyTK 317 303 4.6%
NPUXOAM OT OTNKMCaHa 06e3LeHKa Ha B3eMaHuA 0 144 -100,0%
NPWUXOAN OT Y4PELEeHO BELLHO NPaBo Ha CTPOEM 294 0 100,0%
OTNUCAHW 3a4b/IXKEHUA 13 2 550%
APYri Npuxoau 0 4 -100,0%
06wo npuxoam ot npogaK6u 3213 3003 7,0%

PeanusupaHu npuxoam ot npoaamoén
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OTHOCWTENHWAT AAN Ha peanusvpaHuTe ycnyru B npuxodurte ot npogaxkbu Ha MpynaTa 3a 2016 1. u
HEroBoTo usmeHeHue cnpamo 2015 r. (cura. 1.1 ot Mpunoxenue Ne 10) e KakTo cneppa:

(%)
OTHOCUTENeH AAN B NpUXoAuUTe OT Npoaax6u
no BUAOBE YCNyru 2016r 2015r uame;enue
(]

Haem CKnagose 41,05% 42,42% -3,23%
Haem marasmHu 39,53% 42,49% -6,98%
NPUXOAU OT APYIH YCAYTU 9,87% 10,09% -2,18%
NPMXOAM OT OTNKCaHa obesueHKa Ha B3emaHun 0,00% 4,80% -100,00%
NPUX0AW OT y4peseHOBEelHO NPaBo Ha CTPOEX 9,15% 0,00% 100,00%
OTMWUCaHW 3a4b/IKEHUA 0,40% 0,07% 100,00%
ApYyru npuxoam 0,00% 0,13% -100,00%
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Mpynata peanusunpa ceoute YCNYrn camo Ha BbTpelHua nasap(cora. 1.2 or NMpunoxkeHue Ne 10):

OCHOBHUTE KNWEHTM Ha pynarta, TexHus oTHoCUTENEH AAn B 06wmTe npuxoam ot npoaaxbu sza 2016r.
W N3MeHeHNeTo cnpamo 2015r.(cbra. 1.2 ot MpunoxeHue Ne 10)ca kakTo cneppa:

OCHOBHM KNMeHTH Ha "BapHa nnoa" Af,
OTHOCHTENIEH AAN
Hau a M3meHeHue
anmerosanme 2016 2015r. P
LUKB Afl knoH BapHa 18,36% 19,58% -6,23%
Apyrv KNUeHTH ¢ oTHoCuTENEH aAn nog, 10% 81,64% 80,42% 1,52%
O6wo 100% 100%

BuaHo ot TabnuuaTta OCHOBHWTE KAMEHTM Ha pynarta, 4nitto oTHocuTeneH Aan Hagxebpasa 10% ot
npuxoauTe ot NnpoAabu ca, (cbra. 1.2 ot Npunoskenue No 10) kakTo cnepgpa:

OcHOBHM KNMeHTUHa "BapHa nnoa"Afl c oTHocuTeneH aan Hag 10% ot npuxoaunTe ot npogax6éu

¢ ceganuuie m oiresiA |
HaumeHoBaHue OTHAGITENCH EUK agpec Ha RAI S

aan % weHua c
¥ARaRicHNe APyKecTBoTO

UKE Afl knoH BapHa 18,36% | 831447150 rp.BapHa, Apyru
0156 byn.CubopHM CBbP3aHM Nu1La
58A

OcHOBHUTE focTaBYMLM Ha martepuanu Ha lpynara, TexHUA OTHOCUTENEH Asn B obwwure pasxoam 3a
AenHoctTa 3a 2016r. M M3MeHeHMeTo cnpamo 2015r. (cbra. 1.2 ot Mpunoxenue Neo 10)ca KakTO
cnepga:

3a ¢uHaHcoBaTa 2016r. OTHOCUTENHUS AAN Ha BCUYKK Pa3XoAM 3a CYPOBUHM U MaTepuanu B obwure
pasxoau e 0,01 % ( 3a 2015r. - 0,01%). M'pynaTa HAma B3aMMOTOHOLLEHKA, KakTo npes 2016r., Taka u
npes 2015r. ¢ focTaBunuM Ha CYPOBUHWU W MaTepuanu, YWIATO OTHOCUTENeH Aan Hagxsbpaa 10% ot
obuwmTe pasxoau.

> PUCKOBE, ﬁPE_,b, KOWTO E U3NPABEHATPYATA

Mpu ocbulecTBABaHe Ha AeNHOCTTa Cu pynata e usnoxeHa Ha onpegenexu PUCKOBE, KOWMTO OKasBaT
Bb3AEHCTBME BbPXY HelHUTe pesyartaTtw.

CucteMaTtUYHU pUcKoBe:

Monutnuecku puck: )

MONUTUYECKMAT PUCK OTPa3ABa BAMAHMETO Ha NO/IMTUYECKNTE NPOLIECH B CTPaHaTa, KOWTO OT
CBOA CTPaHa BMAAT BbPXY Bb3BPBLIAEMOCTTA Ha MHBECTULMMTE, Onpeaensaw, gaktop 3a geliHocTTa Ha
A3AGH OTPacLN W pecnekTMBHO fAeliHocTTa Ha dupmara e dopmynupaHata ot npasuTencrsoTo
AB/NTOCPOYHA  WKOHOMMYECKa nporpama, KakTo W BOAsATa fla Cce ocbuwecTBABaT HabenasaHuTe
MPAOPUTETHU CTBMKKM. CTENEHTa Ha NONMTUYECKUA PUCK Cce acounmpa ¢ BePOATHOCTTa 3a MPOMeHH B
HebnaronpuatHa nocoka Ha BogeHata or NPaBWUTENICTBOTO MKOHOMMWYECKA MNOMUTMKA WM B no-
HebnaronpuatHms CNy4al - CMAHa Ha NPaBUTENCTBOTO M KaTo CnefCcTBME OT TOBA C omacHOCTTa OT
HEraTMBHU NPOMEHU B MHBECTULMOHHMA KMMaT.

B ycnosuata Ha memayHapogHa HECTabU/IHOCT, NopoAeHa M OT Hagurawma ce TEPOPUIDBM,
MOMMTUHECKMAT PUCK 33BUCH OT MEPKUTE, KOUTO MPaBUTENCTBOTO npeanpuema sa npoTusoaeiicTeme 1
|
i
| 6




3@ OrpaHM4yaBaHe Ha HeraTUBHUTE ECI)EKTM OT Kpu3aTta. MKOHOMMYecKaTa u (bMCKaﬂHa NOAUTHKA Ha
NPaBUTE/ICTBOTO € HAaCOYeHa KbM:

nocTuraHe Ha TpaiHa MakPOMKOHOMMYECKE YCTOMYMBOCT;
CTUMY/NIMPaHE KOHKYPEHTOCNOCOBHOCTTa Ha MKOHOMMKaTa;
nofobpABaHeE KAYECTBOTO Ha COLMANHMUTE CUCTEMM M CTAHAAPTA Ha SKUBOT.

OCHOBHUTE NONUTUYECKH puckoBe 3a bbarapua 3acarar:

CrabunHocTTa Ha 6BArapcKoTO NPaBUTENCTBO - OT TOBA A0 FOAAMA CTENeH 3aBUCcH U3MbAHEHWETO Ha
3a710XKEHNTE rONIeMU eHEPTMINHU U MHOPACTPYKTYPHU MPOEKTH, Thit KaTo Te ca NPAKO 3aBUCHMM OT
NOAKPEnaTa Ha NpaBUTeNCTBEHMA opraH. MoNnTUYecKaTa HeCUrypPHOCT Kapa NpaBMTeICTBOTO Aa Ce
KOHUEHTPWA BbpXy NONY/IMCTKM MEPKMU C Lien Aa ce Xapeca Ha usbupaTtennTe 3a CMETKa Ha pasxoau,
KOWTO Aa /l0BeAaaat Ao pacTek B NO-Ab/roCPOUeH naaH. BlogxeT, KoiTo aa ce xapeca |-§|a BCUYKK —
W Ha npoTecTMpawute 3a noBeye COUMANHM MOMOLWM, W Ha NpOTeCcTUpaluTe 3a‘ no-masnko
KOpymnupaHagbpikasa, U Ha GusHeca. Ha npbs nornes ¢ GpUHaHCOBaTa pamka Ha AbpiKagaTta 3a
CNefBalmnTe roAuMHW npaBMTE/ICTBOTO Ce € ONWTaNo Aa NOCTUIHE TOYHO TOBa: ,u,!a yBeAnYM
counanHuTe nNNalaHWA, KaTo eAHOBPEMEHHO C TOBa MapKupa HamepeHWA 3a p!eq)opmu B
aAMUHUCTPaLMATa, 0bpa3oBaHUETO M 34paBeona3BaHeTo. !

baBHOTO Bb3cTaHOBABaHE OT WKOHOMMYECKaTa Kpusa. B Tasu Hacoka cnegga fda 'f:e 0bbpHe
BHUMaHWe Ha: AeMCTBUTeNHUA PacTe — Aaiu le OTrOBOPU Ha MPaBUTENCTBEHUTE | NPOrHO3M;
OHaKBaHOTO NOKA4BaHe Ha M3HOCA; Bb3MOXKHOCTTa Ha NPaBMTE/ICTBOTO 4a B3UMa M3rOA4HM 33eMU Ha
MEKAYHAPOAHWTE Nasapw; nojaraHUTe YCWIUA 33 YMEPEeHO Bb3CTaHOBABAHE Ha BbTPELIHOTO
notpebnexue;
M3sbplueHnTe pedopmu M ONTMMM3MpAHETO Ha npoueca Mo ycBoABaHe Ha cpepacTsa or EC.
Habnopenune Ha: pedopmute B HeedekTUBHUTE NEeHCUOHHO-OCUTYPUTENHN CUCTEMM, |34paBHaTa
cuctema 1 06pasoBaHMeTo; aAMUHUCTPATUBHATA KOOPAMHALMA npu GUHAHCUPAHETO Ha NPOEKTH OT
EC, nogobpssaHe npoueca Ha OTnyckaHe, KOOPAWHWPaHE M ynpaBneHWe Ha cpejctBaTa no
eBPONeNCcKN Nporpamu;
Bop6ara cpelly KOpyNUMOHHUTE NPaKTUKK M OpraHuauMpaHaTau 6uTosa NPeCcTbhHOCT - pe3yaTaTuTe
pedNeKTUpaT BbpXy A0BEPUETO Ha EBpONa 1 Yy aecTpaHHUTE MHBECTUTOPU;
OLeHKaTa Ha Mex/lyHapoAHWUTE PEMTUHIOBM areHLUMK 3a CTabUAHOCTTa Ha ny6anyHUTE GUHAHCK Ha
CTpaHara.
lMpaBuTencTBaTa Ce aHraxmpar ¢ Aeknapupaxe, Ye Le NpogbAKaBaT Aa NnpoBeX/aa KOHCepPBaTUBHa
W AMCUMNIMHMPaHa GUCKANHA NONUTUKA, NOAAbPKALLE pedepeHTHN HUBa Ha BropkeTeH geduumt
W cTabunHoCT B TpaHcdepa Ha Ny6AMYHU PUHaHCH.

Kbm momeHTa Ha M3rotBaHe Ha HacToAWMAQOKNQL Ha 6aza nocoyeHoTo M No3HaBaHeTo Ha
Nno/JIMTUYECKaTa cpefaa B CTpaHara, OueHABame NoOIMTUMECKMA PUCK KaTO HUCDK .

MaKpOMKOHOMKUYECKN pUCKOBe:

L
MKoHOMMKaTa Ha E'bfll'apHFI KaTo ManKka Abp)aBa e CWIHO 3aBMCMMa OT esponaa‘&CHaTa 4]

CBETOBHATa WKOHOMMWKA. MMOAOOPEHMETO Ha BOAEWMTE MHAMKATOPM 33 eBPO3OHaTa (opmupat
O4aKBAHMA 33 HEMHOTO GAaBHO WM MOCTENEHHO BbL3CTaHOBABAHE. B KPAaTKOCPOUEH nnaH BBTPELIHOTO
TbpCceHe ce o4akBa Aa Gbae 671aroNPUATHO NOBAWAHO OT 3a6aBAHETO HA MHBAALMOHHNTE npouecu,

HOHEOHTypHOBO,U,ELL!MTe MHOWKATOPK NMOKa3axa UM3BECTHO I'lO,ﬂ,OﬁpEHl/le npes nocnegHuTe meceln, HoO
OCHOBHWTE nNasapHW ABUMEWM CUAM Ce OYaKea Aa OCTaHaT CMIHO NPOMEH/IMBW. TemnoBeTe Ha
Bb3CTaHOBABAHE HA CBETOBHaTa MKOHOMMKA Ce O4YaKBa Aa OoCTaHaT ymepeHu. B CbLOTO| BpEME, C
HapacTBaHe Ha CTPYKTYpHWUTe npeausBuKaTencTea, UKOHOMMYECKaTa akKTUBHOCT B pasguBawnTe ce

CTpaHW Nokasa ussecTHa 3aryba Ha uHepuwma.

MasapHute obemu, KaKTo 1 MapKOBe Ce OYaKBa Aa NPOABLAKAT 43 6bAAT MO HATUCK, HE33BUCUMO

OT O4aKBaHOTO Bb3CTaHOBABAHE Ha MKOHOMMKaTA.

OuakeaHuAaTa 3a BusHec KAMMaTa ca npeanasnnMeo oNTUMWUCTUYHN,




Hali-ronama Bce owe wacr
eBponeiickn cpeacTea.

OT MKOHOMMYecKUA pacTex ce Ab/AKM Ha YAAPHOTO vy

> BanyTteH puck:

BanyTHMAT puck 0606waBa BBLIMOMHUTE HEraTUBHMU MMMIMKALUMM BBPXY Bb3BPaLLd
WHBECTULMWTE B CTpaHaTa, BCAeACTBME Ha NPOMEHM BbB Ba/JlyTHMA Kypc. KaTo
MaKpOMKOHOMUYecCKaTa cTabunHocT, Bbarapua wWwe 3anasu MapUYHUA CbBET MPU Cbli

PaBHuLLe Ha duKcupaH BanyTeH Kypc oT 1.95583 fepa 3a 1 €BPO 40 NpPUCbeANHABAHETO
KbM €BpO30HaTa.

MocKkbnBaHeTo Ha Aonapa Bnuse npako BbpXxy CTOMHOCTTa Ha HOMWHA/IHWA BHOC W W3H

rNeAHa TOYKa Ha Ob/rapckaTa MKOHOMMKA OCKbNABA BHOCA B aonapu. MonoxuTenHuT
WKOHOMWKaTa Ha Bbarapua or obesueHaBaHeTo Ha eBpoOTO cnpamo fgonapa ca no

HeraTMeHWTe. B TbprosuaTa cu ¢ TpeTw cTpaHu Bbarapus ce pasnnauwia Haii-yecto B gonap

KOUTO € 3HaYNUTEeNHO NO-BMUCOK OT CPe/HUA 3a eBPO30OHATa, a AeNbT Ha flonaposuTe pasnn
BHOCa € No-roNAM OT TO3M NPU M3HOCA. MOCKbNBAHETO Ha A0Napa cnpaMo eBpoTo Lie

B/IOLLIABaHE Ha yCN0BMATA Ha TbProBUA 3a Bb/rapua ¢ AbpiKasm M3BbH EC npu 3anassaxe H
CYPOBMHUTE Ha CLLWOTO HMBO. HeraTMBHUAT edeKT OT NOCKLNBAHETO Ha fionapa BbpXy y¢

BOABaHe Ha

emMocTTa Ha
rapaHT 3a
2CTBYBALLOTO
Ha cTpaHara

10C, KaTo oT

e edeKkTH 3a

3HAYMMK  OT
W, 0eNbT Ha
aLaHUA npu
AoBeae no
A LleHWTe Ha
NOBUATa Ha

Tbprosua obave ce KOMNeHCKHpPa 4YaCTUYHO OT peakumaTa Ha gonaposuTe LUEeHW Ha CypoBU
AWHaMUKaTa Ha KypCa Ha aonapa, KoAato e HU3XoaAuwa. E'bfll'aplflﬂ € HeTeH BHocuTen H

CTOKW/XpaHWUTe/, 1 Ye AebT Ha pasnnalaHuaTa B A0/1apu BbLB BHOCA € NO-BMCOK OT TO3

BHB ouakBa nockbnsaHeto Ha gonapa cnpamo eBPOTO Aa BAowWK 3a Bb/rapua ycnosuaTta
3@ Tasu rpyna CToKku.

Oor Apyra CTpaHa, B éaBHCMMOCT oT

Bb3MOXHO MOHWKaBaHe Ha Neyanbute Ha dupmuTe.

Kbm mMomeHTa Ha usrotesiHe Ha HacToAwmMAAOKNaA Ha 6asa ropeusnoxeHoTo,
BaNyTHWUA PUCK KaTO HUCHK.

» WHbnaumoHeH puck:

WHbnaumaTa B cTpaHata e BaeH dakTop,
Bbarapua. OCHOBHWTE puUCKOBE, CBbp3aHM c nHdnauuaTa
MEKAYHAPOAHNTE LEHW W [0 Temna Ha MKOHOMMUYECKM pacTesm B cTpaHaTta. CpedHoe

UH@PAAYUA OCMAHA  HUCKA 100 61uAHUE Ha bnazonpuamHama KoHiokKmypa Ha MeHOyH

flasapu Ha CyposuHW. LleHata Ha neTpona naga nopagu dakrta, ye Abpxasute 8 ONE
KapTena ce 3aAb/KaBaT 4a CNOPA3YMEHMETO 33 NOHMMKEHWE Ha #06uBa, Koeto BiM3a B
AHyapwu 2017 r. CBMBaHeTO Ha NpoAyKuMATa B pamkuTe Ha 0buwo 1,8 maH. bapena AHeBH

OCBLLIECTBEHO Ha HAKO/MIKO eTana. ToBa KocBeHo ce 0Tpa3ABa W BbPXY LLEeHUTE Ha ropusan

BbPXy pasnonaraemus [0Xo4 Ha xopaTa, KOMTO Morar
AobaseHa cTOMHOCT, TOBa NOMOMKEHME MOMKe Aa e Bpe
06cTaHoBKa B B/IM3KWA U3TOK, KOATO 61 A0Be/a A0 NoBULL

Aa KynyBaT CTOKM M yCAyru c

aBaHe ueHarta Ha neTrpona.

Cnab ontumusem pasa Bbarapckata eHepruitHa Bopca, KoOATO peanHo 3apaboTh oT Ha
Bb3MOXHOCTTa 3a CcknlouBaHe Ha ABYCTpaHHWM forosopu Ha 6BopcaTa e

roauHara.
TbpryBaH1Te KONWM4ecTBa, a ce O4yaksa TOBa ga ce 0Tpasl M Ha LeHaTa - B NOCOKa H

CbLUECTBYBA ONACHOCT OT CTPYKTYPHWM U3KPUBABAHMA Ha eHepruiHWA nasap, a OT Tam u
/lorMKaTa Ha UKOHOMMYECKUA KUBOT.

B CbLLOTO BpeMEe HUCKUAT MKOHOMMWYECKM pacTe)k Ha GBHFBDCHHTE MKOHOMWKa 3anassa

MHONALMA HA HUCKO PaBHMUILE KbM AHELIHa AaTa, Tbil KaTO AOMAKWUHCTBaTa ce adanTy
Bb

HeCUTypHaTa WMKOHOMMYECKa
notpebnexue.

CpeAa u npoAb/KaBaT ga  CNecTABaT, CBUBAVKM

CTeneHTa, B KOATO NO Bepurata Ha npegnaraHeTo n
BHOCHW LeHW Ce npeHacsT B CTpaHaTta, MoXe fAa ce o4YakBa NOBMIUABaHe Ha KpaﬁHHTe

Kacael, peanHarta Bb3BPALLLAEMOCT Ha WHBE(
Ce OTHacAaT A0 passl

MEHHO npeaBuf HECWUrypHaTa no

UTe CNpamo
MbPBUYHM
B M3HOCA,

a Tbproeua

0-BMCOKUTE
LeHu v Ao

oueHABame

CTULUMKUTE B
ATUETO Ha
oduwHama
apodHume
K M M3BbH
cvna ot 1
0 We 6vae
a, a oTTam
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NUTHUYECKa

HanoTo Ha
YBENNYM
anony. Ho
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paxa Kbm
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FopnwHa uHdnauma, usmepeHa upes UHAEKE Ha NOTPeBUTENICKUTE LIEHN, NO roauHu

2006r. | 2007 r. | 2008r. | 2009r. | 2010r. | 2011 r. | 2012r. | 2013 1. | 2014 r. | 2015+, 2016.
6.50% | 12.50% | 7.80% | 0.60% | 4.50% | 2.80% | 4.20% | -1.60% | -0.90% | -0.40% | -0.80%
Hamoypuk: HCH

CMNHO HeraTMBEH MOMEHT KaKTO 3a MKOHOMMKaTa, Taka M 3a BlofykeTa e, ye CTpaHaTa owe He e
M3nAsna ot dednaunoHHuTe npouecu. Cnopes M® Beye MMa CUTHaAM 3a OTTIACKBaHe, Hali-Beve
3apa/ NOBUWEHWUTE LIEHW Ha e/leKTpoeHepruaTa. MOBMWABAHETO Ha WMHQAALMOHHWUTE | OYaKBaHMA
npeanonara 3acunBaHe Ha UHBECTULMMTE B MKOHOMMWKATA M HapacTBaHe Ha TbpceHeTo Ha paboTHa
PBbKa, KoeTo Beye ce 3abennsga.

Kbm momeHTa Ha M3roTBAHE Ha HaCTOAWMAZOKNAA HA 6a3a ropensnoNKeHoTo U M3XOMaaNKK OT
cneundmKaTta Ha AelHOCTTa Ha MpynaTta oueHABaMe MHONALMOHHUA PUCK KAaTO HUCHK .

> PWUCK OT IMLEH3NOHHMW peXumu:

flefHocTTa Ha APYKECTBOTO - Mailka e NpeAMeT Ha IMLEH3MPAHE CbIacHo 3akoHa 3a CTOKOBMTE
Bopcu 1 TpXKULA. [py)KeCTBOTO pa3nonara C TakbB NLEHS.

Abp)kasata No BCAKAKLB HAYWH AEKNapupa HamepeHWe 3a HamanaBaHe BPOA Ha OTEMHABALLMTE
ZMUEH3MKU M Pa3PEeLNTeNHU, U ONPOCTABAHE Ha Te3W, KOWTO OCTaHaT B cuna. OCHLECTBABAHETO Ha TOBA
e Okaxe 6/1aronpuATHO BAWAHWE BbPXy OrPaHUYaBaHETO Ha GIOPOKPALMATA W KOPYNUMOHHMTE
NPaKTUKK.

Ha 6asa nosHanuATa HW 3a perynatopHata cpesa, KbM MOMEHTA Ha W3rOTBAHE Ha HacToAL KA
AOKNaj, oLeHABaMe PUCKA OT JIMLEH3UOHHM PEXUMM KaTO HUCDHK.

> [pyrv puckoBe, CBbP3aHU C BAMAHUETO HAa OCHOBHUTE MaKPOUKOHOMMYECKM dakropu:
|
PUCKbT, acouMmpaH cbc cTeneHTa Ha CTaBUAHOCT M NepCcnekTMBUTE 3a pacTex Ha HaﬂuouanHaTa
NKOHOMMKA, B/IMAE CLLLECTBEHO NPK POpMMUPaHe Ha HarnacuTe 1 NOBEAEHWUETO Ha MHBECTUTOPUTE.

MporHosute Ha ekcneptute 3a 2017r. ca MKOHOMMKaTa e npoab/IXKK A3 pacte Makap M neko aa
3abaBAa TemMnNoTo, NOCTMUrHaTo npes nocnefHuTe ABe roguHu. M ako npes usmuHanata 2016 T.
HANPEADKDT CE € ABUXKEN OCHOBHO OT U3HOC U noTpebiieHue, ovakeaHuAaTa 3a 2017 r. ca Bogewo Ja e
BBTPELIHOTO TbpCeHe. APryMEHTBT - NnogoBpeHn ycnoBua Ha Nasapa Ha Tpyaa. B 4oNbAHeHMe NMxXBUTe
NO KPeAWTM 1 [AEeno3nTW Lle OCTaHaT HWUCKM, KaTo O4YaKBaHMATa Ca 3aemuTe 3a QGUPMUTE U
AOMaKWHCTBATa la HAapacHaT C NO-BUCOKM TEMMOBE Npe3 HOBaTa roAWHA, KOETO ChLUO LE MOBAWAE Ha
notpebaexneTo. To OT CBOA CTpaHa le JoBede 40 YMepeHa, HO NonoxuTtenHa uHdnauma npes HosaTta
2017 r. OLeaKBaHMHTa/ca T4 A2 6bAe AOMBAHUTENHO NOAKPENneHa U OT No-BUCOKUTE LeHW Ha neTpona
cnes cpeuwata Ha OfEK B Kpaa Ha HoemMBpU MUHanaTa rogvHa. MporHo3uTe ca 3a 3abaBAHe Ha pbCTa
Ha W3HOCA, KOETO MOME Aa WMa OTHOCWUTE/NHO HeraTUBHO B/UAHWME BbPXYy HAKOW OT eKCnopTHUTE
CEKTOPW B MKOHOMMKaTA.

AKO WMMa [BUraTen Ha WMKOHOMMWKaTa, KOMTO npes nocnegHaTta roguMHa He ce akTMBMpa, TOBa ca
nHeecTuumuTe. OvakeaHuaTa obave ca npes 2017 r. 4a MMa feko YCKOpeHue - 3apagu eBpodoHaoBeTe
W HUCKATa LeHa Ha Kpepauta. Cnopej HAKOW aHanu3aTopu NONIMTUYECKAaTa HECUTYPHOCT MOXe ha
OT/I0XK TO3W NPOUEC 33 NO-KbCEH MOMEHT OT roAuHata. [pyru ca no-onTUMMCTMYHO HaCTPoeHN —
BUMAAT NONNTUYECKUTE NPOMEHM KaTo WAHC Aa ce noBefe AMCKYCWMA 3@ YCTOWYMBO pasBuMTHe Ha
CTpaHara - Hanpumep Kak pLCTbT Ha MKOHOMMKaTa Ja e no-6bp3, no-6anaHcmpaH u Aa ce ycewa ot
noseye xopa.

B cbLLOTO Bpeme BLHIWHUTE PUCKOBE 38 MKOHOMMKATa OCTaBaT CbLyuTe KaTo npes 2016 r, - gBbp3aHm C

NO-HUCKMA MKOHOMUYECKH pacTesk B KuTaii, 3abaBsAHe Ha eBpo3oHaTa u npoabAXKaBaLLo B)‘IOTLIaBaHe Ha
MKOHOMMKaTa Ha Typuma, |




|
OuakBaHMATa Ha NOBEYETO MKOHOMMCTH W oprahusauuun ca npes 2017 r. BBM Ha Bbarapua Aa pacrte c

mexay 2.7% wn 2.9%. Mma M no-onTUMMCTUYHM NPOrHosuW, Tbil KaTo cnopep,
WKOHOMMWYECKUAT LUMKDBA Ha Bbarapus Bce owe e BbB ¢$asa Ha pacTex, a NUKbLT i e e K
2017 r. - Hayanoto Ha 2018 r.

Ha 6asa noco4eHoTO no-rope, Kbm MOMeHTa Ha M3roTBAHe Ha HacToAWMA AOKNag,
APYrUTE pUCKOBE, CBLP3aHM C BAMAHMETO HA OCHOBHMTE MaKpPOMKOHOMUYECKH da
HUCKK pUCKOBe.

* HecucremartuyHu (MMKQOMKOHOMM%CKM) pUCKoBe:

HaausaTopu

BM Kpas Ha

oueHsBame
KTOpU KaTo

TPaanNUMOHHO HecucTeMaTUYHUTE pucKoBe ce Pasrnexpar Ha fBe HMBA — OTPAC/OB PHCK, Kacaeuy
HECUTYPHOCTUTE B PAa3BUTMETO Ha OTpachNia M 1 06LL BUPMEH pucK, NpousTUYaLL, oT cneUudukuTe Ha

OPYYKECTBOTO HHU. |
|
|

v Otpacnos (cektropeH) puck:

MoABABa ce BbLB BEPOATHOCTTA OT HeraTUBHM TEHAGHUMW B Pa3sBUTUETO Ha OTpacbia
TeXHonorn4Hata obesneveHocT, HopmaTusHaTa Gasa, KOHKYpeHTHaTa cpeaa M xapakTepy
nasapHara cpeaa sa NPoAyKTUTe U CYPOBMHUTE, yNOTPe6ABaHN B oTpacbna. PUCKBT ce cBb
BCUHKO C OTPAKEHWETO BbPXY BB3MOXKHOCTTA 3@ peanu3upaHe Ha 4OX0aM B pamMKuTe Ha
NO-KOHKPETHO Ha TEXHO/IOMMYHUTE NPOMEHM UV M3MEHEHUSATA B cneundpuyHaTa HopmaTus

OTpaciute c ronam noteHuman B Ebarapus, Kouto Cneadsa Aa ce CTUMY/IMPAT OT NpaBuTe

Kato uano,
ACTUKWUTE Ha
p3Ba npeau
oTpacbna u
Ha ba3a.

JICTBOTO ca:

TYPW3bM, CENCKO CTONAHCTBO, IT CEeKTOop, MHOBAL MW M ayTCOPCHHT Ha ycnyru.
» Ha 6a3a nocoveHomo no-eope u cneuuqbuxama HO omMpaces1a Hu, KoM MOMeEHMA HA U320MBAHe Ha
HacmoawuAa domad, oueHasame ompacnoeusn PUCK KOMO: HUCBK, i

v TexHonornyeH puck:

TeXHONOTUYHWAT PUCK € NPOM3BOAEH OT HeobxoAMMHTEe HOBM TEXHONOrMK 3a obcnyxeaHe| aeitHocTTa
Ha APYXECTBOTO W OT CKOPOCTTa, C KOATO Ce pa3euBaT Te. Hanuue e 00paTHa 3aBUCUMOCT Ha TO3U PUCK
CNpAMO TEXHONOTMYHOTO dUpmeHo obesneyeHue.

* Ha 6asa usnonssanume om dpymecmeomo Hu mexHonozuy u NO3HABAHEMO HG MexXHOMo2UYHUME
MeHOeHYUU HO pazsumue Ha 6PaHWa, KoM MOMeHma Ha u3zomesHe HQ HACMOAWUA OOKNad
OyeHAsame MexHON02UYHUA PUCK KaMO: HUCBHK.

v dupmeH puck:

CBbp3aH e ¢ xapakTepa Ha OCHOBHaTa AeMHOCT Ha APYKECTBOTO, C TEXHONOMUATA M OpraHu3aumaTa Ha
UANIOCTHATA My aKTUBHOCT, KakTO M C 0Be3neueHOCTTa Ha ApYkecTBoTO ¢ $uHaHcoBW pecypcu.
MoakaTeropum Ha GpUPMeHUA puck ca: GusHec PUCK M GUHAHCOB PUCK. OCHOBHWAT GUPMEH pucK e
CBbP3aH CBC CMOCOOHOCTTA Ha APY)KECTBOTO fla reHepupa NpUX0AK, @ OTTam 1 NONOXKMTENEH PUHAHCOB
pesynTar.

YNpaBsneHneTo Ha GUPMEHUA PUCK 3a rpynaTa HU 3acAra aHasusa Ha NPOAYKTUTE/YCAYTUTE, KOWTO ce
MPEAAIaraT OT ApyecTBaTa OT rpynata, 06e3neyeHOCTTa C YOBELKM pecypcy, YyNpaBAEHCKNTE pelueHms
Ha ONEPATWBHO M CTPaTerMiecko HWUBO, KOWTPONA BbPXY MPUAAraHeTo Ha NpPUETUTE nnaHoBe u
CTpaTeruu 3a passuTue. '

e Ha 6asza nocoveHomo f10-e¢ope u cneyugukama Ha deliHOCMMA HU, KbM MoMeHma Ha UszomenHe
HA HaCMoAWUA 00KNad oueHAgame GupmeHun PUCK KGMO: HUCBK.

v ®unancos PUCK:
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PUHAHCOBMAT puCK Ha lpynata e CBbP3aH C BL3MOXHOCTTA OT B/IOWaBaHe Ha cbBWMpaemocTTa Ha
B3EMaHUATA U M3NNaLLEHETO Ha 3a4b/IKEHMATA KbM BaHKOBUTE U AP. UHCTUTYLUKMK, KOETOo lﬁm Mmorno Aa
A0BeAe A0 3aTPYAHEHO PUHAHCOBO CLCTOAHMeE.

KaTo ocHoBeH Npobnem B MaKpOMKOHOMMYECKM acheKT Ca BMCOKWTE CTOMHOCTW Ha MeaybupmeHa
38A/TbKHANOCT. HeraTueeH edekT Bbpxy npeanpuatmata u 3a4/1bKHANOCTTA MMaT HMCKimT PBCT Ha
BB, Heb6naronpuATHUAT BMU3HEC KAMMAT, CBMBAHETO Ha WHBECTULIMNTE, HapacTBaHETO HA C/lyYauTe C
daKTUYeCKa HennaTeKocnocobHOCT, $anutute 1 GasHUTE Npouesypu no HECbCTOHTEﬂHO!CT. BposaT Ha
HeOBCNYeHUTe KpeauTh ocTaBa BUCOK. MONONKUTENHO BNMAHWE BbPXY 3a,qnbmHnnocwaimome na ce
O4akKBa OT 3aCWNBAHETO HA W3HOCA, HWUCKMTE METPONHU LEHM, Nnoay4yaBaHeETO Ha cpeacrsa oT EC u
EBEHTYA/HOTO YCKOPABAHE HA MKOHOMWYECKMA PbCT Y Hac bnarosapeHue Ha FI(!)CTerleHHOTO
MKOHOMMYeCcKo nofobpeHue B cTpaHuTe Ha EC. Ho OCHOBHO pelweHue Ha npoﬁnen{\a 3acera e
YCKOPEHOTO ycBOABaHe Ha eBPODOHIOBE U NO-AOCTHLNHOTO, HUCKONMXBEHO, BaHKOBO dMHAHCMpaHe 3a

6M3Heca, KaKTO U AMPEKTMBHOTO HanaraHe Ha CpoKoBe 3a pa3niallaHe,

YnpaBneHneTo Ha ¢MHAHCOBUA pUCK 3a fpynata HW e ¢okycMpaHO BBPXY ONTUMM3MpaHe Ha
OnepatueHuTe pasxoAu /noBuwasaHe CbBUpaeMoCTTa Ha B3emaHuATa/ onpegensaHe Ha geKBaTHU
KOHKYPEHTOCMOCOGHM LeHW Ha NpoAyKTUTE U ycayrue, afeKBaTHa oueHKa Ha dopmuTe Ha
noAAbpiKaHe Ha cBOBOAHW NMKBUAHM CpeaCTBa.

» Ha 6asa nocoveromo no-zope u axanusa Ha UHAHCOBOMO HU CbCMOAHUE, KbM MOMEeHmMd Ha
useomesHe Ha HACMOAUjUA GOKNAO OUeHABAME (PUHAHCOBUA PUCK KAMO: HUCHK.

v JInkBnpeH puck:

HecnocobHoctTa Ha apy)ecTBoTO Aa nokpusa HacpewHuTe c1 3a[ib/XKEHNA CbINACHO TEXHUA NAAEK e
W3pas Ha SIMKBUAEH pUCK. JIMKBUAHOCTTA 3aBUCK TNABHO OT HA/IMYMETO B APYKECTBOTO Ha MapuuHu
CPEACTBA MMM HA CbOTBETHWTE MM aNTepHaTUBU. [IpYruAT OCHOBEH ¢akTop, KOWTO BAMAE CUAHO e
CBbP3aH C npusneyeHua kanutan. Toit TpAGBa Aa ce Noagbpka B ONTUMAIHO paBHULLE, KaTo ce
KOHTPO/Mpa KakTO HWMBOTO Ha 3aeMHWTe CpeacTBa, Taka M CTOMHOCTUTE Ha 3ab/KEHUATE KbM
AOCTABUNLINTE U KbM KIMEHTUTE Ha APYKECTBOTO.

YNpaBneH1eTo Ha IMKBUAHUA PUCK 3a [pynaTa HU U3MCKBa KOHCEPBaTUBHA NOAWTUKA MO NINKBUAHOCTTA
H4PE3 NOCTOAHHO NOAADbPKAHE HAa ONTUMaNEH IMKBUAEGH 3aNac NapuyHm cpeactsa, Aobpa cnocobHocT
38 duHaHcMpaHe Ha dupmeHaTa paeliHocT, OCUrypsBaHe W noaAbpy<aHe Ha aAeKBaTHW KpPeaUTHMW
PECYPCH, EKEAHEBEH MOHWUTOPUHI Ha Ha/MYHUTE MapHUuHM CpeacTBa, NPeACTOALM NAalaHUA W
nagaesku.

* Ha b6aza nocoveHomo no-zope u aHanuza Ha 3a0vaxweHusma Ha [pynama, Kakmo u
CoOMHOWeHUemo mexdy cobCmeeHuUA HU U MPUENEYeH KANUMAsN, KbM MOMEHMA Ha uszomesHe Ha
HACMoAWUA 00KNA0 OYeHABaME AUKEUOHUS PUCK KOMO: HUCBK.

4 LleHoBM puck:

LleHOBMAT puck ce onpeaens 8 ase Hanpae/€HWA: N0 OTHOLIEHWME Ha NasapHaTa KOHIOHKTYpa M no
OTHOLIEHME Ha BBTPEWHOPUPMEHUTE NPOM3BOACTBEHW PasXoaM. MpopaxkHaTa ueHa Tpabsa aa Gbae
cbobpaseHa u ¢ gBaTa dpakTopa, KaTo ce Uenn TA la NOKpUBa PasXxoAuTe Ha NpegnpuATUETO U A4a HocK
onpeaeneHa Hopma Ha nevanba. LleHaTa, CboTBETHO He cneapa fa ce oTganeyaBa 3HAYMTENHO OT
AeduHMpaHaTa Ha nasapa, Tbil KaTo Tosa we pednekTpa BbpXy TbPCEHETO Ha dupmenuTe
npoayktu/ycnyru.

YNpaB/IeHNeTo Ha LEHOBUA PUCK 3a [pynaTausmcksa NepuoanyeH aHanW3 W NpegorosapaHe Ha
AOTOBOPHUTE NapameTpy C KNMEHTU U AOCTaBYMLYM CbOBPasHO nasapHUTE NMPOMEHM.

» Ha 6asa nocoyeHomo f1o-2ope, nasapHama KoHHKMYpa, Kakmo u cebecmoliHocmma Ha
npoussedeHama om Hac npodykyua / npedngearu ycnayau, Kakmo U HUBOMO Ha
6bMPEWHOPUPMEHU pPasxodu u HUBOMO Ha neyanbama Hu, KbM MOMEHMA HA U320MesHe Ha
HAacmMoAwuA 0oKnaod oyeHAsamMe YeHosus PUCK KOMO: HUCHK.
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4 PUCK, cBbp3aH ¢ NapUUHKMA NOTOK:

PUCK®T, CBBP3aH € NapuyHMA NOTOK pasmexpaa npobaemMuTe C HaNWYHUTE NapuyHW CpeacTsa B
APYKECTBOTO. TyK OT CbLIECTBEHO 3HaueHWe e [0roBOPHATa MOAMTMKA, KOATO CMesBa 43 3alwmTasa
d1pmeHnTe GUHAHCK, KAaTO rapaHTMpa PerynapHu BXOAALLM NOTOLM OT CTpaHa Ha KAWEHTU, KaKTo U
HAaBPEMEHHM NNaLLAHWA Ha 3aA4b/XKEeHUATA.

YNPaB/IEHWETO Ha PUCKa, CBbP3aH C MapuyHWTe NOTOLM 3a [pynata HM WM3UCKBA NOAZbPKAHE Ha
NONOXMT@/IHA CTOMHOCT Ha IMKBWAHOCTTA, T.€. FOTOBHOCT 3a NOCPELLAHE Ha TEKYLLMTE 3abMKeHMS.,

* Ha 6asa nocoyerHomo no-zope u aHanu3a Ha exodAuUME U UXOOALUME HU Napu4HU nomoyu, Kom
MOMEHMA HO U320MEAHE HA HOCMOAWUA G0KNAO0 OUeHABOME PUCKA, CEBP3AH C NAPUYHUS MOMOK
Kamo: HUCDHK.

v KpeauteH puck:

AKo APYKeCcTBOTO M3MN0N3Ba 3aEMHMU Cpencrsa, TO TOraBa € M3N0XeHOo Ha KpeanTeH pUck, B'bSHMKBa,
KOraTo CblUecCcTByBa BEPOATHOCT KpegutTonoayyaTenar ga He M3NbJAHABA Cb3HATE/IHO WUAW da e B
HEBDB3MOMXHOCT Aa M3Mb/IHWM NOETUA OT HEro aHraXMMEeHT NO CKAOYEHUA A0roBop 3a 3aem W/IM KoraTo
KNNEHTUTE Ha OPYKECTBOTO HE Ca B CbCTOAHME da n3nnatat n3uAano Mau B 0buyaiiHo npeasuanmuTe
CPOKOBE ABMKUMUTE OT TAX CYMM,

YNpaB/ieHMeTo Ha KPeAWTHWA PUCK 3a rpynarta HU W3MCKBa NMPeaoCTaBAHE Ha OTCPOYEHMU nnawaxma
(Npopabu ¢ OTNOKEH najex) Ha KAMEHTU C  AbATOrOAMWHA WCTOPUA W MAaPTHbOPCKM
B3aUMOOTHOLUEHNA, A0BPO GMHAHCOBO CHCTOAHME W /IMNCA HA HAPYLIEHWA MO CMA3BaHe Ha KPeAUTHUA
nepuoa. KpeanutHata HW NOAWTMKA MMA OTHOLIEHWE KbM CbBMPAEMOCTTa Ha B3EMaHWATA, KOMTO
CN€ABa Aa ce KOHTPO/IMPAT TeKYLO Ypes eKefHeBEeH NPErIes Ha OTKPUTUTE MO3ULUK MO KAMEHTU W
M3BBPLIEHUTE NNaWAHWA.

* Ha 6asa nocoveHomo no-zope, nosHasaHeMo Ha KpedumHama noAUMUKA HG bankume,
CbCMOAHUEMO Ha baHKOBaBAMA CUCMEMA 110 8peme HA (hUHAHCOBA KPU3M, KAKMO U KpedumHama
noAUMUKaA Ha Opyxecmeomo — Malika u makap, ve dbuwepHume Apyxecmea noassam npusneveHu
cpedcmea, KbM MOMEHMA HA U320MEAHEe Ha HACMOAWUA 00KG0 oueHABAME KPedUMHUA PUCK
Kamo: HUCBK.

v MHBeCcTULIMOHEH pUCK:

VIHBECTULMOHHNAT PUCK Ce W3pa3ABa B TOBA Aa/u PeanHaTa JOXOAHOCT OT HanpaBeHa MHBECTULMA ce
pas/Muasa OT NpeasapuTe/IHO NnaHWpaHata Takasa. [Mopaan geduuuTa Ha GUHAHCOB pecypc w
CbuiecTByBaLlaTa GpUHAHCOBA Kpu3a, GaHKUTE He UHAHCMPAT MHOTO OT NPOEKTHTE, KnacvpaHdu no
HOBUTE DUCKOBM MaTpuuu. Hanara ce npepasmiexiaHe Ha NAaHUPaHWUTE MHBECTULMM W CMELMANHO
BHAMAHWE BbPXY TE3M C KPUTWYHA 3HAYMMOCT 33 yCriexa Ha ApyKecTBOTO W Bbpxy Tesu c 6bpsa
Bb3BPBLLAEMOCT.

3a ynpas/ieHWe Ha WHBECTMLMOHHWA PUCK Ce NPWAaranoauTMKa Ha XeAXuUpaHe - 3aCTPaxoBKa cpetly
HeBNaronpuUATHN CbOUTUA, KOATO He M NPeaOTBpPATABA, HO OrpaHMYaBa nocneamumTe oT TAX.

» Ha 6asa nocoveHomo no-zope u peanusupaHume om Hac UHBECMUUYUOHHU Mepornpuamus, Kom
MOMEHMa Ha U320MEAHe HA HACMOAWUA O0KNAd, OUeHABAaME UHBECMUYUOHHUS PUCK Kamo:
HUCBK,

v PerynatueeH puck:

PerynaTmeHWAT PUCK e CBBP3aH C BEPOATHOCTTA f1a Ce noHecar sarybu 8 Pe3ynTaT Ha HapyLleHWa unun
HECNasBaHe Ha 3aKOHOBWTE M NOA3AKOHOBW HOPMATUBHW aKTOBE W/IM BBLTPELUHOAPYMKECTBEHUTE
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AOKYMEHTH, KaKTO U OT 3arybu B pe3ynTaT Ha MHTEPBEHLIMA HA AAHBYHMTE BAacTM. TO3MU PUCK Ce OTHACH
W 33 NPOMEHW B HOpMaTWBHaTa 6asa, CBbP3aHM C ONAa3BaHETO Ha OKO/HATa cpesa, KakTto U ¢
BEPOATHOCTTa APYXKECTBOTO A4a He Obae B CbCTOAHWE [4a U3MbAHABA NPEANMCaHUATA U M3UCKBAHUATA
Ha EKONIOrMYHOTO 3aKOHOAATE/ICTBO M KOMMETEHTHUTE OPraHW, 3a Koeto Aa my 6baar HanaraHu
CbOTBETHWUTE HAaKa3aHUA,

» Ha basa nocoyenHomo no-eope, npunaczaHama om [Pynama HU eKOA02UYHA MOAUMUKG U
103HABaHemMo Ha HopmamueHama 6a3a, KbM MOMEHMA HA U320MEAHE HA HACMOAWUA AOKAAo,
oyeHABamMe peaynamueHUs PUCK KaMo: cpedeH.

v’ Puckoee, CBBP3aHU C MPOAYKTUTE U Nasapure:

To3un puck ce CBbLP3Ba C BLIMOMKHOCTTA Ha APYSKECTBOTO [ NPOU3BEMAA NPOAYKTU / YCAYIH, KOUTO He
moraT /la ce peanu3upaT YCNewHo Ha CblIecTByBalLMA Nasap. PUCKOBETE NO OTHOWEHWE Ha nasapute
Ca CBbP3aHM C OTPaHWYEHUATA, KOUTO HanaraT MeX/AyHapoAHUTE Nasapyu No OTHOLWEHUe CTaHAapTUTe
3a KauyecTso. [lasapHata BoViHa ce BOAM NPeAMMHO Ha 6asa LeHa, KOETO BOAWM [0 HENHOTO
peayuupaHe.

YnpaBneHWeTo Ha PUCKa, CBbP3aH C MPOAYKTUTE M nNasapute 3a lpynaTa HM W3MCKBA MpeuusHa
CEermeHTaLMAa 1 aHaNu3 Ha NoTeHuMana Ha CbLieCTBYBaLLMTe Na3apHU CErMEHTU U NPU HeoBXoaMMOoCT
= NpOyYBaHe Ha BBL3MOXHOCTUTE 3a aAusBepcuduuUMpaHe Ha fdeiHocTTa (pa3paboTBaHe Ha HOBM
MPOAYKTU U YCNYTY 33 HOBM Nasapw).

» Ha 6a3a nocovyeHomo fo-2ope u u3nvgAHeHUemo Ha npodyf{moeama u naacmeHmyaama Hu
AOAUMUKU, KbM MOMEHMO HO U320MeAHe HA HAcmoAawua o0okaaod oyeHABAME plUCKoseme,
cebp3aHuU C npodyh’mume unasgpume Kamo.: HUCBK.

-

v’ Puck, cBbp3aH ¢ KOPNopaTUBHATa CUrypHOCT:

Tosn pUCK e aKTyaneH W 3acara peauua acnekT OT (GUPMeHaTta CUTyPHOCT KaTo edeKTUBHO

NPOTUBOAENCTBME HA HEIOANHATA KOHKYPEHLMA; HaAeKAHa 3aliMTa Ha ThbProBCKaTa TallHa; npunaraHe

Ha NPaKTMYECKM MepKM 3a pedyumpaHe W HeyTpanuaMpaHe Ha KOPNOPaTUBHM 3an/iaxu; MOTUBMpPaHE,

obydaBaHe M Bb3NWTaBaHe Ha CHyXWTenuTe 3a u3BArBaHe NPOMYCKM B CUCTEMaTa 3a (GUPMEHa

CUIYPHOCT.

» Ha 6a3a noco4eHomo no-2ope u MO3HABAHE HUBOMO HA (UPMEHA CU2YPHOCT, KbM MOMEHMA Ha
uszomeaHe HO HACMOAWUA OOKNad OUeHABaMe PUCKA, C8bP3AH C KOPNopamusHama cuzypHocm
KaMo: HUCBK.

TAB/INLA HA AKTUB® 3A MPOXO4MMOCTTA HA BU3HECA

Nonutnueckun puck
BanyrteH puck
MHdnaumoHeH puck
PUCK OT IMLEH3UOHHU peXUMU
Apyru puckose, CBbpP3aHK C BAUAHUETO Ha
OCHOBHM MaKPOWKOHOMMWYECKU daKTopu
OTpacnos puckK
TexHonoruyeH pucK
DUpMEH pUCK
PUHAHCOB PUCK
NuKBUAEH PUCK
LieHoBM pUCK
Purck, cBbp3aH ¢ NapHUYHKA NOTOK
KpeauteH puck
WMHBECTULMOHEH PUCK
PerynatuseH puck
PuckoBe, CBBbP3aHU C NPOYKTUTE U Nasapure
PuUCK, CBBbP3aH C KOPNOpaTMBHATa CUTYPHOCT

oy
w




MHoro Bucok

Bucok

Cpegen
Hucok

bes puck

. TpyOHOMpoxodumo none (MHozo 8uCoK / 8UCOK / cpedeH)
JlecHonpoxodumo nosne (Hucvk / 6e3 puck)

1. AHA/IU3 Ha PUHAHCOBU 1 HEGUHAHCOBM NMOKA3ATE/U (cbrn. un. 39, 1. 2 or 3C)

v ®PuHaHCOBM noKasaTenu

MocTturHatuTe oT MpynaTta pUHAHCOBM NOKa3aTenu 3a 2016 r. cnpAmo 2015 r. ca KaKTo cnepga:

¢ {xun.ne.)
2016r 2015r 2016/2015

N: MNokasatenu:
roavHa roguHa | cToWHOCT | npoueHT
1 | ®uHaHcos pesyaTar 2040 1775 265 14,9%
2 | HeTHW npuxoam oT npogaskéu 3213 3003 210 7,0%
3 | O6wio npuxoau OT onepaTuBHa AerHocT 3213 3003 210 7,0%
4 | O6wo npuxoam 4057 3859 198 5,1%
5 | 06w pa3xoau 3a onepaTtusBHa AeHWHOCT 1597 1634 -37 -2,3%
6 | O6wo pasxogu 1795 1887 -92 -4,9%
7 | CobcTBEH KanuTan 22628 20586 2042 9,9%
8 | MacuBu (4bArocpouHM M KPaTKOCPOUHHK) 3554 3558 -4 -0,1%
9 | Obuwa cyma Ha akTMBMUTE 26182 24144 2038 8,4%
10 | KpaTKoTpaliHm akTneM 6234 18338 -12104 | -66,0%
11 [ KpaTKOCpOUHM 3aabneHns 804 751 53 7,1%
12 | KpaTKOCpOYHKM B3emaHuA 598 14093 -13495 | -95,8%
13 | KpatkocpouHn dpuHaHCoBM akTHBK (Ges Napu4HK cpeacTsa) 0 0 0 0,0%
14 | NapuyHu cpeactsa 5420 4245 1175 27,7%
15 | MaTtepuanHu 3anacu 216 0 216 | 100,0%
16 | AvArocpoyHu 3agbamenns 2709 2755 46| -1,67%

PeHTabunHocr:
17 | Koed. Ha peHTabuAHOCT Ha npuxoauTe oT npogax6u (1/2) 0,6349 0,5911 0,0438 7,4%
18 | Koed. Ha peHTabMAHOCT Ha COBCTBEHMA KanuTan (1/7) 0,0902 0,0862 0,0039 4,6%
19 | Koed. Ha peHTabuaHOCT Ha nacueuTe (1/8) 0,5740 0,4989 0,0751 15,1%
20 | Koed. Ha KanuTanM3aLMA Ha aKTUBUTE (1/9) 0,0779 0,0735 0,0044 6,0%
EdekTuBHOCT;

21 | Koed. Ha epeKTMBHOCT Ha pasxoguTe (4/6) 2,2602 2,0450 0,2151 10,5%
22 | KoedUUMEHT Ha epeKTUBHOCT Ha pasxoauTe oT onepaTuBHa AeiHocT (3/5) 2,0119 1,8378 0,1741 9,5%
NuksugHocT:

23 | Koeg. Ha obwa nMKkeuaHocT (10/11) 7,7537 24,4181 | -16,6644 | -68,2%
24 | Koed. Ha bbp3a J'IHKBIA,D,HOC'I'" (12+13+14)/11 7,4851 24,4181 | -16,9330| -69,3%
25 | Koe¢. Ha He3abaBHa AMKBUAHOCT (13+14)/11 6,7413 5,6525 1,0888 19,3%
26 | Koed. Ha abconoTHa AMKeuaHocT (14/11) 6,7413 5,6525 1,0888 19,3%
PUHaHCcOoBa aBTOHOMHOCT:

27 | Koeg¢. Ha PpuHaHcoBa aBTOHOMHOCT (7/8) 6,3669 5,7858 0,5811 10,0%
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28 Koeg. Ha nnatexocnocobHoct (9/8)

7,3669 6,7858

0,5811 |

8,6% |

3500.00
“3000.00
2500.00
2000.00
1500.00
1000.00
500.00

' 0.00

Mpuxoau 1 pasxoam or onepatusHa geiiHoct

™ 06wo npuxoan ot

... 060 pasxoam 3a ‘

2016 2015

onepatuBHa AeiHocT

onepatusHa AeiHocT
|

Mpuxoaw, pasxoau u puHaHcos pesynrar

4500.00

4000.00
3500.00
3000.00
2500.00
2000.00
1500.00
1000.00
500.00
0.00

B 06w npuxoau

# O6uo pasxoan

2016

2015

|
I
!
“# ®uHaHcoB peaymiar
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duHaHcoBa aBTOHOMHOCT

8.00 ¢
7.00 [~
.f// § 4
6.00 ¢
|
5:00 # Koed. Ha puHaHcoBa
4.00 aBTOHOMHOCT (7/8)
300 , “ Koed. Ha
%00 v naarexocnocobHocT (9/8)
. P
1.00 r
i
0.00
) 2016 2015
PentabunHocr
070 ¢~ # Koed. Ha peHTabuaHOCT Ha
NpMXoanTe OT NPOAAHOM
0.60 . (1/2)
0.50 & Koed. Ha peHTabuiHOCT Ha
B4 cobcTBeHUA KanuTan (1/7
0.30 “ Koed. Ha peHTabuaHOCT Ha
0.20 nacusute (1/8)
0.10 ) Koed. Ha kanuTanusauus Ha
0.00 aktusute (1/9)
2016 2015
EdektuBHocT
250
2.00
ki Koed. Ha edeKTUBHOCT Ha
L8g pasxoguTe (4/6)
1.00 t KoeduumeHT Ha edekTMBHOCT
' Ha pa3sxo4uTe OT onepaTusHa
Ak aerHocr (3/5)
0.00

2016 2015
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NukBupHocr

25.00

20.00 <

i Koeg. Ha 06wwa nmksuaHoct
(10/11)

15.00

10.00

5.00 =

0.00

2016 2015

L Koed. Ha 6bp3a AMKBUAHOCT
(12+13+14)/11

td Koed. Ha He3zabaBsHa
NWKBUAHOCT (13+14)/11

1 Koeg. Ha abconoTHa
NukBWAHocT (14/11)

CroitHocrTa Ha pynaTa 3a 2016 1. cnpamo 2015 r. e KakTo cnemBa:

(nesa)

2016r 2015r
CroiiHocT Ha 100% oT coBeTBeHMA KanuTan 22 628 000 | 20 586 000
Bpoi akuum 52 709 52709
CroiiHoct Ha 1 akuua 429,30 390,56

CroitHocT Ha 100% oT cobcTBeHMs Kanutan

23 000 000 /

//
22000000 ¢
21500 000

22 500 000 ﬁ//'m
1/’/

21000000 |~

20500000
20000000
19500000 *

2016 2015
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CroliHocT Ha 1 akuua

430.00

420.00 7

410.00

400.00 |~

390.00 -

380.00

-
7

370.00
2016 2015

v HedurHaHcoBM nokasatenu

» OpraHusauMoHHa CTpyKTypa

> [pyxectsoTo — Maiika ce ynpaenasa oT CbBeT Ha AnpekTopu, n3bpaH ot 06wy
CbBeTLT Ha AMPEKTOPUTE Ce CbCTOM OT YETUPH YNeHa ¢ MaHZaT oT TPU roguHu, OT
CvBeta ce u3bupa MsnbauuteneH ampektop. Toit M3BBPLBA OMNEpaTUBHOTO y

O0TO CcbbpaHue,

YNeHoBeTe Ha

paBaeHWe Ha

APY’KECTBOTO U npunara B3eTUTe peweHuna ot O6WoTo cbbpaHue u ot CbBeTa Ha AWTeKTopUTe.

> [bllepHuTe Apy)KecTBa ce PbKOBOAAT OT ynpasuren.

U3nbaHuTeneH aupektop

g e

['n.cyetoBoguTen TexHu4ecku PbKkoBoauTEN JuvpekTop 3a
CeKpeTap rpyna BPpb3Ka C
¢ ¢ »optnepn” MHBECTUTOPUTE
3aMecTHUK En.texHuk
rn.cHeToBoauTen 4
MopTuepwu
h 4 A
CyeToBoauTen Wodbop
y Y
Kacuep XWUrMeHUCTH
Y
O6cnykBauy
nepcoHan
» YucneHoct CTPYKTYPa Ha nepcoHana:
(6poli)
Karteropua nepcoHan /c uzkniovenue Ha 4neHoseme Ha Cveema Ha dupekmopume
u usn.dupexkmop/ 2016r 2015r

18




06wo, B T.4. 33 33

PbKOBOAWUTENM 1 1
Cneunanncru 5 4
TexHULM M NPUNOKHM CReLManucT 1 4
NomoLeH aAMMHUCTPATUBEH NepcoHan 4 4
MepcoHan, 3aet ¢ yenyry 3a HaceneHneTo, TbproBuATa M OXpaHaTa 0 0
KBanuduunpann pa6oTHULM B cenckoto, FOPCKOTO, NIOBHOTO U PUBHOTO CTONAHCTEO 1 0
KBannduumpann pabotHuum 1 CPOAHM Ha TAX 3aHaATYMK 3

MalWHHW 0NepaTopy U MOHTaKHULM 1 2
Mpodecuu, HEW3WCKBALIW CnelManHa KBanuduKauma 17 17

Pasnpepenexune Ha nepcoHana no Kateropuu 3a 2016r,

® PbKOBOAWUTENM

® Cneyunanuctu

B TeXHULUM 1 NPUAOMKHK CreumManmucTi

® [TOMOLLEH aAMMHUCTPATUBEH NepcoHan
® [lepcoHan, 3aeT ¢ yCAYrv 3a HaceneHUeTo, TbProBUATa 1 OXpaHaTa

# Ksanmduunpanm pabotHuum 8 cenckoro, FOPCKOTO, NOBHOTO U PUBHOTO CTONAHCTBO

# Ksanuouumpanmu paboTHULM 1 CPOoaHM Ha TAX 3aHAATYMN
# MalMHHW 0nepaTopu U MOHTAKHULM
“ Mpodecun, Hemancksaww cneuranHa KBanudUKauma

> TpouseoauTenHocT Ha Tpyaa:

(neea)
MpoussoauTenHocr Ha Tpyaa
roaMHM 2016r 2015r
CpegHocnucbyeH,chetas 33 33
HeTHM npuxoau ot npoga6u 3213000 3003 000
HeTHu npuxoau ot npoaambu / 1 nuue 97 364 91 000

MpoussogutenHoct Ha TpyAa
(HeTHM npuxopu or npoAax6u cnpamo 1 nnue ot

CPEAHOCMUCLYHUA CLCTAB Ha NepcoHana)
P

98000
56000
94000
92000
90000
88000
86000

2016 2015
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» PeHTtabunHocTt Ha Tpyaa:

(nesa)

PeHTabunHocr Ha Tpyga
lroguHu 2016 2015
CpefHOCnUChYeH CbeTas 33 33
®uHaHCOB pesynTar 2 040 000 1775000
duHaHcoB pesyntat/ 1 nnue 61818 53788

PentabunHocr Ha Tpyaa

(dnHaHCoB pesynTar cnpamo 1 MLe OT cpeaHOCIMCLYHNSA

CbCTaB Ha NepcoHasna)

P

/,

-

62000

F

60000 -

.
/

56000

//

58000
e

54000 | -

e
s

e

52000 A
50000 P

48000

2016 2015

» MU3gpbikKa Ha €4HO nue oT cpeaHOCNMUCBLYHMA CbCTaB Ha nepcoHana:

(neaa)

M:-:,qphmua Ha eHO nLe OT CpegHOCNMCbYHMA CbCTaB Ha nepcoHana

foanHU 2016r 2015r

MepcoHan 33 33
Bb3HarpaxaeHna u ocuryposku* 357 031 370 845
M3apbika Ha 1 nuue, .. 10819 11 238

* Om omyvema 3a nevyan6ama unu 3azybama u dpyaus
acecbxsamer 00xo0 6es pasxodume 3a
8b3HAPANOCHUA U OCUZYPOBKU HA YeHoseme Ha
Cveema Ha dupekmopume, usn.dupexkmop,
ynpasumen
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" U3apuikka Ha 1 A1ue oT nepcoHana (n..)

11300 7
///

11200 7
///

11100 o

11000 -
e

10900

10800

10700

10600

2016 2015

Usppbikka Ha eaHO nMue OT CPeAHOCNMCBYHMA CbCTaB Ha nepcoHana, cnpamo
NPOW3BOAUTENHOCT Ha TPYAa M peHTabUAHOCT Ha Tpyaa:

nesa)

FroguHun 2016r 2015r
M3apbikKa Ha eaHo nuue oT nepcoHana 10 819 11 238
MpounssoamnTenHoct Ha Tpyaa (cnpamo HeTHu NPUXoau oT npoaabu) 97 364 91 000
PenTabunHoct Ha Tpyaa (cnpsmo d1HaHCOB pesynTar) 61818 53788

U3papbikKa Ha egHo SiMue oT nepcoHana CNPAMO NPOM3BOAUTENHOCT
Ha TpyAa u peHTabuHOCT Ha Tpyaa

100000 l
B M34pbiKKa Ha e4HO AULE OT
80000 nepcoHana
60000 H [pou3BoANUTENHOCT Ha Tpyaa
(cnpAmo HeTHM npuxoau ot
npoaask6éu)
40000 ¥ PeHTabunHoCT Ha Tpyaa
(cnpamo ¢uHaHcoB pesynTar)
20000
0

2016 2015

> Tonutika no onaseaHe Ha OKoNHaTa cpega

lpynaTta nonara ycuama 3a nocTurave Ha HENPeKbCHaToO NofobpeHne Ha EKONOTMYHUTE NOKA3aTenu u
PESYNTATHOCTTa CM CMIPAMO OKO/MHATa cpeaa npu npu OCbLieCTBABAHE Ha AeiHOCTTa CW, B
MPOM3BOACTBOTO WU NpeA/naraHeTo Ha CTokM/ NpoayKTH / yeayru
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OcHoBH

WTE NPUHUKMNKM U NPUOPUTETKM HA NONIMTMKATa NO ONa3BaHe Ha OKOJIHaTa cpepa ca:

OLeHKa BAMAHWETO BbPXY OKOMHaTA Cpeda Ha OCbLLECTBABAHUTE OT ,EI,DVH(ECTBOTQ ,D,GMHOCTVI

npegnaraHuTe CTOKW /npogyktv / yeayru;

CbOTBETCTBME C HOPMaTUBHUTE W3MCKBAHMA NO OMa3BaHe Ha OKOJIHaTa cCpefja, Mmalm

OTHOWEHWE KbM AeHHOCTUTE K npouecnTe Ha ApYXEeCTBOTO W TEXHWUTE acneKTH;
CnassBaHe Ha BCUYKM HOPMATUBHM aKTOBE WU BbTPEeLlHN pa3n0pe,£|,6|4 3d Ona3BaHe H
Cpeaa;

a OKOJ1HaTa

CNEeAEHE Ha KNIOYOBUTE XapaKTEPUCTMKM Ha npouecute u ,D,E‘FIHOCTMTG, MMallk 3Ha4YnMmo

Bb3/Ie/CTBUE BbPXY OKO/HATA CpeAa M B3eMaHe Ha MpeAnasHu MEPKMN CpeLLy Mo
3aMbpcABaHe Ha OKO/IHaTa cpesa;
NPeACTaBAHE Ha Masapa Ha €KoNOrMYHO 6e30nacHM MPOAYKTM U YCAYIM, B KG
“3NON3BAT MNM Ce M3N0N3BAT NO-MANKO BPeAHM BeLLecTBa, KOUTO M3WCKBAT
NPUPOAHN PECYPCU M KOHCYMMPAT NO-MaNKO eHeprus;

MKOHOMMA Ha eHeprus, MaTepuani U XapTusa BbB BCUUKK AeiHOCTH;

TeHUManHo

UTO He ce
no-manko

edeKTUBHO ynpasieHne Ha reHepUpPaHnTe 0TNaAbL, HAMaNABaHETO W PELMKNUPAHETO UM;

AHTaXMPaHOCTTa U CbNPUYACTHOCTTA Ha paboTewuTe B ApPY)KECTOBOTO MO OTHC
NO/IMTUKA 32 ONasBaHe Ha OKO/IHATa Cpe/a;

obyd4eHne U 3acuiBaHe Ha nepcoHasnHaTa OTFTOBOPHOCT Ha paboTelmTe KbMm O
OKO/IHaTa cpeaa;

nonynApusaumMa Ha KOHUENuuMATa 3a ,3e/1eHa OKOJIHA cpefa” cpen nepcoHana, K
A0CTaBYMLMTE Ha APYIKECTBOTO.

DlIeHne Ha

Na3BaHe Ha

MEHTUTE W

B M3nbaHeHne Ha nonuTUKaTa No onasaHe Ha OKOAHaTa cpepa npe3 2016 r. Apy)KeCTBOTO — maliKa e

Peann3npanc cnefHUTe MePONpPUATUA Ha CTOWHOCT, BKNIOYEHA B roAUWHMA GUHAHCOB OTYe!

(xun.ns.)

H

Meponpuatue CroiiHocT

MogmAHa Ha OCBETNEHMETO C eHeprocnecrasallo

PeMOHT agMUHMCTPATMBHa Crpaaa /Tonnousonauma Ha crpagara/

PEMOHT Apyru crpaau /Tonnounsonaums/

DN W

. O6uwo

BCMYKM NAHHW W CTOWHOCTM, M3MON3BAHM NPU M3UNCIEHWE HA GUHAHCOBMTE W Heq)MHéHcosze
noKasaTe/In ca NpPe/ACTaBeHu B roAMULIHNA KOHCONMANPAH UHAHCOB OTYeT Ha ,BapHa nno,q” Af 3a
2016r. 1 BCMYKM OT CbLLECTBEHO 3HAYEHWE PAa3ACHEHMA NO OTHOLIEHWE Ha CyMUTE Ha pasxoaute ca
OMOBECTEHM B MPU/IOKEHUETO KbM rOAULIHUA KOHCONMAMPAH PUHAHCOB OTYET.

IV. HAYYHOU3CNEAOBATE/ICKA M PA3BOMHA AEAHOCT (cbra. un. 39, 1.5 ot 3C)

Mpes 2016 r. Mpynata He e pa3Busana AelcTBuS, CBbP3aHu C HayuyHouscnegoBaTe/ICKaTa U pa3BoiiHa
AenHocrT.

V. BAXXHU CbBUTUA, KOUTO CA HACTBLMUAWN CNEA, JATATA, KbM KOATO E
FOANLWHWNAT KOHCOMAUPAH ®UHAHCOB OTYET (cbra. un. 39, 1.3 o1 3C)

Ci:'bCTABEH
|

He ca Bb3HMKHaNu xopwrwpam,u CbOUTUA, KOUTO He ca HaMEPU/IN OTPAKEHNE BB (bMHaHCOBJAFI oTYer.
Mpe3 mecew, AHyapu 2017r. e HamaneH roguWwH1A Haem no A0roBopa 3a onepa‘rmaeH NU3NHT
Mo KOWTO AbuiepHoTo ApykecTBo "N Komepc" EOO/, ot 126 xun.ne. 6e3 A4C Ha 65 xun.ns.

6es A44C.
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Mpes meceu aHyapu 2017r. ca npeaocrasedn 80 xun.nB. No 4OroBop 3a 3aem OT AbLEepPHOTO

Apyxectso "MH Komepc" EOO/ cbe cpok Ha noracasaHe 12.01.2020r. u roAuuHa nN1xsa B
pasmep Ha 5%, i
Mpes mecew aHyapn 2017r. e HamaneH roAMWHMA Haem Mo A0roBopa 3a onepaTuBeH N3UHK
Mo KOMTO AbLIEPHOTO APYIKECTBO "Muctpan EM" EOO/] e nusuHroaaten ot 224 Xun.ns. bes
AAC va 150 xun.ne. 6es AAC. '

Mpe3 mecey, aHyapu 2017r. ca npegoctasedn 70 xu.1B. NO AOroBop 3a 3aem npe,u,OCTaBeH
ABLIEPHOTO ApykectBO "Muctpan EM" EOO[ cbc cpok Ha noracssaHe 30.07.2017r. u
roAuniiHa N1xea B pasmep Ha 5%.

lpynata uma unoteka Ha crpaga JKnacuduumpaHa Kato MHBECTULMOHEH umorT, ¢ banaHcosa
CTOWHOCT B pa3mep Ha 364 XWA.18. BbB BPDb3Ka CbC 3aA4b/MKeHMe No BaHKOB 3aem MPUKNIOYU
Ha 04.10.2016 r. 3a 3anMyaBaHe Ha AOroBopHaTa UNoTeKa e NoJageHo 3aasneHue Ne 7145 ot
23.03.2017 r. B CnyxbaTa no BAMCBaHUA. KbMm Aartata Ha opobpaBaHe Ha KOHCO/IMAWPaHUA
$MHAHCOB OTYET, 4OroBOPHATa MNOTEKa e 3a/14YeHa.

VI. UH®OPMALMA 3A NMPUOOBUBAHE HA COBCTBEHM AKUUWN, nsucksaHa no peaa Ha un.
187 o1 T3 (cbra. un.39, 1.6 or 3C)

* [pe3 2016 2. He e uzsbpweHo npudobusaHre u npexevpaaHe Ha cobcmeeHy akyuu,

* Tpynama ve npumescasa co6cmeenu akyuu.

Vil. UHOOPMALMA 3A CKIIOYEHU CbLUECTBEHU COE/NKMU (cbra. 1. 3 or MpunoxeHne Ne
10)

Mpes 2016r.[pysKecTBoTo — maiika e Y4PEANN0 NPaBo Ha CTPOEX W e 3ano4vHano CTPOMTENCTBO Ha
KWAVLHa crpaja 8 rp.BapHa.HamepeHnusTta Ha pbKoBOACTBOTO ca cnen NOCTpoABaHETO| M, YacT oT
“MOTa Aa ce Non3ea B AeiHOCTTa Ha [lpy»ecTBoTo — Maiika 3a OTAaBaHe Noj Haem, a OcTaHasaTa yacT
OT UMOTUTE fla 6bAAT 06eKT Ha Npoaak6a, 3ae1HO CbC CbOTBETHUTE WaeanHW YacTu oT 3emdTa.

Mpes 2016r.ca otyeteHn 370 xun.ns. PasxoAn BbB BPbB3Ka CbC CTPOMTENICTBOTO, MOAPOGHO
OMOBECTEHM B rOAMIIHKMA PUHAHCOB OTYET Ha ,BapHa nnog” AL.

Vill. COENKW, CKNKOYEHU MEXAY TPYNATA U CBBP3AHM NNUA, COENKW WU3BbBH
OBUYAUHATA MY AEMHOCT U COENKW, KOUTO CBLUECTBEHO CE OTKNOHSIBAT oT
MASAPHWUTE YC/IOBUA (cbra. 1. 4 ot Mpunoxkenue Ne 10 u un. 247,an.2, 1.5 or T3)

*  Mugopmayus za ckaoueHume cdenru coc cevpsaru Auya:

Bud Ha Xapakmep Ha fipednicerie CmoliiHocm Ha
3a CKnoYeaHe Aoeosop
cdenkama | cevp3aHocmma cdeakama
Ha cdenkama
HaYucNeHu
fREASRE.Or MaopuTapeH
MMXBM N0 ReTHR 10.05.2011r. 819
CcOBCTBEHUK
A0rosop 3a
3aem
01.03.2005r.;02.01.
npegocraBeHa Apyru 2012r.;01.03.2008r 590
ycnyra - Haem | CBbp3aHKM Anua .;02.01.2012r,;01.0
3.2007r,;01.09.200
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ér.
npeaocTaBeHa ApyTH 01.10.2014r. 6
yCnyra - Haem | CBbp3aHu AuLa
HauucneHu
nﬁ::gﬁ‘;? apyrn 31.01.2006r.; 10
CBbp3aHn Anua 09.02.2006r.
Aorosop 3a
3aem
Hauucnexun
npuxoau ot
JIUXBU NO
[OroBOp 3a Apyru
3aem CBBbP3aHK Anua 30.06.2009r. 6
NoNYyYeHH
yCnyru - Apyru
OxpaHa CBbP3aHM nua 13.01.2015r. 65
nony4YeHu
YCAYIU - Apyru
peknama CBbpP3aHu NuLa 27.07.2016r. 30
HaYuCcNeHU
pasxoam 3a
INXBU NO
A0rosop 3a Apyrv
3aem/Uecua | cBbp3aHM AMua 18.12.2012r. 42
HaYUCNEHU
pasxoAam 3a
JIUXBM NO npegnpuatue
A0roBop 3a | CbC 3HAYMUTENHO 01.03.2012r.;01.09.
3aem BANAHWE 2013r. 3

*  UHgopmayua 3a ckaoveHume cdenku uzevH obuvaiinama deliHocm:
Mpes ot4eTHata 2016r. MpynaTta He e CKNIOYKUNA CAGNKM U3BBH 0BMYaliHaTa My AeiHOCT.

*  MHWHpopmayus 3a cknoveHume coenku, KOUMO CbUECMBEHO ce OmKAoHAAm om
nasapHume ycnosus

Mpes otyeTHata 2016r. pynaTaHe e CKAKYMNE CAENMKW, KOWTO CbLWECTBEHO Ce OTKAOHWABAT OT
nasapHuTe yCNoBumsA.

IX. CbBUTHUA U NOKA3SATENIU C HEOBMYAEH XAPAKTEP (cora. 1. 5 ot MpunoxeHue Ne 10)
Mpes ot4eTHaTa 2016r. BMpynata He ca ce CAYYMAN CbBUTUA 1 NOKa3aTeNM ¢ HeoBuyaeH xapakTep.
X. CAENKW, BOAEHW U3BbHBATAHCOBO (cbra. T. 6 ot Mpunoxenue Ne 10)

Mpes otyetHaTa 2016r. pynaTa He e CKAKUUNACAENKM, BOAEHM M3BLHBANAHCOBO,

XI. AANOBKU YYACTUA Ha FPYNATA, OCHOBHU UHBECTULMWU B CTPAHATA U YYXXBUHA,
MHBECTULUWWU B OANOBU LEEHHU KHUXA M3BbH HEFOBATA TPYIMA MPEANPUATHUA U
U3TOYHULUMTE / HAYUHUTE HA PUHAHCUPAHE (cbra. 1. 7 ot MNpunoskenne Ne 10)

*  Hugopmayus 3a danosu yuacmus- MNpynama Hama ds108u yyacmus.

*  HNH$popmayus 3a ocHOBHUME UHEECMULUU 8 CMpaHamMau yymbuHa:
Kbm 31.12.2016r. Mpynata Mma cneiHMTe MHBECTULUM B cTpaHara:
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banaHcosa
- Hzmovnuyu u
UdenmudpukayuonHu | cmoiivocm Ha
Buo - HavYUHU Ha
daHHU uHsecmuyuama
huHaHcupane
/xun.ne./

LEHHW KHKXKa — He

PUHAHCOBU MHCTPYMEHTH — He

HemartepuanHu aktueu — He

Heasuxummn nmotu:
3emun B rp.BapHa, rp.
Ovnaronon, 1349 CobeTBeHn
rp.4.4Yudpauk, cpencTea
c.Uapeeum
Crpagn B rp. Bapha,
rp.dwnaronon, rp. CobctBEHM
A.Hudnuk, 2309 cpeacTBa;
c.Uapesuu, rp.Buaum baHkoBuM
aon KpeauTtu

Mpes 2016r. ca oTyeTeHn u 171 xun.ne. Pasxofin BbB BPb3Ka CbC CTPOMTENCTBO HA MarasmH u
oduc. |
*  UHpopmayua 30 uHeecmuyuu e danosy UYEHHU KHW}ta U38bH epynama npednpuamus Ha
»BapHna nnod” Al — Hama UHsecmuyuu 8 0a108U YeHHU KHUNCQ.

Xll. CKTIOYEHM ot "BAPHA nnop” Af, ObLUEPHO APYMKECTBO UMW APYXKECTBOMAMKA
AOrOBOPU 3A 3AEM B KauecTBoTo Ha 3aemonony4yatenu (cora. 7. 8 ot Mpunoxenme Neo 10)

*  WHopmayusa 3a ckntoueru om ,,BapHa nnod” A/ dozos0pu 3a 3aem:"BapHa nnog"AL Hama
CK/IOYEHU AOrOBOPY 3a 3aeM B Ka4eCTBOTO CW Ha 3aemoJTyyaTen.

*  MWhdopmayus 3a ckmoueHu om dvwepHo npenpusmue dozosopu 3a 3aem:

TnasHuya Mpedocma
4 2 lMoemane W
Kom Kpaen cpok 6eHu
3aemodam JluxeenH Ha
Bud u yen 31.12.2016 Ha 2apaHyuu
en % 300vbaMEeH
2. nozacssaHe I
/xun.ne./
BpemeHHa 20.06.2019 4.5 HAMA
¢uHaHcoBa
nomouy, /no | TbpProscko 851
cunara Ha APYyXecTsBo
[0roBOp 3a
uecusa/
*  UHopmayua 3a ckatouenu om dvwepHo npednpuamue dozoeopu 3a 3aem:
FnasHvuya lMpedocmaseru
4 Kpaen P lMoema
3aemoda i CPOK Ha cOpAH He Ha
Bud u yen 31.12.2016 JluxeeH %
men i nozacAsaH ELT Y
' ’ e eHus
/xun.ns./
er,U,HTHa Nbpea No pea A0rosopHa
ﬂ,bﬂrocpo MHCTVITVLL 1 222 MNOTeKa BbPXY HEABUMKUM
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YeH na UMOT, 3aKyNeH CbC cpeacTsa
Kpeaur - OT KpeauTa, CbC 3acTpoeHa
naowy ot 102,70 KB.M.,

24 4.5- 3aedHo ¢ 16,34% uaeanHu
AOHynHa W 06.02.2026 pefoseH; yacTv oT 0bLWKTe YacTH Ha
PEKOHCTPY 15% npu crpagata, ot usbeH eTa, ot

KUKMA Ha npocpoyune TaBaH M ABOPHO MACTO,
HeBUXM LanoTOo C nnou.l,v37l KB.M., C
6anaHcoBa CTOMHOCT B
M UMOT

pasmep Ha 699 xun.n..;

- 3aNMC Ha 3anoBes Ha
npeaABABaHe, CbC CPOK Ha
npeaasasaHe o 242
meceua OT gaTtata Ha
n3pasaHe, 6es npoTtect u
pa3sHocku 3a LUKE Af, 3a
Cyma B pasmep Ha 2 100
Xun.n8.

*  HHpopmayus 3a ckaroueHu om dvwepHo npednpuamue dozosopu 3a 3aem:

MasHuya

KoM KpaeH cpok Noemax
Buouyen | 3%€M9%% |31 1220162  ma /luxe | fpedocma eenu | e Ha

men eH % 2apaHyuu 3a0vmic
. rnozacasaHe Ehun

/xun.ne./

nbpBa No pep, A0roBOpPHA
MNOTEKA BbPXY HEABUMKUM
MMOT, 3aKyneH cbe
cpeAcTBa OT KpeauTa, CbC
3acTpoeHa naow, ot 114
KB.M,, 3aegHo ¢ 9,5345%
WAEanHu YacTu oT obLWwKTe
4yacTM Ha crpagaTa u
NpaBoTO Ha CTPOEM, BEAHO
cu3ba 15 Ke.m. C

BATOCPOYEH HanaHcoBa CTOMHOCT B
g P pasmep Ha 364 xun.ns.;

Kpeaur - 3a KpeanTHa - 3aM1C Ha 3anoBes, Ha
NOKynKa Ha UHCTUTY LM 0 04.10.2016r. npeAABABaHE, CbC CPOK Ha
HeABUMKUM q npeanasaBaHe o 122
UMOT Mecela OT AaTaTa Ha
u3pasaHe, 6e3 npoTecT U
pa3sHocku 3a LIKb Afl, 3a
Cyma B pa3mep Ha 840
XWN.NB,
Kbm paTtata Ha ofobpenue
Ha KOHCOAMAMPAHUA
roguwWweH AoKNag 3a
AelHoCTTa unoTeKara
BbPXY HEABMXUMUA UMOT
€ 3a/M4yeHa.

XIll. CKNHOYEHU ot "BAPHA NNOA” Af, ABLUEPHO APYKECTBO UK OPYECTBO MAMKA
AOroBOPU 3A 3AEM B KauecTBOTO Ha 3aemMofaTeNu (cbra. 1. 9 ot Mpunoskenne Ne 10)

*  WHpopmayus 3a cknroueHu om ,BapHa naod” ALl dozoeopu 3a 3aem:

3aemononyy | lnasHuya | Kpaer cpok | JluxeeH Mpedocmas | MMoemare
amen Kom Ha % eHu Ha

Bud
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- 31.12.2016 | nozacasaHe eapaHyuu 3a0baKceH
2./xun.ne./
3anuc Ha
BpemeHHa 3anosepg Ha
PuHaHcoBa | ApyecTBO 10 237 CTOMHOCT
nomoly MaiiKa 31.12.2018 120% ot
npepocraee
HaTa cyma
BpemeHHa Apyru -
¢uHaHcoBa CBbpP3aHu 86 30.06.2017
nomouy, mua
BpemeHHa -
¢uHaHCcoBa TORIGRERD 42 31.12.2017
OPY*KecTso
nomoLiy
BpemeHHa apyru -
¢unHaHcoBa CBbp3aHu 30 31.12.2017
nomody nvua
BpemeHHa Apyru
durHaHCcoBa CBbpP3aHK 118 31.12.2017
nomoLL, avua

*  MHgopmayusn 3a ckaoueHu om dvuepHo dpymecmeo Ha »BAPHA 11/104“ Af] dozoeopu 3a

3aem:
Bud u yen 3aemononyqaﬁ1en Cripanocn km KPUT;POH Jluxaed ”P:’::;:’:jf i Thasmenie iy
31.12.20162./xun.ns./ % 300bMceHUA
nozacaedaHe
BpemeHHa TbProBCcKO
duHaHcoBa ApYrKecTso - 31.12.2017r. | 10 -
nomoLy, npeanpuaTHe 15 i
OKa3BaLlo
3HauMTENHO
BAUAHUE
Bud u yen | 3aemononyyamen CmalHem iksm KpaeHHaCPOK Hiapy npsgz;‘:l;;; 1) Noemarie na
31.12.20162./xun.ne./ % 3advaxceHusn
nozacsaeaHe
BpemeHHa TbProBCcKo
duHaHcoBRa APYHeCTso - 31.12.2017r, | 11 -
nomouy, npeanpuaTue 15 i
OKa3BalLo
3HAYMTE/THO
BAMAHKUE

Mnpopmayua 3a ckmovenu om dpywcecmeo maiika Ha "BapHa nnod” Afl dozoseopu 3a
3aem. [pyrecmeo malika Ha ,BapHa naod” Al e ,Ennpom” AL. CknaroveHuam MeXOy msax
002080p 30 6peMEHHA (hUHAHCOBA MOMOW € NocoYeH 8 pazden Xll. OpyxecTBOTO He
pasnonara ¢ MHGopMaLMA 3a 3a CKAIOYEHU OT KOMNAHMATA - Maiika APYr1 aorosopu

3a 3aem.

HHiopmayun 3a npedocmasenu zapanyuu, exkmodumenHo Ha cevp3aHu auya: He ca
NpedocmasaHU 2apaHYUL, BKAIOYUMENHO HA CEBP3AHU nuya.He pasnonaza ¢ uHpopmayus
Us6vH nocoderama e pazdes Xll. 3a npeocTaBeHn rapaHLLMm OT CBbP3aHM mua.
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XIV. U3NON3BAHE HA CPEACTBATA OT U3BbPLUEHA HOBA EMUCUA LEEHHU KHUMKA npes
oT4YeTHaTa roguHa (cbra. 1. 10 ot Mpunoxenne Ne 10)

MNpes otyeTHaTa 2016r. MpynataHe e M3BbPLWKMIA HOBA EMUCUA OT LIEHHW KHUXKA.

XV. AHA/IU3 HA CbOTHOLUEHMETO MEXAOY NOCTUTHATUTE ®UHAHCOBW PE3YNTATMH,
0TpaseHM BbB (MHAHCOBMA OTYET 3a ¢QUHaHCOBaTa roguHa uno-paHo MYB/IUKYBAHWU
NMPOrHO3M 3A TE3W PE3YNTATU (cora. 1. 11 ot Mpunoxenune Ne 10)

3a otyeTHaTta 2016 romMHa He ca npaBeHu U NyBAMKYBaHM NPOrHO3HMW Pe3yaTaTy.

XVI. AHANTU3 U OUEHKA HA NMONIMTUKATA OTHOCHO YMNMPABNEHUE HA ®UHAHCOBUTE
PECYPCU (cbra. un.39, 1.8 ot 3C 1 1. 12 ot MNpunoxenune Ne 10)

> MMonuTMKaTa OTHOCHO YNpaB/ieHne Ha GMHAHCOBUTE PeCYpPCH Ha rpynara Kacae cnocobHoCTTa i

aa:

U3NMbHABA 3a4b/IXKEHUATA CU HABPEMEHHO;

peanusnpa fobpa cbbrpaeMocT Ha B3eMaHUATa;

reHepupa Nnpuxoam, a oTTaM 1 nevanba;

$puHaHCKPa NPUOPUTETHO KNIOYOBM MHBECTULIMOHHU NPOEKTH;
[la UHBECTMPaA B PEHTAaBUIHU MHBECTULMN,

» MNonutukata OTHOCHO ynpaB/ieHue Ha GUHAHCOBUTE pecypcu Ha lpynaTa oT4uTa BAMAHWETO HA
KN0Y0BU PpaKTopu KaTo:

MeKAYDUPMEHNUTE B3EMAHMA W 3a0b/IKEHUS;

cbbMPaemMocCT Ha B3eMaHUATa;

LleHOBa NO/INTHKa;

TbProBCcKa No/INTUKa;

NONUTUKATa Ha XegxupaHe,

AaHbYHa NOAMTUKA M NON3BAHETO Ha AaHbBYHM 0BNEeKUYEHUR;
nnalwaHe Ha CaHKUmMK;

TeXHON0rMuyHaTa 06e3neYeHoCT Ha APYKecTBoTo;

CTUMYyNMPaHe W peryanpaHe Ha NpoM3BOACTBOTO M NOTpe6IeHUETo;
nasapv 3a peanu3alna Ha NnpousBeAeHaTa NPOAYKUMA / npeanaraHuTe yeayru;
KOHKYPEHTOCNOCOBHOCTTA Ha APYMHECTBOTO;

B3aMMOOTHOLLEHUA C PUHAHCOBO-KPEAUTHU MHCTUTY LMK,
AbpiKaBHK cybcuaum 3a noanomaraHe Ha JeiHocTTa;

Pa3BUTHE Ha MEKAYHAPOAHMTE OTHOLEHMA.

» MonutuKata OTHOCHO ynpaBneHue Ha ¢pUHaHCOBUTE pecypcu Ha lpymaTa BKAKOYBA crefHuTe
NPUHLMNK:

CTPUKTHO cnasgaHe Ha 4eWCTBaloTO 3aKOHOAATe/ICTBO;

MOHUTOPUHT Ha K/1OY0BUW QUHAHCOBM NOKasaTenu;

obesneyaBaHe Ha MEHWAXKMDBHTA C UHAHCOBO - CYETOBOAHA MHPOPMALMA 33 B3eMaHe Ha
peleHus;

CBOEBPEMEHHO OCHUTypABaHe Ha HeobXxoaumMuTe (QUHAHCOBM pecypcu 3a pasBUTME Ha
APYKECTBOTO MPU BH3MOXKHO HAN-M3ro4HU YCI0BUS;

e(eKTUBHO MHBECTMPaHE Ha pa3nonaraemute pecypcu (COBCTBEHM U NPUBAEYEHN);
ynpas/iieHue Ha KanuTasa W akTUBUTE Ha APYXKEecCTBaTa (BK/IOUYMTENHO W NpUBIEYeHUTE
KanuTanu);

$buUHaHCOBO 0be3neyaBaHe Ha CbXPaHEHMETO M NPOCMEPUTETA Ha [PYIKECTBOTO.

*  MHWugopmayus 30 3ad0baxuceHuama Ha [pynama u 6b3MONHOCMUME 30 MAXHOMO
obcayxmcaane:

HacT oT 3a4b/KEHNATA HAAPYKECTBOTO — Malika ,,BapHa nnoa” Aflca:
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Bud CmoliHoecm OcHosaxue LipbiHa
nozacasaxe
Hetekywwu sagbnkenua
3a/Ib/IKEHHNA MO NONYYEHM 3aemM HOTeBRR g 01012018
. 1112 3aem 06.02.2026r.
3a4b/KEHNA NO NONYYEHH 3aemu Aorosop 3a
1550 3aem 20.06.2019r.
3a4BbMKEHUA KbM KIMEHTH NO Mpwn
NoAy4eHW AEnNO3UTH No Horosopu 3a npeKkpatasaHe
Ab/ITOCPOYHM AOrOBOPU 3a Haem 29 Haem Ha gorosopure
Mpu
MEHCUOHHU W APYIY 3aAb/KEHUA
KbM NEpcoHana Kogdekc Ha NEeHCHMOHWpaHe
18 Tpyaa; MCC19 Ha anuarta
TeKywm 3saabixmeHua
334b/KEHMA NO NOAYYEHU Horosop 3a
3aemMu/Tekywa vacr 110 3aem 31.12.2017r.
3a4bAKEHNA KbM KAWEHTU Mo Mpwn
NONYYeHU AEn03UTH No Lorosopw 3a npekparsasaHe
KPaTKOCPOYHW AOrOBOPM 3a Haem 313 Haem Ha Jorosopure
3a/b/IKEHNA KbM [0CTaBUNLLM 156 Horosopu 31.01.2017r.
3a4b/KEHMA KbM KAMEHTH No forosopu 3a 31.01.2017r.
No/sly4eHW aBaHcu 76 Haem
3a4bKEHUA KbM nepcauana 18 Aorosop 31.01.2017r.
AaHbYHK M ocurypuTenHu 25.01.2017r.
3a4bKeHUA 131

l’pynaTa WMa cnefHUTe Bb3MOXHOCTHM 3a NOKpMBaHe Ha KPAaTKOCPOUYHKUTE CH 3a4b/1XKEeHUA,

" CmoliHocm Ha " Bw3moxucHocm da
CmoliHocm Ha CmoliiHocm Ha
napuyHume obcnayncsaHemo Ha
83emMaHuUAMa . 3advanceHuama
cpedcmea 300baMeHuama
(1) (2) (3) (4)=(1+2 -3)
580 5420 804 5196
lpynaTta uma cnegHuTe Bb3IMOMKHOCTM 33 MOKPUBAHE HA 3af4b/UKEHWATA CW, BKA. U AbArOCPOYHUTE
3a4b/IKEHUA:
. CmoliHocm Ha . Bw3amoxcHocm da
Cmolinocm Ha CmoliHocm Ha
napuyHume obcayxceaHemo Ha
esemaHuama - 3a0vanceHuama
cpedcmea 3a0varceHuUAMa
(1) (2) (3) (4) = (1+2 -3)
14 924 5420 3513 16 831

Or Taﬁnmu,aTa no-rope e BWAOHO, Ye CTOMHOCTTA Ha 3a[b/KEHMATA € NOo-mManKa OT CTOMHOCTTa Ha
B3eMaHWATa M Hanu4yHUTe NapuvyHKM cpeacTea Ha

noracaBaHe.

rpynata v ca Hanuue Bb3MOMHOCTM 3a TAXHOTO

XVII. OLEEHKA HA Bb3MOHOCTUTE 3A PEANIU3ALIMA HA UHBECTULLMOHHW HAMEPEHUA
(cbrn. 1. 13 ot MpunoxkeHue Neo 10)

lpynaTta uma CNeAHUTE MHBECTULIMOHHU HamMepeHUA U Bb3MOKHOCTM 38 TAXHOTO peannsnpaHe:

& Pasmep Ha Bov3amoncHu
HMHusecmuyuonHo CmoliHocm Ha4un Ha
Len pasznonazaemume npomeHu s
HamepeHue _ xun.ne. thuHaHcupare
/ cpedcmea cmpykmypama
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Ha huHaHCcUpaHe

PEKOHCTPYKLMA MoaobpasaHe
crpageH ¢oHa 1 CbCTOAHMETO
noaobperue Ha Ha obekTuTe
WHpacTpyKTYypa OTAABaHM
noa, Haem, ¢ 340
uen
npueauyaHe
Ha HOBM
KAMEHTH

100%
CobeTBeHm ? -

cpeacTsa

Mpes 2016 r. Apy»KECTBOTO — MalKa € y4pesuno npaBo Ha CTPOEX W € 3aM0oYHaN0 CTPOWTE/ICTBO Ha
WunuuiHa crpaga 8 rp.BapHa. [loroBopeHMAT CPoK 3a 3aBbpluBaHe Ha crpagata e ¢espyapu 2018 r.
HamepeHUATa Ha PbKOBOACTBOTO Ca C/ed NOCTPOABAHETO i, 4acT OT MMOTa /@ ce Nno/3Ba B AeiMHOoCTTa
Ha ApYKeCcTBOTO 3a OTAaBaHe nog Haem - fAsa obekrta, onucaHu B Todka IX,MHipopmayus 3a
OCHOBHUME UHeecMuyuu 8 cmpaHamaHa HacToAwMA Aoknag. OcTtaHanaTta 4yacT OT MMOTUTE, a
MMeHHO 3 anapTameHTa M 2 napkomecta M CbOTBETHWTE MM 0OWM YacTW, we 6baat o6eKkT Ha
npoaaxba KaTo ouaKkBaHWA 3a APYKECTBOTO NPUX0A, € pasmep Ha 190 xun.nesa.

XVII. HACTbNMU/IU NPOMEHW B OCHOBHWUTE NMPUHUWUMWU HA YMPAB/IEHUE(cbra. T. 14 or
MpunoxkeHue Ne 10)
MNpe3 otyeTHaTa 2016F. NPOMEHM B OCHOBHUTE NPUHLMNK Ha YNIPaB/IEHME Ha rpynaTa He ca HaCTbUAM.

XIX. OCHOBHWUTE XAPAKTEPUCTMKU HA NPUNATAHUTE CUCTEMA 3A BbBTPELUEH
KOHTPOJ1 U CUCTEMA 3A YINPABNEHWUE HA PUCKA (cbra. 1. 15 ot Npunoxkenune Ne 10)
Cuctema 3a BbTPELWEH KOHTPOA M yNpaB/ieHne Ha PUCKa Ha rpynata rapaHTMpa NpPaBUAHOTO
naeHTUdULMpaHe Ha PUCKOBETE, CBbP3aHM C AeiiHocTTa Ha rpynata W noanomara
epeKTUBHOTO UM ynpaBneHve, obesnevyaBa afeKkBaTHOTO QYHKUMOHUPAHE Ha CUCTEMUTE 3a
OTYETHOCT M pasKkpuBaHe Ha HGopmaLmA.

BbTpelWHMAT KOHTPOA M ynpaBAeHUEeTO Ha pUCKa Ca AMHAMMMHM M UTEPaTUBHU MpoLecu,
OCbLIEeCTBABAHN OT yNpaBUTE/IHUTE U HaA30PHUTE OPFaHMU, Cb3JaAeHU Aa OCUTYPAT pasymHa
CTeneH Ha CUIYPHOCT MO OTHOLIEHWEe HAa MOCTUraHe Ha LenuTe Ha OpraHM3auuATa B NocoKa
nocTuraHe Ha e(peKTUBHOCT M edMKACHOCT Ha onepauuuTe; HaAeKAHOCT Ha (UHaHCOBUTE
OT4eTH; CrassBaHe M NpuiaraHe Ha CbLLECTBYBALLMTE 3aKOHOBW M PETYNaTOPHU PAaMKM.
Cucremata 3a BbTpeLeH KOHTPOA M ynpaB/iieHWe Ha PUCKA Ha rpynaTaBK/ItoYBa:

MpUHUMIK

1. AHraumeHTW 33 NOYTEHOCT M ETUYHM LLEHHOCTH,
4 2. HesasucrmocT Ha KopnopaTMBHOTO PBKOBOCTBO.
/ 3. CTpyKkTypwW, BEPUri Ha OTYUTaHe, BAACTU U OTFOBOPHOCTHM.
/ 4. [lpvBnun4a, passunsa 1 3a4bPHA KOMINETEHTHW Xopa.
KOMNOHEeHTH # 5. XopaTa, KOMTQ HOCAT OTFOBOPHOCT 338 BbTPELWHWA KOHTPOA,
Cpeaa Ha KOHTPO// i/ 6. OnpepenaHe Ha ACHW Lenu.
v 7. WMpeHTuduuMpaHe Ha pUCKa 3a MOCTUraHe Ha LesuTe,
" 8, PasrnexnaaHe Ha Bb3MOMKHOCTUTE 32 M3MaMK.
9. WpeHTUdMUMPAHE WM aHaNWU3 Ha 3HaYUMU USMEHEHWA.

b G o AT A Pttt s Bl R

e R S R o N G S it e St i s

OueHKa Ha pUcKa
3

A R rrrrmawwwe |

KoHTpon Ha gelHocTUTE i : ) ) .
. 10. CeneKTrpaHe W passuBaHe Ha KOHTPOHW AEMHOCTH,

"% 11. CeneKTupaHe W passusaHe Ha UT KOHTPO/IK,

SR A AL IR o

NHPOPMALMA M KOMYHUKALMA 3\ 12. KoHTponu, 8bBEAEHW YPE3 NONIUTUKI U NMPOLYAEPH.
¢ N\ A A N i
L,eiiHOCTH N0 MOHWUTOPUHTA | .. 13. NpupaobusaHe, reHepupaHe 1 U3N0/3BaHE Ha KayecTeeHa MHbOpMaLmA.
e 4 14, BvTpelwer obMeH Ha MHOOPMALMA 33 BLTPELWHWA KOHTPO,
T U 15. BbHUWeH 06MeH Ha MHPOPMaLAA 33 BLTPELHUA KOHTPOA.
\‘\ A A e B S SRS A e S A A s s s st 50 o)

¥ 16. M3BbpluBaHe Ha TEKYLLM U/MNKW CAMOCTORTE/IHW OLEHKMK.




EAHa OT oCHOBHUTE LENU Ha BbBEAEHATa CMCTemaTa 3a BbTPELIEH KOHTPOA K ynpaB/ieHUe Ha p1cKaHa
rpynata e ga nognomara MEHUOXMDHTA U ApYyru 3aMHTepecoBaHN CTpPaHW NPKU OUEHKa HadexXgHoCTTa
Ha KOHCOMMaupaHuTe d)VIHaHCOBVI OTHeTHW Ha rpynara.

OCHOBHWTE XapaKTePUCTUKM Ha CUCTemaTa 3a BLTPELIEH KOHTPON W YNpaBieHWe Ha puUcKa B npoleca
Ha W3TOTBAHE Ha KOHCO/IMAMPaHUTe GUHAHCOBM OTYETH 3a 2016r., ca:

KomnoHeHTH MpuHumnu
Cpepa Ha KoHTpon OnpepaensHe Ha cpepata, B KOATO rpynaTta dyHKUMOHMpa:
¢ WHAYCTWA, perynatopHu ¢paktopu, oblua pamka 3a pUHAHCOBO
OTYMTaHE;

® ECTecTBOTO Ha MpeAnpuATMETO — [eitHOCT, coBCTBEHOCT,
OPraH13aLWOHHO — ynpasieHCcKa CTPYKTYpa, MHBECTMLMOHHA
MOANTUKA, CTPYKTYPa Ha GpUHAHCMpaHe;

* ¥360p M NpunaraHe Ha CYETOBOAHATA NOAUTHKA;

* 6u3Hec HamepeHua / Bu3Hec nporpama v pesynraru;

° OUEHKa Ha UHAHCOBUTE NOKa3aTenun.

OueHKa Ha pucka WpeHTUdUUMpPaHe M OUeHKa Ha pucKoBeTe oOT CbLUECTBEHM
OTKNOHEHMA Ha HWBO ,KOHCONMAMPAH QUHAHCOB oOTYeT” U
»BAPHOCT HA OTYUTaHe Ha CAE/IKM M Onepaummu, canaa no CMEeTKM
W onoeecTABaHMA",

KoHTpon Ha aerHocTuTe CnasBaHe Ha npaBuaTa u Npoueaypy, KopecnoHaupawm c:
4 * Otopuszayusra;

* [lpernegure Ha pesynTaTuTe OT AeitHOCTTa;

* Ob6pabotka Ha MHbOpmMaLumaTa;

*  DOU3NYECKUTE KOHTPONU;

* PasnpepeneHve Ha 3a0b/XKEHUATS

NHdopmauma u KomyHuKauma MpunaraHe Ha MHPOPMALMOHHUTE CUCTEMU — aBTOMaTHU3UPaHK
WAM  HeaBTOMaTW3NPaHM  3a:  WMHMUMMpaHe, OTpasABaHe,
0bpaboTka W oTuMTaHe Ha CAENKM M onepauuu U Apyru
$UHAHCOBM AaHHM, BK/IOMEHM B KOHCONMAMPaHMA buHaHCoBK
OTYET, OCUTYpABAHE M HABPEMEHHOCT, Ha/IMYMe M TOYHOCT Ha
MHdOPMaLMATa, aHaU3, TEKYLO HaBIOAEHME Ha pesynTaTtuTe ot
AelHOCTTa  Ha [ApyecTsaTa B rpynata, NOAUTUKMTE W
npoueaypute, epeKTMBHOTO pasnpeseneHne Ha 3aAb/KeHuATa
4pes MNPUNOKMMUTE CUCTEMW 33 CUIYPHOCT B MPUIOKMMUTE
Nporpamu, 6asn faHHW W ONepaLMOHHa CUCTEMA, BLTPEWHMA
BBbHWHMA 0BMeH Ha MHPOpPMaLMATA.

FleHOCTU N0 MOHUTOPUHTa Tekywo HabnwgeHe Ha BbBEAEHWTE CUCTEMU W KOHTpO/W,
TAXHaTa ePeKTUBHOCT BbB BPEMeTO, M3BEXKAaHe Ha Npobiemu
Wn/n ouepTasaHe Ha obn1acTu, Hyxaaewm ce ot nogo6peHue.

XX. MPOMEHHW B YNPABUTENHUTE U HAAO30PHUTE OPTAHU (cbrn. 1. 16 ot MNpunoxeHune No
10)

Mpes otyetHaTa 2016r. npomeHu B YNpaBuUTeNHWUTE M HaA30PHUTE OpraHM Ha Mpynata He ca
HacTbnNuau.
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XXI. PASMEP HA Bb3HATPAXAEHWUATA, HATPAOWTE WU/UNU NON3UTE HA BCEKWU OT
YNEHOBETE HA YNPABUTE/MTHUTE U KOHTPO/THUTE OPIrAHU (corn. un. 247p, 7.1 0TT3 U T,
17 ot MNpunoxenue Ne 10)

*  WHpopmayua 3a nonyyeHume 8b3HAPAMOEHUA HO 4YneHoeeme HA yrnpasumenHume u
KoOHmMponHume opzaaHu Ha ,,BapHa nnod” A4:

v'  Cbeerwa OUPEKTOPU:

Moayyamen Cyma 8 nesa OcHosaHue
MapwuH Benurkos MuTtes - MNpepacepaten 27770,54 | orosop 3a ynpasaeHue
Tuxomus MBaHoB MuTeB - YneH 27770,54 | Joroeop 3a ynpasneHue
Pocuua Hukonaesa Kupasosa - YneH 27770,54 | Lorosop 3a ynpasneHve
AHppeit Hukonaes Bacunes —uneH u M3n. 55541,08 [oroBop 3a ynpasaeHue
AupekTop

*  MWHpopmayus 3a nonyyeHume ev3HazpamdeHus om ynpaseumens Ha ObujepHUmMe
dpyrxcecmaa.

| AHppel Hukonaes Bacunes — Ynpasuren [ 2760,00 | Jorosop 3a ynpaenexue

*  WHGopmayus 3a nonyyeHume HeNAPUYHU Bb3HA2PANCOeHUA HA vaeHoeeme Ha
ynpasumesnHume u KOHMPOAHUME OP2aHU HA 2pynama:yneHoBeTe Ha C[ He ca nonyyaBaHu
HenapuyHW Bb3HarparKaeHua;

*  WHpopmayusa 3a ycnosHU svaHazpaxcdeHus, 8b3HUKHAAU Npe3 200UHAMA HA YneHoseme
Ha ynpasumenHume u KOHMpOAHUME Op2aHU Ha 2pynama:uneHosete Ha C[l He ca
NoJy4aBaHW YCNOBHM Bb3HarpamaeHus;

*  MWHiopmayua. 3a pascpoyeHu 6b3HazparOeHUs, 6b3HUKHAAU npe3 200uHama Ha
uneHoseme Ha yripasumenHume U KOHMpPOAHUME OP2aHU HA 2pYNama :HAMa pPa3cpoyeHu
Bb3HarpaxaeHua npes 2016 roguHa.

*  MWHgopmayua 3a Odbawumume om zpynama cymu 3a UNAAGUIGHE HA  MEHCUU,
o6esujemeHua npu neHcUOHUpaHe uau Opyau Modo6HU obe3wjemeHUs:HAMA ObAKUMU
CYMM 3@ M3NNalllaHe Ha NeHcuK, obesLueTeHna Npu NeHCUOHUPaHE .

*  Uupopmayua 3a Odvarncumume om dvuwjepHume Opyxcecmea Cymu 3d UBNAGULGHE Ha
neHcuu, obesujemeHUs Mpu MeHCUOHUpaHe uau Opyau nodobHU obe3uwemeHus:HAMA
OB/MHUMU CyMU 30 UBNAAUAHE HA MeHCuU, 0be3wemeHus nNpu NeHCUoHUpPaHe .

XXIl. MPUTEABAHWU OT Y/NEHOBETE HA YMNPABWUTENHWUTE U KOHTPOJIHUTE OPFrAHM,
MPOKYPUCTUTE U BUCLLUUA PbKOBOAEH CbCTAB AKUWUU U OBNTUTALUA HA TPYNATA U
NMPEAOCTABEHU UM OT IPYMATA ONUMU BbPXY HEFTOBU LLEHHU KHUXA (cbra. un. 2474,
T.2 0T T3 1 1. 18 ot NpunoxeHue Ne 10)

*  HHpopmayusa 3a npumexcasaHume om 4YaeHoeéeme Ha ynpasumeaHume U KOHMPOAHUMe
0p2aHU, NPOKypucmume U 8UCWUA PbKOBOOEH CbCMas akyuu Ha pynama:He nputexkasaTt
aKLuu.

. ”HdJOpMGI.{UH 30 npumexcaseagHume om 4sneHoeeme Hd ynpasumenHume u KOHMponHume

Op2aHu, NpoKypucmume u eucwus pPvKoeodeH cbcmae obauzayuu Ha [pynama:ve
npuTeXKasaTt obauraunu,

*  Unpopmayua 3a npedocmaseHume om lpynama Ha yneHoeeme Ha ynpasumenHume u

KOHMponHUme 0p2aHuU, NPOKypucmume U 6UCWUA PbKOBOOEH CbCMae ONyuu ebpxy
HEe208U YeHHU KHUX(A:He Ca NPeaoCTaBeHu OnLum.

XXIl. MPUOOBUTUTE W MPEXBBLPJIEHW OT YNEHOBETE HA CbBETUTE AKLUM WM
OBJ/ITALIUN HA TPYMNATA WU MPABATA HA YIEHOBETE HA CbBETUTE [A NMPUJOGUBAT
AKLUW Y OBIUTALMMN HA APYXKECTBOTO (cbra. un. 2474, 7.2 1 1.3 o1 T3)
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*  UHpopmayua 30 npudobumume akyuu Ha I pynamaom uneHoeeme Ha cbeemume:He ca
npuaobusaHm akumm,

*  MHgopmayus 3a npudobumume obauzayuu Ha Mpynama om yneHoseme Ha cveemume:He
ca npugobusanmn obavraymm.

*  HHdopmayus 3a npexsvpaenume akyuu Ha [ pynama om yneHogeme Ha cbeemume:He ca
NPeXBbLPAAHU aKkLUK,

*  HWHpopmayua 3a npexevpneHume obauzayuu Ha fpynama om uneHoseme  Ha
cbeemume:He Ca NPexsbPAAHKU 06UraLmu.

* MHHgopmayus 30 npasama Ha 4nenoseme Ha cveemume Oa npudobusam axkyuu u
obauzayuu Ha' pynama:

BcuukM akuMKM Ha [pyecTBOTO - Malika ce NpexsbpaAT cBoboaHo, 6e3 orpaHuveHus, npw
CnassaHe Ha pasnopeffuTe Ha AeiicTBaLOTO BbArapcko 3akoHofgaTencTso. B Ycrasa Ha ,BapHa nnog”
All ca 3anerHann ycnosws, Ha KouTo TpaGBa Aa 0TroBapAT 4yneHoseTe Ha CbBeTa Ha AWpeKTopuTe,
aToBa OT CBOA CTpaHa ONpe/eniA NpaBaTta Ha Y1eHOBETe Ha CbBETA Ha AMPEKTOpPUTE:

»4n.15a. /1/ Hait-manko gBama oT uneHoseTe Ha CbBeTa Ha anpexTopute Tpabea ga 6baaT
HE3aBUCUMM LA, He3aBUCMMMAT YieH Ha CbBeTa Ha AMPEKTOPUTE He MOMKe Aa bvae:

®  CNYKWTEN B APYKECTBOTO;

®  aKUMOHep, KOMTO NpUTexaBa NPSIKO MW YPes CBbP3aHU nnu@a Hain-manko 25 Ha cTo oT
rnacosete 8 O6WOTO cbbpaHMe UK e CBBP3aHO ¢ [pyKecTBOTO nuue;

® JIMUg, KOETO € B TPalNHM TbProBCKU OTHOWEHUSA C [lpy:KeCTBOTO;

® uneH Ha CbBeTa Ha AMPEKTOPUTE, NPOKYPUCT UAW CAYMKUTEN Ha TbPrOBCKO | APYKECTBO
WNK APYTro IPUANYECKO AMUe No T.2 1 3;

® CBbp3aHO siMue ¢ Apyr uneH Ha CbBeTa Ha AWPEKTOPUTE Ha 4PYMKECTBOTO.”

lpes oTtyeTHaTa ¢uHaHcoBa 2016 roAMHa, YNEHOBE Ha CbBeTa Ha AVPEKTOpUTE He ca
NpuAoGUIN M He NpuTexaBaT NPAKO MAM 4pes CBbp3aHK NKMLa nosedve OT 25% OT KanuTana Ha
APYXECTBOTO — MaiKa, KaKTO M OT KanuTana Ha AbLUEPHUTE OpYHKECTBa.

XXIV. YYACTUETO HA Y/IEHOBETE HA CbBETUTE B TbPTOBCKM APYXECTBA KaTo
HEOrpaHW4YeHO OTrOBOPHU CbAPYKHULM, NPUTEKABAHETO Ha noBede or 25 Ha CTo OF
Kanutana Ha APYro ApyXecTBo, KaKTO M y4aCTMETO MM B YNpaBleHUETO Ha Apyru

APYKECTBA MU KOOMEPAaLMM KaTo NPOKYPUCTH, YNPaBUTENIN U/IN YNEHOBE Ha CbBETM (Cbra.
un. 247p, 1.4 ot T3)

s
1. MAPWH BE/IMKOB MUTEB - MNpepaceparen Ha ca

HEOrPAHUYEHO OTFTOBOPEH CbPYHMUK:
ET MAPUH MUTEB — NPOAMKEKT MEHUOXMBHT — 100%.

AKUMWOHEP C 25 % U NOBEYE OT KAMUTA/A HA C/IEAHUTE TbPrOBCKM OPYXECTBA:
MHBECT KEMUTB/1 MEHUOXKMDBHT 00/, — 50%;
WHBECT KEMUTB/1 KOHCYNT EOO/ — 50% YPE3 MHBECT KEMUTbBA MEHUOXMDBHT 00[;
TUM EAL - 50% YPE3 MHBECT KEMUTBA MEHWAXMBHT 00L4;
BANTAHC ENIMT EOO/, - 50% YPE3 MHBECT KEMWUTBA MEHWOXMBHT 00[;
TUM CEKIOPUTU AKALEMW EQOL, - 50% YPE3 MHBECT KEMUTBAMEHWUOMMBHT 00A;
BAPHEHCKA KOHCY/ITAHTCKA KOMMAHWA 004, — 38%;
KEMUTBN MEHUAXMBHT ALCKL, — 25% YPE3 MHBECT KEMUTbBA MEHWOXMDBHT 00L;
FPA®UT FAJIEPU EOO/, — 50% YPE3 MHBECT KEMUTH/ MEHWOXMBHT 00L;
TOPTYTAEQO/ - 26% A0 27.05.2016T.
KOHKOPZ 004 - 40% YPE3 MHBECT KEMUTB/ MEHWOXMBHT 004,
APMW FPYN EOO/, - 50% YPE3 MHBECT KEMWUTH/ MEHWUOXMDBHT 004,

YMPABUTEN U Y/IEH HA CA,
XUMVMMOPT AZL - Y/1EH HA YNPABWUTENEH CbBETU U3Mb/HUTENEH AMPEKTOP;
UEHTPA/IHA KOOMEPATUBHA BAHKA AfL - YIEH HA HAL30PEH CbBET;
LKE PYM EAZL - YNIEH HA HAZI3OPHEH CbBET;
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BAPHA MNOA AL — Y1EH HA CbBETA HA IMPEKTOPUTE;
CNOPTEH KOMNNEKC BAPHA Af — NMPEACTABUTE/ M YNEH HA CbBETA HA OUPEKTOPUTE;

FON® WABNA AL - MPEACTABWUTE/ M YMEH HA CbBETA HA ANPEKTOPUTE;

WHBECT KENWTBA AL — USMBAHUTENEH UPEKTOP

CAPYKEHWE "CNOPTEH KNYB TUM" — YMIPABUTEN:

CAPYHEHWE "CNOPTEH KNYBE NO BONHWU U3KYCTBA TUM" —YIMNPABWTEN;

CAPYXEHWE "BbNITAPCKA KAPATE KWOKYLUWH PEAEPALMA" — YIPABUTES;

CAPYXEHWE "KNYB MO AEPOBUKA TUM - KNAC" — YIIPABUTEN.

CAPYKEHUE "HAUMOHANEH BOPZ, MO TYPM3bM" — Y/IEH HA KOJTEKTUBEH OPTAH HA YMPABNEHWE

2. TAXOMWUP UBAHOB MWTEB - uneH Ha C/J,

AKLIMOHEP C 25 % W NOBEYE OT KAMUTAJIA HA CNEAHWUTE TbPTOBCKW OPYXECTBA:
MW -5 00/ - 68%;

YMPABUTE/ U Y/IEH HA CJ,
MASIK — KM AZL - YIEH HA CbBETA HA IUPEKTOPUTE U MPEACTAB/IABALLL
BTN CW AL - YIEH HA CbBETA HA AMPEKTOPUTE U MPEACTABNABALL,
BAPHA N/104, AL - YNEH HA CbBETA HA [IMPEKTOPUTE;
MW - 5 00/, - YIPABUTEN;
BAPHEHCKA KOHCY/ITAHTCKA KOMMAHWA 00f, - YIPABUTES;
LUAB/IA TONI® BAK/IMHO Afl - YNEH HA CbBETA HA JUPEKTOPUTE;
MPUCTAHWLLE NECTIOPT AZL - M3MbIHUTENEH AMPEKTOP M NPEACEAATEN HA CbBETA HA
AVPEKTOPUTE;
BBAFAPCKA KOPABHA KOMMAHWA EAL - Y/1EH HA CbBETA HA JVPEKTOPUTE 1 MPEACTAB/IABALL
MAPAXOACTBO Bb/IFAPCKO PEYHO MIABAHE AZL - YIEH HA YC W NPEACTAB/IABALL,
MNPEACTABNABALL, , Bb/ITAPCKA KOPABHA KOMMNAHUA” EAZLL B HC HA IPY)KECTBOTO.,
MOPT ~ BANYUK ALl - NPELCTAB/IABALL, , ELATAPCKA KOPABHA KOMMAHUA” EAL B CJ HA
APY}KECTBOTO U MPEACTAB/ABALL
LAB/IA MAPUHA Afl - Y/IEH HA CbBETA HA AMPEKTOPUTE;
Eb/ITAPCKA JIOTUCTNYHA KOMMAHUA EOOL, - YIIPABUTEST;
MOPT UHBECT EQO[, — YNPABUTEN:
LLEHTPA/IHA KOOMEPATUBHA BAHKA AZL - YIIPABUTEN HA LIKB AZL— K/TOH BAPHA W PEFVIOHAJEH
MEHWIMKbP 3A CEBEPOM3TOYHA EbrAPUA;
WHBECT KEMWTB/ Al - YIEH HA CJ;
NECNOPT NPOAKEKT MEHUAMbBHT EOO/, — YIIPABUTEN;
KOHCYNT ACET MEHWAMMBHT AL — U3MbJIHATENEH OUPEKTOP.

3. AHAPEN HUKONAEB BACU/IEB - YneH Ha CA v UsnbaHUTENneH yneH

BAPHA NNOA, AL - U3MbAHUTENEH ANPEKTOP;
BANNAHC ENNT EOO — YMNPABWUTEN;

MH KOMEPC EOOZ, - YNPABUTEN;

MWCTPANT EM EOO/, - YITPABUTEN;

4. POCMLUA HUKONTAEBA KUPA3OBA - YneH Ha ca

-

BAPHA NNOA AL - YNEH HA CbBETA HA OVPEKTOPUTE;

XXV. HE CA U3BECTHWM HA TPYMATA AOTOBOPEHOCTW, B pesyntaT Ha Kouto B 6bvaeL
Nepuoa moraT Aa HaCTLNAT NPOMEHU B MPUTEXaBaHWUA OTHOCUTENEH AAN aKuMKU Mau

obnuraumn or HacToAWwm aKkunoHepu uau obnuraumoHepu (cura. 1. 19 or Mpunoxenne Ne
10)
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XXVI. UHPOPMALMA 3A BUCALLW CbAEBHW, AOMWUHUCTPATUBHU WU APBUTPAMHU
NPOMU3BOACTBA (cbra. 1. 20 ot Mpunosenme Ne 10)

WNHgpopmayus 3a eucauju cvdebHu, aOMUHUCMPAamueHU uau apbumpaxcHu npaulseodcmea,
Kacaeuwu 3advaxcenus Ha Fpynama e pasmep Haii-manko 10 Ha cmo om cobcmeerus Kkanuman -
HE CbLiECTBYBAT BMCALM CbAEOHM, aAMWHMCTPATUBHIU MAN apbUTPaKHU NPOU3BOACTBA, Kacaelm
3a/b/ukeHnA B pasMmep HaW-manko 10 Ha cTo OoT cOBCTBeHMA KanuTan Ha APYXecTBoTo- Malika M
ObLUEPHUTE ApyKecTBa. :

Wnipopmayua 3a sucawu cvdebHu, aOMUHUCMPAMUBHU Unu apBUMPAXCHU npouzsodcmaa,
kacaewju esematus Ha Fpynama e pasmep Haii-manko 10 Ha cmo om co6cmeeHua Kanuman- Hama
makaea UHOPMaYUA- He CbLLECTBYBAT BUCAWLM Cbae6HM, aAMUHUCTPATUBHU MM apBUTPaskHK
MPOM3BOACTBA, Kacaelun B3emaHus B pa3amep Hail-manko 10 Ha cTO OT COBCTBEHMA KanuTan Ha
APYKECTBOTO — MaiKa U bLEPHUTE pYKeCTBa.

XXVII. AAHHU 3A OUPEKTOPA 3A BPb3KU C UHBECTUTOPUTE (cbra. 1. 21 ot Mpunoxexune
Ne 10)

Ha ocHoBaHwe un. 116r. ot 3MMUK KopnopaTtusHoTo PBKOBOACTBO Ha “BapHa nnog”’Afl e
CKIIOYMANIO TPYAOB AOTOBOP C [IMPeKTOp 3a BPb3KM C MHBECTUTOPUTE:

Nme, npe3mme,"¢amunwﬂ Xpuctunua Kocrosa ToH4eBa

Aapec 3a KopecnoHaeHUuWA I'p.BapHa, yn. Akagemuk Wrop Kypuatos 1
TenedoH: 0886007710

dakc: 052747636

E-mail: toncheva@varnaplod.bg

Skype: Hristiliya

XXVIII. NEPCNEKTUBU 3A PASBUTUE HA FPYNATA (corn. un. 39, 1.4 ot 3C U un. 247, an. 3 ot
T3) ‘

Muwucusn:
“Cv3dasare Ha OMAUMHU YCA08UA 3G MHP20BUA Ha eopo”

Mucuata e cbobpaseHa C OCHOBHWUTE eNeMeHTM Ha 6u3Heca, KaTo KNWEeHTH,  nasapw,
NPOM3BOACTBEHW MOLIHOCTM WM Apyrn. MucuaTa e u3pas Ha CMWCbAa Ha CbliecTByBaHe M
UEHHOCTHaTa cucTema Ha dupmarta. [laBa OTroBOp Ha BbNpocuTe: ,KaKkbe e busHeca?”, ,Kakbs e
notpebutenaT?”, ,Kakso e ueHHo 3a Hero?”, , Kakbs e 6vae 6usHecsT HKU?”, ,Kakbe 61 TpAGBaNO
Aa 6vae?”,

* OpraHusnpa M wu3BbPLWBA  TbPXKMUWHA AEWHOCT € NPecHu u
npepaboTeHn NNOA0BE U 3eEHYYLIM;

» OTAaBaHe nog HaeM Ha CKIALOBM, TbPTOBCKM, XNaguiHu M
aAMWHWUCTPATUBHM NAOLWN;

+ CTPOUTE/ICTBO WAW CAENKM C HEABVMKUMM WUMOTM 3a LeAUTE Ha
AenHocTTa Ha MpynaTa.

o KB AL;

« 313 Apmeeu;

» ,Bynrapnnog” EOOL;

OcHoBHa gelHocT

KnueHTtun » ,BapHa obopoT’EQOA;
» Bepura marasunu ,CEA”;
° ”ETH”AA;
- » ,Mobun ten” A;

35




« ,MBO KOmepc 98" 00[;
» ,EBponnoa” EOOL;

o ,MuTep unTpyc” 00/,

o MarasuHm Xenam n ap.

O6xBaTbT Ha Nazapa BKAIOYBA KNAMEHTH OT:

o Llanarta cTpaHa;

» [IUPEKTHU BHOCUTENK;

 [lponssoguTenn.

MoTeHUMANHN KAMEHTW, KbM KOWUTO Lie ce Hacouar MapKeTUHIroBK
ycnunua B bbvaele:

» Tbprosuu Ha rpo3ae;

o MexayHapogHu KomnaHum, cneunanusmpaHn B Npou3BOLACTBOTO
W TbpProBuATa € NJI00BE U 3a/1eHUYLLK;

Moaabp:kaHe Ha M3rpajeHa ThProBcka Mpesa

MasapeH obxsar

+ CTOKOBM Tbp:KMWWA OT 10XHa Bbarapua v rp.Codus

KoHKypeHTH
MNpousBopacTEEHM + Hap 3 500 KB.M. OTKPUTH W 3aKPUTW CKNaf0BM naowm;
MOLLHOCTHK: + 83 marasuHa v 3 GankoBu oduca. J

Crpareruum:
1. Crparerus 3a nasapHo paseurtue:
0 3apoBONIABAaHE B MaKCMManHa creneH noTpeGHOCTUTE Ha OCHOBHUTE NOTPEBUTE/ICKM
CermeHTH;
o [lpeanaraHe Ha KOHKYPEHTHU LUEHM;
0 bBuW3Hec cbTpygHUYECTBO;

2. CrpaTerna Ha BbTPELWHO pasBUTHe:
0 OnTMMU3MpaHe Ha ONepPaTUBHUTE PasXOau;
O YBenudasaHe NPOU3BOANTENIHOCTTA U PEHTaBUNHOCTTa Ha Ty Aa;
© [osuwasaHe kBanMdHKaLUATa Ha paBOTHULUTE/CAYKUTEAUTE;

3. CrpareHun 3a KOHUEHTpauusa / cneunanusaums / orpaHUYaBaHe Ha AeNHOCTTa, 3aKpuBaHe Ha
AENHOCTH, APYTU OrPAHUYUTENHU MEPONPUATHS.

Uenu:
> KpaTtkocpouHu:
© MO OTHOWeEHwWe Ha NposykTa —06HOBABaHE Ha MaTepuanHaTa 6asa;
O NO OTHOWeEeHWe Ha nepcoHana - NOAAbBPIKAHE Ha ONTUMaseH Bpoit u cTpyKTypa Ha
nepcoHana
O MO OTHOWeHWe Ha ¢puHaHcoBaTa cTabunHocT - noaabpiaHe Ha NbsHa obesneyeHocT Ha
B3eMaHWATa Ha APY>KECTBOTO OT K/IUEHTUTe

> Aunrocpounu:
O MO OTHOLWEHWE Ha NPOAYKTa ~MPUBANYAHE HA HOBU KIMEHTU;
NO OTHOLWEHWE Ha NepcoHana - NoBMWaBaHe Ha KBanuduUKaLumMATa Ha NnepcoHana;
O NO OTHOWeHMe Ha ¢uHaHcoBaTa CTaBMAHOCT —nojAbpiaHe Ha CbOTHOLWEHWe CoBCTBeH
KanuTan 1 3aemeH Kanutasn.

O

MapkeTuHroBa geliHocT;

B Ipynata uma paspaboTeHW NOANTUKM, CBbP3aHN Cbe CTpaTerMyeckn / TaKTUYECKM MapKeTUHT. B
CTPATErM4eCcKMA MapKeTUHT BOAELM Ca NPOAYKTA U LeeBuTe rpynu, 3a KOUTO e npeaHasHayeH.
TaKTUYeCKMAT MapKeTUHT 3acAra LeHaTa, NO3MLUMOHMPAHETO U NPOMOLMOHAIHUTE AEWHOCTH.

-

CTpaTEI'W'IECKH MapKeTUuHr TaKkTuyecku MapKeTHUHr
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o [llosHaBaHe Ha  KaueHTuTe/ Uenesata

o Peknama v npomoumm;
ayguTopus;
o [losHaBaHe B AeTaiin XapakTepPUCTUKUTE Ha o JIM4HW npopaxKou;
npoaykTuTe / ycnyrure; O WMHTEePHeT MapKeTUHT;
O MOoHMUTOPUHT  “Ha KOHKYpeHuuATa ] o LleHoobpasyBaHe;
KOHKYypeHTHUTEe odepTu; o AMCTPUBYLMOHHA NpaKTMKa;
© HanaraHeHa TbproBckaTa Mapka. O YNpaBfeHWe Ha BPb3KUTE C KAMe

DPUPMEHN NONUTUKM:

MpoaykTroBa noaMTUKa:
O BWCOKO Ka4ecTso Ha npeanaraHuTe yeayru;
O CTPUKTHO CnasBaHe CPOKa 3a M3Nb/HEHME;

e}

M3nonseaHe Ha CYPOBMHU KU MaTepManu C A0Ka3aHo Ka4yecTBo,

MnacmeHTHa NOAUTUKA:
M3bop Ha onTumaneH ONCTPUBYLMOHEH KaHan u edpeKTMBHO pasnpegefneHue Ha

O

O C O O

dYHRUMUTE;

lMpekun KaHanu 3a peanusauyms;

PesepBaLMOHHa cUCTEME;

MpucbCTBUE Ha NOTPEBUTENCKM M MHAYCTPUANEH CEFMEHT;

PaspaboTBaHe Ha Henpeku KaHanu 3a peannsauna Ha NPOAYKTUTE U YCIYTUTE;

LleHoBa noauTuka:

0

O O 0 0 0

Cnepfwm KOHKYPEHUMATA LeHU;

W3nonssaHe Ha “lMasapHo-OpueHTHEPaH METOA Ha ueHoobpasyBaHe”;
MpunaraHe Ha meTop B UeHOOBpasysaHeTo “Pasxoam MNakoc”;

MPUHUMN Ha LLEHOBM OTCTBLMKMK;

MpedepeHumantm LeHu 3a KOHTPareHTH ¢ 4bATOCPOYHA [0roBOPEHOCT;
Cuctema Ha OTCTBMKM 338 KOAMYECTBA;

lBKaBOCT Ha pa3nnallaHuATa;

PexknamHa nonurtuka:

(o]
o]

0]
o
o]

PeknameH GropyKeT, 06BbP3aH C peanusnpaHuTe NPUXOAM;

HTH.

PeknameH KaHan Ha NPUHUMMNE HA CHEXKHaTa TONKa, T.e. KAUEeHT = A40BONIEH KNIMEHT = ABama

KJANEHTH;
MNP pelHocTy;
YnpasneHue Ha BPb3KUTE C KAUEHTU;

MpunaraH NPomouUMOHANeH MMUKC (KOMBWHaLMA OT: Peknama + JIMYHM npogaxeéu +

CtumynupaHe Ha npogambute + PR aKTMBHOCT);

dorosopHa nonutuka:

o}
o
O
e}

AbArocpoyHo floroBapaHe ¢ KAMEHTH;
AbnrocpoyHo foroBapaHe ¢ 4oCTaBYMLM;
[loroBOpHW OTHOLEHMUA C NOCTOAHHWTE KMEHTH;

CFS}'HOHBEIHE/HB AO0roBopu 3a CcAenku OT CbUWECTBEHO 3HayeHMe 3a ,D,EHHOCTI'E] Ha

OPYKECTBOTO.

KagpoBa noauruka:
MopAbpskaHe Ha ONTUManHa CTPYKTypa Ha nepcoHana B 3aBUCMMOCT OT AEMHOCTTa Ha

o}

O O O O

APY»KecTBOTO;

PassuTtie Ha nepcoHana (ysenuuasaHe / HamansBsaHe);
MPUHLMN Ha CbBMECTABAHE Ha ATbXHOCTH;
KBanudukauma u npeksanudmKauma Ha nepcoHasna;
PoTupaHe Ha ANbKHOCTY;
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CoumanHa nonuTuka;
© HacbpyasaHe Ha couManHUA cTaTyC Ha paboTelwmnTe B APYIKECTBOTO;
o [opobpsasane ycnosusTa Ha Tpyp;
o Crumynupatia cucTema 3a NPOU3BOACTBEHMS nepcoHan;
o CounanHn npuao6uBKY 3a CAyRUTENUTE;

®upmena Kyntypa:
O JIOANHOCT KbM NPOAYKTa, KAWEHTa U BUpMaTa;
o Tuim BunauHr nporpamu;
0 ®UPMEHU LEHHOCTW U TPaAULMUK;

EKonoruyHa nonuriika:
o [llpunaraHe Ha MepKM 3a TeXHWYeCcKo nofobpeHne, OCUrypABAlLO CbOTBETCTBUE C
€KO0/IOrMYHOTO 3aKOHOAATENCTBO;

o BHeppsasaHe Ha HoBM, €KO/10rocb0bpasHm TEXHUKM 1 TEXHONOTHK;

o

GesonacHu ycnosua Ha Tpya;

MHBECTULMOHHA NOAUTUKa:
0 CrpaTerMyeckn XOpUsoHT Ha WHBECTULMUTE;

o MoaepHusnpaHe u cteneH Ha 06HOBABaHE Ha maTepuanHaTa 6asaTta;

VianonssaHe Ha CbOTBETHaTa TEXHWKA 3a ONaKoBaHe Ha geTalinuTe u U3nenunATa;
O [lpesoTBpatABaHe M HamanABaHe Ha PUCKA 3a YOBEILKOTO 3[paBe u4pes Cb3p,

;
|
asaHe Ha

o UenecvobpasHoct u NPUOPUTET Ha KNIOYOBW MHBECTULIMOHHW MEPONpPUATKHA, KaKTciJ cnepnsa:
Mepuop Ha MHBECTULMOHHM CroliHOCT Ha OuaKBmdgo'oAOT
peanusauun meponpuatua uHBECTUUMKUTE /xun. nB./ uHsectuuumte /

xun.ne./
03.2017 - MogepHusupaHe u 150 45 I
12.2017 o6HoBABaHE Ha crpageH
doHg |
03.2017 - MoaapbiKKa M oBHoBABaHe 190 ?
12.2017 Ha acdantoBa HacTMAKa Ha |
TepuTopuAaTa Ha  ,BapHa
nnog” AQ,
MnaHupane Ha pUpmeHUTE NOAUTUKK:
i
PUpmeHu NnoaUTUKK Or (para) Ao (para) PbKOBOAUTEN Otgen
MhacmeHTHa nonMTMKa 01.01.2017 |31.12.2017 YneH Ha CO
LleHoBa nonutuKa 01.01.2017 |31.12.2017 | W3nbaHWTeneH AUpeKTop
PeknamHa nosMTHKa 01.01.2017 |31.12.2017 | TexHW4ecku cekperap
Kagposa 1 coumanHa noaMTrKa 01.01.2017 |31.12.2017 M3MbAHUTENEH AWPEKTOP
MHBECTULMOHHA NONUTUKA 01.01.2017 |31.12.2017 CbBeT Ha AnpekTopu _J
MporHosHu puHaHcoBM pesynratu:
{xun.ne.)
MporHosa 2016r MporHoza
N: MNokasartenm: 2017r 2017/2016
roAuHa | roavHa | CTOMHOCT | NpoueHT
1 | ®uHaHcoB pesyaTar 2107 2040 67 |3,3%
2 | HeTHu npuxoam oT npogam6u 3148 3213 -65 -2,0%
3 OGmanpwonMOTonepaTMBHaAeﬁHOCT 3148 3213 -65 -2,0%
4 | Obwp npuxoam 3992 4057 -65 -1,6%
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5 | O6uio pasxoau 3a onepaTMBHa AeiHoCT 1573 1597 -24 -1,5%
6 | O6wo pasxoau 1651 1795 -144 -8,0%
7 | CobcTBEH KanuTan 24735 22628 2107 9,3%
8 | MacuBu (AbATOCPOYHM W KPATKOCPOUHM) 3223 3554 -331 -9,3%
9 | Obwa cyma Ha akTUBUTE 27958 26182 1776 6,8%
10 | KpaTKOTpaiHU akT1Bmn 6918 6234 684 11,0%
11 | KpaTKOCPOYHU 334 bNMKEHNA 655 804 -149| | -18,5%
12 | KpaTtKoCcpoYHM B3eMaHuA 598 598 0 0,0%
KpaTtkocpouHu drHaHCoBM akTUBM (6e3 napuyHm
13 | cpeacTea) 0 0 0 0,0%
14 | NapuyHK cpeacTea 6320 5420 900 16,6%
15 | MaTepuanHu 3anacu 0 216 -216 | +100,0%
16 | AbArocpoyHmn 3agbaKeHua 2568 47 2521 | 5363,8%
PeHTabunHocr:
17 | Koe¢. Ha peHTabuAHOCT Ha NpuxoauTe oT NpoAaxeu (1/2) 0,7013| 0,6349 0,0664 10,5%
18 | Koed. Ha peHTabunHOCT Ha cobcTBeHua kanuTan (1/7) 0,0964 | 0,0902 0,0062 6,9%
19 | Koed. Ha peHTabuaHOCT Ha nacueuTe (1/8) 0,6333| 0,5740 0,0593 10,3%
20 | Koed. Ha KanuTanusauma Ha aKTUBUTE (1/9) 0,0788 | 0,0779 0,0009 1,2%
EdeKTUBHOCT! .
21 | Koeg. Ha edeKTUBHOCT Ha pasxoauTe (4/6) 2,2147| 2,2602| -0,0455] | -2,0%
KoeduumneHT Ha edbeKTMBHOCT Ha pa3xoguTe oT
22 | onepatueHa aeiHocr (3/5) 1,9943| 2,0119| -0,0176 -0,9%
JInkeupgHocT:
23 | Koed. Ha obwa anksuaHocr (10/11) 8,5904 | 17,7537 0,8366 10,8%
24 | Koed. Ha 6bp3a J'MKBI/I,EI,HOCT (12+13+14)/11 8,3614 | 7,4851 0,8764 11,7%
25 | Koed. Ha He3abBaBHa AukeuaHocT (13+14)/11 7,6145| 6,7413 0,8732| | 13,0%
26 | Koeg. Ha abcontoTHa AMkBMAHOCT (14/11) 7,6145| 6,7413 0,8732 | | 13,0%
®PuHaHcOBa aBTOHOMHOCT:
27 | Koeg. Ha dpuHaHcoBa aBTOHOMHOCT (7/8) 6,5691| 6,3669 0,2022 3,2%
28 | Koed. Ha nnateskocnocobHocT (9/8) 8,0317| 7,3669 0,6648 9,0%

Mpuxoau u pasxoam ot onepaTMsHa AelHOCT

3500.00

3000.00

2500.00

2000.00

1500.00
1000.00

500.00

0.00

.~ lporHosa 2017 2016

B 06Wwo npuxoamn or
onepaTtusHa gelMHoCT

= 06Wo pa3sxoam 3a
onepatvsHa AeHHoCT
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Mpuxoaw, pasxoau u dbuHaHcos pesynrar

4000.00 % i
3500.00 2
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2500.00 7
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2000.00 _ |
1500.00 ®uHaHCcoB pe3ynTar
1000.00 i :
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MporHosa 2017 2016
®1HaHcoBa aBTOHOMHOCT
9.00 r ‘
8.00 i
7.00
6.00 # Koed. Ha puHaHCOBa
5.00 aBTOHOMHOCT (7/8)
4.00 H0e¢_ Ha
3.00 nnatexkocnocoGHocT (9/8)
2.00
1.00
0.00
MporHosza 2017 2016
PeHTabunHocr
0.70 ¢~ W Koed. Ha peHTabunHoct Ha
| i ; nNpUxoauTe OT NpoAa6m
0.60 i (1/2)
050 [~ B Koe¢. Ha peHTaBUNHOCT Ha
o cobcTeenua kanutan (1/7)
//
0.30 % Koed. Ha peHTabuaHoCT Ha
0.20 b nacusute (1/8)
0.10 _ “ Koed. Ha KanuTasmsauma Ha
0.00 dhy : \_/’ aktusuTe (1/9)
MNMporHosa 2017 2016
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EdexTuBHOCT

2.50

2.00 i Koed. Ha epeKTUBHOCT Ha

pasxogute (4/6)

1.50
1.00 4 KoedpuumeHT Ha |
' edeKTMBHOCT Ha pa3xoamTe |

OT onepaTtMBHa AelHoCT
0.50

(3/5)

- i
0.00 !
MporHosa 2017 2016 |
|
|
NnkeuaHocT i
|
12.00 i

™ Koed. Ha 06wa nnksuaHocT
10.00 ‘ (10/11) |
8.00 < H Koed. Ha 6bp3a
P AMKBMAHOCT (12+13+14)/11 |
6.00 i Koed. Ha HesabaBHa ‘
4.00 NMKBMAHOCT (13+14)/11 i
it Koed. Ha abcontoTHa |
2.00 nuKBMAaHocT (14/11) ;
|
0.00 |
MporHosa 2017 2016 !

XXIX. APYTA UHOOPMALIMA MO MPELEHKA HA FPYMATA
MPOMEHM B LIEHUTE HA AKLIUMTE HA JPY}KECTBOTO - MAMKA

Baprna-nnoa A (4V5 / VPLOD)

Kotupoeks = Mpaduka LeHoBa cTarucTHKa KoHceHeye  HoemHW = ChoGlueHna  Oryerd KoeduuweHty  Mpodi

| Max | or | ero01.20t8[77) ot | 31122

Uenosa crathcTica OT 01.01.2016 Ao 31.12.2016

e L S s e s A e e S A R R e R S TR 4
E MocreaHa uexa MpomAHa MpomaHa npoueHTH Obens (neea) MocneaHa caenka

| 396.396 nB. - .37.396 ~10.42% 4 355 26 Anpun 2016 13:16
B afcomorwa croivency I 8 npe

X MaMeHoHHE CAPAMO |

Ligha Kk gara Havanua MuHumansa MaKcumanHa CpenHa focnendal

HadanHa 395.000 25.04.2016 - 0.00% ~0.35% ~D.22% ~0.368%

MuHKmanHa 395.000 ¢ 25.04.2016 0.00% - ~0.35% ~.22% ~0.35%

Makcumanda 396.396  26.04.2016 ».035% -0.35% - «0:13% 0.00%

Cpeana 395.888 = PR ~022% ~0.13% - ~013%

MocaeaHa . 396.396 26.04.2016 40.35% ~0.35% 0.00% «0.13% -
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BapHa-nnon ALl (4V5 / VPLOD)

26 Anpun 2016 (13116 2

Koripoeeu - Fpadouka Lisnosa cramictura HonceHcye  HoBMHM  CuoBuwenvs  OTueTH Kosmuuuenty Mpooun  Sapym

VPLOD: 01.01.2016 - 26.08.2016 - AdenHa rpadbnra

or: ! mln-i.énlé@é Hes ]3“:»10:5!:“:]

[01.01.201G O¥e: 359.00  Mnn: 359.00  Makc: 359.00 3ave: 359,00 T

“infestockoby

The [novone)l B | 355
J10.0
I 5.0
i ; ; i ; i ; ; ; ] ; i ! i
LAy 7 13 19 25  1tes 5 1T A7 e L Mg 1T 47 29 L Anp 7 ¢ SR i
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